Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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RESIGNATION OF DEPUTY GENERAL MANAGER

The board (the “Board”) of directors of Tianjin Tianbao Energy Co., Ltd.* (the
“Company”’) hereby announces that, Mr. LIU Lu (“Mr. Liu”) has resigned as the deputy
general manager of the Company due to job transfer, with effect from December 3, 2024.
With effect from his resignation, Mr. Liu will no longer hold any position in the Company.

Mr. Liu has confirmed that there is no disagreement between him and the Board and
supervisory board of the Company, and there are no matters relating to his resignation
that need to be brought to the attention of the shareholders of the Company or The Stock
Exchange of Hong Kong Limited. The Board wishes to take this opportunity to express its
sincere gratitude to Mr. Liu for his contribution to the Company during his tenure.

The Company is identifying suitable candidate with sufficient knowledge, skills
and experiences to take over the senior management position and will make further
announcement as and when appropriate.

By order of the Board
Tianjin Tianbao Energy Co., Ltd.*
Zhou Shanzhong
Chairman

Tianjin, the People’s Republic of China, December 3, 2024
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