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IMPORTANT: If you are in any doubt about any of the contents of this prospectus, you should obtain professional independent advice.
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Hong Kong Exchanges and Clearing Limited, The Stock Exchange of Hong Kong Limited and Hong Kong Securities Clearing Company Limited take no responsibility
for the contents of this prospectus, make no representation as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever
arising from or in reliance upon the whole or any part of the contents of this prospectus.

A copy of this prospectus, having attached thereto the documents specified in “Appendix V — Documents Delivered to the Registrar of Companies and Available
on Display” in this prospectus, has been registered by the Registrar of Companies in Hong Kong as required by Section 342C of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Securities and Futures Commission of Hong Kong and the Registrar of Companies
in Hong Kong take no responsibility as to the contents of this prospectus or any other documents referred to above.

The Offer Price is expected to be determined by agreement between the Overall Coordinators (on behalf of the Underwriters) and our Company on the Price
Determination Date. The Price Determination Date is expected to be on or around Monday, November 25, 2024 (Hong Kong time) and, in any event, not later than
12:00 noon Monday, November 25, 2024 (Hong Kong time). The Offer Price will not be more than HK$36.30 per Offer Share and is currently expected to be not
less than HK$32.30 per Offer Share unless otherwise announced. If, for any reason, the Offer Price is not agreed by 12:00 noon Monday, November 25, 2024 (Hong
Kong time) between the Overall Coordinators (on behalf of the Underwriters) and our Company, the Global Offering will not proceed and will lapse.

The Overall Coordinators, on behalf of the Underwriters, may, where considered appropriate and with the consent of our Company, reduce the number of Hong Kong
Offer Shares and/or the indicative Offer Price range below that is stated in this prospectus (being HK$32.30 per Offer Share to HK$36.30 per Offer Share) at any
time prior to the morning of the last day for lodging applications under the Hong Kong Public Offering. In such case, notices of the reduction in the number of Hong
Kong Offer Shares and/or the indicative Offer Price range will be published on the website of our Company at www.sf-express.com and on the website of the Hong
Kong Stock Exchange at www.hkexnews.hk as soon as practicable following the decision to make such reduction, and in any event not later than the morning of
the last day for lodging applications under the Hong Kong Public Offering. For further details, see “Structure of the Global Offering” and “How to Apply for Hong
Kong Offer Shares™ in this prospectus.

The obligations of the Hong Kong Underwriters under the Hong Kong Underwriting Agreement are subject to termination by the Overall Coordinators (on behalf
of the Underwriters) if certain events occur prior to 8:00 a.m. on the Listing Date. For details, see “Underwriting” in this prospectus.

The Offer Shares have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States and may not be
offered, sold, pledged or otherwise transferred within the United States, except pursuant to an available exemption from, or in a transaction not subject to,
the registration requirements of the U.S. Securities Act and in accordance with any applicable state securities laws in the United States. The Offer Shares
may only be offered and sold (a) in the United States to QIBs in reliance on Rule 144A or another available exemption from registration requirements under
the U.S. Securities Act, and (b) outside the United States in offshore transactions in reliance on Regulation S. No public offering of the Offer Shares will be
made in the United States.

November 19, 2024
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IMPORTANT NOTICE TO INVESTORS:
FULLY ELECTRONIC APPLICATION PROCESS

We have adopted a fully electronic application process for the Hong Kong
Public Offering. We will not provide printed copies of the Prospectus in relation to
the Hong Kong Public Offering.

This prospectus is available at the website of the Stock Exchange at
www.hkexnews.hk under the “HKEXnews > New Listings > New Listing
Information” section, and our website at www.sf-express.com. You may download
and print from these website addresses if you want a printed copy of the Prospectus.

To apply for the Hong Kong Offer Shares, you may:

(1) apply online via the HK elPO White Form service at www.hkeipo.hk; or

(2) apply electronically through the HKSCC EIPO channel and cause HKSCC
Nominees to apply on your behalf by instructing your broker or custodian
who is a HKSCC Participant to give electronic application instructions via
HKSCC’s FINI system to apply for the Hong Kong Offer Shares on your
behalf.

We will not provide any physical channels to accept any application for the Hong
Kong Offer Shares by the public. The contents of the electronic version of the Prospectus
are identical to the printed prospectus as registered with the Registrar of Companies in
Hong Kong pursuant to Section 342C of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance.

If you are an intermediary, broker or agent, please remind your customers, clients
or principals, as applicable, that the Prospectus is available online at the website
addresses stated above.
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Your application through the HK elPO White Form service or the HKSCC EIPO channel
must be for a minimum of 200 Hong Kong Offer Shares and in one of the numbers set out in
the table. If you are applying through the HK elPO White Form service, you may refer to the
table below for the amount payable for the number of Shares you have selected. You must pay
the respective maximum amount payable on application in full upon application for Hong Kong
Offer Shares. If you are applying through the HKSCC EIPO channel, you are required to
prefund your application based on the amount specified by your broker or custodian, as
determined based on the applicable laws and regulations in Hong Kong.

Maximum Maximum Maximum Maximum
No. of Amount Amount Amount Amount
Hona Kon payable® on No. of payable® on No. of payable® on No. of payable® on
g g application/ Hong Kong application/ Hong Kong application/ Hong Kong application/
Offer Shares successful Offer Shares successful Offer Shares successful Offer Shares successful
applied for allotment applied for allotment applied for allotment applied for allotment
HK$ HKS$ HK$ HK$
200 7,333.22 4,000 146,664.34 60,000  2,199,965.14 800,000  29,332,868.40
400 14,666.43 5,000 183,330.42 70,000 2,566,625.99 900,000 32,999,476.96
600 21,999.65 6,000 219,996.52 80,000  2,933,286.85 1,000,000  36,666,085.50
800 29,332.86 7,000 256,662.60 90,000  3,299,947.70 2,000,000  73,332,171.00
1,000 36,666.08 8,000 293,328.69 100,000  3,666,608.56 3,000,000 109,998,256.50
1,200 43,999.31 9,000 329,994.77 200,000 7,333,217.10 4,000,000 146,664,342.00
1,400 51,332.52 10,000 366,660.85 300,000  10,999,825.66 5,000,000 183,330,427.50
1,600 58,665.74 20,000 733,321.71 400,000  14,666,434.20 6,000,000 219,996,513.00
1,800 65,998.95 30,000 1,099,982.56 500,000  18,333,042.76 7,000,000 256,662,598.50
2,000 73,332.17 40,000  1,466,643.42 600,000 21,999,651.30 8,075,000 296,078,640.41
3,000 109,998.25 50,000  1,833,304.28 700,000  25,666,259.86

(1)  Maximum number of Hong Kong Offer Shares you may apply for and this is 50% of the Hong Kong Offer
Shares initially offered.

(2)  The amount payable is inclusive of brokerage, SFC transaction levy, the Stock Exchange trading fee and AFRC
transaction levy. If your application is successful, brokerage will be paid to the Exchange Participants (as
defined in the Listing Rules) or to the HK elPO White Form Service Provider (for applications made through
the application channel of the HK elPO White Form Service Provider) while the SFC transaction levy, the
Stock Exchange trading fee and the AFRC transaction levy will be paid to the SFC, the Stock Exchange and
the AFRC, respectively.

No application for any other number of the Hong Kong Offer Shares will be considered
and any such application is liable to be rejected.



EXPECTED TIMETABLE®

If there is any change to the expected timetable of the Hong Kong Public Offering,
we will issue an announcement on the respective websites of the Company at
www.sf-express.com and the Stock Exchange at www.hkexnews.hk.

The Hong Kong Public Offering commences . . .................. 9:00 a.m. on Tuesday,
November 19, 2024

Latest time to complete electronic applications under
the HK elPO White Form service through
the designated website at www.hkeipo.hk® ... ... ........... 11:30 a.m. on Friday,
November 22, 2024

Application lists open® . ... ... . 11:45 a.m. on Friday,
November 22, 2024

Latest time to (a) complete payment for HK elPO White Form
applications by effecting Internet banking transfer(s)
or PPS payment transfer(s) and (b) to give electronic application
instructions to HKSCC™ . .. .. ... .. .. ... ... ... ... ... ..., 12:00 noon on Friday,
November 22, 2024

Application lists close® . ... ... . ... 12:00 noon on Friday,
November 22, 2024

Expected Price Determination Date . .. .......... ... . .. i Monday,
November 25, 2024

Announcement of the Offer Price . .. ........................ 11:00 p.m. on Tuesday,
November 26, 2024

Announcement of the level of indications of interest in the
International Offering, the level of applications
in the Hong Kong Public Offering, and the basis of
allocation of the Hong Kong Offer Shares to be
published on the website of the Stock Exchange at
www.hkexnews.hk and the website of the

Company at www.sf-express.com on or before .. ............. 11:00 p.m. on Tuesday,
November 26, 2024




EXPECTED TIMETABLE®

Resu
to
in

Its of allocations in the Hong Kong Public Offering
be available through a variety of channels as described
the section headed “How to Apply for Hong Kong

Offer Shares — B. Publication of Results” from .. .................... ... Tuesday,

November 26, 2024

H Share certificates in respect of wholly

or

partially successful applications to be

dispatched or deposited into
CCASS on or before® . ... .. . . . . Tuesday,

November 26, 2024

HK elPO White Form e-Auto Refund payment instructions/refund
cheques in respect of wholly or partially successful
applications if the final Offer Price is less than
the maximum Offer Price per Offer Share initially
paid on application (if applicable) or wholly

or

partially unsuccessful applications to be

dispatched on or before® . .. ... ... .. ... Wednesday,

November 27, 2024

Dealings in the H Shares on the Stock Exchange
expected to commence at. . ... 9:00 a.m. on Wednesday,

Notes:
(1)
(2)

®)

4

®)

November 27, 2024

All times and dates refer to Hong Kong local times and dates unless otherwise stated.

You will not be permitted to submit your application under the HK elPO White Form service through the
designated website at www.hkeipo.hk after 11:30 a.m. on the last day for submitting applications. If you have
already submitted your application and obtained an application reference number from the designated website
at or prior to 11:30 a.m., you will be permitted to continue the application process by completing payment of
application money until 12:00 noon on the last day for submitting applications, when the application lists
close.

If there is a “black” rainstorm warning signal, a tropical cyclone warning signal number 8 or above and/or
Extreme Conditions in force in Hong Kong at any time between 9:00 a.m. and 12:00 noon on Friday, November
22, 2024, the application lists will not open or close on that day. For further information, please refer to the
section headed “How to Apply for Hong Kong Offer Shares — E. Bad Weather Arrangements” in this
prospectus.

If you instruct your broker or custodian who is a HKSCC Participant to give electronic application
instructions via CCASS terminals to apply for the Hong Kong Offer Shares on your behalf, you should contact
your broker or custodian for the latest time for giving such instructions which may be different from the latest
time as stated above.

H Share certificates will only become valid evidence of title at 8:00 a.m. on the Listing Date, which is expected
to be on or around Wednesday, November 27, 2024, provided that the Global Offering becomes unconditional
in all respects on or before then. Investors who trade H Shares on the basis of publicly available allocation
details prior to the receipt of H Share certificates or prior to the H Share certificates becoming valid do so
entirely at their own risks.
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(6) e-Auto Refund payment instructions/refund checks will be issued in respect of wholly or partially unsuccessful
applications and in respect of wholly or partially successful applications pursuant to the Hong Kong Public
Offering if the final Offer Price is less than the maximum Offer Price payable per Offer Share on application.
Part of the applicant’s identification document numbers, or, if the application is made by joint applicants, part
of the identification document numbers of the first-named applicant, provided by the applicant(s) may be
printed on the refund check, if any. Such data would also be transferred to a third party for refund purposes.
Banks may require verification of an applicant’s identification document numbers before encashment of the
refund checks. Inaccurate completion of an applicant’s identification document numbers may invalidate or
delay encashment of the refund checks.

The above expected timetable is a summary only. For details of the structure of the
Global Offering, and the conditions and procedures for applications for Hong Kong Offer
Shares, please read “Underwriting”, “Structure of the Global Offering” and “How to
Apply for Hong Kong Offer Shares” carefully.
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IMPORTANT NOTICE TO PROSPECTIVE INVESTORS

This prospectus is issued by us solely in connection with the Hong Kong Public
Offering and the Hong Kong Offer Shares and does not constitute an offer to sell or a
solicitation of an offer to buy any security other than the Hong Kong Offer Shares offered
by this prospectus pursuant to the Hong Kong Public Offering. This prospectus may not
be used for the purpose of making, and does not constitute, an offer or invitation in any
other jurisdiction or in any other circumstances. No action has been taken to permit a
public offering of the Hong Kong Offer Shares in any jurisdiction other than Hong Kong
and no action has been taken to permit the distribution of this prospectus in any
jurisdiction other than Hong Kong. The distribution of this prospectus for purposes of a
public offering and the offering and sale of the Hong Kong Offer Shares in other
jurisdictions are subject to restrictions and may not be made except as permitted under
the applicable securities laws of such jurisdictions pursuant to registration with or
authorization by the relevant securities regulatory authorities or an exemption therefrom.

You should rely only on the information contained in this prospectus to make your
investment decision. The Hong Kong Public Offering is made solely on the basis of the
information contained and the representations made in this prospectus. We have not
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in this prospectus must not be relied on by you as having been authorized by us, any of
the Joint Sponsors, the Overall Coordinators, the Capital Market Intermediaries, the
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SUMMARY

This summary aims to give you an overview of the information contained in this
prospectus. As this is a summary, it does not contain all the information that may be
important to you. You should read the entire prospectus before you decide to invest in the
Offer Shares.

There are risks associated with any investment. Some of the particular risks in
investing in the Offer Shares are set out in the section headed “Risk Factors.”” You should
read that section carefully before you decide to invest in the Offer Shares.

OVERVIEW

Scale

Leadership?

Global Coverage

Largest in Asia

4" Largest Globally

Integrated logistics service provider*

No. 1in Asia

Express, LTL Freight, Intra-city On-demand?,

International®

No. 1 in China

Express, LTL Freight, Cold Chain,
Intra-city On-demand?, Supply Chain*

202

Countries and regions covered

99 aircraft
Largest air cargo fleet in Asia

186k vehicles

Largest ground delivery fleet in the world

Brand Growth Profitability
No. 1 11.7% RMB8.2bn
. . - Revenue CAGR, 2021-2023 X i
Customer satisfaction for express services in Net Profit Attributable to Owners of
China as published by the State Post Bureau 31.9% Our Company in 2023

Net Profit Attributable to Owners of

15 years Our Company CAGR, 2021-2023 RMB29.4bn
inarow 16.3% EBITDA in 2023
EBITDA® CAGR, 2021-2023
Notes:

According to Frost & Sullivan, in terms of revenue in 2023, with a market share of 0.7% globally
Among third-party intra-city on-demand delivery service providers

Among Asia integrated logistics players

Among non-state-owned independent third-party supply chain solutions providers

For details, see “Financial Information — Non-IFRS Measures™ in this document

gk wWwN -

We are a leading global integrated logistics service provider (i.e. logistics service
provider that offers a full spectrum of domestic and international logistics services, including
but not limited to, express delivery services, freight delivery services, cold chain logistics
services, intra-city on-demand delivery services, supply chain services and international
logistics services, and provide one-stop solutions to multinationals, large corporations, small
and medium enterprises and retail customers), the largest player in China and Asia, and the
fourth largest player globally, in terms of revenue in 2023, according to Frost & Sullivan. We
are a Fortune Global 500 company with market leadership in five logistics sub-segments in
China and four in Asia, offering a complete range of logistics services including express,
freight, cold chain, intra-city on-demand, supply chain solutions and international logistics
services.
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We have a premium brand that is widely recognized for top-notch services (i.e. superior
and leading service quality) and is a commonly used verb in Chinese, with “Let me SF this to
you” having become synonymous with “Let me express mail this to you.” We were the only
logistics company recognized as one of the Top Five Most Admired Chinese Companies by
Fortune Magazine in 2024. As of June 30, 2024, we had an extensive global delivery network
covering 202 countries and regions, supported by 99 aircraft and over 186,000 vehicles, the
largest air and ground delivery fleet in Asia, according to Frost & Sullivan. We are also a
technology-driven company with 4,199 patents and patent applications as of June 30, 2024, and
we continuously leverage proprietary technologies to deliver innovative solutions and
execution excellence. We had approximately 2.2 million customers with active credit accounts
and approximately 699 million retail customers as of June 30, 2024, both of which were the
highest among all logistics service providers in Asia, according to Frost & Sullivan.

Our business model has three key attributes: direct operations, integrated capabilities, and
third-party independence. First, we directly operate the entire end-to-end delivery process from
first-mile pickup to last-mile delivery. This enables strong operational control, high network
visibility and agile resource allocation to support industry-leading speed, cost and reliability.
Second, our integrated capabilities enable us to offer a full-spectrum of services, standardized
or customized, to address a full range of customers’ logistics needs, capture greater wallet
share, and achieve above-industry growth. Third, we are the only integrated logistics service
provider of scale in China that is independent of major e-commerce platforms”, allowing us to
serve our customer base impartially, capture new emerging opportunities, and build long-term
sustainable relationships.

China Express Logistics Invest in the Future Global Integrated Logistics
1993 - 2012 2012 - 2023 2023 - Future
China China and Asia China, Asia and Global

Build a strong foundation ./il Incubate new products Harvest prior investment

(4 )
Y @ &
NI &

«
Global
Expansion

Establish market leadership Building Invest in infrastructure

Build our brand Capabilities Gain market share

Enhance pro tability
Strengthen cost discipline

Country
Leadership

We have dedicated over three decades to building our logistics network and investing in
logistics infrastructure, which has given us a unique position today in Asia as an industry-
defining player. Our flagship product is time-definite express, in which we commanded a
market share of 63.9% in China in 2023, according to Frost & Sullivan. Leveraging our
time-definite capabilities, we employed a “1-to-n” growth strategy (our growth and expansion
strategy that leverages our time-definite express delivery service as the bedrock to incubate
new service offerings, enter adjacent logistics segments, and further complement our integrated
capabilities) to enter into adjacent products and geographies in a strategic and cost-effective
manner. Following this strategy, our capabilities and product offerings are becoming

Note:

* According to Frost & Sullivan, in 2023, we were the only integrated logistics service provider in China that
is independent of major e-commerce platform, which recorded revenue exceeding RMB200 billion.

—2_
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increasingly comprehensive and sophisticated each day, expanding from time-definite to
economy express, from small light-weight items to large heavy parcels, from standard delivery
to specialized services with temperature or humidity precision, from China to Asia and then to
the world. Today, most of our service offerings have reached scale and market leadership,
achieved profitability, and are poised for growth.

As a leading global integrated logistics service provider, we have always had a vision to
become the leader in global logistics, expanding our reach in our home market Asia and
broadening our presence globally. Global logistics represents an enormous market opportunity,
with an estimated US$11.1 trillion spent on logistics in 2023, of which Asia is the largest
regional market accounting for US$5.1 trillion in logistics spend in 2023, according to Frost
& Sullivan. The logistics industry is going through several paradigm shifts which presents us
with multiple opportunities. As the logistics needs of businesses become increasingly complex
and diverse, customer demand is shifting towards logistics players that provide a full spectrum
of service offerings, high-quality services and global reach. In our home market of Asia, the
logistics industry as a whole and most of its sub-sectors remains highly fragmented. As
single-market single-product players become increasingly disadvantaged due to lack of
capabilities, strategic consolidation opportunities continue to emerge for leading integrated
players. We started our international business in 2010, primarily serving Chinese customers’
outbound logistics needs. Today, as Chinese enterprises expand globally, the international
supply chain has significant opportunities for transformation. In 2021, our acquisition of Kerry
Logistics further strengthened our domestic and cross-border express operations in Southeast
Asia, international supply chain and freight forwarding capabilities. Successful integration of
Kerry Logistics into our existing international operations further solidified our global
integrated logistics capabilities and customer base, empowering our global expansion strategy
and vision. In 2023, we had the largest international operations among all Asia-based
integrated logistics service providers in terms of international revenue, according to Frost &
Sullivan. Together with the commencement of operations of the logistics complex in the Ezhou
cargo hub, we believe we are able to consolidate the market and capture opportunities both
domestically and internationally, with our extensive product portfolio, integrated global
capabilities, experience in merger and acquisitions, operational excellence and strong cost
discipline. We are well-positioned to capture a greater proportion of future logistics demand
due to our years of prior investment and the capabilities we have built, which cannot be easily
replicated.

Looking ahead, we aim to become the leader in global logistics and connect Asia with the
world. We will reinforce our market leadership in China, expand our reach in Asia, and broaden
our presence globally. In Asia, we will replicate our success in China and expand in selected
high-growth markets. In markets outside of Asia, we aim to achieve high-quality growth by
leveraging our highly recognized brand, leadership in cost efficiency and integrated
capabilities to provide one-stop services. We strive to become the go-to-logistics partner of
businesses and individuals worldwide, offering market-leading logistics services that empower
their success.
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Our Journey

In our 31 years of development, we always strive to make our service offerings
increasingly more sophisticated, accommodating customers’ diverse requirements in time,
weight, frequency, distance, condition, and geography. As we develop new features for existing
service offerings, we are also constantly accumulating capabilities to enter adjacent segments
and establish market leadership quickly.

We were founded in Shunde, Guangdong Province in 1993. Three decades later, we have
become a global integrated logistics player with market leadership across multiple logistics
segments in China and Asia.

We have achieved strong growth over the past decade through both organic development
and strategic initiatives. Today, a majority of our business customers use more than one of our
services.

Our management team has pioneered many innovations that have transformed China’s
logistics industry and have become the industry standard:

. In the late 1990s, according to Frost & Sullivan, we pioneered the courier incentive
model that tied courier compensation to parcel volume, aligning the interest of
couriers with company performance. This incentive model was later adopted across
the entire logistics industry in China.

. In 2003, according to Frost & Sullivan, we revolutionized the logistics industry in
China by adopting handheld terminals, which boosted our operational efficiency and
facilitated the collection and tracking of express delivery routing information for the
first time in China.

. In 2009, we became the first private logistics service provider in China to establish
our own cargo airline, SF Airlines.

. In 2012, according to Frost & Sullivan, we were the first to use e-waybill in China,
which enhanced automation and real-time tracking of parcels.
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Our Global Network

Our logistics network is vast and comprehensive. As of June 30, 2024, we covered all
cities and 98.1% counties in China, and 202 countries and regions globally. As of June 30,
2024, we were the largest shipper of air cargo in China with a fleet of 99 all-cargo aircraft, and
accounted for 32.0% of the air cargo volume in China in the first half of 2024, according to
Frost & Sullivan. As of the same date, our ground network was enabled by the largest ground
fleet in Asia, according to Frost & Sullivan, consisting of over 86,000 line-haul and short-haul
trucks and over 100,000 first and last-mile delivery vehicles globally. The Ezhou cargo hub is
expected to enable us to further increase the differentiation versus our competitors in terms of
delivery speed and global network coverage.

Our Proprietary Technology

Technology lies at the core of everything we do. Our proprietary “SF Smart Brain”, a
data-driven middle platform system, has enabled effective management of our highly complex
operations across a vast network, leading to operational efficiencies and optimized costs. Our
couriers are equipped with a set of proprietary and comprehensive technology tools to optimize
delivery efficiency and ensure exceptional services. We also harness technology to push the
boundaries of our services capabilities and incubate new offerings. Our technology capabilities
and continuing research and development efforts ensure we remain at the forefront of smart
logistics.

Our Value Proposition

We pride ourselves on providing top-notch services to our customers. We believe the
following distinctive value proposition set us apart from competitors and enable us to uphold
premium pricing:

. Fast. We provide fast and time-definite delivery for our customers. Our time-
definite express product is what we are best known for and the foundation of our
integrated logistics services.

. Reliable. Our services are consistently reliable. Our directly operated business
model ensures full control over our operations and resource allocation.

. Customer-centric. We put our customers’ interests first and believe in shared
growth. We can only succeed if our customers succeed. Our couriers promote a
customer-centric culture and strive to form personal connections with our
customers, providing warm services.



SUMMARY

Our Scale, Growth, and Profitability

We have achieved significant scale, growth and profitability. Our revenue increased from
RMB207.2 billion in 2021 to RMB258.4 billion in 2023, representing a CAGR of 11.7%; our
revenue also increased by 8.1% from RMB124.4 billion for the six months ended June 30, 2023
to RMB134.4 billion for the same period in 2024. Our profit for the year attributable to owners
of our Company was RMB4.7 billion, RMB6.2 billion and RMB8.2 billion in 2021, 2022 and
2023, respectively, representing a CAGR of 31.9% from 2021; our profit for the period
attributable to owners of our Company also increased by 15.1% from RMB4.2 billion for the
six months ende