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Product Sales and Procurement Framework Agreement
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This product sales and procurement framework agreement (this “Agreement”) is
executed by the following parties on [®]:

ARG EIEZR T AR UM [e1FT

1. CMOC Group Limited, a joint stock company incorporated in the PRC with
limited liability, the A shares and H shares of which are listed on the Shanghai
Stock Exchange (the “SSE”) and The Stock Exchange of Hong Kong Limited
(the “Stock Exchange™), respectively (“CMOC Group Limited”, together
with its subsidiaries (excluding KFM Group (as defined below) for the
purposes of this agreement), the “CMOC Group™)
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2. KFM Holding Limited, a company incorporated in Hong Kong with limited
liability, with its address at Room 806 OFFICEPLUS@SHEUNG WAN, 93-
103 WING LOK STREET, Hong Kong. (hereinafter referred to as “KFM
Holding”)

& KFM ZERARATE - —FAEEBRIIAARTULAE > Hithk
Room 806 OFFICEPLUS@SHEUNG WAN, 93-103 WING LOK STREET,
Hong Kong ( LA “KFM fZ”)

3. CMOC KISANFU MINING SARL, a company incorporated in Democratic
Republic of the Congo with limited liability, with its address at N1 AVENUE
KISANFU, CONCESSION CMOC KISANFU MINING, LOCALITE
KISANFU, GROUPEMENT NGUBA, CHEFFERIE DE BAYEKE,
TERRITOIRE DE LUBUDI, PROVINCE DE LUALABA, EN
REPUBLIQUE DEMOCRATIQUE DU CONGO. (hereinafter referred to as
“KFM Mining”, together with KFM Holding and their respective subsidiaries,
the “KFM Group”)

CMOC KISANFU MINING SARL > —ZfE NI ¥ HFE K 1A TR

TENE] » Hitrli 5 5@me niveau B&iment INFINITY, n<1034, Avenue
Kilela Balanda, Lubumbashi, RDC ( LA F#ry“KFM Mining” » 5 KFM %
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For the purpose of this Agreement, the terms “connected subsidiary”, “connected

2 13 99 13

transaction”, “substantial shareholder”, “associate” and “‘subsidiary” shall have the
meaning ascribed to them in the Rules Governing the Listing of Securities on the
Stock Exchange of Hong Kong Limited (the “Listing Rules”).
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Whereas: / £F :

CMOC Group Limited is a public company with its A shares and H shares listed on
the SSE and the Stock Exchange (stock code: 603993/03993). As KFM Holding is
held as to 75% and 25% by CMOC Limited (a wholly owned subsidiary of CMOC
Group Limited) and Contemporary Amperex Technology Co., Limited, a substantial
shareholder of CMOC Group Limited, respectively, and KFM Holding and KFM
Mining, its subsidiary, are connected subsidiaries of CMOC Group Limited, the
transactions between CMOC Group and KFM Group shall constitute continuing
connected transactions of CMOC Group Limited under the Listing Rules.

AL E —HRE LA - B ETHLARSE (REAE
603993/03993) - L+ KFM 248557 HIlFH CMOC Limited CG&FHEE 25T HE])
KA LY EFRAR TR U RE R RS A IR A TR A 75% K 25%HHE
> KFM i RS 2y =] KEM Mining 758 BHER LAY SRE T g2 =] - T FHH
RS KFM S H] 2 (8] 22 ik pl BRI N B & B IR SRR 2 5

Therefore, on the basis of equality and mutual benefit and through friendly
negotiation, an agreement has been reached by the parties as follows:

Rk ETIEEEGFIRVER b > SRR KRR

1. PRINCIPLES FOR PROCUREMENT OF PRODUCTS / = St Y J5 1)

1.1  CMOC Group agrees to purchase and KFM Group agrees to sell copper and
cobalt products; CMOC Group agrees to sell and KFM Group agrees to
purchase equipment, materials, relevant services, etc. (the “Proposed

Transaction(s)”)



1.2

2.2
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It is agreed that this Agreement is entered into between the parties in the
ordinary and usual course of business of CMOC Group, are on normal
commercial terms or better and on arm’s length basis, or on terms no less
favourable to CMOC Group than those available from independent third
parties.
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FORMULATION OF IMPLEMENTATION RULES / #1740 NI E

The parties hereby agree that this Agreement is a framework agreement which
sets out the principles for the Proposed Transactions and an individual
agreement (the “Subsequent Agreement(s)”) will be entered into by the
parties with respect of each Proposed Transaction according to the principles
prescribed hereunder.
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The KFM Group agree to provide necessary assistance to CMOC Group and
its auditors, independent non-executive directors and independent financial
advisers (if applicable) so that they can fulfil their respective obligations under
the Listing Rules in respect of the connected transactions.
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PRINCIPLES FOR PRICING AND PAYMENT / Bt B 2~ R |

It is agreed that the price for each lot of the products contemplated under each
Subsequent Agreement shall be determined as follows:

XTRTE > USSR N2 kTS REAZ LN 7 E -



(1) As FOR THE PRODUCTS TO BE PROVIDED BY KFM GRoup To CMOC GROUP
(1) 5t KFM £EG7/m04 B4 L TR L5

It is agreed that the price for each lot of the products purchased by the CMOC
Group under each Subsequent Agreement should be determined on the basis of
market-based pricing principle, subject to certain adjustments mainly
involving the cost of funds, the basic pricing coefficient, the moisture content,
the percentage of metal content and the impurity element content in the metals.
The agreed price shall be determined after arm’s length negotiation between
parties to the agreement to ensure that the price is fair and reasonable and on
normal commercial terms.
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The market price of copper and cobalt products will be referred to (i) the
copper price quoted by LME (https://www.Ime.com/); or (ii) the cobalt price
quoted by Fastmarkets (https://www.fastmarkets.com/) multiplied by the
relevant price coefficient. The price will be determined with reference to the
sales price charged by other well-known mining companies in the place of sale
or receiving market, as well as recognized commodity trading indexes
comparable to LME or Fastmarkets (such as SMM Information & Technology
Co., Ltd., Shanghai Futures Exchange or the Chicago Mercantile Exchange).
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Pursuant to KFM Subsequent Agreement, if CMOC Group shall make
prepayment for certain Proposed Transactions, KFM Group shall pay interests
on such prepayments. The interest rate will be determined by the parties to the
agreement upon amicable negotiations with reference to the USD Secured
Overnight Financing Rate (SOFR) and the interest rates of the medium and
long term loans granted by third party financial institutions to CMOC Group
plus a margin of 2% to 6%, taking into account the factors including the
regulatory requirement and financing costs in the DRC, the return on deposit
funds, and the Federal Reserve’s view on the trend of interest rates.
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(2) As for the equipment, materials, relevant services, etc. to be provided by
CMOC Group to KFM Group

(2) BLEIFE L KFM BEIEEH AT i85 . MBI RIERIRS F

Equipment, materials, relevant services, etc. to be provided by CMOC Group,
leveraging the strength of its own global platform of centralized procurement,
to KFM Group include the following: (i) pumps, valves, transformers,
construction vehicles, and other equipment and relevant services; and (ii)
sulfur, magnesium oxide, steel balls, sodium hydroxide, and other materials
and relevant services. The price for each lot of equipment, materials, relevant

services, etc. sold by CMOC Group under each Subsequent Agreement will be
adjusted based on factors including the market price, the actual quality and the
delivery method, and by adding or subtracting costs incurred in related
logistical processes.
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The market price of the equipment and relevant services will be referred to the
price of the same or similar products or services provided by an independent
third party during the ordinary course of business on normal commercial terms;
and the market price of the materials will be referred to the price quoted (i) by
ARGUS Sulphur for sulfur; (i) on chinaccm.com and mysteel.com for steel
balls; (iii) on baiinfo.com for sodium hydroxide as adjusted with reference to
the PPI of the chemicals in US and Ireland. If there is no comparable market
price, the price shall be determined in accordance with the principle of
reasonable cost plus reasonable profit, and the agreed price shall be
determined after arm’s length negotiation between the parties to the agreement
to ensure that the price in relation to the above transactions is fair and
reasonable and on normal commercial terms. The reasonable profit margin
shall be determined with reference to the historical average price for similar
products and services, or the prevailing commodity relevant to the products



3.2

and services (where applicable), nature of products and services, the overall
demand and supply in the industry and urgency of orders, the prevailing
exchange rate, the profit margin released by independent third parties in the
industry and nearby regions (to the extent available) and/or the profit margin
of comparable products and services disclosed by other listed companies on
the Stock Exchange, the Shanghai Stock Exchange, the Shenzhen Stock
Exchange or domestic bond markets, from which the Company is able to draw
references (where applicable).
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The price and payment conditions under each Subsequent Agreement shall in
general be fair and reasonable, on normal or better commercial terms and on

arm’s length basis, or on terms no less favourable to CMOC Group than those
available from independent third parties.

UG ST B A& AR ER A B A B RS 2 AP E TR - ARYE
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ANNUAL CAPS / £ LR

It is agreed that the annual caps of the Proposed Transactions for the three
years ending 31 December 2027 are set out as follows:

BITEE - EiE 2027 4 12 H 31 HI =M S FE EIRATT -
Annual Cap for the Annual Cap forthe ~ Annual Cap for

Year ending 31 Year ending 31 the Year ending
December 2025 December 2026 31 December
(US$ million) (US$ million) 2027

BE 2025412 31 #E 20264127  (USSmillion)
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(BRFET) (Frzw A% EBHF@EEF}*ZL
(HHZFET)
Products to
be
purchased
by CMOC

Group from
KFM Group 3,500 3,800 5,000

7 BHER £
H ) KFM
SRR
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Equipment,
materials,
relevant
Services,
etc. to be
provided by
CMOC
Group to
KFM Group
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Interests to
be paid by
KFM Group
to CMOC
Group
KFM &[]
[Epz=SHREEEN 4
FEHSTH

1,400 1,000 1,000

45 45 45
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5.3

6.1

6.2
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EFFECTIVENESS AND TERM / &3 A1HARR

The effectiveness of this Agreement shall be conditioned upon: the parties
have obtained their own necessary authorization or approval respectively in
accordance with the relevant provisions in their own articles of association or
constitutional or similar documents and applicable listing rules.

APPSR SRR - BT RS B A E B S A T
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The term of this Agreement shall be from 1 January 2025 (inclusive) to 31
December 2027 (inclusive).

AUPSCERGIE 2025 4 1 H 1 HigE 2027 48 12 H 31 H (H#EER
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If one party intends to renew this Agreement, it shall submit a written request
to the other party one month prior to the expiration of the term hereof; and the
renewal shall only be effective when a new written agreement has been
entered into and the necessary authorization or approval have been obtained by
the parties.

— IR AHEARTPBCHIR B W — 1 H > UBER A FE T
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SUCCESSION AND ASSIGNMENT OF RIGHTS AND OBLIGATIONS / AUFI] X 5 Hy&
R L

All the successors and assignees of the parties shall be subject to this
Agreement; and all the successors and assignees of the parties shall be entitled
with the rights and assume the obligations under this Agreement.

AT — VR Z NFIAZAE NS 2RI 23R+ (R — 7 ey ka2 AR52
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Without consent of the other party, neither party shall transfer any right and
obligation under this Agreement. It is agreed that the designation by a party
for one of its subsidiaries to perform all or part of this Agreement shall not
constitute a transfer by such party of the rights and obligations hereunder.
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TERMINATION / 2% 1F

This Agreement shall be terminated for the following reasons:
APPUA THRNLA AL

(1)  the term of this Agreement expires, and the parties do not reach
consensus on a renewal;

P BCHPR fea s H & DT AREE VN SRR AR — 2

(2)  the parties agree upon termination of this Agreement by consultations;
B IR — B E B AT S

3 one party suspends its business or declares bankruptcy;
— 7O EE SR

4 one party cannot continue to perform this Agreement due to force
majeure and such situation continues for more than fifteen days; or

RABIHLST » — Tk T AR SET A A INSR gsiE e + 7o
K E
5) this Agreement fails to or cannot be performed due to a party’s breach.

— TR FEANEE TEARERT

LIABILITIES FOR BREACH / JB4) 34T

Other than due to force majeure, in case this Agreement fails to be performed
due to a party’s breach, such party shall compensate the other party for all its
economic losses caused by such breach.

PRAFPUIERSN - — BB AP REETT - NI EE N HE2925
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APPLICABLE LAWS AND RESOLUTION OF DISPUTES / 3& FH A ERISE N i 1

Any dispute, controversy, difference or claim arising out of or relating to this
Agreement, including the existence, validity, interpretation, performance,
breach or termination thereof or any dispute regarding non-contractual
obligations arising out of or relating to it shall be referred to and finally
resolved by arbitration administered by the Hong Kong International
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10.
10.1

10.2

Arbitration Centre (“HKIAC”) under the HKIAC Administered Arbitration
Rules in force when the Notice of Arbitration is submitted. The seat of
arbitration shall be Hong Kong. The number of arbitrators shall be one. The
arbitration proceedings shall be conducted in English. The costs of the arbitral
proceedings including costs for the legal representation of the successful party
are to be borne by the losing party. If no party wins totally these costs are
allocated proportionately by the arbitrator.
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At any time prior to and during the arbitral proceedings either party, at its
option, may seek preliminary or injunctive remedies in any ordinary court
having jurisdiction.
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SUPPLEMENTARY PROVISION / Ffif lll]

This Agreement will be executed in the Chinese language only. The English
translation of this Agreement shall only be used for reference. In the event of
any discrepancies, inconsistencies or ambiguities, the Chinese version shall
prevail.

AIDVCRHL A SLZENL. © AP XHVFLENEN AN ZF ZH - QAR
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This Agreement shall be made in three counterparts, with each party holding
one. Each counterpart shall have the same legal effect.

A= EHEN—0r - BARFEEESDT -

(Signature page to follow)

(LUNNZEZETD
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(This page is the signature page to the Product Sales and Procurement Framework
Agreement)

(TN P I B REZR PN SR F 0T )

CMOC Group Limited
& FEZE) SRR B IR A E]

Authorized representative/#Z (L3 :

KFM Holding Limited
HiB KFM AR AE]
Authorized representative/fZf{{LF -

CMOC KISANFU MINING SARL
Authorized representative/$Z ({7 :
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