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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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SUPPLEMENTAL ANNOUNCEMENT REGARDING FURTHER DELAY IN 
PUBLICATION OF THE 2023 ANNUAL RESULTS AND

THE 2024 INTERIM RESULTS
AND

CONTINUED SUSPENSION OF TRADING

References are made to the announcements of the Company dated 25 March 2024, 28 March 2024, 
31 May 2024, 1 July 2024, 30 August 2024, 30 September 2024 and 31 October 2024, respectively, 
in relation to (among others) (1) the delay in publication of annual results for the year ended 
31 December 2023; (2) postponement of board meeting; (3) suspension of trading; (4) quarterly 
update on the status of resumption; and (5) the delay in publication of interim results for the 
six months ended 30 June 2024 (collectively, the “Announcements”). Unless otherwise defined 
herein, capitalised terms used in this announcement shall have the same meanings as those defined 
in the Announcements.

REASONS FOR DELAY IN PUBLICATION OF 2023 ANNUAL RESULTS

The Company wishes to provide supplemental information on the delay in publication of the 2023 
Annual Results. As at the date of this announcement, the Company’s auditor, RSM, has completed 
the audit handover procedures with the Company’s former auditor, PwC, and conducted major 
audit procedures including confirmation of the Group’s indebtedness with banks and financial 
institutions, on-site inspections of property projects and review of accounting vouchers. Currently, 
the key outstanding audit documentation for the completion of the audit procedures covers 
four aspects, namely (i) finalisation of the underlying documents of certain subsidiaries of the 
Group; (ii) review of the results of valuation on credit impairment assessments on the Group’s 
receivables; (iii) review of the results of valuation on the property held for sale and property held 
for investment of the Group; and (iv) final internal review of the audit work conducted.

As previously disclosed in the Announcements, as the 2023 Audit has not been completed, the 
publication of the 2024 Interim Results and the 2024 Interim Report as required under Rules 
13.49(6) and 13.48(1) of the Listing Rules would be further delayed pending the completion of the 
2023 Audit and the publication of the 2023 Annual Results.

The Company will make further announcement(s) as and when appropriate in relation to the 
expected date of publication of the 2024 Interim Results, pending the publication of the 2023 
Annual Results and the 2023 Annual Report.
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CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been suspended from 9:00 a.m. 
on 2 April 2024 and will remain suspended until the Company fulfils the resumption guidance and 
additional resumption guidance as disclosed in the Company’s announcements dated 1 July 2024 
and 2 August 2024, respectively.

Shareholders and potential investors are advised to exercise caution when dealing in the 
securities of the Company.
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