Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy
or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising
from or in reliance upon the whole or any part of the contents of this announcement.
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DISMISSAL OF WINDING-UP PETITION
AND
UPDATE IN RELATION TO THE RESTRUCTURING OF OFFSHORE DEBT

Dismissal of Winding-up Petition

This announcement is made by Shimao Group Holdings Limited (the “Company”) pursuant to
Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) and
Rule 13.09 and Rule 13.25(1)(b) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited.

Reference is made to the announcements of the Company dated 8 April 2024, 10 April 2024, 26
June 2024, 31 July 2024 and 8 August 2024 (the “Announcements”) in relation to the winding-
up petition against the Company. Unless otherwise stated, capitalised terms herein have the same
meanings as those defined in the Announcements.

The Company is pleased to announce that on 2 December 2024, the winding-up petition filed at
the High Court against the Company was dismissed by consent.

Update in relation to the Restructuring of Offshore Debt

Reference is also made to the previous announcements of the Company in relation to the proposed
restructuring of the offshore debt of the Company (the “Restructuring Announcements”).
Capitalised terms used herein shall have the same meanings as those defined in the Restructuring
Announcements.

The Company is pleased to advise shareholders and potential investors that as at the date of this
announcement, Scheme Creditors holding in aggregate approximately 79.06% in principal amount
of the In-Scope Debt have demonstrated their support to the proposed restructuring by either
acceding to the CSA or agreeing to accede to the CSA.



Holders of the Company’s securities and potential investors of the Company are advised to
exercise caution when dealing in the securities of the Company.

On behalf of the Board
Shimao Group Holdings Limited
Hui Sai Tan, Jason
Chairman and President

Hong Kong, 2 December 2024
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