Hong Kong Exchanges and Clearing Limited and The
Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make
no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or
any part of the contents of this announcement.
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ANNOUNCEMENT OF INTERIM RESULTS
FOR THE SIX MONTHS ENDED

30 SEPTEMBER 2024
RESULTS HIGHLIGHTS %ﬁ#ﬁ-ﬂ
Revenue T &
Profit for the period o EF

Basic earnings per share AR ET

=i
X
=

Net assets
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For the six months ended 30 September
Bi4r=Lpt B

2024 2023
—%- -%z-=
HK$°000 HK$’000
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49,448 67,520

27,985 53,165
HK1.04 cents # HK1.98 cents & ih

As at 30 September As at 31 March
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2024 2024
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The Board of Directors (the “Board”) of Upbest %
Group Limited (the “Company”) is pleased to ¢
announce the unaudited interim consolidated results
of the Company and its subsidiaries (the “Group”)

for the six months ended 30
follows:

CONDENSED CONSOLIDATED INCOME

STATEMENT

Revenue

Other revenue

(Impairment losses) reversal of
impairment losses under
expected credit loss model,
net

Administrative and other
operating expenses

Finance costs

Share of results of an associate

Profit before taxation

Income tax expenses

Profit for the period
Profit for the period attributable
to:

Owners of the Company
Non-controlling interests

Interim dividend

Earnings per share

Basic (HK cents)

Diluted (HK cents)

EE |G R (T227 )8 ¢("5%
I)FARBEE AL 2 Bl P ( r*ﬁ:rﬁh )
IR EAL PP RSB 2 AEF
BEEEFAT
September 2024 as PSR S
MPEEIE 2
For the six months ended
30 September
Notes #2345 =Lpak B
iR 2024 2023
el g 3 Z k==
(unaudited) (unaudited)
(FEFH) (REF 1)
HK$'000 HK$'000
R )
LR 4 49,448 67,520
His e f 45 252
(G A7 2 )T 6 RS B
VIR T 2 R BT
otk
T (93) 8,779
FrcE B S EE L
(14,653) (13,080)
PRE = & 6 (3,380) (2,543)
by o2 k5 (833) (2,941)
A g 1 7 30,534 57,987
A LR A 9 (2,549) (4,822)
P EA 27,985 53,165
AL R R A
Pt A 27,991 53,170
AR E (6) (5)
27,985 53,165
v oL 4 Nil & Nil &
el 8
2 A (B ) 1.04 1.98
(8 1) N/A % i§ # N/A # i *




CONDENSED CONSOLIDATED STATEMENT P& 2ajcf %
OF COMPREHENSIVE INCOME
For the six months ended
30 September
B£i{i=Lpatr R
2024 2023
Z%z-e ZFZ =
(unaudited) (unaudited)
(223 1) (h 2% 1)
HK$'000 HK$'000
R TR R
Profit for the period FpEA 27,985 53,165
Other comprehensive income HprEe 2 (R
(expenses) for the period, net of A) (i E E):
tax:
Item that may be reclassified T EATA T
subsequently to profit or loss FEZIFR
Share of other comprehensive income J& 53 = 2 H s 2
(expenses) of an associate, net of B oo~ (B L) (P B A7
related income tax @ s % ) 706 (3,785)
Total comprehensive income for the # p 2 & Jc & %7
period 28,691 49,380
Total comprehensive income AL IR
(expenses) attributable to: BT F (B )RR
Owners of the Company o PR A 28,697 49,385
Non-controlling interests 2L F (6) 5)
28,691 49,380




CONDENSED CONSOLIDATED STATEMENT OF P & pMaspint

FINANCIAL POSITION

NON-CURRENT ASSETS
Property, plant and equipment
Investment properties
Intangible assets

Interest in an associate

Financial assets at fair value
through  other  comprehensive
income

Trade receivables

Other assets
Deferred tax assets

CURRENT ASSETS

Properties held for development

Trade and other receivables,
deposits and prepayments

Tax recoverable

Cash and cash equivalents

CURRENT LIABILITIES

Trade and other payables

Borrowings

Amounts due to related parties

Amount due to the ultimate holding
company

Provision for taxation

Retirement benefit obligations

NET CURRENT ASSETS

TOTAL ASSETS LESS
CURRENT LIABILITIES

NON-CURRENT LIABILITIES
Retirement benefit obligations

NET ASSETS
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As at As at
30 September 31 March
2024 2024
WL AzLp w=zrP=L-p
gl gl gl Sl 4
(unaudited) (audited)
(AEF ) (5% 1)
HK$’000 HKS$°000
R TR
1,818 1,925
1,939,787 1,929,400
2,040 2,040
36,978 37,105
129,000
42,191 54,016
3,400 3,400
3,496 3,496
2,158,710 2,031,382
3,011 3,011
583,670 729.033
271 361
398,210 307,555
985,162 1,039,960
132,521 65,628
113,590 116,251
2,103 95
125,818 95,543
3,089 2,288
1,043 1,043
378,164 280,848
606,998 759,112
2,765,708 2,790,494
210 210
2,765,498 2,790,284




CONDENSED CONSOLIDATED STATEMENT OF fjP 3%
FINANCIAL POSITION (CONT’D)

CAPITAL AND RESERVES ’: *E R

Share capital ”" *

Reserves L]

Equity attributable to owners of the * = @ 35 A it F
Company

Non-controlling interests PR &
TOTAL EQUITY BERE

x4 ikt (%)

As at As at
30 September 31 March
2024 2024
WL AzLp w=zrP=L-p
gl gl gl gl -
(unaudited) (audited)
(A 8%+ (5% 1)
HKS$°000 HK$°000
) S
26,824 26,824
2,740,031 2,764,811
2,766,855 2,791,635
(1,357) (1,351)
2,765,498 2,790,284




NOTES ON THE CONDENSED REPORTS

1.

GENERAL INFORMATION

Upbest Group Limited (the “Company”) is a public
limited company incorporated in the Cayman
Islands with its shares listed on The Stock
Exchange of Hong Kong Limited (the “Stock
Exchange”). The address of its registered office is
P.O. Box 309, Ugland House, Grand Cayman,
KY1-1104, Cayman Islands. The principal place of
business is 2" Floor, Wah Kit Commercial Centre,
300 Des Voeux Road Central, Hong Kong.

As at the date of this announcement, CCAA Group
Limited held a direct interest in 1,992,721,496
shares of the Company, representing approximately
74.29% of the issued share capital of the Company.

As at 30 September 2024, the directors of the
Company (the “Directors”) considered the
immediate parent to be CCAA Group Limited, a
company incorporated in the British Virgin Islands
(“BVI”). The ultimate beneficial owner of CCAA
Group Limited is Cheng’s Family Trust. Interested
beneficiaries of the Cheng’s Family Trust include
Mr. CHENG Kai Ming, Charles, Ms. CHENG Wai
Ling, Annie and Mr. CHENG Wai Lun, Andrew.
CCAA Group Limited does not produce financial
statements available for public use.

The Company is principally engaged in investment
holding. Its subsidiaries are principally engaged in
the provision of a wide range of financial services
including securities broking, futures broking,
securities margin financing, money lending,
corporate finance advisory, assets management,
properties investment and precious metals trading.

The unaudited condensed consolidated interim
financial statements are presented in Hong Kong
dollars (“HKS$”), which is the same as the
functional currency of the Company. All values are
rounded to the nearest thousand (“HK$’000”),
except when otherwise indicated.

BASIS OF PREPARATION 2.

The unaudited condensed consolidated interim
financial statements for the six months ended 30
September 2024 have been prepared in
accordance with Hong Kong Accounting
Standards (“HKASs”) 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA”) as
well as the applicable disclosure requirements of
Appendix D2 to the Rules Governing the Listing
of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).  The
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unaudited condensed consolidated interim
financial statements do not include all the
information and disclosures required in the

annual financial statements, and should be read in
conjunction with the Group’s annual financial
statements for the year ended 31 March 2024.

3. PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated interim
financial statements have been prepared on the
historical cost basis except for investment
properties and financial assets at fair values
through other comprehensive income that, are
measured at fair values.

Other than additional / change in accounting
policies  resulting from  application of
amendments to Hong Kong Financial Reporting
Standards ("HKFRSs"™), and application of
certain accounting policies which became
relevant to the Group in the current interim
period, the accounting policies and methods of
computation used in the unaudited condensed
consolidated interim financial statements for the
six months ended 30 September 2024 are the
same as those presented in the Group’s annual
consolidated financial statements for the year
ended 31 March 2024.

Application of amendments to HKFRSs

In the current interim period, the Group has
applied the following amendments to HKFRSs
issued by the HKICPA, for the first time, which
are mandatorily effective for the Group’s annual
period beginning on 1 April 2024 for the
preparation of the Group’s unaudited condensed
consolidated interim financial statements:

Amendments to
HKFRS 16

Lease Liability in a Sale
and Leaseback

Amendments to Classification of

Hong Kong Liabilities as Current
Accounting or Non-current and
Standards related amendments to

(“HKAS”) 1 Hong Kong

Interpretation 5 (2020)

Non-current Liabilities
with Covenants

Amendments to
HKAS 1

Amendments to
HKAS 7 and
HKFRS 7

Supplier Finance
Arrangements
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Except as described below, the application of the
amendments to HKFRSs in the current interim
period has had no material impact on the
Group’s financial position and performance for
the current and prior periods and/or on the
disclosures set out in these condensed
consolidated financial statements.

3.1 Impacts on application of Amendments to
HKAS 1 Classification of Liabilities as
Current or Non-current and related
amendments to Hong Kong Interpretation 5
(2020) (the “2020 Amendments”) and
Amendments to HKAS 1 Non-current
Liabilities with Covenants (the <2022
Amendments”)

3.1.1 Accounting policies
Convertible  loan notes  (with
conversion options not meeting
“fixed for fixed criterion”)

When determining the classification
of convertible loan notes as current or
non-current, the Group considers
both the redemption through cash
settlement and the transfer of the
Group’s own equity instruments as a
result of exercise of conversion
options by holders as settlement of
the convertible loan notes.

3.1.2 Transition and summary of impact

The application of the amendments in
the current period had no material
impact on the condensed consolidated
financial statements.
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4. REVENUE

Disaggregation of revenue from
contracts with customers:

Types of goods or services:

Broking
Commission and brokerage
income  from  securities
broking
Commission and brokerage

income from futures broking
Management and handling fees

Assets management
Investment management fee

Precious metal trading

Services fee in
precious metal

relation to

Total revenue from contracts
with customers

Timing of revenue recognition
At a point in time

4,

2

L2 LR EP m

For the six months ended

30 September
BILP=LpraR?
2024 2023
gl gl 5 Z %= =
(unaudited) (unaudited)
(X EF ) (A 5%17)
HK$'000 HK$'000
e + 5=
T’ﬁ 5 2 PRI EE
+ L
HE G2z EZ KRN
EA v
2,674 2,005
Phigrzhmgzrigsn
&~ 123 449
R R 612 525
3,409 2,979
FAFE
HKEHRY 774 668
FE£BT
FME &BLIRET
14 80
Y ENRRE
4,197 3,727
e FERREPEF S
- R 4,197 3,727




4. REVENUE (CONT’D) 4. =F(¥)

Set out below is the reconciliation of T RS B K E R RE R R A
the revenue from contracts with
customers  with  the  amounts
disclosed in the segment information:

For the six months ended

30 September
#Brii=Lplaip?
2024 2023
gl Jl ' 3 - % - =
(unaudited) (unaudited)
(rEFP)  (AEFP)
HK$'000 HK$'000
e + 5
Broking el 3,409 2,979
Assets management TAPRE 774 668
Precious metal trading FE£BE ¢ 14 80
Revenue from contracts with % = & ¥4z &
customers 4,197 3,727
Properties investment SR ARTE
Leases i 19,181 18,403
Financing P4 3%
Interest under effective interest Tl FE T a4
method
- Margin clients -IFEZ P 2,331 2,450
- Money lending - B g 7 19,014 36,371
- Financial institutions and others - A2 Hu kiR 4,725 6,569
26,070 45,390
Total revenue B E 49,448 67,520




5. OPERATING SEGMENTS 5. FE@A:MFTH

i) Reportable operating segments i) %3R3 E a3
Information reported to the Directors, being EE(TLRGYARE) THEAET RS
the chief operating decision maker, for the feZ 3R AN L2 FALE P T i &
purposes of resource allocation and SR [ R ORTEETA] o PER & B Y8

assessment of segment performance focuses
on types of goods or services delivered or
provided. No operating segments have been
aggregated in arriving at the reportable
segments of the Group.

AR e A EBNE F o E AN o

Specifically, the Group’s reportable segments LA T WNypd B MarES BA] F 8 5 5

under HKFRS 8 Operating Segments are as FLFEA L B2 AR A T

follows:

Broking Securities brokerage and =% A SR I
futures brokerage

Financing Securities margin 173 HEFRERT 2 PR
financing and money 7
lending

Corporate Corporate finance EERT & jz‘ TR ~ 82

finance advisory, placing and 1

underwriting

Assets Assets management for TAEE FRL A R
management listed and unlisted BRAEE2Z BT
companies and high net FTAEE
worth individuals
Properties Property rental, S ARE S AT~ FILZ AR
investment management and related =S
business
Precious metal ~ Precious metal trading FEBE R FE2BE Y
trading
Investment Share investment FE IR W RE
holding

10



5. OPERATING SEGMENTS (CONT’D) 5. ¥FAIFTHR(N)
i) Reportable operating segments (cont’d) i) B4R E L IN(H)
An analysis of segment revenue and AEBRZERFEFELSNEI -oF o
results of the Group on these reportable BE R - E4 P Llpta YR
operating segments for the six months AR R E A T
ended 30 September 2024 and 2023 is as
follows:
For the six months ended
30 September
Br4r=Lprap?
2024 2023
gl gl - - %- =
(unaudited) (unaudited)
(r2FP) (5P
HK$'000 HK$'000
A + B~
Segment revenue AT E
Broking Rl 3,409 2,979
Financing P 7% 26,070 45,390
Corporate finance EERT - -
Assets management AR 774 668
Properties investment S ARTE 19,181 18,403
Precious metals trading F2£BF ¢ 14 80
49,448 67,520
Segment results A IRE
Broking =k (1,230) (1,842)
Financing P4 3% 18,652 47,237
Corporate finance EERT (20) (29)
Assets management TAEE 288 181
Properties investment 5P ARTE 13,970 15,404
Precious metals trading FEER R (314) (271)
31,346 60,690
Other revenue Hu@ g FE 21 238
Share of results of an associate by P2 25 (833) (2,941)
Profit before taxation R ARl 30,534 57,987

11



5. OPERATING SEGMENTS (CONT’D)

i) Geographical information

The Group’s operations are principally
located in Hong Kong, Macau and the
People's Republic of China (the “PRC”).
The Group’s administration is carried
out in Hong Kong.

The following table provides an analysis
of the Group’s revenue from external
customers by geographical market and
analysis of non-current assets by the
geographical location in which assets are
located other than financial instruments
and deferred tax assets.

Revenue from

5.

yae

i) &

E
AREBZ YELR B RP
PEARER(TPR, ) ALEE
2_ {7 §eis /.\éli}tg.f’r °
TAHEANEBRS R B2 hNE

FHLE AT R R T AT R 2t
mEF AL (£ L2 R R

i

external customers

Non-current assets

12

RpAIE B2 g F b T A
For the six months ended As at 30 As at
30 September September 31 March
B2I4=Lprr B 2024 2024
2024 2023 13=-=Lp izt -p
ZF-w gl = ZF-w Sy S 5
(unaudited) (unaudited) (unaudited) (audited)
(F5%F ) (X &%) (28%+) (5% 1)
HK$'000 HK$'000 HK$'000 HK$'000
) - e s
Hong Kong BB 31,771 48,895 234,616 224,312
Macau Ll 17,677 18,625 1,709,029 1,709,053
The PRC LS| - - 36,978 37,105
49,448 67,520 1,980,623 1,970,470
6. FINANCE COSTS 6. RE =&
For the six months ended
30 September
Bri4v=Lptrip?
2024 2023
gl gl ~ - % =- =
(unaudited) (unaudlted)
(X5% 1) (X5 F %)
HK$'000 HK$ 000
+ B~ + B
Interest on: TTFIE P 2 1)L
- bank borrowings - 4(7 15 2% 3,380 2,543
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7. PROFIT BEFORE TAXATION 'ﬁ?;ffwra el
Profit before taxation has been arrived at after % FiLw Z alr"ﬁi GEr)T AL
charging (crediting) the followings:
For the six months ended
30 September
Briii=Lplaip?
2024 2023
—%-w %z =
(unaudited) (unaudited)
(REgy)  (Ragr)
HK$°000 HK$°000
e + 5
Staff costs (including directors’ Rl (42550
emolument) £)
- Salaries, bonuses and other - FE ST H R
benefits F 6,002 6,807
- Contributions to  retirement - g BEE
schemes 195 210
Total staff cost A= i 6,197 7,017
Depreciation on property, plant and FTE-FECBEZXG
equipment 130 71
Expenses relating to short-term B e AR T ¥
leases 560 560
Gross rental income from KES FRAe Lo
investment properties (19,181) (18,403)
Less: e Frrk:
Direct operating expenses frbﬁﬂ RAAAEE T D
incurred  for  investment P EF LR DE
properties  that  generated L ER L
rental income during the
period 4,152 2,451
(15,029) (15,952)
8. EARNINGS PER SHARE 8. = wiEA
The basic earnings per share is based on the = B;’ifi\j\ié’f'lﬁ Rigr2d s A8
Group’s profit attributable to owners of the B & 415 27,991,000 & ~ (: FZZ &
Company of approximately HK$27,991,000 53,170,000 & m) AR g AR
(2023: HK$53,170,000) and the number of 2,682,316,758 % (= % - = & :2,682,316,758
2,682,316,758 (2023: 2,682,316,758) ordinary B;’:);i;tﬁ °
shares in issue during the period.
No diluted earnings per share for both six months d 3 _ 3 -F-pEL{ 2 =2LpE- %=
ended 30 September 2024 and 30 September 2023 E4 VL prFBTaBFAY FAEE
were presented as there were no potential ordinary R Fpr T E iR FowEL P 2 Lp 3R
shares in issue for both six months ended 30 ZFZZEA TR E S
September 2024 and 30 September 2023. EA e



9.

INCOME TAX EXPENSES

2)

b)

Hong Kong profits tax
- current period

i) The Group is subject to income tax on an
entity basis on profits arising in or derived
from the jurisdictions in  which
subsidiaries of the Group are domiciled
and operate. Pursuant to the rules and
regulations of the Cayman Islands and
BVI, the Group is not subject to any
income tax in the Cayman Islands and
BVI.

i) Hong Kong profits tax has been provided
at the rate of 16.5% on the estimated
assessable profits arising in Hong Kong
during the period, except for certain
subsidiaries of the Group which is
gualifying entity under the two-tiered
profits tax rates regime of Hong Kong
Profit Tax, under which the first
HK$2,000,000 of profit of the qualifying
group entity will be taxed at 8.25% and
profits above HK$2,000,000 will be taxed
at 16.5%.

iii) Macau Complementary Tax is calculated
at 12% of the assessable profit, however,
there are no assessable profit in Macau for
the six months ended 30 September 2024
and 2023.

At the end of the reporting period, the Group
had unutilised tax losses of approximately
HK$70,938,000 (31 March 2024:
HK$66,369,000) available for offsetting
against future taxable profits. No deferred tax
asset has been recognised due to the
unpredictability of future taxable profits. The
tax losses may be carried forward
indefinitely.

14
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10. INVESTMENT PROPERTIES

10 RF# £

As at As at
30 September 31 March
2024 2024
wirz4p Wz =zt-p
gl Jhdl ' 3 - %
(unaudited) (audited)
(F5%+) (5% 1)
HK$°000 HK$’000
e + 5
Fair value: o g
At the beginning of the period/ S Hp A= E Ao 1,929,400 1,697,000
year
Acquired on an acquisition of  FljzpE+ & 7 @ H 4o
a subsidiary - 179,991
Addition H 4 10,387 4,333
Net increase in fair value SR EZ EHR B NEE
recognised in the &y F AR
consolidated income
statement - 48,076
At the end of the period/ year R E K 1,939,787 1,929,400

The Group leases out shops and carpark under
operating leases with rentals payable monthly. The
leases typically run for an initial period of one to
twenty years (31 March 2024: one to twenty years),
with unilateral rights to extend the lease beyond
initial period held by lessees only. Certain of the
lease contracts contain market review clauses in the
event the lessee exercises the option to extend.

The Group’s investment properties are held for
rental purpose and classified and accounted for as
investment properties. The Group’s investment
properties are situated in Hong Kong and Macau
and are held under medium-term lease.

The Group has pledged certain of its investment
properties with an aggregate carrying value of
approximately HK$1,488,400,000 (31 March 2024:
HK$1,488,400,000) to a bank to secure general
banking facilities granted to the Group.

15

AGEB Y TN E BRD Y
Feod o Ld§F i -F=+& (D F-n &
PR L E) AR T
H 2 o5 okfe £ AQE A 42 P LengE )] o 30
PR E ZPFFHIER U RIEA TR
WEHRE -

—:—H—:—"L"B

ABBBRFTFE ALY R RETHE
AAFR GEtE o ABB M FTHECE B R
P g o

AEBe BKpEFHRFTHFES - PRETL A
ERERE- SREFRT AN & ARG
B9 5 1,488,400000 &~ (- 2w &= 1 =
-+ - p :1,488,400,000 j& ~) -



11. TRADE AND OTHER RECEIVABLES, DEPOSITS

AND PREPAYMENTS

Amounts receivable arising from the
ordinary course of business of dealing
in securities and options:

- Cash clients

- The SEHK Options Clearing House
Limited

- The Hong Kong Securities Clearing
Company Limited

Amounts receivable arising from the
ordinary course of business of dealing
in futures contracts:

- Clearing house

Amounts receivable arising from the
ordinary course of business of provision
of securities margin financing (Note(i)):

- Clients
Amounts receivable arising from the
ordinary course of business dealing in
precious metals:
- The Chinese Gold
Exchange Society
Amounts receivable arising from ordinary
course of business dealing in assets
management:

and  Silver

- Clients

Amounts receivable arising from ordinary
course of business of properties
investment

Less: Allowance for credit loss

Trade receivables, net allowance for credit
loss

Interest-bearing loan receivables (Note (ii))

Less: Allowance for credit loss

Loan receivables, net allowance for credit
loss

Other receivables
Deposits
Prepayments

Analysed as:
Non-current assets
Current assets

1. F224u

PHEMBR2ZHFLZHER

gl },E?;“IIﬂJ\IE .

PEERLDHE N
Refe#ioT

SRR IR
“I(‘r)\ 7 ( s

DR RS
¥ % R feR 8 (42 5
RS HEH)
AR B AR (i Ra(in))
R = F ]
Rde {4 (e tf 6 F A5
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Blc#s8 ~ &£ 2 E i AH
As at As at
30 September 31 March
2024 2024
w4 A=z-Lp Wz P+ p
—%-w gl Sl
(unaudlted) (auQ[ted)
(X5%+) (5% 1)
HK$’OOO HK$’000
N R
13,870 11,950
2 2
14,851 212
1,033 1,422
104,619 109,088
3 3
53 184
1,416 1,008
135,847 123,869
(80,874) (80,874)
54,973 42,995
679,413 748,191
(145,094) (145,094)
534,319 603,097
3,612 133,218
953 946
32,004 2,793
625,861 783,049
42,191 54,016
583,670 729,033
625,861 783,049




11. TRADE AND OTHER RECEIVABLES,
DEPOSITS AND PREPAYMENTS (CONT’D)

Notes:

(i)

(i)

Margin client receivables after expected
credit loss (“ECL”) of approximately
HK$23,745,000 (31 March 2024: HK$
28,214,000) are repayable on demand,
bearing interest at market rate and secured
by clients’ securities listed on the Stock
Exchange with a total market value of
approximately HK$159,356,000 as at 30
September 2024 (31 March 2024:
HK$119,086,000).

The ranges of effective interest rates
(which are equal to contractual interest
rates) on the Group’s loan receivables are
as follows:

Effective interest rate:
Fixed-rate loan receivables

Variable-rate loan
receivables

FEEF
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C SN AN
e R N

FE2EEBIKT RESTAEA
()

A

() %7 G FBEF("RmYE e
)T R S RITEHEE NG
23,745,000 i~ (- F-w &£ =" =
L - p 128,214,000 # %) k&
Ferd B F LR Fu s
FowE4 P = Lp R EY;
159,356,000 # ~ (= = w & = *
= - p :119,086,000 & ~)% B %
SRS R S S LI

(i) 8 Bffc 42 3 B 905 (I 2
SR RIEDT e

As at As at
30 September 31 March
2024 2024
WL i=1Lp izt p
el el 3 —%-w
(unaudited) (audited)
(2% ) (2% 1)
HKS$°000 HK$’000
R )

5.50%0-36.00% 5.50%-36.00%

5.50%0-13.125% 5.50%-13.125%




11. TRADE AND OTHER RECEIVABLES,

DEPOSITS AND PREPAYMENTS (CONT’D)

Loans receivables, after ECL comprise:

As at 30 September 2024

Nature of Number

loans of loans

P AR B aclicE

Corporate 1
structured
loans

EFE LR

Mortgage 40
loans

ELTLI N

Consumer 13
finance

4 A

Small business

loans
I EER K

Type of
borrower
fg A A 2 Al

Corporate
& ¥

Individual,
corporate
BAo ¥

Individual
B A

Corporate

& ¥

Term

1 yearand 3
months
1#37p "

6 months to
20 years

6" % 20
E:

3 months to
8 years
3?18

2 years to 4

years
2E 34 5

18

T2 HE AT REZFHEA

()

R A (e S0 6 A R):

A

SR wEA4

%

Securities/
Guarantees
aq S

Share charges and/or
personal guarantees
and/or corporate
guarantees

Wi 2R B AR
xR pEREE

Share charges and/or
charges over
properties and/or
personal guarantees
and/or corporate
guarantees

RSPE ST O oY
SENEN RS 1
28§ EREE

Personal guarantees
and/or corporate
guarantees

A28 fEPE
e

Share charges and/or
corporate
guarantees

LSV CE LR A
i

- P

Range of
interest rate
(per annum)
ERIES 25

18%

5.5% -
15%

5.5% -
15.0%

36%

Amount

KX
HKS$’000
(+# %)

10,826

504,763

17,043

1,687

534,319



Terms of each of the loans such as interest rate
charged, repayment period and the requirements for
collaterals, securities or guarantees are assessed by
Gold-Face Finance Limited (“Gold-Face”) on a case-
by-case basis. Interest rates charged by Gold-Face
range from 5.5% to 36% (31 March 2024: 5.5% to
36%) per annum and the repayment period for loans
range from 3 months to 20 years. (31 March 2024: 3
months to 30 years).

The Company has established a credit committee (the
“Credit Committee”). The Credit Committee
comprises of two executive directors of the Company,
credit manager and other members from the
compliance department and account department of the
Group. The executive directors are mainly responsible
for overseeing the credit and lending strategies and
objectives of the money lending segment and
reviewing the quality and performance of the loans.

All decisions for money lending applications are
handled by the Credit Committee. Before granting the
loans, clients are required to pass financial
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11. TRADE AND OTHER RECEIVABLES, 11. §F 4 % H# Bic#RsE ~ £ £ % F 4K (H)
DEPOSITS AND PREPAYMENTS (CONT’D)
As at 31 March 2024 o FowEz P 2L p
Range of Amount
Nature of Number  Type of Securities/ interest rate X
loans of loans  borrower Term Guarantees (per annum) HK$°000
BAR R A Hac A Eal Bacdy ELELIE St & 4 (Fi#E~)
Corporate 1 Corporate lyearand 3  Share charges and/or 18.0% 13,283
structured ¥ months personal guarantees
loans 1£3 i 7 and/or corporate
& F SR guarantees
EN Witk 2 [ B AR
LR A =
Mortgage 36 Individual, 6 monthsto  Share charges and/or ~ 5.5%-15.0% 570,995
loans corporate 30 years charges over
ERE LI N A 6%”" 230 properties and/or
# personal guarantees
and/or corporate
guarantees
iR 2[R PR
o2 BARER
28§ EER
Consumer 13 Individual 3monthsto  Personal guarantees 5.5% - 15.0% 17,132
finance B 4 8 years and/or corporate
A 3BT L 8E guarantees
BAER /N R
-
Small business 1 Corporate 2yearsto4  Share charges and/or 36% 1,687
loans £ ¥ years corporate
T EERA 2#3 48 guarantees
Wirisde 2 [ fEHE
-
603,097

¢ dofe B 5o B ALz
CHEE A EROE R 0] Bk T

PR3
o @ ( Tk HRBLEMEIRER TR - B
K feBeend | S A E 4] 55% 1 36% (= F -
&= =L pr55%3 36%) 0 BB i
P AT 2P 2L & (DR EZ P 2
L-opizBEIIZLE)
AoPedBRLABE(TRRELAE )1
PAR e Aot dad o REFEE
pFagmz i@éﬂ\%lﬁl&ﬁb%*u gg*grs.&mu
CHEETF LR FERGRfR AR 2
%%P%’i%ﬁk%m?%iamo

TF R A ek wasd R REL R ¢ AU e
PP xzw o EA S FULEMBRT B0
Fh o WE P&z BRLR EBTR

q)o} 2 F_&



backgrounds and credit checks. Factors including
financial positions, credit history, employment status
(for individuals only), availability and value of
collaterals, identity and financial background of
guarantors would be assessed by the Credit Committee
before loans are granted. Clients would also need to
provide documents including but not limited to
identity proof, address proof, financial information in
the course of loan applications so the Credit
Committee may assess the applicant’s repayment
ability. Valuations on collaterals are conducted by
independent professionals engaged by the Group in
order to assess the loan application. The loan to value
ration depends on the value of the collateral and the
results of the financial and credit checks of the clients,
but in general is no more than 70% of the collateral
value at the time when the loan is approved.

The Credit Committee meets weekly and ad-hoc
meetings are held when market and economic
conditions change significantly in order to closely
monitor the loan recoverability of the clients and the
value of the collateral, and reports to the Board on a
regular basis. The Group’s account department and the
Board monitor the working capital ratio, quick ratio
and relevant financial ratios closely.

In accordance with the internal control policies of the
Group, Gold-Face reviews the value of the collateral
regularly (semi-annual basis for properties and daily
basis for listed securities) and reports to the Board on a
regular basis, senior management of the Company also
conducts regular reviews and carry out follow up
actions in respect of overdue amounts to minimize the
Group’s exposure to credit risk and follow up closely
with clients as to the deadlines in payment of interest
of the loans.

The Group’s account department and the Board
monitor the working capital ratio, quick ratio and
relevant financial ratios closely in order to balance the
risk and return of the Group and ensure its
sustainability. An aging analysis is also prepared on a
monthly basis and is closely monitored to minimize
any credit risk associated with the debtors.

Gold-Face also has standard internal procedures in
relation to loan collection. Gold-Face will send
reminders or demand letters to its clients in case of
defaults. The condition of loan collection and
persistence of default for loans (if any) are reported to
the Board regularly.
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11. TRADE AND OTHER RECEIVABLES, 11. §4% 2 H# Bicdcsd ~# &2 FrHA

DEPOSITS AND PREPAYMENTS ()
(CONT’D)
The settlement terms of cash and securities RpEFR G ERTALPMEL FFIF

margin financing clients arising from the
business of dealing in securities are two days
after trade date, and of trade receivables arising

from the business of dealing in futures contracts

are one day after trade date.

The ageing analysis of amounts receivable based
on trade date that are neither individually nor

collectively considered to be impaired are as

follows:

Less than 1 month
1 to 3 months
3 months to 1 year

The exposure of the Group’s loan receivables
before ECL to interest rate risks and their

BRFE - RBACHATL DA 260
B kp BT ERArAL DTS
RefeoE 2 b p - s o

Fomiw i EMEL LR EL BT E
(192 % P2 e A 4740 !

As at As at
30 September 31 March
2024 2024
Wi A=z-Lp Wz Pz P
il gl 5 gl gl
(unaudited) (audited)
(AEF ) (5% 1)
HK$°000 HK$°000
+ ;‘i,\;u =
* R - B 54,464 42,394
- iz 371 376
ZFri- = 138 225
54,973 42,995

contractual maturity dates are as follows:

Loan receivables:
On demand
Within one year
In more than one year but
not more than two years
In more than two years but
not more than five years

In more than five years

B BAE  R AT T e A I F
b s HE NI LT

As at As at
30 September 31 March
2024 2024
w4 rztp wzrzt-p
gl gl S —ZF-w
(unaudited) (audited)
(2% %) (2% 1)
HK$'000 HK$'000
Y Y
Refc § 4 ¢
BE R 551,956 447,222
- Ep 83,171 244,816
A - E e A AL
B E clp 4,710 4,522
AR E e A AT
I EEg R 10,001 11,606
AT # 29,575 40,025
679,413 748,191
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12. CASH AND CASH EQUIVALENTS

12. REZR4E2 884

As at As at
30 September 31 March
2024 2024
w4 i =-Lp =zl zt-p
gl gl 5 —F -z
(unaudited) (audited)
(A EF 1) (5% 1)
HK$°000 HK$°000
) Y
Cash at banks 7 e
- General accounts . S 82,954 44,880
Cash in hand & 6 5
Non-pledged short-term bank > >* 3 i % ) | H 2_ & 3%
deposits  with  original e T g
maturity less than 3 247,400 211,003
months
330,360 255,888
Cash at banks §Li7 B4k
- Trust accounts -fZies e 52,045 35,818
- Segregated accounts - BRERSEE T 805 849
Pledged  short-term  bank >3 7 p 8 2 3 3%
deposits  with  original o 2 417 35 A (Mi3E)
maturity less than 3
months (Note) 15,000 15,000
398,210 307,555

Note: Cash at banks earns interest at floating rates
based on daily bank deposit rates. The bank
balances are deposited with creditworthy banks
with no recent history of default.

r L AFSAARER IS (A pREF AT
FPHE)RPAIL - RiEFZHE? 3R H
X FD YA EE T o

Pledged short-term bank deposits carried fixed
interest rates at 1.0% (31 March 2024: 1.0%) per
annum as at 30 September 2024 and pledged to
banks for securing general bank facilities granted
to the Group.

WoFowE4 P =L s s El A
FAHMHATENFL0% (- For gzt =
L - P 1 10%)3 A 0 T e g IR ALT
ok B - BAERT
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Loan covenants

In respect of the bank loan with carrying amount of

approximately HK$113,590,000 as at 30 September

2024 (31 March 2024: HK$116,251,000), the Group is

required to comply with the following financial

covenants throughout the continuance of the relevant

loan and/or as long as the loan is outstanding:

e to maintain a loan-to-value ratio at no more than
50% by reference to the total facilities limit against
the value of the security properties

e to maintain minimum deposit in the bank

The Group has complied with these covenants
throughout the reporting period.
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13. BORROWINGS 13. # i
As at As at
30 September 31 March
2024 2024
w4 P=z-Lp Wzl =z4-f
= %=z % -
(unaudited) (audited)
(3223 ) (453 1)
HK$'000 HK$'000
+E~ + ik~
Amounts  shown under current T IE P S| AinE LG
liabilities:
- Secured bank loan — interest- - 7§ e 4Li7 piAx — 3 113,590 116,251
bearing 4,
The carrying amounts of the above EARIE S FERIE K
borrowings that contain a repayable i ERE & (5]
on demand Iclgulse ()shown udr}ger s f EIET) o 2/
current iabilities and/but T AR N 1R
repayable*: j‘, FTOAER R
- Within one year - - ER 75,655 75,408
- Within a period of more than one B - BV S 3]
year but not exceeding two years iE A E ey 5,979 5,741
- Within a period of more than two - A EN R AR
years but not exceeding five years W5 T E il B 20,007 19,419
- For period of more than five years - RENT EHRF 11,949 15,683
113,590 116,251
* The amount due are based on scheduled repayment * 4 B 438 7 4295 f ARtk i f s LB A0 p &
dates set out in the loan agreements. Bx o

P
3k 4 & 4 P =L p R EY
T113,590,000 ~(zFzweE=zZ? =L
116,251,000 & ~ )42 (7 B 4cm % > AR BE R AR
FrPRF2 /A PRARFRIR > AL BAY
ST AR

B2 g 0 50%

o  HIFH MAF F

ABEEHELYN - BETZERZY



14. TRADE AND OTHER PAYABLES

Notes:

Amounts payable arising from

the ordinary course of
business of dealing in
securities and options:
- Cash clients (Note
(@)(1))
- Hong Kong Securities
Clearing Company
Limited
Amounts payable arising from
the ordinary course of

business of dealing in futures
contracts:

- Clients
Amounts payable arising from
the ordinary course of

business of provision of
securities margin financing:
- Clients
Amounts payable arising from
the ordinary course of
business of dealing in
precious metals (Note (a)(ii))
Amounts payable arising
from the ordinary course
of business of properties
investment
Total trade payables
Accruals and other payables
(Note (b))
Rental and
received
Rental received in advance

other  deposits

All the amounts payables are repayable on

demand; except

i) The settlement terms of cash clients arising
from the business of dealing in securities are
two working days after trade date; and

i) the amounts payables arising from the
ordinary courses of business of dealing in
precious metals should be settled within 30

days.

14 F42 28 BH&KAE
As at As at
30 September 31 March
2024 2024
w4 P=z-Lp Wz P z4-f
gl gl —F -
(unaudited) (audited)
(AEFH) (5% 1)
HK$°000 HK$°000
B A ik
P¥ERZELEPER
b A
- A E (i) 83,062 40,542
- RAEP LR IS
P
- 4,725
PR FBZPIpENTE
f& = AT
- EF 1,817 2,270
B#%ﬁiﬁﬁﬁﬁﬁg
N R e
- 7 2,973 2,203
PREBR2ZEET BT
‘?'\ @’ =il ( I‘I'F——(a)(”))
541 541
E#;ﬁ’i'é&?@
H &7
154 82
R P B 88,547 50,363
it g * 2 2 i 30
(*#31(b)) 37,571 9,172
AEF2 Hi e jzik g 6,167 5,837
IR AE & 236 256
132,521 65,628
SR
a) T M AR AR KRk
) PHER2BELL2REE%RGHA
R E PSS B ITX l’gjw 4
i) pAER2ZF EBEFRAFZAZ P
moE R o
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b) Other  payables include  approximately
HK$2,555,000 (31 March 2024: HK$2,555,000)
which represents amounts due to minority
shareholders. The amounts due to minority
shareholders are interest free, unsecured and are
repayable on demand.

All other payables are interest free, unsecured
and are repayable on demand.

INTERIM DIVIDEND

During the current interim period, a final dividend of
HK2.0 cents per share in respect of the year ended 31
March 2024 (2023: HK2.0 cents per share in respect of
the year ended 31 March 2023) was declared and paid
to owners of the Company. The aggregate amount of
the final dividend declared and paid in the interim
period amounted to approximately HK$53,646,000
(2023: HK$53,646,000).

The Board has resolved not to proposed any interim
dividend in respect of the six months ended 30
September 2024 (2023: Nil).

b) 38 ¢ £ 42,555,000% ~ (= F =
P 25550000 2)7 & 4 b i
.°@d]”i~ﬂﬁﬁﬁi‘ﬁ

F R

B RA2 L misd 2 L R

28 RN

WAV PHYF o RPA T o FowEg2 =L p
ERE S 208 MAPRL(Z Fo 2 E A B
i:?:;_ﬁ&:ﬂ—:_..]-._}:‘],]—_&}igﬂf‘ 20,%“1)9
’ﬁ‘?‘FT r}/‘i\/’:}f""ﬁ‘°“‘ﬂ}3y_/kﬁ/&’ém%
P M FF % % 536460008 (= R - = £
53,646,000 =)

b

TFEARARFRI-F o EL P 2L
Br2e PR E(ZF & &)
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial and Business Review

For the six months ended 30 September, 2024, the
Group recorded revenue of approximately HK$49
million which was a decrease of approximately
26.7% when compared with the preceding financial
period. The profit was approximately HK$28 million
for the six months period, decreased by 47.3%
compared with the prior period.

Market Review

International environment remained complex in the
first half of 2024. All countries have decisively
shifted towards supporting growth, many investors
have been anticipating this move for some time. This
pivot bodes well for global risk assets in the second
half of the year. However, new risks are also
emerging.

The geopolitical situation in the Middle East is
becoming increasingly complex, and the U.S.
presidential election created a tight race, potentially
leading to short-term market volatility. With falling
inflation and rising unemployment, the U.S. Federal
Reserve met conditions to cut rates and did so
aggressively for 50 basis points. Because of the
ongoing decline in inflation, the Fed has shifted its
policy priority from fighting inflation to protecting
economic growth and jobs.

In the first half of the year, the economy and society
of Mainland China fully restored normalized
operation. The central bank and financial regulators
in Mainland China have brought out the big guns to
boost its economy, including interest rate and reserve
ratio cuts, easing measures on the property market
and steps to boost the stock market. Such measures
were followed by the Politburo meeting later in the
week, when the top decision-making body also
emphasized the need to support jobs and the
economy. More fiscal measures could be on the
cards, allowing both central and local governments
better resources to stimulate consumption.

The Hong Kong economy indicated a smooth and
horizontal trend and market demand recovering
gradually, but the foundation for economic recovery
was not yet solid. In terms of the retail property
market, the overall vacancy rate and rents of core
street shops continue to be negative. However,
changes in tourist consumption patterns and the trend
of Hong Kong people traveling northwards for
relaxed consumption have brought challenges to the
local economy. Rentals for the retail shops in all
districts showed a downward trend in the third
quarter.
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The Census and Statistics Department of the Hong
Kong Government reported that for the first three
quarters of 2024 as a whole, real GDP grew by 2.6%
over a year earlier. However, on a seasonally
adjusted quarter-to-quarter basis, real GDP declined
by 1.1% in the third quarter. In view of the
aforementioned figures, it is expected that Hong
Kong economy would only marginally increase in
the second half of the year. Local economic activity
is predicted to gradually improve. Facing such
opportunities and challenges, the Group has
continuously implemented a more prudent treasury
control approach in terms of evaluating and
monitoring our clients’ loan recoverability.

Broking

Rate cuts and steady economic data have
underpinned the performance of Hong Kong
equities. With reference to the Stock Exchange, the
average daily turnover for the first nine months of
2024 was HK$169.2 billion, an increase of
approximately 87% when compared with HK$90.3
billion for the same period last year.

Due to the volatile nature of the market at the

moment, the trading volume of clients have
increased. Broking segment revenue recorded an
amount of approximately HK$3.4 million,
representing an increase of HK$0.4 million or
14.4%.

Financing

As Hong Kong is in the stage of economic
adjustment, the businesses of margin finance and
money lending have weakened. The revenue in
financing segment during the half-yearly period
recorded a decrease from approximately HK$45
million to approximately HK$26 million when
comparing with the preceding financial period.

The money lending business of the Company aims at
providing loans to individuals and corporations in
Hong Kong. Gold-Face, an indirect wholly-owned
subsidiary of the Company, mainly uses its own
funds to carry out money lending business. For the
six months ended 30 September 2024, the number of
loans of Gold-Face provided with money lending
services were approximately 55 (31 March 2024: 51)
and most of them were independent individuals and
corporations, with principal amounts ranging from
HK$50,000 to HK$129 million (31 March 2024:
HK$1,477 to HK$129 million). The clients were
introduced to our money lending services through
existing clients or referrals by acquaintances of the
Group.
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Corporate Finance and Assets Management

There are no revenue and profit in corporate
finance and assets management during the current
financial period.

For the assets management segment, the revenue and
profit of approximately HK$0.8 million and
approximately HK$0.3 million were respectively
recorded during the current financial period.

Precious Metal Trading

For the six months ended 30 September 2024, the
segment loss was approximately HK$0.3million.

Properties Investment

The segment revenue and segment profit in
properties investment segment were approximately
HK$19.2 million and approximately HK$14.0
million, an increase of 4% and a decrease of 9%
respectively as compared with the preceding
financial period.

Besides the properties investment in Hong Kong and
Macau, during the six months ended 30 September
2024, the Group has invested in a PRC project
through an indirectly wholly owned subsidiary of the
Company which classified as financial assets at fair
value through other comprehensive income.

The mall, Bayview Garden, acquired during the
financial year ended 31 March 2024 is undergoing a
major renovation and is expected to be launched in
the foreseeable future to attract different tenants.

Administration Performance

The administrative and operating expenses for the
current financial period amounted to approximately
HK$14.7  million, which  accounted for
approximately 29.6% (30 September 2023: 19.4%)
of the Group’s revenue.

Prospects

Looking ahead, in light of the international order
undergoing transformation, there would be a shift
towards a multipolar global system resulting in
more transactional and less predictable interactions
between global powers. This can give rise to new
and more fluid political and economic alliances.
The economy is expected to steadily improve in the
second half of 2024, Mainland China and Hong
Kong are anticipated to benefit from a series of pro-
growth measures to stimulate the economy from
government.
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In the first half of 2024, Mainland China’s economy
continued to recover, but the growth rate could not
return to pre-pandemic levels. In the second half of
2024, Mainland China’s economic operation is
continuously and generally stable with steady
growth, maintaining an upward tendency. The
overall social stability is maintained. In the second
half of the year, we are cautiously optimistic about
continuous and sustainable improvement in the
market and business climate.

The “14th Five-Year Plan” is projected to be in
favor of Hong Kong’s economy, and also benefiting
the economic growth in Mainland China. The
signing of the Regional Comprehensive Economic
Partnership Agreement will further enhance the
region’s economic integration. The economic focus
shifting from the west to the east is observed to be
the current trend. Hong Kong, well known to be the
primary hub and regional gateway, would readily
embrace the above trends, and integrate into the
development of Mainland China and to actively
participate in the nation’s economic strategy of
“dual circulation”: taking the opportunity of “Belt
and Road” cooperation and the expansion of the
Guangdong-Hong Kong-Macao Greater Bay Area
as a chance to open up a wider development region.

The Group’s management will continue to closely
monitor our business developments and maintain
cautious expectations for the Group’s future
performance. The Group works hard to provide
comprehensive services to its wealthy and high-net-
worth clients in order to retain their trust and
loyalty. The Group will strive to explore more
investment possibilities to provide our shareholders
with long-term financial growth.

FINANCIAL REVIEW

Liquidity and Financial Resources

As at 30 September 2024, the Group had bank
balances and cash of approximately HK$398.2
million (31 March 2024: HK$ 307.6 million) of
which approximately HK$15.0 million (31 March
2024: HK$15.0 million) were pledged to bank for
facilities granted to the Group. The Company has
given guarantees to the extent of HK$448.0 million
(31 March 2024: HK$448.0 million) to secure
facilities granted to subsidiaries. As at 30 September
2024, the Group had available aggregate banking
facilities of approximately HK$448.0 million (31
March 2024: HK$448.0 million) of which
HK$334.4 million (31 March 2024: HK$331.8
million) was not utilised.
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Gearing Ratio

As at 30 September 2024, the amount of total
borrowings was approximately HK$113.6 million
(31 March 2024: HK$116.2 million). The gearing
being equal to approximately 4.11% (31 March
2024: 4.17%) of the net assets of approximately
HK$2,765.5 million (31 March 2024: HK$2,790.3
million).

Capital Structure

There was no change to the Group’s capital
structure for the six months ended 30 September
2024.

FOREIGN EXCHANGE EXPOSURE

The Group operates in Hong Kong, Macau and the
PRC and majority of transactions are denominated
in Hong Kong dollars (“HKS$”), United State
dollars (“US$”) and Macau Pataca. Foreign
exchange risk arises from commercial transactions,
recognized assets and liabilities, which are
denominated in a currency that is not the
functional currency of the Group and the
Company.

During the period, the Group mainly uses Hong
Kong dollars, Macau Pataca and United States
dollars to carry out its business transactions. The
Board considers the foreign currency exposure is
insignificant.

CHARGES ON GROUPASSETS

As at 30 September 2024, certain investment
properties with aggregate value of approximately
HK$1,488.4 million (31 March 2024: HK$1,488.4
million) and pledged bank deposits of HK$15.0
million (31 March 2024: HK$15.0 million) to a
bank to secure general banking facilities granted to
the Group.
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FINANCIAL GUARANTEE CONTRACTS

As at 30 September 2024, the Group has provided
guarantee to certain financial institutions as

follow:
As at As at
30 September 31 March
2024 2024
w4 i=-1Lp izt p
gl Jl 3 % w
(unaudited) (audited)
(223 1) (2% )
HK$'000 HK$'000
R TR R
Guarantees given by the A =272 HspoP i
Company and its subsidiaries B H =z BS Mik
to financial institutions in 42 HE L Bl e R
respect of  facilities to BipE Bid
independent third parties 3,000 3,000
Guarantees given by the 422 3 H 5o
Company  to financial T A AR e B
institutions in  respect of @R
facilities granted to
subsidiaries 448,000 448,000

At the end of the reporting period, the directors do
not consider it probable that a claim will be made
against the Group under any of the guarantees.

Of the above guarantees, the amount utilised by the
subsidiaries at 30 September 2024 was HK$113.6
million (31 March 2024: HK$116.3 million).

The Company has not recognised any deferred
income in respect of these guarantees as its fair
value cannot be reliably measured and its
transaction price was HK$Nil (30 September 2023:
HK$Nil).

EMPLOYEES
POLICY

AND REMUNERATION

As at 30 September 2024, the Group had
approximately 38 staff including those staff in
Macau (30 September 2023: 39). For the six months
ended 30 September 2024, the staff costs of the
Group amounted to approximately HK$6.20 million
(30  September 2023: HK$7.02  million),
representing 12.5% and 10.4% of the Group’s
revenue for the period ended 30 September 2024
and 30 September 2023 respectively.
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The Group continues to maintain and upgrade the
capabilities of its workforce by providing them with
adequate and regular training in order to enhance
their technical skills and update their industry
knowledge with regards to laws and regulations.

The Group remunerates its employees mainly based
on industry practices, market remuneration and
individual’s performance and experience. On top of
regular remuneration, discretionary bonus may be
granted to eligible staff by reference to the Group’s
performance as well as individual’s performance.

The Company does not have share option scheme.
MATERIAL ACQUISITION AND DISPOSAL

During the six months ended 30 September 2024,
the Group did not have any material acquisitions or
disposals of subsidiaries and affiliated companies.

FUTURE PLANS FOR MATERIAL
INVESTMENT OR CAPITAL ASSETS

Save as disclosed in this announcement, the Group
did not have other plans for material investment of
capital assets.

REPURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

Other than as an agent for clients of the Company or
its subsidiaries, neither the Company nor any of its
subsidiaries repurchased, sold or redeemed any of
the Company’s listed securities during the SsiX
months ended 30 September 2024.

AUDIT COMMITTEE

The audit committee of the Group consists of three
independent non-executive directors, namely Mr.
CHAN Tsun Choi, Arnold, Mr. POON Kai Tik and
Mr. HUI Man Ho, Ivan. The audit committee had
reviewed the financial reporting process, risk
management and internal control system of the
Group and the Group’s unaudited condensed
consolidated financial statements for the six months
ended 30 September 2024.

The Group’s unaudited results for the six months
ended 30 September 2024 have been reviewed by
the Audit Committee which was of the opinion that
the preparation of such results complied with the
applicable accounting standards, the Listing Rules
and legal requirements and that adequate disclosures
have been made.
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REMUNERATION COMMITTEE

The Company has established a remuneration
committee with written terms of reference to set out
its authority and duties. The Remuneration
Committee comprises independent non-executive
directors, Mr. CHAN Tsun Choi, Arnold, Mr. POON
Kai Tik and Mr. HUI Man Ho, lvan and executive
director, Ms. CHENG Wai Ling, Annie.

NOMINATION COMMITTEE

The Company has established a nomination
committee with terms of reference to set out its
authority and duties. The Nomination Committee
comprises independent non-executive directors, Mr.
CHAN Tsun Choi, Arnold, Mr. POON Kai Tik and
Mr. HUI Man Ho, lvan and executive director, Ms.
CHENG Wai Ling, Annie.

CREDIT CONTROL

The Group has been practicing tight credit control
policy. A credit committee composed of two
executive directors and other members is
responsible for overseeing the granting of credit
facilities. Daily operation of money lending will be
guided by the stringent procedures as prescribed by
the internal control manual.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the knowledge
of the directors, the percentage of the Company’s
shares which are in the hands of the public is not
less than 25% of the Company’s total number of
issued shares.

CORPORATE GOVERNANCE

During the six months ended 30 September 2024,
the Company has complied with the applicable code
provisions set out in the Code on Corporate
Governance Practices (the “Code”) contained in
Appendix C1 of the Rules Governing the Listing of
Securities on the Stock Exchange (the ‘“Listing
Rules”) except following deviations:

Under code provision C.3.3 of the CG Code, the
Company should have formal letters of appointment
for directors setting out the key terms and
conditions of their appointment. The Company did
not have formal letter of appointment for all the
directors of the Company. However, all the directors
of the Company are subject to the retirement
provisions under article 116 of the Articles of
Association of the Company. As such, the
Company considers that sufficient measures have
been taken to ensure that the Company’s corporate
governance practices are no less exacting than those
in the Code.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed
Issuers (the “Model Code”™) set out in Appendix C3
of the Listing Rules. Upon enquiry by the Company,
all directors of the Company have confirmed that
they have complied with the required standards set
out in the Model Code throughout the period.

PUBLICATION OF INFORMATION ON THE
WEBSITE OF THE STOCK EXCHANGE

This announcement of interim results is published
on the respective websites of the Stock Exchange
(www.hkex.com.hk) and the Company
(www.upbest.com). The interim report for the six
months ended 30 September 2024 containing all the
information required by the Listing Rules will be
published on the website of the Company and the
Stock Exchange and dispatched to the shareholders
of the Company in due course.

EVENTS AFTER REPORTING PERIOD

After the reporting period and up to the date of this
report, there was no significant event relevant to the
business or financial performance of the Group that
come to the attention of the Directors.

APPRECIATION

The Board would like to thank the management of
the Group and all staff for their hard work and
dedication, as well as the shareholders of the
Company, the Group’s business partners and
associates, bankers and auditors for their support to
the Group.

By order of the Board
IP Man Tin, David
Chairman and
Non-executive Director

Hong Kong, 22 November 2024
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As at the date of this announcement, the Board of the Company consists of Mr. IP Man Tin, David as
chairman and non-executive director, Dr. SZE Ping Fat as non-executive director, Ms. CHENG Wai Ling,
Annie and Mr. CHENG Wai Lun, Andrew as executive directors and Mr. CHAN Tsun Choi, Arnold, Mr.
POON Kai Tik and Mr. HUI Man Ho, Ivan as independent non-executive directors.
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