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Mr. Wang Yu
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Corporate Information (Continued)
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PRINCIPAL SHARE REGISTRAR
AND TRANSFER OFFICE IN
THE CAYMAN ISLANDS

Ocorian Trust (Cayman) Limited
Windward 3, Regatta Office Park
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Grand Cayman KY1-1108

Cayman lIslands

BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE IN HONG KONG
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Industrial and Commercial Bank of China
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Management Discussion and Analysis

FINANCIAL HIGHLIGHTS

Revenue of Wan Kei Group Holdings
Limited (the “Company”) and its
subsidiaries (collectively, the “Group”)
for the six months ended 30 September
2024 (the “Reporting Period”) amounted
to approximately HK$178,596,000 (six
months ended 30 September 2023:
approximately HK$155,868,000).

Loss attributable to owners of the Company
(the “Shareholders”) for the Reporting
Period amounted to approximately
HK$10,563,000 (six months ended 30
September 2023: profit attributable to
owners of the Company of approximately
HK$18,378,000).

Basic and diluted loss per share of
the Company for the Reporting Period
amounted to approximately HK cents 9.30
(six months ended 30 September 2023:
restated basic and diluted earnings per
share approximately HK cents 19.80).

The board (the “Board”) of directors (the
“Directors”) of the Company does not
recommend the declaration of any interim
dividend for the Reporting Period (six
months ended 30 September 2023: nil).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

BUSINESS REVIEW

During the Reporting Period, the Group was
principally engaged in the provision of (i)
foundation construction; (ii) ground investigation
services; (iii) financial services; (iv) trading of
consumer products; and (v) e-commerce sales,
live streaming and promotion business in the
social media.

Foundation Construction

During the Reporting Period, the Group was
principally engaged in the provision of foundation
construction in Hong Kong. The foundation
construction undertaken by the Group mainly
consisted of the construction of socketed
H-piles, mini piles, soldier piles, pipe piles and
king posts. The Group undertook foundation
construction projects in both public and private
sectors. Revenue from foundation construction
works amounted to approximately 66.8% of the
total revenue of the Group during the Reporting
Period (six months ended 30 September 2023:
approximately 73.8%).

Ground Investigation Services

The Group also acted as a contractor to provide
ground investigation services in both public
and private sectors in Hong Kong during
the Reporting Period. Revenue from ground
investigation services amounted to approximately
13.8% of the total revenue of the Group during
the Reporting Period (six months ended 30
September 2023: approximately 25.9%).
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Management Discussion and AnaIyS|s (Continued)

BUSINESS REVIEW (Continued)
Financial Services

During the Reporting Period, revenue from
financial services amounted to approximately
0.1% of the total revenue of the Group
(six months ended 30 September 2023:

approximately 0.3%).

Trading of consumer products

During the Reporting Period, revenue from
trading of consumer products amounted to
approximately 1.6% of the total revenue of the
Group (six months ended 30 September 2023:

nil).

E-commerce sales, live streaming and
promotion business in the social media

During the Reporting Period, revenue from
e-commerce sales, live streaming and promotion
business in the social media contributed
approximately 16.0% to the total revenue of the
Group (six months ended 30 September 2023:

nil).

FINANCIAL REVIEW

Revenue

The Group’s total revenue for the Reporting Period
increased by approximately HK$22,728,000
or approximately 14.6%, from approximately
HK$155,868,000 for the six months ended
30 September 2023 to approximately
HK$178,596,000 for the Reporting Period,
primarily as a net effect of the following:
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Revenue (Continued)

Foundation Construction

The revenue from foundation construction
works increased by approximately 3.7%,
from approximately HK$115,005,000 for the
six months ended 30 September 2023 to
approximately HK$119,280,000 for the Reporting
Period, mainly due to the increase in number
of sizeable foundation construction projects
tendered by the Group during the Reporting
Period.

Ground Investigation Services

The revenue from ground investigation services
decreased by approximately 39.2%, from
approximately HK$40,460,000 for the six months
ended 30 September 2023 to approximately
HK$24,583,000 for the Reporting Period, mainly
due to the decrease in number of sizeable ground
investigation projects tendered by the Group
during the Reporting Period.

Financial Services

The revenue for financial services amounted to
approximately HK$117,000 for the Reporting
Period (six months ended 30 September 2023:
approximately HK$403,000).
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Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

Revenue (Continued)

Trading of consumer products

The revenue for trading of consumer products
amounted to approximately HK$2,808,000 for
the Reporting Period. There was no revenue
generated from the Group’s trading business
in the six month ended 30 September 2023 as
the Group was yet to receive an outstanding
trade receivable. The Group has resumed the
trading business with a broader focus on general
consumer products during the Reporting Period
since the said outstanding trade receivable was
fully settled.

E-commerce sales, live streaming and
promotion business in the social media

During the Reporting Period, revenue from
e-commerce sales, live streaming and promotion
business in the social media amounted to
approximately HK$28,511,000 (six month ended
30 September 2023: nil).The increase in revenue
mainly due to the Group has commenced
e-commerce sales, live streaming and promotion
business since 2024.

Gross Profit and Gross Profit Margin

The Group’s gross profit amounted to
approximately HK$38,530,000 for the Reporting
Period (six months ended 30 September 2023:
approximately HK$41,175,000). The Group’s
overall gross profit margin during the Reporting
Period was approximately 21.6% (six months
ended 30 September 2023: approximately
26.4%).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Gross Profit and Gross Profit Margin
(Continued)

Gross profit of the Group’s foundation
construction segment was approximately
HK$25,173,000 for the Reporting Period
(six months ended 30 September 2023:
approximately HK$22,443,000). Gross profit
margin of the foundation construction segment
was approximately 21.1% for the Reporting
Period (six months ended 30 September 2023:
approximately 19.5%).
profit margin was mainly due to the improvement
in the bidding price of the new tenders.

The increase in gross

Gross profit of the Group’s ground investigation
services segment was approximately
HK$10,531,000 for the Reporting Period,
representing a decrease of approximately 42.5%
from approximately HK$18,329,000 as compared
to the six months ended 30 September 2023.
Gross profit margin of the ground investigation
services segment decreased from approximately
45.3% for the six months ended 30 September
2023 to approximately 42.8% for the Reporting
Period. The decrease in gross profit margin was
mainly due to the decrease in the bidding price of
the new tenders.
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Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

Gross Profit and Gross Profit Margin
(Continued)

Gross profit of the Group’s financial services was
approximately HK$117,000 for the Reporting
Period (six months ended 30 September
2023: approximately HK$403,000).
profit margin of the financial service amounted
to approximately 100.0% for the Reporting
Period (six months ended 30 September 2023:
approximately 100.0%).

Gross

Gross profit of the Group’s trading of consumer
products was approximately HK$338,000 for
the Reporting Period (six months ended 30
September 2023: nil). Gross profit margin of
the trading of consumer products amounted to
approximately 12.0% for the Reporting Period
(six months ended 30 September 2023: nil).

Gross profit of the Group’s e-commerce sales,
live streaming and promotion segment was
approximately HK$2,142,000 for the Reporting
Period (six months ended 30 September
2023: nil). Gross profit margin of e-commerce
sales, and live streaming and promotion
segment amounted to approximately 7.5% for
the Reporting Period (six months ended 30
September 2023: nil).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Other Income, Other Gains and Losses, Net

The other income, other gains and losses, net
increased by approximately HK$570,000 from
approximately HK$942,000 for the six months
ended 30 September 2023 to approximately
HK$1,512,000 for the Reporting Period. The
increase was mainly due to (i) the increase
in sales of raw materials by approximately
HK$204,000 and (ii) increase in gain on
disposal of property, plant and equipment by
approximately HK$365,000.

Selling expenses

The Group’s selling expenses for the Reporting
Period were approximately HK$2,947,000 (six
months ended 30 September 2023: nil). The
expenses were mainly contributed from the
e-commerce sales, live streaming and promotion
business in the social media.
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Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

General and administrative expenses and
impairment losses on the financial and
contract assets, net

The Group’s general and administrative expenses
and impairment losses on the financial and
contract assets, net for the Reporting Period
were approximately HK$42,631,000 (six months
ended 30 September 2023: approximately
HK$17,055,000), representing an increase
of approximately 150.0% as compared to the
corresponding period in 2023. The higher
general and administrative expenses incurred
during the Reporting Period as compared to that
of the six months ended 30 September 2023
was mainly due to the increase in staff costs by
approximately HK$11,089,000. In addition, the
provision of impairment losses on financial and
contract assets was recorded in the Reporting
Period while a reversal of impairment losses on
financial and contract assets was recorded in the
corresponding period in 2023.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Finance Costs

For the Reporting Period, the finance costs
were approximately HK$5,113,000 (six months
ended 30 September 2023: approximately
HK$4,587,000). The increase was mainly due
to (i) the increase in interest on borrowing
from directors of subsidiaries by approximately
HK$369,000 and (ii) the increase in interest on
lease liabilities by approximately HK$286,000.

Income Tax

The tax expense for the Reporting Period was
approximately HK$1,090,000 (six months
ended 30 September 2023: approximately
HK$2,097,000). The change was mainly due to
the decrease in assessable profits of Hong Kong
Profits Tax for the Reporting Period.

Financial assets at fair value through other
comprehensive income

As at 30 September 2024, the financial assets
at fair value through other comprehensive
income represents approximately 19.7% equity
interest of Matsu Gami IP Development Limited
and its subsidiaries (collectively, the “Matsu
Gami Group”). During the Reporting Period,
the fair value loss amounted to approximately
HK$1,211,000 (six months ended 30 September
2023: approximately HK$2,397,000). The
Group determines the fair value of these equity
investments as at 30 September 2024 by using
discounted cash flow method.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Financial assets at fair value through profit or
loss

The financial assets at fair value through profit
or loss (“FVTPL") represents the listed equity
investments.

The fair value of listed equity investments is
determined with reference to quoted market bid
price from the Stock Exchange of Hong Kong
Limited (“Stock Exchange”’) and within level 1
of the fair value hierarchy. The fair value loss of
approximately HK$397,000 (six month ended
30 September 2023: nil) was recognised in the
condensed consolidated statement of profit or
loss for the Reporting Period.

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription

In relation to the specific corporate loan
receivable for money lending business (the
“Corporate Loan Receivahle”) other receivable
from subscription, the Group recognised reversal
of expected credit losses of the Corporate Loan
Receivable of approximately HK$1,442,000
due to the partial subsequent settlement of the
outstanding balances for the Reporting Period.
The aggregate amount of expected credit losses
was approximately HK$33,622,000 (after reversal
was made) as at 30 September 2024 (the
“Impairment Loss”).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription (Continued)

(@

16

Corporate Loan Receivable

Prior to the grant of the Corporate Loan
Receivable, the Group performed various
due diligence and credit assessment work
on each of the borrowers and guarantors,
which include (i) obtaining of the latest
management financial statements,
statutory records and credit history (where
applicable) to assess the background and
financial position of the borrowers and
to identify any indicators of high default
risks (ii) considering the key terms by
referencing the prevailing market interest
rate and the financial position of the
borrowers to compensate the associated
credit risk (the “Credit Risk Assessments”);
and (iii) performing an assessment to
ensure compliance with the relevant
requirements and regulations of anti-
money laundering and counter-terrorist
financing. The Group, having not identified
any indication of high default risk of the
loans and having assessed the terms and
conditions for the grant of the Corporate
Loan Receivable based on Credit Risk
Assessments, considered that the initial
grant of the loans based on such terms
and conditions was fair and reasonable
and in the interest of the Company and its
shareholders as a whole.

Wan Kei Group Holdings Limited
REEDZERBRAF

B F5 B8 ()

ERBERKREEERURIES
B HtEKTRIRRNTRRREEES
HEXEE (B

@

BRTEERZ
RIEHEBWEEERA &
EECHBERARERA
ETZHEERBERERT
BIfE Hh e &) R R
IMHEEMBRE EES
B EERE (WEA) T
BERANERRMBRR
R 58 BT (] 2 22 49 L B B9 B
F;(NBB2ERETHHT]
KHMERANFHFRAE B
FEERUABEEFEER
% (MEE R 5 FKii)
AT AR R IE T ROk 8
MR BRERERBRRE KRR
Pl- AEBEHEREES
R ERSTE R BB EE
REYFR R B AR A 18 M EE B
REATREAZFTERT
EeENRR DR REZ
ERMRFHENTRHZE
ERNBATEBAEAREAR
Bl R H R RBIEERE A o



Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from

subscription (Continued)

(@

Corporate Loan Receivable (Continued)

The Corporate Loan Receivable was past
due since June 2020. The Group has
commenced the winding up process
against the customer company responsible
for the non-payment of the Corporate Loan
Receivable in April 2023. The hearing of
the winding-up petition originally fixed on
28 June 2023 was adjourned to 7 August
2023, and the Group has been liaising
with the borrower in the interim with the
view of settling the outstanding repayment
amount. The Group subsequently entered
into a settlement agreement and deed
of guarantee with the borrower of the
Corporate Loan Receivable and related
guarantors on 31 July 2023, with the
last instalment repayable on or before 30
September 2025 based on the repayment
scheme. Following the settlement
agreement, the winding-up petition has
been withdrawn on 7 August 2023. As
at 30 September 2024, the outstanding
principal was HK$8,900,000.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from

subscription (Continued)

(b)

18

Other receivable from subscription

Other receivable from subscription is
represented by an outstanding redemption
amount arising from the redemption of
a debt instrument which expired on 18
March 2023. The debt instrument is
represented by certain class C shares
in a fixed-income focused fund portfolio
company (the “Fund”) managed by
an external manager (the “Manager”)
and a delegated investment manager
(the “Investment Manager”) (all being
independent third parties) which were
subscribed by Sino Topper Holdings
Limited (“Sino Topper”), a wholly-owned
subsidiary of the Company, on 20 April
2020 at a total subscription amount of
HK$60,000,000 with a term of 36 months
after first issuance of any class B shares
and class C shares (the “Subscription”).
The Subscription was made at the material
time as an investment to utilize the idle
cash balance of the Group. For details
of the Subscription, please refer to the
announcements of the Company dated 20
April 2020 and 8 May 2020.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription (Continued)

(b)

Other receivable from subscription
(Continued)

Prior to the Subscription, the Group
performed various due diligence work on
the Fund, the Manager and the Investment
Manager, which include (i) conducting the
necessary “know your customer” checks
by obtaining their constitutional documents
and statutory records to assess their
background, (ii) reviewing the experience,
qualifications and licenses of the Manager,
the Investment Manager and the personnel
in charge of the day-to-day operation of
the Fund to consider their competence,
(iii) reviewing the nature, composition,
historical performance and future prospects
of the target investments of the Fund to
consider its risk profile and (iv) reviewing
the material terms and conditions of the
Fund including but not limited to rate of
returns, target investment size, maturity
period and exit mechanisms to consider
their commercial reasonableness (the
“Investment Risk Assessments”). The
Group, having not identified any indication
of high default risk of the Fund, and having
assessed the terms and conditions for
the Subscription based on the Investment
Risk Assessments, considered that the
Subscription based on such terms and
conditions was fair and reasonable and
was in the interest of the Company and its
shareholders as a whole.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription (Continued)

()

20

Other receivable from subscription
(Continued)

After the expiry date of the debt instrument
(i.,e. 18 March 2023), and taking into
account the repayments received by Sino
Topper for the partial redemption made
prior to the expiry date, Sino Topper has
received an aggregate of approximately
HK$40,181,000 (inclusive of accrued
interest) as repayments for redemption of
its subscription amount with the last batch
of repayments received in December 2023,
after which no further repayments have
been received. Despite repeated efforts
made by the Directors throughout the
Reporting Period to communicate with the
Fund, the Manager and the Investment
Manager to demand for settlement of the
outstanding redemption amount, Sino
Topper has not received any explanation
for the delay in repayment, and no further
reply has been received since June 2023.

Between April 2024 and July 2024, Sino
Topper has issued demand letters against
the Fund, the Manager, the Investment
Manager, and the former Responsible
Officer of the Investment Manager. Sino
Topper has further engaged BVI lawyers
in September 2024 and issued a Statutory
Demand against the Fund in October 2024.
Sino Topper intends to commence winding
up proceedings against the Fund. As at
the date of this report, a total redemption
amount of approximately HK$26,926,000
remains outstanding and payable to Sino
Topper by the Fund and/or others.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription (Continued)

(c)

Impairment loss and key value of inputs
used and assumptions adopted in
impairment assessment

The Group has conducted the valuation
in relation to impairment assessment
over its Corporate Loan Receivable and
other receivable from subscription as at
30 September 2024 (the “Impairment
Assessment”).

The calculation adopted in expected credit
loss model (the “ECL Model”) to measure
the ECL of the Corporate Loan Receivable
and other receivable from subscription.
Major inputs of the ECL Model include
(i) probability of default (the “PD") of the
borrowers/debtors which in turn affecting
the credit specific factor by, inter alia,
assessing the loss stages and checking
forward looking assumptions involved; (ii)
loss given default; (iii) exposure at default;
and (iv) discount factor reflecting time
value of money. There is no significant
change in the calculation methodology and
major inputs.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued) B1#5E1EE (&)

Material provision for expected credit BN ERKECEERRBEEE
losses in relation to specific corporate R E Mt YT IE TRRR (S B 518
loan receivable and other receivable from EAREE @B

subscription (Continued)

(c) Impairment loss and key value of inputs (c) RIEEIERBEFIZHEE

used and assumptions adopted in EBAMIERATIRANBIE R
impairment assessment (Continued) (#)

The expected credit loss rate (the “ECL RZE-_mFEAA=+H"
rate”) for the Corporate Loan Receivable RNt EERNEREER
was 75.2% (as at 31 March 2023: 63.1%), BE (FEHEEHREX) &
and the provision for expected credit 752% (W—_ZE_-_=F=H
loss for the Corporate Loan Receivable =+—H :63.1%) > ERE4E
was approximately HK$6,696,000 for fE498,900,00078 7T 1Y FE U
the Corporate Loan Receivable with rEERFIREKEES
gross carrying amount of approximately MNEREEEBEREEN
HK$8,900,000 as at 30 September 2024. 6,696,0007% 7T ©
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Material provision for expected credit
losses in relation to specific corporate
loan receivable and other receivable from
subscription (Continued)

(c)

Impairment loss and key value of inputs
used and assumptions adopted in
impairment assessment (Continued)

The ECL rate for other receivable from
subscription in respect of the outstanding
redemption amount was relatively high in
the Reporting Period due to significant
increase in credit risks since initial
recognition due to (i) the debt instrument
has matured for more than a year since
March 2023, and (ii) it is uncertain whether
Sino Topper is able to enter into any
settlement agreements with the Fund, the
Manager and the Investment Manager to
secure the repayment of the outstanding
redemption amount as the Fund, the
Manager and the Investment Manager
have not been responsive, and (iii)
between April and July 2024, Sino Topper
has issued demand letters to the Fund,
the Manager, the Investment Manager
and the former Responsible Officer of
the Investment Manager for the non-
payment of the outstanding redemption
amount, Sino Topper has further and
engaged BVI lawyers in September 2024
and issued a Statutory Demand against
the Fund in October 2024, Sino Topper
intends to commence the winding up
proceedings against the Fund. Accordingly,
the Group has provided a full provision of
approximately HK$26,926,000 for other
receivable in respect of the outstanding
redemption amount with gross carrying
amount of approximately HK$26,926,000
as at 30 September 2024.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Money lending business

Within the Group’s money lending business,
prospective borrowers are sourced from the
management’s business networks. A credit
committee (“Credit Committee”) was established
and the primary responsibility of this committee
is to assess and approve loans. During the credit
assessment phase, multiple approval criteria are
considered, including the client’s income source,
outstanding debt, credit history, loan history with
our company and relevant assessment results
obtained during the application procedure.

As of 30 September 2024, the combined
outstanding balances of the top three clients
(as of 31 March 2024: one client) in the money
lending business equated to 100% of the Group’s
total loan receivables (as of 31 March 2024:
100%).
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Business model of the Group’s money
lending business

The Group’s money lending business is managed
through a wholly-owned subsidiary, Fortune
Shiny (Hong Kong) Limited (“Fortune Shiny”),
which holds a money lenders license issued
under the Money Lenders Ordinance (Chapter
163 of the Laws of Hong Kong). Fortune Shiny
provides loan financing services to both individual
and corporate clients who are third parties
independent of the Company and its connected
persons (as defined in the Rules (the “Listing
Rules”)) Governing the Listing of Securities on
the Stock Exchange. Corporate loans are offered
to corporate clients requiring loan financing for
their corporate needs, while individual loans are
provided to clients who require loan financing for
their personal needs.

Fortune Shiny is capable of granting loan
financing services to both corporate and
individual clients with greater flexibility compared
to licensed banks and was established to
generate interest income by providing loan
financing services in Hong Kong. The Group’s
money lending business is primarily financed
through internal resources.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Credit assessment policy

Loan applications are evaluated and processed
on a case-by-case basis, with each application
assessed based on its individual merit. Prior
to granting loans, the management conducts
a financial background and credit check
procedure.

The process for loan application involves
collecting customer information including identity
and financial documents, performing a customer
due diligence check to verify identity and
understand the purpose of the loan, conducting
a background check including legal and property
ownership searches, performing a valuation
check on the collateral, conducting a credit
assessment to determine the borrower’s ability to
repay, and performing an assessment to ensure
compliance with the relevant requirements
and regulations of anti-money laundering
and counter-terrorist financing. The details of
each step may vary depending on the specific
circumstances of the loan application.

Overall, the loan application process involves a
thorough evaluation of the borrower’s financial
standing, legal and financial history, collateral,
and ability to repay the loan. By performing these
checks and assessments, the Group can reduce
the risk of default and ensure that their loans are
being used for legitimate purposes.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Ongoing monitoring of loan recoverability and
loan collection

To ensure recoverability, the Group places
particular emphasis on the financial background,
assets or capital base, repayment ability, and
reputation of the borrower when establishing
loan terms. The manager communicates with
borrowers regularly to monitor the recoverability
of loans and assess the conditions of the
borrowers. Any delays in payment or defaults
on significant terms of the loan agreement are
reported to the management. To mitigate risk
and potential credit losses, various measures
may be implemented, including but not limited to
revising repayment terms, executing a settlement
agreement, and/or initiating legal proceedings
against the borrower to recover any late payments
and default interest. These measures are taken
after considering the normal market practice
and the actual circumstances during the credit
collection processes and negotiations with the
relevant customers with the ultimate goal of
reducing the possibility of credit losses.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Credit committee

To manage credit risk and operations, the Credit
Committee has been established. As at 30
September 2024, the Credit Committee consisted
Mr. Bai Huawei and Ms. Xia Liping, with full
authority to handle all credit-related matters of
Fortune Shiny. All loans must be approved by
the Credit Committee, following the authorization
matrix for final approval.

The primary responsibilities of the Credit
Committee include approving and supervising the
Group’s money lending business and monitoring
the loan portfolio. The Credit Committee is also
responsible for overseeing compliance and
governance matters such as regularly reviewing
and modifying the money lending policy to be in
line with changes in the market environment.

Major terms of loans granted

Under the Group’s money lending business for
the Reporting Period, the Group offered a credit
period of 6-24 months for the loan to its personal
customers with interest rate of 8%-15% per
annum (as at 31 March 2024: nil). The loan to a
corporate customer is interest-free, and secured
by personal guarantee.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)
Breakdowns of material loan receivables

As of 30 September 2024, the Group had
a total outstanding loan principal amount of
approximately HK$18,700,000 (as at 31 March
2024: approximately HK$12,900,000) before
taking into account the ECL. The outstanding
principal amounts relate to the Corporate Loan
Receivable, which was one corporate loan,
and two other personal loans (as at 31 March
2024: one corporate loan). The corporate
loan accounted for 47.6% of the outstanding
principal amounts of HK$18,700,000 (as at 31
March 2024: the corporate loan accounted for
100% of the outstanding principal amount of
HK$12,900,000).

The Corporate Loan Receivable became interest-
free based on the settlement agreement. During
the Reporting Period, the Group granted two
personal loans, the interest rates for the principal
amounts were 8% to 15% per annum (as at 31
March 2024: nil). The corporate loan receivable
accounts as of 30 September 2024 was secured
by personal guarantees.

Loan interest income

For the Reporting Period, the total loan interest
income from the Group’s money lending business
was approximately HK$117,000 (six months
ended 30 September 2023: approximately
HK$403,000).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Loss attributable to owners of the Company

For the Reporting Period, the Group recorded
a net loss attributable to the owners of the
Company of approximately HK$10,563,000,
as compared to a net profit attributable to
the owners of the Company of approximately
HK$18,378,000 for the corresponding period
in 2023. The turnaround from profit to loss
was mainly attributable to (i) the provision of
impairment losses on financial and contract
assets for the Reporting Period while a reversal
of impairment losses on financial and contract
assets was recorded in the corresponding
period in 2023; and (ii) the increase of selling
expenses and general and administrative expense
(including Directors’ remuneration and staff
salaries, the depreciation of right-of-use assets
and other operation expenses).

Use of net proceeds from the placing in 2024

References are made to the Company’s
announcements on 3 April 2024 and 16 April
2024 (the “2024 Announcements”) in relation to
placing of 19,200,000 new ordinary shares of
the Company (the “2024 Placing”) which raised
net proceeds of approximately HK$18.7 million
(the “2024 Net Proceeds”), representing a net
issue price of approximately HK$0.97 per placing
share, and the 2024 Placing was completed on
16 April 2024.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2024
(Continued)

To the best of the Directors’ knowledge,
information and belief having made all reasonable
enquiry, the placees under the 2024 Placing
are individual investors who are third parties
independent of and not connected with the
Company and its connected persons. None of
the placees under the 2024 Placing has become
a substantial shareholder (as defined under the
Listing Rules) of the Company immediately upon
completion of the 2024 Placing.

In view of the uncertainties in the economic
and business environment of Hong Kong, the
Company considered it is critical to replenish
the financial resources of the Group for its
development. The Directors were of the view that
the 2024 Placing would strengthen the financial
position and liquidity of the Group and provide
financial resources to the Group without incurring
interest costs. The Directors also believed that
the 2024 Placing represents an opportunity to
raise capital for the Company while broadening its
Shareholder and capital base.

The aggregate nominal value of the maximum
number of placing shares under the 2024
Placing is HK$1,920,000. The placing price
of HK$1.00 per placing share under the 2024
Placing represents (i) a discount of approximately
14.53% to the closing price of HK$1.17 per
share of the Company (the “Share”) as quoted on
the Stock Exchange on 3 April 2024; and (ii) a
discount of approximately 18.70% to the average
closing price of approximately HK$1.23 per Share
as quoted on the Stock Exchange for the last five
consecutive trading days immediately preceding
3 April 2024.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2024

ME5ERE (@
—EMEREZMSNRIEFER

(Continued) B (&)
Planned use Unutilised
of proceeds  Amount utilised 2024 Net
as disclosed during the  Proceeds as at
in the 2024 Reporting 30 September ~ Expected
Announcements Period 2024 timeline
RZZ_ME
—ZomE hAB=+RZ
AEMBEZ *BA
] REREHE “ECME
B2 EHALE MEREFE BERER
HK$'000 HK$'000 HK$'000
(approximately) (approximately) ~(approximately)
TAT TART TERT
(iE49) (IE49) (B4)
Administration and SEAFALLN By 31 March
operation expenses THREERS 2025
of the headquarters of RIBZHE
the Group in Hong Kong =B=+-H#
- approximately 70% —WI0%AIEES 13,095 9,793 3,302
for director and staff RETHAH
remuneration
— approximately 8% for rental  —#18% /A {E 1,497 1,161 336
expense ik
— approximately 12% for —H12%m1E 2,245 2,245 -
professional fee HXEA
— approximately 10% for other —#710% 8 {E 1871 1871 -
operation expenses HitgEmEs
18,708 15,070 3,638

The remaining Unutilised 2024 Net Proceeds
as at 30 September 2024 were placed as bank
balances with licensed bank in Hong Kong and
will be applied in the manner consistent with the

proposed allocations.
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Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2016

References are made to the Company’s
announcement on 29 November 2016 (the
“2016 Announcement”) in relation to placing
of 160,000,000 new ordinary shares of the
Company (the “2016 Placing”) which raised net
proceeds of approximately HK$134.0 million (the
“2016 Net Proceeds”) and the announcements
in relation to change in use of proceeds from
the 2016 Placing dated 2 October 2018 (the
“2018 Announcement”’), 17 August 2021 (the
“2021 Announcement”), 3 January 2023 (the
“2023 Announcement”), 17 November 2023 and
the annual reports of the Company for the years
ended 31 March 2019, 31 March 2022, 31
March 2023 and 31 March 2024.

Part of the 2016 Net Proceeds from the 2016
Placing were utilised up to 30 September
2024 and the unutilised 2016 Net Proceeds
are intended to be applied in accordance with
the revised proposed application set out in the
announcement dated 3 January 2023.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2016
(Continued)

As disclosed in the 2018 Announcement, (i)
the Group had used approximately HK$20.8
million of the proceeds of the 2016 Placing for
investment and financial services and for setting
up a subsidiary with a money lenders licence and
the Group intended to utilise up to approximately
HK$36.5 million of the 2016 Net Proceeds in
developing the Group’s money lending business in
the next 12 months; and (ii) the Group intended to
change the use of up to approximately HK$76.7
million of the outstanding 2016 Net Proceeds to
fund the acquisition of approximately 51.315% of
the issued share capital of Blue Marble Limited
at a total consideration of HK$320,000,000 (the
“Acquisition”). The Acquisition then lapsed on 2
April 2020. For details, please refer to the 2018
Announcement and the announcement of the
Company dated 2 April 2020.

On 17 August 2021, the Company resolved to
change the use of the outstanding 2016 Net
Proceeds, being approximately HK$76,700,000
as at 31 March 2021 as follows: (i) as to
approximately HK$70,700,000, to fund further
possible acquisition(s), including possible
exercising of the right to acquire 16% of the
issued share capital of Matsu Gami; and (ii)
as to the remaining balance of approximately
HK$6,000,000, for general working capital. As at
31 March 2022, the Board has not exercised the
call option to acquire 16% of the issued share
capital of Matsu Gami. For details, please refer to
the 2021 Announcement and the announcement
of the Company dated 10 September 2021.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2016
(Continued)
Notes: (Continued)

36

On 3 January 2023, the Company resolved to
change the use of the outstanding 2016 Net
Proceeds, being approximately HK$70,700,000
as at 31 March 2022 as follows: (i) as to
approximately HK$25,700,000, to fund further
possible acquisition(s) and (ii) as to the remaining
balance of approximately HK$45,000,000, for
general working capital. As at 31 March 2023,
the Board has not exercised the call option
to acquire 16% of the issued share capital of
Matsu Gami. For details, please refer to the 2023
Announcement.

The unutilised 2016 Net Proceeds for the further
possible acquisition (the “Further Acquisition”) are
intended to be fully utilised by 31 March 2025
in the acquisition of equity interests in target
company(-ies) engaged in the food and beverage
and/or the construction sectors, provided that, if
any such opportunity(ies) arise in the meantime,
the Group may also utilise the unutilised 2016 Net
Proceeds for Further Acquisitions (or part thereof)
in the acquisition of target company(-ies) engaged
in other sector(s) if such acquisition is considered
by the Board to be conducive in broadening the
source of the revenue for the Group or otherwise
in the best interest of the Company and its
shareholders as a whole.

During the Reporting Period, the Group entered
into an agreement and supplemental agreement
with the non-controlling interest, pursuant to
which, the Group acquired (i) the remaining
49% equity interests of Pure Luck from the
non-controlling interest; and (ii) assumed the
outstanding indebtedness due from the non-
controlling interest for a cash consideration of

HK$5,000,000.

Wan Kei Group Holdings Limited
REEDZERBRAF

B FEEREE (&
ZE-AREREZAERIEREE
B (&

Wizt © (&)

3. RIZEZ=F—B=H>&RH

FEARBURBA S NERE
RIEFEE R _E_—_F=°
=+—H#%70,700,000787T) B9
PRI T :(1)4925,700,0005 75
ARAIREE— T RERER
(ii) 0 B 45 R 4945,000,0003% 7T A
F—REBES - N_T_=4F
=R=+—H BEEGUWRTE
RN E BITIRA
16% - BRIEIH BER T =
YN

BRE—SAEWE (THE—%
W) 2 RBB T —REFR
BRIEZFEHEN_S_AF=A
—+—HRIEREAREETtER
mRE R WERITEZER
RNEZ R > W AR
RRERNARKE BEFER
BPEBUEEMTEZBRAE
BEERAEBRNWARE 5
MERRABARERRNERRE
Fla BRSBTS AANE
—PWEZRBB -T—/FFM
SREFE SEED) FEMIL
o

R B > A E IR
] R R T R BRI
Z<EE @] 135,000,000/ 7T IR L
fE()A JEE AR 18 i W B A B TR B
A9% RV HE 5 Fe(ii) AR FEULIF1E
PRt R R EE B RIA



Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)

Use of net proceeds from the placing in 2016
(Continued)

The remaining unutilised 2016 Net Proceeds
as at 30 September 2024 were placed as bank
balances with licensed bank in Hong Kong and
will be applied in the manner consistent with the
proposed allocations.

Prospects

The Board expected that there may be
an uncertainty in the development of the
construction segment for both private and public
sectors. The Group will be prudent in tendering
potential project. In order to maintain the
stability and sustainability of the Group’s existing
businesses, the Company has expanded its
businesses of the existing operations. Meanwhile,
the Company will leverage on its industrial
experience and the advantage of its existing
resources and talented team to seek cooperation
and investment opportunities with high-quality
companies in the emerging industries.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Debts and charge on assets

The total interest-bearing borrowings of the Group
mainly consisted of lease liabilities, borrowing
from directors of subsidiaries and borrowing
from a related company of the Group, increased
from approximately HK$179,942,000 as at 31
March 2024 to approximately HK$192,614,000
as at 30 September 2024, which were mainly
denominated in Hong Kong Dollars. Interest
on borrowings are charged at fixed rates. The
Group currently does not have any interest rate
hedging policy, and the Group monitors interest
risks continuously and considers hedging
any excessive risk when necessary. As at 30
September 2024, the Group did not have any
charge on its assets (31 March 2024: nil).

Net current assets

As at 30 September 2024, the Group’s net
current assets amounted to approximately
HK$72,172,000, which was approximately
HK$8,560,000 lower than its net current
assets of approximately HK$80,732,000 as
at 31 March 2024. The decrease was mainly
due to (i) the decrease in contract assets of
approximately HK$8,884,000; and (ii) decrease
in financial assets at FVTPL of approximately
HK$397,000 as compared to that as at 31 March
2024. As at 30 September 2024, the Group’s
current liabilities amounted to approximately
HK$229,047,000 representing a decrease of
approximately HK$1,126,000 from approximately
HK$230,173,000 as at 31 March 2024. The
decrease was mainly due to the decrease in
trade and other payables and accruals during the
Reporting Period.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)
Liquidity and financial resources

As at 30 September 2024, the Group had cash and
bank balances of approximately HK$115,353,000
(31 March 2024: approximately HK$138,286,000),
which were mainly denominated in Hong Kong
Dollars.

During the Reporting Period, the Group did not
employ any financial instrument for hedging
PUrposESs.

Cash flow

The Group’s net cash used in operating activities
was approximately HK$30,719,000 during the
Reporting Period, which was mainly related
to (i) increase in inventories of approximately
HK$6,769,000; (ii) increase in trade and other
receivables of approximately HK$13,623,000;
and (iii) decrease in trade and other payable of
approximately HK$10,681,000. Net cash used
in investing activities during the Reporting Period
was approximately HK$10,850,000, which was
mainly related to the purchase of property, plant
and equipment amounted to approximately
HK$7,074,000. The net cash generated from
financing activities during the Reporting Period was
approximately HK$18,509,000. It was mainly related
to the proceeds from shares issued under placing.

The gearing ratio of the Group as at 30
September 2024 (defined as total interest-bearing
liabilities divided by the Group'’s total equity) was
approximately 210.0% (as at 31 March 2024:
approximately 199.2%). The gearing ratio of the
Group was stable through the periods.

The current ratio of the Group as at 30
September 2024 was approximately 1.32 (as at
31 March 2024: approximately 1.35).
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)
Treasury policy

The Group has adopted a prudent financial
management approach towards its treasury
policies and thus maintained a healthy position
of liquidity throughout the Reporting Period.
The Group strives to reduce exposure to credit
risk by performing ongoing credit assessments
and evaluations of the financial status of its
customers. To manage liquidity risk, the Board
closely monitors the Group’s liquidity position to
ensure that the liquidity structure of the Group’s
assets, liabilities and other commitments can
meet its funding requirements from time to time.

Foreign exchange exposure

Since the Group mainly operates in Hong Kong
and most of the revenue and transactions arising
from its operations are settled in Hong Kong
Dollars, and the Group’s assets and liabilities are
primarily denominated in Hong Kong Dollars,
the Directors believe that the Group’s risk in
foreign exchange is insignificant and that the
Group has sufficient foreign exchange to meet
its foreign exchange requirements. The Group
has not experienced any material difficulties or
effects on its operations or liquidity as a result of
fluctuations in currency exchange rates and has
not adopted any currency hedging policy or other
hedging instruments during the Reporting Period.

Capital structure

As at 30 September 2024, the Company’s issued
share capital was HK$11,520,000 (as at 31
March 2024: HK$9,600,000) and the number of
its issued ordinary shares was 115,200,000 (as at
31 March 2024: 96,000,000) of HK$0.1 each.
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Management Discussion and Analysis (Continued)

FINANCIAL REVIEW (Continued)
Capital structure (Continued)

Pursuant to an ordinary resolution passed at the
extraordinary general meeting of the Company on
20 November 2023, the Company underwent a
share consolidation for every ten (10) issued and
unissued existing shares of par value of HK$0.01
each be consolidated into one (1) consolidated
share of par value of HK$0.1 each (the “Share
Consolidation”). The Share Consolidation became
effective on 22 November 2023. Details of the
Share Consolidation are set out in the circular of
the Company dated 27 October 2023.

Significant Investment, Material Acquisitions
and Disposal of Subsidiaries and Associated
Companies

Save as disclosed below and the paragraph
“Event after the Reporting Period” in this report,
there were no significant investments held, nor
were there any material acquisitions or disposals
of subsidiaries and associated companies by the
Company during the Reporting Period and up to
the date of this report.
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Management Discussion and Analysis (Continued)

BEERAN R KRN (B

FINANCIAL REVIEW (Continued)

Change in ownership interest in a subsidiary
without a change of control

During the Reporting Period, the Group further
entered into an agreement and supplement
agreement with the non-controlling interest,
pursuant to which, the Group acquired (the
“Pure Luck Acquisition”) (i) the remaining
49% equity interests of Pure Luck, from the
non-controlling interest; and (ii) assumed the
outstanding indebtedness due from the non-
controlling interest for a cash consideration of
HK$5,000,000. Upon completion of the Pure
Luck Acquisition on 3 May 2024, Pure Luck
became a wholly owned subsidiary of the Group.

Contingent liabilities

The Group had no contingent liabilities as at 30
September 2024 and 31 March 2024.
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Management Discussion and AnaIyS|s (Continued)

FINANCIAL REVIEW (Continued)

Event after the reporting period

Disposal of financial asset at FVOCI

On 11 November 2024, the Group entered
into an acquisition agreement with certain
independent third parties, pursuant to which,
the Group shall dispose approximately 19.7%
equity interest in Matsu Gami Group at a
consideration of HK$1,600,000 (the “Disposal”).
The completion of the Disposal will take place on
31 December 2024.

Save as disclosed in this report, there were no
other significant event after the Reporting Period
up to the date of this report.

Employees and remuneration policy

As at 30 September 2024, the Group had 207
full-time employees (31 March 2024: 158 full-
time employees).

The remuneration policy and packages of the
Group’s employees are periodically reviewed.
Apart from mandatory provident fund and in-
house training programmes, salary increment
and discretionary bonuses may be awarded
to employees according to the assessment of
individual performance. The total remuneration
cost incurred by the Group for the Reporting
Period was approximately HK$42,732,000
compared to approximately HK$31,643,000 for
the six months ended 30 September 2023.

BERE® AN (&)

FA #5018 (@)
HEHBRER

HEZLFEFARMEE K
ZEHEE
AZE_NE+—B+—H' XK
EREETEBUIFE =]
BmE B AEEEURE
1,600,0008 7t HE M EE L
19.7%M K (THESEIME)) - H
EEERANRZZEZNFE+ZA
:+_E|TE&°

PRAREFIIEEE I RREHE
BREEARSARMAEHME
KRZEIHe

HERE RS
ATETNEAB=1TH &~EER
B0/ 2HES (T WE=
B=+—8:158%2BES) -

K%HE%%%E%W%M&%
RFid o ol E AT Kk N EBIG
%ﬁ&% ANEEBINRIRE A RIR
HZmMENIERRTEENE
TEAT - RIS AEBELEW
483 AR A< 49 75 42,732,00038 7T 2
mMBE_Z_=ZF£AA=+HIL
78 A B9 431,643,000 7T ©
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

ERGEEa REMEEKRER

For the six months ended 30 September 2024 HZE_Z _NFENB=+HIENEA

For the six months
ended 30 September
BHEAB=1THLAMEB

2024 2023
“E_mE C—Z°=F
(Unaudited) (Unaudited)
(REER) (RIEER)
Notes HK$’000 HK$'000
=3 FERT FET
Revenue WA 4 178,596 155,868
Cost of sales SHERZ 6(c) (140,066) (114,693)
Gross profit E7 38,530 41,175
Other income, other gains and E Ut A ~ Efth i &
losses, net BRI E 5 1,512 942
Selling expenses HERS (2,947) -
General and administrative —RRATERE X
expenses (41,906) (25,766)
(Impairment losses)/ Reversal &RRENEEZ
of impairment losses on (RfEE®R)
financial and contract assets,  J5i & /&5 181 [0 ;3 28
net 6(c) (725) 8,711
(Loss)/Profit from operations 4% (§518) /% (5,536) 25,062
Finance costs BHE A 6(a) (5,113) (4,587)
(Loss)/Profit before tax BRHET (B538) HA 6 (10,649) 20,475
Income tax expense FeMmE= 7 (1,090) (2,097)
(Loss)/Profit for the period B (§548) &F (11,739) 18,378
(Loss)/Profit attributable to: WU T AT (B518) /
B
Owners of the Company FNUNCTEZ Z=N (10,563) 18,378
Non-controlling interests FEER T (1,176) -
(11,739) 18,378
HK cents HK cents
AL Bl
(Restated)
(= =5)
(Loss)/Earnings per share =k (BB B
- Basic - 9 (9.30) 19.80
— Diluted -8 9 (9.30) 19.80

44 Wan Kei Group Holdings Limited
REEMZERBRAF



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income (Continued)

fIRRGEHEE K

L2 mEU R (&)

For the six months ended 30 September 2024 HZE_Z _[NENB=+HIENEA

For the six months
ended 30 September
BENA=+HLAEA

2024 2023
—EC_ME 2 —Z-=F
(Unaudited) (Unaudited)
(REEZ) (RIEEZ)
Notes HK$’000 HK$'000
Mzt FTERT FET
(Loss)/Profit for the period B (B518) /& (11,739) 18,378
Other comprehensive income ~ ELfi 2 E U5
Other comprehensive income  FEEEIRI I SEEH
that may be reclassified to NEEREmZH M
profit or loss in subsequent  2EUWE
periods:
Exchange differences on BEBINERTH
translation of financial BERZEREEE
statements of foreign
operations 148 (562)
Other comprehensive income  HEREIBAEEH
that will not reclassified to NEEREmzH M
profit or loss in subsequent 2 EUKE
periods:
Equity investment at fair BRAFEFAEM
value through other 2EME 2 A
comprehensive income : S
—Change in fair value —@?TE“*@?
(note 19 (i) (W1:#19 (i) (1,211) -
Other comprehensive income  EiRE M2 EUkE >
for the period, net of tax fnrxiRIE (1,063) (562)
Total comprehensive income  HARZEUNFE4EEE
for the period (12,802) 17,816
Attributable to: WUTFALRER:
Owners of the Company KRBEBA (11,656) 17,816
Non-controlling interests FEER T (1,146) -
(12,802) 17,816
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Condensed Consolidated Statement of Financial Position

PR & M Bk &R

As at 30 September 2024 R ZZEZMNEHA=+H

As at As at
30 September 31 March
2024 2024

RIZEZME KT ME
AB=+H =B=+—H

(Unaudited) (Audited)
(RE&ER) (IR E1%)
Notes HK$’000 HK$'000
Kzt FAET FET
Non-current assets JEREBEE
Property, plant and equipment ~ #)¥ -HEKREE 10 21,551 9,235
Intangible assets B EE 378 290
Financial assets at fair value WA ERT A EAD
through other comprehensive 2EWNRZER
income BE 11 1,524 2,735
Other receivable Hh U zs 13 271 -
Loans and interest receivables  FEWERURF]E 14 2,775 809
Total non-current assets ERBEEEE 26,499 13,069
Current assets MENEE
Inventories 75 6,769 -
Contract assets BHEE 108,671 117,555
Trade and other receivables B REMERZE 13 59,724 49,152
Loans and interest receivables ~ FEWEZ & F] 8 14 9,140 3,953
Financial assets at fair value ?ﬁ/\$1§u‘|'7\?ﬁﬁﬁm
through profit or loss TRIEE 12 1,562 1,959
Cash and cash equivalents RERBEEEBY 115,353 138,286
Total current assets MEEEEE 301,219 310,905
Current liabilities mEEE
Trade and other payables and B 5 Kk EMEGRIE
accruals KEER 15 38,074 48,755
Due to a related company EI—REEATZ
B 16 54,684 55,351
Due to directors of subsidiaries  FEFIHIBATEE >
TIE 16 128,010 122,000
Lease liabilities HEaE 5,284 1,618
Tax payable FE(SIRIE 2,995 2449
Total current liabilities MEBEETE 229,047 230,173
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Condensed Consolidated Statement of Financial Position (Continued)
MRAGREMBIRR (8)

As at 30 September 2024 WZZ-EHA=1+H

As at As at
30 September 31 March
2024 2024

RIEZ_NFE RIZ-EF
ABR=+H =ZA=+—H

(Unaudited) (Audited)
(RE&EZ) (=)
Note HK$'000 HK$'000
g3 FET FET
Net current assets mEEEEE 72,172 80,732
Total assets less current liahilities B E & E R REI&E 98,671 93,801
Non-current liabilities JERBAR
Long service payment liabilites EHIRZSEE 1,398 1,486
Lease liabilities HEEaR 4,636 973
Deferred tax liabilities EILRIBE R 902 513
Total non-current liabilities JEmEaELELE 6,936 2,972
Net assets BEFE 91,735 90,829
Capital and reserves attributable AT HEH AMEEE 4
to the owners of the Company Rf#E
Share capital EEN 17 11,520 9,600
Reserves X 80,722 80,722
92,242 90,322
Non-controlling interests FEFERG (507) 507
Total equity R 4EEE 91,735 90,829
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Condensed Consolidated Statement of Changes in Equity

BECEES=Yr F=3 -39k

Atributable to owners of company

KOAEEARS
Shares
Exchange  held under Non
Share Share Merger Capital ~ Fairvalue ~fluctuation ~ share award  Accumulated controlling
capital  premium*  reseve®  reseve®  resee®  resene®  scheme®  losses® Tolal  interests Total
B
ER  dmid
BE BOEE  AfEE  EsdE OTEEE REER GERG ERER 3 FeREs it
HKSO00  HKSO0D  HKSOOD  HKSOOD  HKSOOD  HKSOOD  HKSOO0  HKSOOD  HKSOO0  HKEOOD  HKSOOD
T T TR TR TR TR TR TEr TR T TiEn
(ot 17) otz 17)
W) W)
Balanceat 31 March 2023 Audted) RZE-ZEZRZ+-R
24k 80 960 21¥E 3% 968 - 89 (947 (Bl 11733 -
Changes in equiy for te period Ll st
Profitfr the period S - - - - - - - 183 1838 - 1838
Bxchange difference on translaton of foreign EENEE i

operaion - - - - - (562) - - (562) - (362)

Balance at 30 September 2023 (Uraudied) ~ W=F-=ERB=1AZ

8 (RiIEH) 9600 213 3% 9609 - B (949 @08 15183 - 1518
Balance at 31 arch 2024 (Audited) RZBZMEZR=+-|

245 E80) 960 ALFE  3%6 969 B& B (949 (19%%8) 0 GO 72
Changes in eqity for the period BnEass
Loss for the peiod BnEE - - - - - - - (053 0%y (L) (117%9)
Exchange difierence on translaton of EHERERZE

foreign operations - - - - - 118 - - 118 kil 18
Equiy investments ot fairvalue trough oher - RATESFARMREER

comprehensiie expense: BERE:

- Change i fair vale -LTERg - - - - - - - -
Issued of shares (Mot 1700/ BRi M70) 190 U8 - - - - - - 1B B ]
Issuing expenses (Mate 1710)) LS ) - (492 - - - - - - (4% - (492)
Roquistion o non-contrling inferests ezl

Mote22) - - - B - - - - B 12 (500
Balae ot 30 September 2024 (raudited) ~ KZF-MEARZHA

248 (REEH) 150 2816 3% 4% (0% 9 (949 (0% RA (50 9L7%
* *

The reserve accounts comprise the consolidated
reserves of approximately HK$80,722,000 (as at
31 March 2024: approximately HK$80,722,000) in
the condensed consolidated statement of financial

position.
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Condensed Consolidated Statement of Cash Flows

ERRGAERERER

For the six months
ended 30 September
BENA=1THL~EB

2024 2023
—BomE "B =F
(Unaudited) (Unaudited)
(REE) (REEZ)
HK$'000 HK$'000
FET FHET
Cash (used in)/generated from operations 32 (Fif) /Fii5RE (30,564) 6,890
Tax paid BA7RIE (155) -
Net cash (used in)/from operating TR (FrA) /i
activities REPHE (30,719) 6,890
Cash flows from investing activities REEHRENE
Purchase of items of BEVE - BEKM
property, plant and equipment ®BEE (7,074) (263)
Proceeds from disposal of property, HENE -BERK
plant and equipment REZFGIE 500 135
Purchase of item of intangible assets BEEFEEEE (90) -
Proceeds from partial redemption of WoBEOEATESA
debt investment at fair value through H2ERENERE
other comprehensive income S E S TRIE - 10,000
Payment for the acquisition of additional  UxB&H4 & A S84
interest in subsidiaries ERNZAHRIE (5,000) -
Interest received BUFE 814 613
Net cash (used in)/from investing BEEE (FrA)
activities FriSREF5 (10,850) 10,485

Interim Report FHAR & 2024/2025 49



Condensed Consolidated Statement of Cash Flows (Continued)

ERGERERER (B

For the six months
ended 30 September
BENA=1THL~EB

2024 2023
ZEImME CEI=fF
(Unaudited) (Unaudited)
(REBER) (REEZ)
HK$'000 HK$'000
FET FHET
Cash flows from financing activities MEFHRERE
Issue of share capital BITRA 19,200 -
Share issuing expenses BRAp ST (492) -
Decrease in amount due to a related E—EEEATZ
company TIERD (2,000) (5,000)
Increase in amounts due to directors of FERIIEBATES
subsidiaries FIEEm 3,977 -
Payment of principal portion of lease HEAEaEN
liabilities EEEHD (1,750) (744)
Payment of interest portion of lease EEHEEEN
liabilities MEHBS (361) (75)
Interest paid BHE (65) -
Net cash from/(used in) financing REZHRE FrH)
activities REFE 18,509 (5,819)
Net (decrease)/increase in cash and RERREEEY
cash equivalents (R) /18 mis%a (23,060) 11,556
Cash and cash equivalents at the BIMRER
beginning of the period REZEY 138,286 116,478
Effect of foreign exchange rate changes [EX&s 2 /£ 127 (545)
Cash and cash equivalents at the HERRER
end of the period RELEM 115,353 127,489
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GENERAL INFORMATION

The Company was incorporated in the
Cayman lIslands as an exempted company
with limited liability on 7 October 2014
under the Companies Law, Cap. 22 (Law
3 of 1961, as consolidated and revised) of
the Cayman Islands. The address of the
Company’s registered office is Windward
3, Regatta Office Park, P.O. Box 1350,
Grand Cayman KY1-1108, Cayman Islands.
The address of the Company’s principal
place of business in Hong Kong is Unit
No. 07, 16/F., Emperor Group Centre, 288
Hennessy Road, Wanchai, Hong Kong.

The Group is principally engaged in the
provision of (i) foundation construction; (ii)
ground investigation services; (iii) financial
services; (iv) trading of consumer products;
and (v) e-commerce sales, live streaming
and promotion business in the social
media.

The Company acts as an investment
holding company and the Company’s
shares are listed on Main Board of The
Stock Exchange of Hong Kong Limited (the
“Stock Exchange”).

The unaudited condensed consolidated
interim financial statements is presented
in Hong Kong Dollars (HK$) and all values
are rounded to the nearest thousand except
otherwise stated. The unaudited condensed
consolidated interim financial statements
was approved for issue by the Board of
Directors on 27 November 2024.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REE
1.
2.
3.
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BERERESPHMBRRME (@

GENERAL INFORMATION (Continued)

The unaudited condensed consolidated
interim financial statements has not been
audited, but has been reviewed by the
Company’s audit committee (the “Audit
Committee”).

BASIS OF PRESENTATION

The unaudited condensed consolidated
interim financial statements has been
prepared in accordance with the Hong
Kong Accounting Standard (“HKAS”) 34
“Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) as well as with
the applicable disclosure requirements of
Appendix D2 of the Rules Governing the
Listing of Securities on the Stock Exchange
(the “Listing Rules”).

CHANGES IN ACCOUNTING
POLICIES

Except as described below, the accounting
policies applied in the preparation of the
interim financial statements for the current
period are consistent with those of the
annual financial statements for the year
ended 31 March 2024, as described in
those annual financial statements.

Wan Kei Group Holdings Limited
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RIEEZEHA

CHANGES IN ACCOUNTING
POLICIES (Continued)

Application of new/revised HKFRSs

In the current period, the Group has
applied, for the first time, the following
amendments to Hong Kong Financial
Reporting Standards (“HKFRS”, which
include all HKFRSs, HKASs and
Interpretations) issued by the HKICPA
which are effective for the annual period
beginning on or after 1 January 2024 for
the preparation of the Group’s unaudited
condensed consolidated interim financial
statements:

Amendments to HKFRS 16, Lease Liability
in a Sale and Leaseback

Amendments to HKAS 1, Classification of
Liabilities as Current or Non-current (the
“2020 Amendments”)*

Amendments to HKAS 1, Non-current
Liabilities with Covenants (the “2022
Amendments”)*

Amendments to HKAS 7 and HKFRS 7,
Supplier Finance Arrangements

As a consequence of amendments to
HKAS 1 issued in August 2020 and
December 2022, Hong Kong Interpretation
5 Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause was revised to align the
corresponding wording without change in
conclusion.

Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)
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BERERESPHMBRRME (@

CHANGES IN ACCOUNTING
POLICIES (Continued)

Application of new/revised HKFRSs
(Continued)

The Group has not applied any new
standard or interpretation that is not
yet effective for the current period. The
application of the new and amendments to
HKFRSs in the current period has had no
material impact on the Group'’s financial
performance and positions for the current
and prior periods and/or on the disclosures
set out in these unaudited condensed
consolidated interim financial statements.

REVENUE AND SEGMENT
REPORTING

(@) Revenue

The principal activities of the Group
are the provision of foundation
construction, ground investigation
services, financial services, trading of
consumer products and e-commerce
sales, live streaming and promotion
business in the social media.

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

4, REVENUE AND SEGMENT
REPORTING (Continued)

(a)

Revenue (Continued)

4. WAKRDEBERS (&

(a)

Revenue represents revenue from
construction contracts, ground
investigation services, financial
services, trading of consumer
products and e-commerce sales, live
streaming and promotion business
in the social media. Disaggregation
of revenue from contracts with
customers of each significant
category during the respective

periods is as follows:

WA (&

WAIERBERBEGH
T EDRIARTS - SRR
HOHEME S MUkt
REREFHHE HIB
RAEEEFBIUA o 10
HHBEREEEKRE
MEREHBERAD
|

Six months ended
30 September
BENA=THLAEAR

2024 2023
“EImE B Z=F
HK$'000 HK$'000
BT FET
(Unaudited) (Unaudited)
(REEERZ) (REEER)
Revenue from contracts with & FFIRE %A
customers within the scope S 155EEEAEKE
of HKFRS 15: EREHZIBA
Revenue from construction B ZESLIBIUA
contracts 119,280 115,005
Revenue from ground RE D HENRIBRFE Y
investigation services WA 24,583 40,460
Revenue from trading of REBHEREZHN
consumer products WA 2,808 -
Revenue from e-commerce HREB@EHE - BE K
sales, live streaming and HEEFUA
promotion business 28,511 -
Revenue from others REEMBKRA 3,297 -
178,479 155,465
Revenue from other sources 2% B E 3B UL A
Interest income from REERRFFNFE
financial services A 117 403
178,596 155,868
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

4, REVENUE AND SEGMENT
REPORTING (Continued)

(@

56

Revenue (Continued)

Disaggregation of revenue from
contracts with customers by the
timing of revenue recognition is
disclosed in note 4(b).

Segment reporting

The Group manages its businesses by
business lines. In a manner consistent
with the way in which information
is reported internally to the Group’s
most senior management for the
purposes of resource allocation and
performance assessment, the Group
has presented the following five
reportable segments. No operating
segments have been aggregated
to form the following reportable
segments.

- Foundation construction: this
segment provides foundation
construction works to customers
in Hong Kong.

- Ground investigation services:
this segment provides ground
investigation services to customers
in Hong Kong.

- Financial services: this segment
provides investment, financing
and money lending services.

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

mETHMBRRME (B

RIEEZEHA

4., REVENUE AND SEGMENT
REPORTING (Continued)

(b) Segment reporting (Continued)

Trading of consumer products:
this segment engages in the
trading of consumer products.

E-commerce sales, live
streaming and promotion
business: this segment
engages in the merchandise
sales in e-commerce platform,
the provision of e-commerce
live streaming and promotion
services in the social media.

4. WAKRDEERS (B

(b)y 2EF®RS B
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REE
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REVENUE AND SEGMENT
REPORTING (Continued)

(b)

Segment reporting (Continued)

(@

Segment results, assets and
liabilities

For the purpose of assessing
segment performance and
allocating resources between
segments, the Group’s senior
management monitors the
results, assets and liabilities
attributable to each reportable
segment on the following
bases:

Segment assets include all
current and non-current
assets with the exception of
(i) unallocated head office and
corporate assets, (ii) financial
assets at fair value through
other comprehensive income
(“FVOCI”) and (iii) financial
assets at fair value through
profit or loss (“FVTPL"), if any.
Segment liabilities include
all current and non-current
liabilities with the exception
of (i) unallocated head office
and corporate liabilities, (ii) tax
payable and (iii) deferred tax
liabilities.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

mETHMBRRME (B

RIEEZEHA

4., REVENUE AND SEGMENT
REPORTING (Continued)

(b) Segment reporting (Continued)

(@

Segment results, assets and
liabilities (Continued)

Revenue and expenses are
allocated to the reportable
segments with reference to
revenue generated by those
segments and the expenses
incurred by those segments
or which otherwise arise from
the depreciation of assets
attributable to those segments.
The measure used for reporting
segment profit/(loss) is profit/
(loss) before tax.

Disaggregation of revenue
from customers by timing of
revenue recognition, as well
as information regarding the
Group’s reportable segments
as provided to the Group’s
most senior executive
management for the purposes
of resource allocation and
performance assessment of
segment performance for
the six months ended 30
September 2024 and 2023 are
as follows:

4. WAKRDEERS (B

(b) PERE @)

()
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

4. REVENUE AND SEGMENT 4. WARDBERS (2
REPORTING (Continued)
(b) Segment reporting (Continued) (b) DEBIT/E (&
() Segment results, assets and () DEFEE -EBE
liabilities (Continued) REE (&)

Six months ended 30 Septemher 2024

HE_Z-MEAB=TALFER

E-commerce

sales, live

Foundation Ground Trading of ~ streaming

construction  investigation Financial ~ consumer and promotion
works services services products business Others Total

EfEHE

EER
HEREIR tHBURE  SREE RERER  REER At &3t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
Fin F#n TEn Fin Fi#n Fn Fin
(Unaudited) ~ (Unaudited)  (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH) (REBH) (REBH) (REEH) (REBH) (REEH)  (REEH)

Disaggregated by timing of ~ HKAREDER
28

Tevenue recognition

- overtime - KR 119,280 24583 17 - - - 143,980

~ata point in time - RE-

SR - - - 2808 8511 3,297 34616

Revenue from external SBERRA

customers 119,280 24583 17 2,808 28511 3,291 178,59
Reportable segment revenue ~~ ATZHAHA 119,280 24,583 11 2,808 28511 3297 1785%
Repartahle segment B DEES

gross profit 2,173 10,531 17 338 2148 29 38,530
Reportable segment WA 280

proft(loss) before tax /() 9,064 4,556 811 27 (4818) (1,117 90
Interest income from FER

bank deposits FISHA - - 365 368 1 6 740
Interest expense HEms 3,356 - 306 8 84 = 3754
Depreciation and amortisation AT E R

for the period 539 860 1,696 81 174 R 3,382
Impairment losses/(Reversal

of impairment losses) on

financial and contract )8

assels, net 3200 2 (2,211) 27 36 14 1,118
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

RAE

4., REVENUE AND SEGMENT
REPORTING (Continued)

(b) Segment reporting (Continued)

0] Segment results, assets and
liabilities (Continued)

BEREREE T M BRI

(&)

4. WAKRDEERS (B

(b)y 2EF®RS B

() DEEE BE

REE (&)

Six months ended 30 September 2023
HE-E_ZFARCTHLAER
E-commerce
sales, live
Foundation Ground Tradingof ~ streaming
construction  investigation Financial ~ consumer and promotion

works services services products business Total
Bl
) ) BER ‘
HEREIE THBARE  SRER HERER  REER szt
HK$'000 HK$'000 HK$000 HK$'000 HK$'000 HK§'000
TEr Thn Thn Thrn TEr Thn
(Unaudited) ~ (Unaudited) ~ (Uneudited)  (Unaudited)  (Unaudited)  (Unaudited)
REER)  (REER) REBR  (REER)  REER  (REER)
Disaggregated by timing of revenue RRARDRE
recognition HE
- overtime - R 115,005 40460 403 - - 155,868
~ata point in time - RE-BRE - - - - - -
Revene from external customers SBEREA 115005 40460 403 - - 155868
Reportahle segment revenue BEGELIN 115,005 40,460 403 - - 155,868
Reportable segment NERAPER
gross profit 2443 18329 403 - - 41175
Reportable segment BT 2RI PER
profit hefore tax 10,698 12575 3576 2,551 - 29400
Interest income from FIEAFSHA
bank deposits - - 6 _ _ 6
Interest expense RS 3,054 - bl - - 3115
Depreciation for BRiE
the period 338 874 232 - - 1444
Impairment losses/(Reversal of impairment ~ $BRANEEZ
losses) on financial and contract assets,  BEEE/
net (AEFRRE) 28 679 I (7,021) (2,330) - (8,593)

Interim Report FHAR & 2024/2025
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

g A
o o = |

REE LA

PHERR R R M5 (18

4. REVENUE AND SEGMENT 4. WARZERE (&
REPORTING (Continued)
(b) Segment reporting (Continued) (b) DEBIRE ()
() Segment results, assets and () DEEEBE
liabilities (Continued) REE (#)
As at 30 September 2024
KZ2_mEAAZTA
E-commerce
sales, live
Foundation Ground Trading of ~ streaming
construction  investigation Financial ~ consumer and promotio
works services services products business Others Total
BEHE
EfR
WERETE tHBARE  EREE HAERER  BEER £ @t
HKS'000  HKS000  HKS'000  HKS000  HKS'000  HKS000  HK$'000
FEn TFEn TR FiEn TEn TEn FiEn
(Unaudited) ~ (Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEH) (REEW) (REBR) (REBW (REBR) (REEW  (REER)
Reportable segment assets IRRNEE 292,059 70264 210302 66,960 1219 9913 656,177
Capital expenditure ERET 4,085 1 1,465 367 16 3% 7,164
Reportable segment liabiliies ~ T 2HABE R 198,533 14388 339,25 60,135 5,859 984 619,151
As at 31 March 2024
RZE_mE=A=+-8
E-commerce
sales, live
Foundation Ground Trading of streaming
construction  investigation Financial consumer and promotion
works services services products business Total
EEHE
EER
WERETR IHEBARYE  SRERY  HERER  EEEH st
HK$000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000
TiEn TR TERL TER TR TERT
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited)
(&z7) (&=z7) (&= (=17 (=) (=)
Reportable segment A 2H/AVEE
assets 283,990 65,394 165,693 67,080 6,953 589,110
Capital expenditure ~ EAER 459 204 1,067 - 650 2,380
Reportable segment A EHAPEE
liabilities 201,092 14074 286,619 60,376 814 562,975

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

REVENUE AND SEGMENT
REPORTING (Continued)

4. WARDBERES (B
Segment reporting (Continued) TEFRE ()
Reconciliations of reportable (i) B2 7E
segment revenue, profit or A EE
loss, assets and liabilities REEEHIR
Six months ended
30 September
HENRA=THL~EB
2024 2023
“EINE “E=-F
HK$’000 HK$'000
FTAET FET
(Unaudited)  (Unaudited)
(RRERZ)  CREERZ)
Revenue WA
Reportable segment Al 2R D EOUA K
revenue and FEEWA
consolidated revenue 178,596 155,868
(Loss)/Profit (518) /&7
Reportable segment Al 2R A
profit 90 29,400
Net change in fair value AT E ARG
of financial assets NEMEEN
at FVTPL N {EEE)FEE (397) -
Unallocated head ROBWER
office and corporate PEMRE
expenses (10,342) (8,925)
Consolidated (loss)/ BRIRAIARS (B518)
profit before tax ya:vil (10,649) 20,475

Interim Report FHAR & 2024/2025
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

4.  REVENUE AND SEGMENT 4. WARZE®RSE (&)
REPORTING (Continued)
(b) Segment reporting (Continued) (b) DEBIRE ()
(i) Reconciliations of reportable (i) EIZ2ETEM
segment revenue, profit or A B BE
loss, assets and liabilities RE G R
(Continued) (#)
As at As at
30 September 31 March
2024 2024

-E-mE  —z-pE
hB=+H =B=+—-H

HK$'000 HK$'000
AT FTET
(Unaudited) (Audited)
(RIBER) (f8&1Z)
Assets BE
Reportable segment assets  FI2HRH U E & 656,777 589,110
Elimination of inter- DB RN =R
segment and head e FIBIE D
office’s receivables (340,811) (278,885)
315,966 310,225

Financial assets at FVOCI AT EFAEMEE
BENEREE 1,524 2,735
Financial assets at FVTPL ?ﬁ/&ﬁﬁ st ABEE

+F 1,562 1,959
Unallocated head office RAMBMERK
and corporate assets ¢¥§ E 8,666 9,055
Consolidated total assets REBERE 327,718 323,974
Liahilities &
Reportable segment ERHVEE
liabilities 619,151 562,975
Elimination of inter- DI R B S R
segment and head (T B
office’s payables (443,952) (390,487)
175,199 172,488
Tax payable I EAE 2,995 2,449
Deferred tax liabilities ?EEL%RIEEE 902 513
Unallocated head office ROECERERK
and corporate liabilities m%,\fﬁ 56,887 57,695
Consolidated total liabilities 4 & B{E4A%E 235,983 233,145
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

4. REVENUE AND SEGMENT 4., WAKRDEBHRS (&)
REPORTING (Continued)
(b) Segment reporting (Continued) (b) SoEEHSG &
(i) Geographical information (i) HEEH
(i) Revenue from external (i) IEES
customers WA

Six months ended 30 September
BEAA=+HLAER

2024 2023
—E-mE EC=E
HK$'000 HK$'000
FAET FTET

(Unaudited)  (Unaudited)
(RE&EZ) (RE&E1Z)

Hong Kong 558 146,788 115,868
Chinese Mainland ~ HREIARE 31,808 -
178,596 115,868
(i) Non-current assets (i) FETEE
E
As at As at
30 September 31 March
2024 2024
7 7

-g-mE  —E-mE
RE=+H =ZA=t-A

HK$'000 HK$'000

AT FET

(Unaudited) (Audited)

(REEEWX) (&)

Hong Kong 58 23,975 11,339
Chinese Mainland ~ HE AR 2,524 1,730
26,499 13,069
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

5. OTHER INCOME, OTHER GAINS AND 5.

LOSSES, NET

HAthIg A ~ E iz K

B51RFER

Six months ended
30 September
HENA=1THL~EB

2024 2023
—EImE T T=F
HK$'000 HK$'000
FHET FHET
(Unaudited) (Unaudited)
(REER) (RIEEZ)
Bank and other interest income  $R17 K& ELfth A B UL A 814 613
Rental income from lease of RE#mPES WA
machinery 40 -
Sales of raw materials HERME 380 176
Gain on disposal of property, HEYE BERKE
plant and equipment W= 500 135
Net changes in fair value of BATESAEGRD
financial assets at FVTPL STHEENATFE
BH)FER (397) -
Others HAith 175 18
1,512 942
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

6. (LOSS)/PROFIT BEFORE TAX 6. BR¥AT (&518) HF
(Loss)/Profit before tax is arrived at after BRIZAT (B538) R F) Th 4840
charging/(crediting): bR/ (Gt A) FEI&ERE

%
Six months ended
30 September
BEARB=THI~ER
2024 2023
—E-mE —ET=fF
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REEIZ) (REEEZ)
(@) Finance costs (a HBEREE
Interest on borrowing from RE—ERELRT
a related company ZBEZHE 1,333 1462
Interest on borrowings from REMBLABEEE
directors of subsidiaries ZBEZHE 3,419 3,050
Interest on lease liabilities HEBEFE 361 75
5113 4587
(b)  Staff costs (including ) BIRZE
directors’ remuneration) (BEEEHNZ)
Salaries, wages and HE2 - I8R
other benefits Htng s 41,156 30,613
Contributions to defined TERREFR KGR
contribution By
retirement plans 1,576 1,030
42,732 31,643

Interim Report FHAR & 2024/2025
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

6. (LOSS)/PROFIT BEFORE TAX 6. PBR¥MAT (&58) ER
(Continued) (#)
(Loss)/Profit before taxation is arrived at R AT (B538) & F TH 4840
after charging/(crediting): (Continued) B (5t A) TH&RIE®RIE
®:(#@)
Six months ended
30 September
BEARB=THI~ER
2024 2023
—EMmE ZEI=F
HK$'000 HK$'000
FERT FAT
(Unaudited) (Unaudited)
(REEIZ) (REEER)
(c)  Other items (¢ RtEH
Cost of sales: HEMA
— cost of construction —BEmA 108,159 114,693
— cost of services provided — AR R A 19,062 -
— cost of goods sold —HEERMA 12,845 -
140,066 114,693
Depreciation and amortisation: e
— property, plant and -ME--BEK
equipment B 1,640 1,201
~ right-of-use assets —FRREE 2,162 852
- Intangible assets -BREE 2 -
3,804 2,053
Impairment losses/(Reversal SRNEGHNEEY
of impairment losses) REEE/
on financial and (RfEEBE )
contract assets, net FEE
— loans and interest —EWETRFIE
receivables (1,353) (6,772)
— trade receivables and —BSRENFIER
contract assets BNEE 3,281 (1,576)
— other receivables —HERIE (1,203) (363)
125 (8,711)
Gain on disposal of property, ﬁ%%%\ﬂrﬁ%&
plant and equipment REZ W@ (500) (135)
Foreign exchange gain, net FER W@ TR (134) -

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

RIEEZEHA

7. INCOME TAX EXPENSE

AR B RRIE (&)
7. FiRMEAX

Six months ended
30 September
HENA=1THL~ER

2024 2023
ZEImE CZT=F
HK$'000 HK$'000
FTET FET
(Unaudited) (Unaudited)
(REEER) (RIEEZ)

Current tax BRI IE
Charge for the period HANEH 702 2,043
Deferred tax RIEFRIE 388 54
1,090 2,097

Notes:

(i)

Pursuant to the rules and regulations of the
Cayman lIslands, the Group is not subject to
any income tax in the Cayman lIslands.

The provision for Hong Kong Profits Tax for
the period is calculated at 16.5% (six months
ended 30 September 2023: 16.5%) of the
estimated assessable profits for the period.
Except for one subsidiary the Group selected
as qualifying corporation under the two-
tiered Profit Tax regime, in which, the first
HK$2 million of assessable profits is taxed
at 8.25% and the remaining assessable
profits is taxed at 16.5%. The provision for
Hong Kong Profits Tax for this subsidiary was
calculated at the same basis in both periods.

=2

iy RERSESHRAKR
Bl REBBAGMRAE
B BEMPSR-

B St E SR R i A %
16.5% BE_Z_=F
AWB=Z=+HIEAEA:
16.5%) ZMEHEAAS
BRI EREE AERZ
— BB AT EEANE
MmRs T2 EERER
f&4h > EFRE?2,000,00058
To 2 FERR R E ) $48.25%
MBI HREZER
S F1%16.5% BT K o
Z B AT ZEBAER
BT EMERRE 286
BEAESHE o

(i)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE
7.
8.

/0

INCOME TAX EXPENSE (Continued)
Notes: (Continued)

(iii)

According to the relevant announcements
of income tax relief policy for small low-
profit enterprises issued by the State
Administration of Taxation, a lower corporate
income tax (“CIT") rate is applicable to
small scale enterprises with low profitability
that meet certain conditions, pursuant to
which, the subsidiaries qualified as small-
scale enterprises with assessable profits not
over RMB3,000,000 are effectively taxable
at 5% (i.e. 20% CIT rate on the 25% of the
assessable profits) for the Repeating period
and the period ended 30 September 2023.

DIVIDEND

The Board does not recommend the
payment of interim dividend for the six
months ended 30 September 2024 (six
months ended 30 September 2023: nil).

Wan Kei Group Holdings Limited
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ARENEERER (T
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

9. (LOSS)/EARNINGS PER SHARE 9. &=k FB#E) BH
Basic (loss)/earnings per share SRES (58 &7
The calculation of basic (loss)/earnings KRBEBARGESRER
per share attributable to owners of the (B518) /BATRENUT
Company is based on the following: HUREtHE ¢

Six months ended
30 September
HEAA=1THL~ER
2024 2023
—ECmE T ZE
(Unaudited) (Unaudited)
(REER) (REER)

(Loss)/Profit (K518) /iF
(Loss)/Profit attributable to KNBHEB NEG
owners of the Company (E518) /&7
(HK$'000) (F%E7T (10,563) 18,378
(Restated)
(BEEF))
Number of shares K& E
Weighted average number of s HEERER (F8) /
ordinary shares for Bz E@RmMEFE
the purpose of basic HEY (TR
(loss)/earnings per share
(in thousand) 113,626 92,836
Basic (loss)/earnings per share SREZE (518) /&
(HK cents) B (9.30) 19.80

Interim Report FHAR & 2024/2025 7 ]_



Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REE

/2

BERERESPHMBRRME (@

(LOSS)/EARNINGS PER SHARE
(Continued)

Basic (loss)/earnings per share
(Continued)

For the six months ended 30 September
2024 and 2023, the calculation of the
basic (loss)/earnings per share attributable
to owners of the Company was based on
(i) the (loss)/profit attributable to owners of
the Company and (ii) the weighted average
number of ordinary shares in issue which
was adjusted by the effect of 3,164,500
shares (adjusted) held for the Group’s
share award scheme (note 18) and share
consolidation in November 2023 (note
17(b)(i)). Comparative figure has also been
adjusted on the assumption that the share
consolidation have been effective in the
previous period.

Diluted (loss)/earnings per share

There were no diluted potential shares in
existence during the periods.

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

10.

RIEEZEHA

PROPERTY, PLANT AND EQUIPMENT

During the Reporting Period,

the

movements in the Group’s property, plant
and equipment are mainly as follows:

(M)

Additions to property, plant
and equipment amounted to
approximately HK$7,074,000
during the Reporting Period (six
months ended 30 September 2023:
approximately: HK$263,000), which
mainly represented the additions to
machineries.

The Group entered into 4 tenancy
agreements with independent third
parties for a term from 2 to 3 years
during the Reporting Period. The
present value of the right-of-use
assets and lease liabilities amounted
to approximately HK$9,000,000
were initially recognised during the
Reporting Period (six months ended
30 September 2023: nil).

mETHMBRRME (B

10. M- -BERRERE
RIREHAR > NEEYE -
BERRHENESH BN
.

() HREREHB - ME-B
ERZEZRENS
7,074,000/ (HZEZ

2 =—"FNA=+H
LERM@E A © £49263,000
B EFEAREH
% o

(i) MM|EPB ~EFEA
?‘%j‘?ﬁzﬁﬂﬁwﬁﬂ
S5 EA2-3F -
RIREHIR EREE
ERMEABNERE
%9 000, ooo%y_z #@H=E
TECZFARA=Y+
HIEAN@ER : #) 24
YRTEED ©

/3
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

11.

74

FINANCIAL ASSETS AT FVOCI

1. BAFEFAHMEZRE

W B R E E
As at As at
30 September 31 March
2024 2024
7 N
ZEImE “EImE
hB=+B ZA=+—H
HK$'000 HK$'000
THET TER
(Unaudited) (Audited)

(REER) (BER)

Investment in equity securities BRATEHEZRE
— unlisted at fair value ESRE-—EL™
(note 19) (ffa£19)

1,524 2,735

The above unlisted equity investments
represent approximately 19.7% equity
interest in Matsu Gami IP Development
Limited (“Matsu Gami”), an entity
established in the BVI, which were
irrevocably designated as financial assets
at FVOCI as the Group considers these
investments to be strategic in nature. The
Group determines the fair value of these
equity investments as at 30 September
2024 by using discounted cash flow
method.

Wan Kei Group Holdings Limited
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EatIE EHR AR E ISR
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EmEmPERARAT (T
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

12.  FINANCIAL ASSETS AT FVTPL 12. HATESABENE
REE
As at As at
30 September 31 March
2024 2024
i 7
ZZImE —TomE
hB=+B ZRA=+—H
HK$'000 HK$'000
TET FTET
(Unaudited) (Audited)
(REER) (BEZ)
Investment in equity BATENEZREEFE
securities - listed in BE-REELT

Hong Kong, at fair value 1,562 1,959
The fair value of listed equity investments EHRAKRENAFELR
is determined with reference to quoted B mEREME
market bid price from the Stock Exchange oW ARFEBHENE
and within level 1 of the fair value — RN EAMRARER
hierarchy. The above equity investments FEBE BEELEAER

were classified as financial assets at FVTPL TESFABENEMEE-

as they were held for trading.
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

13. TRADE AND OTHER RECEIVABLES

/6

13. BEREMBURIE

As at As at
30 September 31 March
2024 2024
RZIEZWE RIZTTNE
hB=+H =ZA=+—H
HK$'000 HK$'000
FERT FEx
(Unaudited) (Audited)
(REER) (REZ)
Trade receivables (note) B S EWERIE (152) 43,275 31,800
Deposits, prepayments and e BUREK
other receivables HithEWTaE 49,791 50,530
93,066 82,330
Less: Impairment B ORE
— trade receivables (note) — B Z EWTIE (:) (3,885) (1,177
— other receivables —EAnpERIE (29,186) (32,001)
(33,071) (33,178)
59,995 49,152
Less: other receivable classified 8, : 93484 IEENEREE9 Y
as non-current portion H e RIS (271) -
Current portion ENERER 59,724 49,152
Note: The Group's trading terms with its customers Kzt RERBAERTENE Z1E

are mainly on credit, except for new
customers, where payment in advance is
normally required. Trade receivables are
normally due within 30 to 60 days from the
certificate date or 45 to 90 days from the

invoice date.

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

13.

RIEEZEHA

TRADE AND OTHER RECEIVABLES
(Continued)

Aging analysis

At the end of the Reporting Period, the
aging analysis of trade receivables, net of
impairment, based on the date of progress
certificates issued by customers or date
of invoice issued to customers and net of
allowance is as follows:

mETHMBRRME (B

13. B5REMBURIE
()
IREG D AR
RHREHAR BEREREY
MEERSARRAERE
%R A M RIGE S
& BREWRE R
B) BBRESDITA0T ©

As at As at

30 September 31 March
2024 2024

N N

—EmE T ME
AB=+H =ZA=+—H

HK$'000 HK$'000

FET FEx

(Unaudited) (Audited)

(REEER) (B 1Z)

Less than 30 days ‘DF30H 24,389 10,409
31 to 60 days 31F60H 991 6,330
61 to 90 days 61F90H 18 1,754
Over 90 days #BiB90H 13,992 12,130
39,390 30,623
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

13. TRADE AND OTHER RECEIVABLES 13. BSREMEWRIEA
(Continued) (#&)
The movements in the loss allowance for 8 2 EWRIR R B R A
impairment of trade receivables are as BEEUT
follows:
As at As at
30 September 31 March
2024 2024
ZEIME RIZTME
nB=+H =B=+—H
HK$’000 HK$'000
THET FET
(Unaudited) (Audited)
(RIEEZ) (RER)
At beginning of period/year R EH 1,177 10,584
Impairment provided/(Reversal of H/ EREEHE
impairment) during BE/ CRiE
the period/year #[al) 2,708 (9,407)
At end of period/year H/EXR 3,885 1,177
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14. LOANS AND INTEREST RECEIVABLES

Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

RIEEZEHA

mETHMBRRME (B

14. BIREFRKRFE

As at As at

30 September 31 March

2024 2024

RIEZWE RWZHEF

hB=+H =B=+—H

HK$'000 HK$'000

FET FEx

(Unaudited) (Audited)

(REBER) (B 1Z)

Fixed-rate loans receivable EWEEBEMN 18,700 12,900
Less: Impairment B ORE (6,785) (8,138)
11,915 4,762

Less: loan receivable classified as B DEEAIERNER

non-current portion LAREWRER (2,775) (809)
Current portion BIEAER 3 9,140 3,953
As at 30 September 2024, (i) the loan RZEZWEFEAB=1+H>

receivable (the “Corporate Loan”) from a
corporate borrower with an outstanding
amount of HK$8,900,000 (31 March
2024: HK$12,900,000), which is secured
by personal guarantees, is repayable by
instalments up to 30 September 2025
and the interest thereon has been waived
unless any default occurs in repayment
as scheduled pursuant to the settlement
agreement entered by the Group and
the corporate borrower on 31 July
2023; and (ii) the loans receivables (the
“Personal Loans”) from two individuals
with an aggregate principal amount of
HK$9,800,000 are newly granted by the
Group during the Reporting Period. The
Personal Loans are unsecured, interest
bearing at 8% and 15% per annum and
repayable on or before 26 February 2025
and 8 July 2026, respectively.

NRE—ZBEEERAN
EETE’/EFEH ER(Th#EE
1) A8,900,000% T (=
= IEEE E +—8:
12,900,000%7T) > H1E A
RIEIEIH  WEAR -2 _"H
FNB=+HAIDHEE"
BEREBEAERAPEERA
RIZZEZ=FtB=1+—H
ET_‘LE’J*D%@T%E& PRIEE™

BEUNHR(E TQ‘JﬁEfJ%'
é'E'ﬁ%gﬁ% Ezll =gt
B REBEMRTMAEA
HEKER MAAERR) »
KEEEGHH%9,800,000%
77:0@)\%?31%&?&?@ F
MENF8%ZELIS% » H N
AR _E_RAF_B -+~
= 7:/\£Etﬂ}\El‘)Z
ZRIfEE
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REE

14.

30

BIXEBPES P BERRHE (@)
LOANS AND INTEREST 14. BRERKFIE #B)
RECEIVABLES (Continued)
Provision for impairment on loans and RIZEZMWMFENABA=+H"
interest receivables of approximately EMECEERREAERN
HK$6,785,000 (31 March 2024: KMEEBE LR TE496,785,000
approximately HK$8,138,000) are provided BT (ZE_-_NWE=H
for the outstanding balances of the =+—H :%98,138,000&8 7T)
Corporate Loan and the Personal Loans as B FE W S R F B (A &
at 30 September 2024. o
The movements in the loss allowance FEUN B R R F) 2R B 5 18 1
for impairment of loans and interest BEESNT -
receivables are as follows:
As at As at
30 September 31 March
2024 2024
i i
ZEINE T ME
hB=+H =B=+—H
HK$'000 HK$'000
FET FEx
(Unaudited) (Audited)
(REEERZ) (RE1Z)
At beginning of period/year 1/ E9 8,138 24,864
Reversal of impairment H/EREERERD
during the period/year (1,353) (16,726)
At end of period/year H/ER 6,785 8,138

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

14

RIEEZEHA

LOANS AND INTEREST
RECEIVABLES (Continued)

An aging analysis of loans and interest

receivables (net of

impairment),

determined based on time to maturity of
the loans and interest receivables, as at the
end of the reporting period is as follows:

AR B RRIE (&)
14. BRERKRFL @)

R®REHR BRERER
RABHEERRBEE &
WERRFE GOEREE B

REC DA ¢
As at As at
30 September 31 March
2024 2024
i i

ZEIME —Z-NE
hB=+H =A=+—H

HK$'000 HK$'000
FHET FET
(Unaudited) (Audited)
(REER) (BEZ)
Past due 1 57 558 2,000
To be due within 90 days 90B A EIHA - -
To be due within 91 days to 91HZE180H M EIH
180 days 7,494 558
To be due within 181 daysto  181HZE365H /2 HA
365 days 1,088 1,395
To be due within 1 year to 1EZE2FNEH
2 years 2,775 809
11,915 4,762
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

15. TRADE AND OTHER PAYABLES AND 15. BEREMEMNRIER

ACCRUALS FEstE R
As at As at
30 September 31 March
2024 2024
i i

ZRIMFE ZEFIQEE
RB=+B =ZB=+—-H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(Ri&EZ) (IR E1%)

Trade payables B EMIR 22,452 30,930
Retention payables EHREE 6,862 5919
Other payables and accruals HMEARIERETER 8,760 11,906
38,074 48,755
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

15.

RIEEZEHA

TRADE AND OTHER PAYABLES AND

ACCRUALS (Continued)
Aging analysis

As at the end of the Reporting Period,
aging analysis of trade payables based on
the invoice date is as follows:

mETHMBRRME (B

15. B 5 REMEMRIER
FEst&R (&)
AR 8% 347
R|E&EAR BN ERAH
0 55 (SRR SR 88 23 4741

T
As at As at
30 September 31 March
2024 2024
i i

—ECmE “TTME
AB=+H =B=+—H

HK$'000 HK$'000

FET FET

(Unaudited) (Audited)

(REEER) (&)

Less than 30 days ‘DFR30H 10,854 17,348
31 to 60 days 31Z60H 9,136 9,357
61 to 90 days 61290H 848 2,922
Over 90 days #BiE90H 1,614 1,303
22,452 30,930
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

16.

34

AMOUNT DUE TO A RELATED
COMPANY/DIRECTORS OF
SUBSIDIARIES

Due to a related company

The amount due to Bright Dynasty Trading
Limited (“Bright Dynasty”), a related,
company which is 100% beneficially owned
by Mr. Fong Hon Hung (“Mr. Fong”), is
unsecured, repayable on demand and
bearing interest at 5% (for the year ended
31 March 2024: 5%) per annum. Mr. Fong
is a member of key management personnel
of the Group, a director of a principal
subsidiary, and is also the director of Bright
Dynasty.

Due to directors of subsidiaries

The amount due to Mr. Lau Woon Si (“Mr.
Lau”), is unsecured, bearing interest at
6.5% (year ended 31 March 2024: 5%)
per annum and repayable on demand.
Mr. Lau is a member of key management
personnel of the Group and is a director of
a subsidiary.

The amount due to Mr. Chen Yu (“Mr.
Chen”), is unsecured, bearing interest at
4.5% (year ended 31 March 2024: nil)
per annum and repayable on demand. Mr.
Chen is a member of key management
personnel of the Group and is a director of
a subsidiary.

Wan Kei Group Holdings Limited
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16.

FE(S —FERAZE 2B H
BRARDEEZMA

S —MRAEARZRIE
FEAHEZBRAE (M
@E%J)( Fﬁﬂaﬁéﬁ%%
F(TARE) 28EnHE
EZ%QLQ}?)ZMIEJ:#\
EIF-BREREEREZSE
BE5% BE_ZT_HE=R
=+—HLFE :5%) st
BohRERBTERN—%
TETEERNERA—BZE
ENBRBIZES AL
HMEZzES

B ARESE ZME
FERIRSFfE (TRI%E))
ZREBEREF BEER
6.5% BE_Z_INE=RH
=+—HIEFE :5%) &t
ENREBEREREE FLE
REAEEN—RTEBIEE
RERA—BNEBEABNE
%o

FEfT PR S (TR D)
ZREBEBRH BREE
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

17. SHARE CAPITAL 17. %
As at As at
30 September 31 March
2024 2024
7 IS
ZEmE T mE
AB=Z+HE =E=1+—H
(Unaudited) (Audited)
(REER) (IRE)
HK$'000 HK$'000
TAET AT
Share capital of the Company ~ &AF R
Authorised: EE
200,000,000 (31 March 200,000,0008% (ZZE—ME=H
2024: 200,000,000) ordinary =+—H : 200,000,0008%)
shares of HK$0.1 each SREECIATHNEER 20,000 20,000
Issued and fully paid: BETRERE .
115,200,000 (31 March 2024: 115,200,000 (ZZ_ME=H
96,000,000) ordinary =-+—H :96,000,0008%)
shares of HK$0.1 each SREE0IBTNEER 11,520 9,600
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBPRSPHAMBRRME (B

17. SHARE CAPITAL (Continued) 17. K& (@)
(@) A summary of movements in the (a) ETATZETERAKE
Company's authorised share capital BT :
is as follows:
30 September 2024 31 March 2024
(Unaudited) (Audited)
—Z_mEAR=TA ZZ_MFE=A=1-H
(REEER) (&R
Number of Nominal Number of Nominal
ordinary shares value ordinary shares value
LERYA mff EERHUE B
HK$'000 HK$'000
AR TET
Authorised: EE

At beginning of period/ i/ ENEREE
year, ordinary shares ~ 0.1ATTAIE R

of HK$0.1 each (CB-z=E

(1 April 2023: mA-8:

HKS 0.01 each) £R00137) 200,000,000 20,000 2,000,000,000 20,000
Share consolidation Rl & - - (1,800,000,000) -

Atend of periodiyear, B/ ERER
ordinary shares AE01ET
of HK$0.1 each MEER 200,000,000 20,000 200,000,000 20,000
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REBRBARES P B RERME (&

17. SHARE CAPITAL (Continued) 17. K& (@)
(b) A summary of movements in the (b) ETABTZBEEITERH
Company’s issued and fully paid BRERESISBELT

share capital is as follows:

30 September 2024 31 March 2024
(Unaudited) (Audited)
ZE-MEAA=1E Z2TmE-A=1-H
(REER) (=)
Number of Nominal Number of Nominal
ordinary shares value ordinary shares value
LERHUE A ZERHE [
HK$'000 HK$'000
TR TER
Issued and fully paid: ~ BETRERE:
At beginning of RE/EH)
period/year 96,000,000 9,600 960,000,000 9,600
Share consolidation ~ BfA A6 (EE())
(note (i) = - (864,000,000) -
Issue of shares (note (i) E17R&(3 (FizHi) 19,200,000 1,920 - -
Atend of periodiyear 1/ EX 115,200,000 11,520 96,000,000 9,600
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

17.

38

SHARE CAPITAL (Continued)

Notes:

0]

Pursuant to an ordinary resolution passed
at the extraordinary general meeting of the
Company on 20 November 2023, every
ten issued and unissued existing shares of
HK$0.01 each were consolidated into one
consolidated share of HK$0.1 each, The
share consolidation has been effective on 22
November 2023.

On 3 April 2024, the Company entered
into a placing agreement (the “Placing
Agreement”) with a placing agent, pursuant
to which, the placing agent has conditionally
agreed, as the placing agent of the Company,
to procure, on a best effort basis, not
less than six placees to subscribe for (the
“Placing”) up to 19,200,000 placing shares
(the “Placing Shares”) at placing price of
HK$1.00 per Placing Share.

Upon the completion of the Placing on
16 April 2024, the net proceeds from the
Placing were approximately HK$18,708,000
(net of the issuing expense of approximately
HK$492,000).

Wan Kei Group Holdings Limited
REEDZERBRAF

17. B (&)

Mzt -

()

(if)

BER-_E-_=F+—8
Z+HBTHARATRR
BAAGLEBNEE
ARE STREREE
0.01 BT B #ITRAHE
THREROKEHA K
SREE.IEBTHNEH
e RPEHENR S
_=f+—AZ+ZH%
o

RIZ-MNFNA=H"
AT R ERET A
Bz (BREHR) &
It EEEREEE KR
B (FRERBINEER
#) mEHEERERD
RRBARARE (TR&
EIH)) &%19,200,0008%
P&k (TEEERIBY) -
SBREERNZEEES
1.00%7T ©

RIZZEZWEFEMA+ X
BEmiEsE%E i
EMBSREZFBEANS
18,708,00078 7T (1FREF1T
37 49492,00058 7T) ©



Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

18.

19.

RIEEZEHA

SHARE AWARD SCHEME

During the period ended 30 September
2020, the Group purchased 31,645,000
of its own shares through the trustee from
open market. The total amount paid to
acquire the shares was approximately
HK$19,429,000 and has been deducted
from equity. As at 30 September 2024,
such shares were classified as treasury
shares of the Company as they were not yet
vested.

During the Reporting Period, the Company
did not award any shares to any eligible
participant under the share award scheme.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

Financial assets and
measured at fair value

liabilities

(i) Fair value hierarchy

The following table presents the
fair value of the Group’s financial
instruments measured at the
end of the reporting period on a
recurring basis, categorised into
the three-level fair value hierarchy
as defined in HKFRS 13, Fair value
measurement. The level into which a
fair value measurement is classified
is determined with reference to
the observability and significance
of the inputs used in the valuation
technique as follows:

° Level 1 valuations: Fair value
measured using only Level 1
inputs i.e. unadjusted quoted
prices in active markets for
identical assets or liabilities at
the measurement date

mETHMBRRME (B

18. RIS IREETE]
RBEE_E_ZTEAB=+
HIEHE AEBEBR
SAEBEAHTHEBARERN
BB%1531,645,0000% o W B
BRMAASZTHNESEENS
19,429,000 EE#E =@
R e-M_E_WENA
—tHE BERERRMDER
B MENEAERAATN
EERD

RHREHAB > AR AB L ER
B RN 5t 8 F‘]T_Icﬁ &
B2 HEEETERRD

19. ERMIANAFEE

BATEFAEZEMEER

&\

() AFEER
TRV EEENR
THARREETHEEE
SAEZEMIAMNR
FE > AFEREEY
BRESERFIINQ
1@‘;%%%%&25
BAFERKRETD
e ﬁ*E/AFFTE StEz
B4 2% U T EER
PR A &8 A BE 2
AREREEREZ2ME
MEE :

© E—RIEE: 3
55— MR A
B (R 52
ABEZED
B LiEREE
S, £ 7 2 5 4538
BHE) B
AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

19.

90

FAIR VALUE MEASUREMENT
OF FINANCIAL INSTRUMENTS
(Continued)

Financial assets and liabilities
measured at fair value (Continued)

(i) Fair value hierarchy (Continued)

o Level 2 valuations: Fair value
measured using Level 2 inputs
i.e. observable inputs which
fail to meet Level 1, and not
using significant unobservable
inputs. Unobservable inputs
are inputs for which market
data are not available

o Level 3 valuations: Fair value
measured using significant
unobservable inputs

Wan Kei Group Holdings Limited
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‘R @)
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

RIEEZEHA

19. FAIR VALUE MEASUREMENT
OF FINANCIAL INSTRUMENTS

(Continued)

Financial assets and

liabilities

measured at fair value (Continued)

(i) Fair value hierarchy (Continued)

The following table analyses within
the fair value hierarchy the Group’s
financial assets measured at fair
value at 30 September 2024 and 31

PPN
o o =

HREA R B R R MY EE ()

19. SMIANATEHIE

#)

BATEFEZERMEER
i=Ki=N( =)
AFEER (B

TRAOMAERRZ
E-MWEAA=1+H
EZZZNME=A
=t+—HEAFE

()

March 2024: EZERMEEZAF
BB
Fair value measurements
as at 30 September 2024 categorised into
RZE-MEARZ+RATEHENEA
Fair value as at
30 September
Level 1 Level 2 Level 3 2024
KIBZmE
hB=+H
F-4 2R E=H AN}
HK$'000 HK$'000 HK$'000 HK$'000
FER TAT T T
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REBR) (REBH) (REER)  (REER)
Assets EE
Financlal assets at FVTPL: BRATEFARR
hemEE:
Listed equity investments (note 12) IHRERE Wt12) 1,562 - - 1,562
Financlal assets at FVOCI: BRATEHARMZERR
ZEREE!
Unlisted equity investments (note 11) FEHRERE (Watll) - - 1,524 152
Total &t 1,562 - 1,524 3,086
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

19.

92

FAIR VALUE MEASUREMENT
OF FINANCIAL INSTRUMENTS

(Continued)

Financial assets and

liabilities

measured at fair value (Continued)

(i) Fair value hierarchy (Continued)

19. SMIANATEHIE

#)

BAFEHEZEMEEK
&afE @)
() RFEERGE
Fair value measurements
as at 31 March 2024 categorised into
RIB_MEZR=+-AATEHENEA

Fair value as at
31 March
Level 1 Level 2 Level 3 2024
RZE-ME
=B=+-A
F-4 B2R B=h ZATE
HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TET TET
(Audited) (Audited) (Audited) (Audited)

(BEH) (BEH) (&) (BEH)

Assets BE
Financlal assets at FVTPL: BATENABE

HNEREE:
Listed equity investments (note 12) IHRERE Wt12) 1,959 - - 1,959
Financlal assets at FVOCI: BATEGARMZ ARG

ZEREE!
Unlisted equity investments (note /1) FEHRERE (Watll) - - 273 2735
Total by 1,959 - 2,735 4694
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

19.

RIEEZEHA

FAIR VALUE MEASUREMENT

OF FINANCIAL INSTRUMENTS
(Continued)

Financial assets and liabilities
measured at fair value (Continued)

(i) Fair value hierarchy (Continued)

During the Reporting Period, there
were no transfers between Level 1
and Level 2, or transfers into or out
of Level 3 (six months ended 30
September 2023: nil). The Group’s
policy is to recognise transfers
between levels of fair value hierarchy
as at the end of the reporting period
in which they occur.

(i) Information about Level 3 fair value
measurements

The fair value of unlisted equity
investments is determined using the
discounted cash flow methodology
and the significant unobservable
input used in the fair value
measurement is discounted rate and
growth rate.

mETHMBRRME (B

19. TMIARNATFEFE
(&)

BATEFEZEMEER

afE#E

() RFEERGE
PRSI 5 — 4R
FIm B ESRS
INEEAREHE =R
(BE-_Z_-_=ZF£Ah
B=+HILEREAR :
) AEENBKE
ERAFEEHRZBEH
REBENRSHEE
R RIAERER

(i) BRIE=RLFE
BEHEH
FLETREAKRENR
TEDRARERE
MIREEE AT Es
ERANEXRSH
HRAABE/MR

ER R E
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REE

19.

94

BERERESPHMBRRME (@

FAIR VALUE MEASUREMENT
OF FINANCIAL INSTRUMENTS
(Continued)

Financial assets and liabilities

measured at fair value (Continued)

(i) Information about Level 3 fair value
measurements (Continued)

The movement during the Reporting
Period in the balance of Level 3 fair

=i

#)

19. EMIANAFEAE

BRATEAEZEMEER

B8R &

(i) BRFE=ARLFEE
BEHEH (7

B=MA

TEHE

ERNRSHBENE

value measurements is as follows: gFHanr -
As at As at
30 September 31 March
2024 2024
RIZZ@E RIZTOEF
hB=+H =B=+—H
HK$'000 HK$'000
FERT FET
(Unaudited) (Audited)
(REER) (BE1Z)
Unlisted equity investment: JF F IR AIRE :
At 1 April REA—H 2,735 8,560
Changes in fair value B/ ERREMERE
recognised in other WaEpmER 2
comprehensive income  AFEEH)
during the period/year (1,211) (5,825)
At 30 September/ BKhBR=+H8/
31 March =A=+—H 1,524 2,735
Net (losses)/gains for the FLEBRFTIFEESTA
period/year included in B ZH/ER
profit or loss for assets  (E518) /W& 348

held at the end of the
period
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

20.

21.

RIEEZEHA

COMMITMENTS

As at 30 September 2024, the Group had
no significant capital commitments (31
March 2024: nil).

MATERIAL RELATED PARTY
TRANSACTIONS

During the Reporting Period, the related
parties that had transactions with the
Group were as follows:

Name of related parties  Relationship with the Group

Chung Hang Enterprises A related company owned

Holdings Limited by Mr. Lau
Chung Wah Investment A related company owned
Company Limited by Mr. Lau
Mr. Cheung Kit Shing A director of a subsidiary
(“Mr. Cheung”) (Resigned on 3 May
2024)
Cheer Trend Limited Non-controlling interest

of a subsidiary until
the completion of the
Pure Luck Acquisition
(defined herein below),
wholly-owned by Mr.

Cheung
Etoiles Consultancy A related company owned
Limited by Mr. Cheung

mETHMBRRME (B

20. KiE
R-E-_mMEAB=+H
AEBPEEAEAKE
(ZE2E-_mE=Z/A=+—

21. ERRAERXS

RBREHB ~EERZE
TRZREESZWT

MERLE HrEENME

HEGEZR HRLEREEN
BIRAT B AT
HELEERE E%%E%ﬁm
BIRATF MER
RANEEE  —RNBA 1m
(MREE) —REZ
MZEZmE
AE=HE{T)
Cheer Trend EBEZEAIBWEEE
Limited (EERTO =
o A B
NEIFEERE
o HELEER
B%E

EXBRER BRTEHENE
NS BT
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

REZBPRSPEMBRRME (8

x

21.

96

MATERIAL RELATED PARTY 21.

TRANSACTIONS (Continued)

In addition to the transactions and
balances disclosed in notes 6(a) and 16
in these condensed consolidated interim
financial statements, the Group rented
properties from the related parties during
the Reporting Period which were carried
out in accordance with the terms agreed
between the Group and the related parties
and in the ordinary and usual course of

business:

EXRERRS (B

PRz EBBR ST BR
K I FE6(a) R 16FTIF BRI AL
S RERIN REBRBRE
HA PO AR 45 s £ [ B R 42 5 199
ERER RN EE R —RE
BEREFTBEMELHEY
-

Six months ended
30 September
BEARB=1+HLAER

2024 2023
“EZME TET=F
HK$'000 HK$'000
FET FET
(Unaudited) (Unaudited)
(REER) (REEER)
Repayment of lease liabilites TH&E & EEMW
— Chung Hang Enterprises — R R
Holdings Limited BREAT 360 360
— Chung Wah Investment —FREREERE
Company Limited BREAT 690 690
Acquisition of the additional ~ W EBALEWEERIEY
interest in the Pure Luck RESME R
Acquisition
— Cheer Trend Limited —Cheer Trend Limited 5,000 -
Annual retainer of investor RELEERARRBEN
relation service FEES
— Etoiles Consultancy Limited —ZXEEMERAT 96 -
6,146 1,050

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

mETHMBRRME (B

21.

RIEEZEHA

MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

Key management personnel
remuneration

21. EXMEARS (@)

TEEEBEASNE

Six months ended
30 September
BEAA=1+HLAER

2024 2023

“E-NEF TECCZE

HK$'000 HK$'000

FAT FET

(Unaudited) (Unaudited)

(REER) (RE&E1Z)

Short-term employee benefits 52 HA{E E (&7 7,379 4,922
Post-employment benefits BB ET 54 20
7,433 4942
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

BERERESPHMBRRME (@

REE

22.

98

ACQUISITION OF THE ADDITIONAL
INTEREST IN SUBSIDIARIES
WITHOUT CHANGE OF CONTROL

At the beginning of period, the Group
held 51% equity interest in Pure Luck
International Limited (“Pure Luck”) which
was accounted for interest in a subsidiary
as the Group had controls over Pure Luck.

During the Reporting Period, the Group
further entered into an agreement and
supplemental agreement with the non-
controlling interest, pursuant to which,
the Group acquired (the “Pure Luck
Acquisition”) (i) the remaining 49% equity
interests of Pure Luck from the non-
controlling interest; and (ii) assumed
the outstanding indebtedness due from
the non-controlling interest for a cash
consideration of HK$5,000,000.

Upon completion of the Pure Luck
Acquisition on 3 May 2024, Pure Luck
became a wholly owned subsidiary of the
Group. As the Pure Luck Acquisition did
not involve the change of control, therefore
the difference between the consideration
and the carrying amount of the non-
controlling interests of approximately
HK$5,132,000 was recognised into the
condensed consolidated statement of
change in equity as “Capital reserve”.

Wan Kei Group Holdings Limited
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Notes to the Unaudited Condensed Consolidated Interim Financial Statements (Continued)

mETHMBRRME (B

23.

RIEEZEHA

EVENTS AFTER REPORTING PERIOD

Subsequent to the end of the Reporting
Period, the Group had the following
material transactions:

(a) Disposal of financial assets at
FVOCI

On 11 November 2024, the Group
entered into an agreement with
certain independent third parties,
pursuant to which, the Group
shall dispose (the “Disposal”)
of approximating 19.7% equity
interest in Matsu Gami Group at a
consideration of HK$1,600,000. The
compilation of the Disposal will take
place on 31 December 2024.

23. IREHAEEIE
REIBEHIRE > AE@MEE
UTFTEARS :

(@

HERAFEFAHE
tEmKE 2z EmE
E
RZE-_WNE+—AH
+—BAEBEET
LBIUE=ZHFTIULW
=R REEELL
181,600,000 7T
ERMRBERENIT%
i (THESEME)) °
HESEER_-Z
“MmME+ZB=+—
H5ERk ©
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Co orate Governance and Other Information

cEEAREMER

OTHER INFORMATION

Future Plans for Material Investments or
Capital Assets

The Company does not have any plan for
material investments or capital assets during
the Reporting Period and up to the date of this
report.

Purchase, Sale or Redemption of the
Company’s Securities

Neither the Company nor any of its subsidiaries
had purchased, sold or redeemed any of the
Company'’s securities during the Reporting Period
and up to the date of this report.

Competing Interests

Having made specific enquiry with all Directors,
the controlling shareholders and substantial
shareholders of the Company, all of them have
confirmed that neither themselves nor their
respective close associates (as defined in the
Listing Rules) are interested in any business
apart from the business operated by the Group
which competes or is likely compete, directly
or indirectly, with the Group’s business during
the Reporting Period and up to the date of this
report.

1 O Wan Kei Group Holdings Limited
REEMZERBRAF

Hth &
EXREHEFEEZ KRR

RERSPEREEARSHE &
ARMEENERRENELA
FEZ 58

BE -HENBRAAFES

RREBEREERREH &
NEREEANB AR REES
HE BRI ERTEMES

BB
BRAXADEREFT ERRRK
TERFFHARERER KEH
B RREPREAREERARSER
B BRASEBEPTEENER 2
RERREZBZEEBHEAN (B
ER TR BiEEERBEER
EREAEREBFIERNAESR
FREF PR Do



Corporate Governance and Other Information (Continued)

DISCLOSURE OF INTEREST

Directors’ and Chief Executive’s Interests
and Short Positions in Shares, Underlying
Shares and Debentures of the Company and
Associated Corporations

As at 30 September 2024, none of the Directors
nor chief executive of the Company had any
beneficial interests (including interests or
short positions) in the Shares of the Company,
underlying Shares and debentures of the
Company or any of its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (“SF0")) which would be
required to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including the interests and
short positions which they are taken or deemed
to have taken under such provisions of the SFO),
or which will be required, pursuant to section 352
of the SFO, to be entered in the register referred
to in that section, or will be required, pursuant to
the Model Code in the Listing Rules, to be notified
to the Company and the Stock Exchange.

EEERRAEMER (&)

fEmik s
EEREBTRABREFAAR
HARKE MRS « AERIAR (A R A
BERER KA

RZE_NEAB=+H HEE
ERARBEETHAERER
BRI ~ AR B W EEAEREE
(EERBSFRBER (TEH
FEAE 15H11) SXVER) BAERIARHD
R (ERE T R BIREES M
E1&BIEEXVERE7 K87 A& 4
NERBRFINEANERER (8
EREEIAE  MREES RIS
BHERBEREFNIRELE
BHEEERRE)  BREEFES K
HAE1& B 553028 MR E RS BB T
REZEFIEE L MANERNE R
@ R EHRA 2 2ESFA
& 78 0 8 A A B e B 22 B Y AE AT
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Co orate Governance and Other Information (Continued)

EEEAREMER (B

DISCLOSURE OF INTEREST (Continued)

Substantial Shareholders’ and Others’
Interests and Short Positions in Shares and
Underlying Shares

As at 30 September 2024, so far as is known to
the Directors, the following persons (not being
a Director or chief executive of the Company)
had interests or short positions in the Shares or
underlying Shares which fell to be disclosed to
the Company under the provisions of Division 2
and 3 of Part XV of the SFO as recorded in the
register required to be kept by the Company
pursuant to section 336 of the SFO:

EmiRE (@)

FERRKREMALRERORE
BRI B R R S

RIB_MNFHRB=1+H HBESE
PR U AL (EIFEEHAR
BIZETHAS) RRMHIERER
NHRERREBERES RBEHRAE
XVER 2R3N M2 R EBKET
RNTE) > RN AR B IRERE
REAGIR A E336KBEFEZEST
MARZzERIXE !

Long positions in the Shares of the Company ~ RZAATRMGHEFE
Number of Approximate
shares held/  percentage of
Name Capacity/nature interested interest
FrEE/

BERRERMN A
ey 815/ 4E RmEE Bt
Ms. Su Guifong (“Ms. Su”)  Beneficial owner 11,592,000 10.06%
BESuL (L)) BaEBA
SHARE OPTION SCHEME FERR R 5T
Pursuant to the written resolutions of the REFEARBDRENR_Z=—RHER

shareholders of the Company on 9 May 2015, the
Company adopted a share option scheme (the
“Share Option Scheme”) to attract and retain the
best available personnel, to provide additional
incentive to employees (full time or part-time),
directors, consultants or advisors, distributors,
contractors, suppliers, agents, customers,
business partners and service providers of
the Group and to promote the success of the
business of the Group.

Wan Kei Group Holdings Limited
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Corporate Governance and Other Information (ContilpueQ)

SHARE OPTION SCHEME (Continued)

The total number of shares in respect of which
options may be granted under the Share Option
Scheme is not permitted to exceed 10% of the
shares of the Company in issue as the date of
approval of the Share Option Scheme (being
8,000,000 Shares (after adjusting the effect from
share consolidation), representing approximately
6.94% of the issued Shares as at the date of
this report), without prior approval from the
Company’s Shareholders. The number of shares
issued and to be issued in respect of which
options granted and may be granted or Shares
awarded and may be awarded under the Share
Option Scheme and the Share Award Scheme
(as defined below) (excluding any options and
awarded Shares lapsed in accordance with the
terms of the relevant scheme) to any individual in
any one year is not permitted to exceed 1% of the
shares of the Company in issue at any point in
time, without prior approval from the Company’s
Shareholders pursuant to Rule 17.03D(1) of the
Listing Rules. Options granted under the Share
Option Scheme and awarded Shares awarded
under the Share Award Scheme (as defined
below) (excluding any options and awarded
Shares lapsed in accordance with the terms of
the relevant scheme) to substantial Shareholders
or independent non-executive Directors or
any of their respective associates (including a
discretionary trust whose discretionary objects
include a substantial Shareholders, independent
non-executive Directors, or any of their respective
associates) in any 12-month period in excess of
0.1% of the Company’s share capital pursuant to
Rule 17.04(3) of the Listing Rules or the options
granted to any person aforesaid in any 12-month
period with a value in excess of HK$5 million
must be approved in advance by the Company’s
Shareholders.

EEELAREMER (&

I\\E)

MR tESt R ()

RERNBRRETHMAE RIEBE
fetE st BI P R R BB BR PR S
BB EBTISEBE N SR E
SR EHEE B ARBRINEII0%
(BN8,000,0008 B 17 (ML 1D &
R BIFHAER) »ERER
HHABEEITRMINA6.94%) °
RiE LW HRAIE17.03D(1)K > K
KARNBRREFLAE  RIER—
FIREERES B RRMDER
B (EERTX) BFAAERT
EAE A BB R R F K AT 8
BT EAEAANKRD (FEERE
MR R 5T IR B R MBI E A B IR
RRERRD) I RHEZETR
BFETHROBETFBALE
ARRE-—REHEEITRMOM
1% R EHRAE17.043)1%
R E AR AR 5t B K AR {0 22 B 51 8
(EERTX) BTFEEZRRIE
YIFATEFNREFE BIE M
BAL (BEEEGEEHRA/TE
RE-BIUFATEFARERE
EREEANTH2EER) HER
RRER RS (FREREARMET
BN E SRR B9 AE 17 i B 1 e 22
EhB&15) PHER1218 B EAfE @B a A
NEIRABO0.1%FEF L EMA
AL REIER 12188 HifE
BEBBASHEIT AASKN
BERABRRA
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Co orate Governance and Other Information (Continued)

EEEAREMER (B

SHARE OPTION SCHEME (Continued)

Options granted must be taken up within seven
days inclusive of the day on which such offer
was made, upon payment of HK$1 per option.
Options may be exercised at any time during a
period as the Directors may determine which
shall not exceed ten years from the date of grant.
The exercise price is determined by the Directors,
and will be at least the higher of (i) the closing
price of the Shares on the date of grant; (ii) the
average of the closing prices of the Shares for
the five business days immediately preceding the
date of grant; and (iii) the nominal value of the
Shares.

The Share Option Scheme will remain in force for
a period of ten years commencing on the date
on the adoption date (i.e. 9 May 2015) and shall
expire at the close of business day immediately
preceding the tenth anniversary thereof unless
terminated earlier by the shareholders in general
meeting.

No share options were granted since the adoption
of the Share Option Scheme and there are no
outstanding share options at the end of the
Reporting Period. The number of share options
available for grant under the Share Option
Scheme was 8,000,000 as at both 1 April 2024
and 30 September 2024. A summary of the
principal terms and conditions of the Scheme is
set out in Appendix IV to the Prospectus.
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Corporate Governance and Other Information (Conti

SHARE AWARD SCHEME

The Company adopted a share award scheme
on 30 June 2020 (the “Share Award Scheme”)
to recognise the contributions by participants
and to provide them with incentives in order
to retain them for the continual operation and
development of the Group, and to attract suitable
personnel for further development of the Group.

Subject to any early termination as may be
determined by the Board, the Share Award
Scheme shall be valid and effective for a term of
ten (10) years commencing on the adoption date.
The Board shall not make any further award of
awarded Shares which will result in the nominal
value of the Shares awarded by the Board under
the Share Award Scheme exceeding ten per
cent (10%) of the issued share capital of the
Company as at the date of approval of the Share
Award Scheme, pursuant to Rule 17.03B(1)
of the Listing Rules. The maximum number of
options granted under the Share Option Scheme
and awarded Shares awarded under the Share
Award Scheme (excluding any options and
awarded Shares lapsed in accordance with the
terms of the relevant scheme) which may be
granted or awarded to a selected participant
shall not exceed one per cent (1%) of the issued
share capital of the Company from time to time,
pursuant to Rule 17.03D(1) of the Listing Rules.

inued)
TEERAREMEN (@)
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Co orate Governance and Other Information (Continued)

EEEAREMER (B

SHARE AWARD SCHEME (Continued)

The Share Award Scheme shall be subject to
the administration of the Board and the trustee
in accordance with the rules of the Share Award
Scheme and the terms of the trust deed. The
decision of the Board with respect to any matter
arising under the Share Award Scheme (including
the interpretation of any provision of the Scheme)
shall be final and binding. The trustee shall hold
the trust fund in accordance with the rules of the
Share Award Scheme and the terms of the trust
deed.

No share awards were granted since the adoption
of the Share Award Scheme. A total of 9,600,000
share awards could be available for grant under
the Share Award Scheme as at 30 September
2024 (As at 31 March 2024: 9,600,000 share
awards). The Company purchased 31,645,000
shares through the trustee from open market.
The total amount paid to acquire the said shares
was approximately $19,429,000. A summary of
the principal terms and conditions of the Share
Award Scheme is set out in the announcement
of the Company dated 30 June 2020. As at 30
September 2024, the number of share held for
the share award scheme was 3,164,500 shares.

Interim Dividend

The Board does not recommend the declaration
of any interim dividend for the Reporting Period
(six months ended 30 September 2023: nil).

Wan Kei Group Holdings Limited
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Corporate Governance and Other Information (Continued)

DIRECTORS AND CHIEF EXECUTIVES
AND CHANGES TO THEIR INFORMATION

There are no changes in the Directors’
biographical details which is required to be
disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.

CORPORATE GOVERNANCE

The Company has complied with all applicable
code provisions as set out in the Corporate
Governance Code (the “Code”) contained in
Appendix C1 to the Listing Rules during the
Reporting Period and up to the date of this
report.

The Company commits to continuously improving
its corporate governance practices by periodic
review to ensure that the Group continues to
meet the requirements of the Code.

Code of Conduct Regarding Directors’
Securities Transactions

The Company has adopted the Model Code as
set out in Appendix C3 to the Listing Rules as its
code of conduct regarding securities transactions
by the Directors. Having made specific enquiry
of all Directors, the Company is not aware of
any non-compliance with the required standard
as set out in the Model Code by the Directors
throughout the Reporting Period.
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Co orate Governance and Other Information (Continued)

EEEAREMER (B

CORPORATE GOVERNANCE (Continued)

Audit Committee and Review of Financial
Information

The Audit Committee has reviewed with the
Company’s management the accounting
principles and practices adopted by the Group
and discussed internal controls and financial
reporting matters including the review of the
unaudited condensed consolidated interim
financial statements for the Reporting Period.
The Group’s unaudited condensed consolidated
interim financial statements for the Reporting
Period and this report has been reviewed by
the Audit Committee. The Audit Committee
was of the opinion that the preparation of such
results complied with the applicable accounting
standards and requirements as well as the Listing
Rules and that adequate disclosures have been
made.

The Audit Committee comprises three
independent non-executive Directors, namely
Mr. Jiang Senlin, Mr. Zhang Yi and Ms. Dan Xi,
Mr. Jiang Senlin has been appointed as the
chairman of the Audit Committee.

By order of the Board
WAN KEI GROUP HOLDINGS LIMITED
Xu Lin
Chairman

Hong Kong, 27 November 2024

Wan Kei Group Holdings Limited
REEDZERBRAF

10

TEER @
BERZEERMBENER

EREZECHARNEEEEEE
RAEBMFEMN T TR R IE
B> Wit SR EE IR R SRR S
B BIEERREHEZ R EZ
ARG PR BIRFR - AEER
RERB 2 KRB ZEBEES
Y BREMAREELHEZ
LZECER -BREEERE B
G ETERSENREATE
Mk EmEAETRET B
TEOWE -

EREEEH=ZLBIFNTE
FERMEE - RELEREELZ
THEM - ERMELECREZERE
BEEENIE-

AEEGm
REEEZERERAR
FE
i)

B “ETME+—HT+tH






	封面
	目錄
	公司資料
	管理層討論及分析
	簡明綜合損益及其他全面收益表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	未經審核簡明綜合中期財務報表附註
	企業管治及其他資料
	封底

