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INSIDE INFORMATION
IN RESPECT OF BANKRUPTCY PETITION AND APPOINTMENT OF
ADMINISTRATOR TO A SUBSIDIARY OF THE COMPANY

This announcement is made by IDT International Limited (the “Company”, together with its
subsidiaries, collectively the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and the Inside Information Provisions (as defined in the Listing Rules) under Part XIVA of
the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

The board of directors of the Company (the “Board”) has recently become aware that the
Guangdong Shenzhen Intermediate People’s Court (& & EIIT & N RIEFE) (the
“Court”) had on 25 September 2024 accepted a bankruptcy petition (the “Petition”) filed
against IDT Electronic Technology (Shenzhen) Company Limited* (B EE T (EIDAFRA
F]) (“IDT Shenzhen™), an indirect wholly-owned subsidiary of the Company, and appointed
Guangdong Penghao Law Firm (& WS Al $ 45 1) as the bankruptcy administrator of
IDT Shenzhen (the “Administrator”). Based on information available to the Company, the
Petition was based on a claim for outstanding salaries for the period from 1 May 2024 to 8
September 2024.

IDT Shenzhen is a wholly foreign owned enterprise established under the laws of the People’s
Republic of China on 6 November 2012 with limited liability and has been principally
engaged in manufacture of consumer electronic products and plastic parts and provision of
surface mount technology assembly services with no operation since March 2022.



The Company is seeking advice from its legal adviser and will consider actions available to
protect the interests of the Company and its shareholders. Following the appointment of the
Administrator, the Company will no longer be considered to have control over IDT Shenzhen.
Accordingly, the financial results of IDT Shenzhen had been deconsolidated from those of the
Group with effect from 25 September 2024.

As at the date of this announcement, the Board is not aware of any material adverse impact on
the Group’s business as a result of the Petition and operations of the Group remain normal.

The Company will keep its shareholders and the public informed by making further
announcements as and when appropriate.

Shareholders and potential investors of the Company should exercise caution when
dealing in the securities of the Company.
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