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RESIGNATION OF CHIEF FINANCIAL OFFICER

The board of directors (the “Board”) of Qingling Motors Co. Ltd (the “Company”) hereby
announces that Mr. LEI Bin (“Mr. LEI"”) has tendered his resignation as the Chief Financial
Officer of the Company with effect from 8 November 2024 due to the change of his work
arrangement.

The Board would like to take this opportunity to express its gratitude and appreciation to Mr. LEI
for his contributions to the Company during his term of office as the Chief Financial Officer of
the Company. Mr. LEI has confirmed that he has no disagreement with the Board and there are
no matters in relation to his resignation as the Chief Financial Officer of the Company that need
to be brought to the attention of the shareholders of the Company.

By Order of the Board
Qingling Motors Co. Ltd
LUO Yuguang
Chairman and Executive Director

Chongqing, the PRC, 8 November 2024
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