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for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.
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INSIDE INFORMATION

LICENSE AGREEMENT WITH MSD

This announcement is made by Hansoh Pharmaceutical Group Company Limited (the “Company”, 
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules Governing the 
Listing of Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the 
inside information provision (as defined in the Listing Rules) under Part XIVA of the Securities 
and Futures Ordinance (Cap. 571).

The board (the “Board”) of directors (the “Directors”) of the Company is pleased to announce 
that, on December 18, 2024, Shanghai Hansoh Biomedical Co., Ltd.* (上海翰森生物醫藥科技
有限公司) and Jiangsu Hansoh Pharmaceutical Group Co., Ltd.* (江蘇豪森藥業集團有限公司) 
(collectively, the “Licensors”), both being wholly-owned subsidiaries of the Company, entered 
into an exclusive global license agreement (the “License Agreement”) with a wholly-owned 
subsidiary of Merck Sharp & Dohme LLC (MSD) (the “Licensee”).

Under the License Agreement, the Licensors shall grant an exclusive global license to the Licensee 
to develop, manufacture and commercialize HS-10535 (the “Product”), which is an investigational 
preclinical oral small molecule GLP-1 receptor agonist. The Licensors will receive an upfront 
payment of US$112 million and be eligible to receive up to US$1.9 billion in milestone payments 
associated with and subject to the development, regulatory approval and commercialization 
of the Product, as well as royalties on product sales. The Licensors may co-promote or solely 
commercialize the Product in China’s mainland, the Special Administrative Region of Hong Kong, 
and the Special Administrative Region of Macau subject to certain conditions under the License 
Agreement.

The Licensee is a wholly-owned subsidiary of Merck Sharp & Dohme LLC (MSD), a 
research-intensive biopharmaceutical company that discovers and develops medicines, vaccines 
and animal health products.

The Board believes that entering the License Agreement is in the best interests of the Company 
and its shareholders as a whole. The Company will also leverage on this opportunity to maximize 
the scientific and commercial value of the Group’s technology platforms.
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LISTING RULES IMPLICATION

To the best of the Directors’ knowledge, information and belief having made all reasonable 
enquiry, the Licensee and its ultimate beneficial owner are independent of, and are not connected 
with, the Company and its connected persons (as defined in the Listing Rules). The transactions 
contemplated under the License Agreement are of a revenue nature in the ordinary and usual course 
of business of the Group and do not constitute any notifiable transactions or connected transactions 
of the Company under the Listing Rules.
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