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INTERIM RESULTS FOR THE SIX
MONTHS ENDED 30 SEPTEMBER 2024

The board of directors (the “Board”) of Huscoke
Holdings Limited (the “Company”) is pleased to
announce the unaudited condensed consolidated
interim results of the Company and its subsidiaries
(collectively, the “Group”) for the six months ended
30 September 2024 (the “Reporting Period”)
together with the comparative figures for the six

months ended 30 September 2023 as follows:

CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

For the six months ended 30 September 2024

BE-ZT_MFEAA=THLR
[EIEPAEE S
MEZERARAR (A8 EFF
(EE®) MASHEADREMNB
AF) (48 (A EEH) BE_S_MEA
B=+HBIEAEAR (FRERM) 2%
BEZHBRGATHERERRE_S
TEZEAB=THIEANER ZBRMT
m

G RE R EMEE R ER

BE_E-MFEAR = HILNER

For the For the

six months six months

ended ended

30 September 30 September

2024 2023

HE HE

—E-NE —ET=F

hB=+H NB=+H

WEREA IEREA

(Unaudited) (Unaudited)

(REEER) (R E1Z)

Notes HK$'000 HK$'000

i FET FHET

Revenue A 3 34,436 -
Cost of sales HE AR (34,391) -
Gross profit EF 45 -
Compensation income FEBA 4 9,978 11,270
Other income and gains, net ~ E A R Ui F &8 4 1 273
Administrative expenses BEER (8,345) (17,751)
Finance costs M%ER 5 (17,653) (15,560)
Loss before tax PRIR ARSI 6 (15,974) (21,768)
Income tax expense FREMMAX= 7 - -
Loss for the period HAAESHE (15,974) (21,7698)
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CONDENSED CONSOLIDATED fSER4R & 18 Hith2mEmKmR
STATEMENT OF PROFIT OR LOSS AND (#)
OTHER COMPREHENSIVE INCOME

(Continued)
For the six months ended 30 September 2024 BEZEUFENAB=+HIENEA
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
HE HE
—ENE TET=F
AB=+H HAB=+H
1E7REA 1R EA
(Unaudited) (Unaudited)
(REEER) (RE&HEZ)
Notes HK$'000 HK$'000
B 5 FAET FHET
Other comprehensive Hthz2mkzs, )
income/(expenses)
Other comprehensive income/ Hiﬁﬁﬂ BT EH
(expenses) to be reclassified D IEEET 2 Hith
to profit or loss in 2EEE FX) :
subsequent periods:
Exchange differences on BINEBITHEEL 2
translation of foreign RIAELR
operations 26,945 (77,610)
Other comprehensive SHMEMEEmRE,
income/(expenses) for (BR) - BRTR 1R
the period, net of tax 26,945 (77,610)
Total comprehensive income/ ZsHAR 2 &
(expenses) for the period Wik~ (B%) 42%58 10,971 (99,378)
Loss for the period FE(LHRAESIE ¢«
attributable to:
Owners of the Company KABHEE AN (15,973) (21,763)
Non-controlling interests FEER R (1) (5)
(15,974) (21,768)
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CONDENSED CONSOLIDATED fSER4R & 18 Hith2mEmKmR
STATEMENT OF PROFIT OR LOSS AND (#)
OTHER COMPREHENSIVE INCOME

(Continued)
For the six months ended 30 September 2024 BE - FEA A=+ HIE N EA
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
HE HE
—EME TEBI=F
hBA=+H hB=+H
WERMER IEREA
(Unaudited) (Unaudited)
(RE&ER) (k& EZ)
Notes HK$'000 HK$'000
M EE FHET FHET
Total comprehensive M2 El S
income/(expenses) for (FsZ) 48%8 -
the period attributable to:
Owners of the Company EN/NSIEZZE DN 7,360 (89,053)
Non-controlling interests JEVER M T 3,611 (10,325)
10,971 (99,378)
Losses per share attributable 752 5% ERED
to ordinary equity holders {F5 AFE{L
of the Company BiEE 9
Basic =N
(HK5.50 (HK7.49
— For loss for the period —HANES1E cents #1ll) cents 781L)
Diluted B
(HK5.50 (HK7.49
— For loss for the period —HANES1E cents #1ll) cents 781L)
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CONDENSED CONSOLIDATED ERAR S I FERRER
STATEMENT OF FINANCIAL POSITION
At 30 September 2024 R CEZMFEAA=+H
As at As at
30 September 31 March
2024 2024
iy ®
—E[E TETNE
AB=+B =BA=+—H
(Unaudited) (Audited)
(REEERZ) (28 1%)
Notes HK$'000 HK$'000
B 5 FAET FET
NON-CURRENT ASSETS ERENEE
Property, plant and equipment  #)2 ~ i 5 K 5% 10 1,722,703 1,687,336
Financial assets at fair value BRAREFTABTRZ
through profit or loss TREE 1,508 1,508
Total non-current assets JERENE E4ERE 1,724,211 1,688,844
CURRENT ASSETS MENEE
Trade receivables B 5 EURER RN 12 10,703 1,719
Prepayments, deposits and SEANE =R 0
other receivables HnEWERR 13 138,528 134,174
Cash and bank balances REMIRTESE 704 2,448
Total current assets MBI E EALEE 149,935 138,341
CURRENT LIABILITIES ik E=NE
Trade payables B 5 IR 14 5,991 1,715
Other payables, accruals and ~ E fhfE{J 8RN ~ FEST
deposits received MIERBWZE 15 131,211 109,017
Other borrowings HihEE 16 218,188 218,188
Lease liabilities HEaE 1,582 1,402
Tax payable FETIRIE 148,220 145,110
Total current liabilities MBI B B4R 505,192 475,432
NET CURRENT LIABILITIES mEaEREE (355,257) (337,091)
TOTAL ASSETS LESS BEATERRBARE
CURRENT LIABILITIES 1,368,954 1,351,753
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CONDENSED CONSOLIDATED RS M BERRAE @)
STATEMENT OF FINANCIAL POSITION

(Continued)
At 30 September 2024 S CEZAFEAAR=F+H
As at As at
30 September 31 March
2024 2024
w® ®
—EE ZETOE
hB=+H =B=+—H
(Unaudited) (Audited)
(RE&EXZ) (BEZ)
Notes HK$'000 HK$'000
(g FAET FHET
NON-CURRENT LIABILITIES ERBERE
Other payables, accruals and ~ E fhfE(J AR X ~ FEST
deposits received MIERK B WiZE 15 50,023 47,656
Lease liabilities HEAaE 567 1,370
Tax payable sHEIRIE 222,330 217,664
Total non-current liabilities ERBE BB 272,920 266,690
NET ASSETS BETRH 1,096,034 1,085,063
EQUITY B
Equity attributable to the ViN/NSTEZ 2 =N
owners of the Company JE 1 B A
Share capital B A 17 29,037 29,037
Reserves B 894,936 887,576
923,973 916,613
Non-controlling interests JEIERE 172,061 168,450
TOTAL EQUITY W AEEE 1,096,034 1,085,063

8 HUSCOKE HOLDINGS LIMITED INTERIM REPORT 2024/25



CONDENSED CONSOLIDATED RS EEER
STATEMENT OF CHANGES IN EQUITY

For the six months ended 30 September 2024 BE_EZFEAA=+HIFEA

Equity
attributable

Exchange Capital to owners Non-

Share Share ~ Contributed Special Other  Fluctuation Redemption Accumulated ofthe  controlling

Capital ~ Premium Surplus  Reserve  Reserve  Reserve  Reserve losses  Company  Interests Total

FAF

s ELS BEA  HER

Bk ROER BARE  GHEE  RMGR  SBEE  ADEE  RHBR  EERE i &t
HKSO00  HKSO00  HKSO00  HKBOOD  HKSO0D  HKSO00  HKSO00  HKSO00  HKFOO  HKSO00  HKS00
TEn TR TEr  TER TR TEr  TEn TR T TEm T

At 1 Aprl 2023

707 U654 1731681 18236 (s66)  (20050) 8 (1093280 1011367 177615 1,188.982
Loss for the period THEER - - - - - - - ) e (AN
Exchange differences EREE - - - - - (67,290) - - (67290 (103200 (77610)
Total comprehensiveloss ~ AEE2E

for the period FREE - - - - - R0 - T8 @90y (1033) (99379
Share allotment kg 330 370 - - - - - - 700 - 700
At30September 2023 HIEZ=F

(Unaudited) NB=TH

(FEER) 29037 U694 1731881 18236 (566)  (87,340) 8 (1115043 93004 167290 1,090,304
A1 Aprl 2024 RZE-mE

nE-H 2037 U6 1731181 18,236 (s66)  (19,772) 8 (112901 916613 168450 1,086,063
Loss for the period THEER - - - - - - - (159m3)  (15973) (1) (1597
Exchange differences ERZE - - - - - B33 - - B 36 695
Total comprehensiveloss ~ AEE2E

for the period HauE - - - - - B33 - (159m) 7360 3611 1097
Share alotment TRiHEE - - - - - - - - - - -
A0 September 204 RZEZME

(Unaudited) ABZtH

(FEER) 29037 U694 1731681 18,236 (566)  (56439) 85 (1144985  9BI3 172061 1,096,034
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CONDENSED CONSOLIDATED BEREESRERER
STATEMENT OF CASH FLOWS

For the six months ended 30 September 2024 BFE —E-MFENA =+ HIE NS
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
HE HE
—EZE ET=F
hBA=+H hB=+H
WE7RMEA WEREA

(Unaudited) (Unaudited)
(REEER) (R E1Z)

HK$'000 HK$'000
FHET FH&T
Net cash flows generated/(used in) #&&EFEE  (FRA)
from operating activities Z2IREREFEE 41 (4,146)
Net cash flows (used in)/generated 3R &2 (FrA) EE
from investing activities ZIRENEFEE (4) 271
Net cash flows (used in)/generated BRE ¥ (FA) ELE
from financing activities Z2IRENEFEE (690) 447
Net decrease in cash and RERIREEBYRLFE
cash equivalents (283) (3,428)
Cash and cash equivalents RHAE—HZRER
at 1 April HEEEY 2,448 601
Effect of foreign currency EXEH L T
rate changes, net (1,461) 3,314
Cash and cash equivalents RAB=1+HZREK
at 30 September HEEEY 704 487
Analysis of the balances of RekREEEY
cash and cash equivalent ZEFEDT
Cash and bank balances REKRIRTHERE 704 487
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NOTES TO THE CONDENSED
CONSOLIDATED INTERIM FINANCIAL
STATEMENTS

1.

BASIS OF PREPARATION

The unaudited condensed consolidated
financial statements for the six months ended
30 September 2024 (the “Interim Financial
Statements”) have been prepared in
accordance with the Hong Kong Accounting
Standards 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified
Public Accountants (“HKICPA") and the
applicable disclosure requirements of the
Rules Governing the Listing of Securities (the
“Listing Rules”) on The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”).
The Interim Financial Statements do not
include all of the information required for
annual financial statements and thereby
should be read in conjunction with the Group's
consolidated financial statements for the year
ended 31 March 2024 (the “2023/24 Annual
Report”).

MEERARAT
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1. BASIS OF PREPARATION
(Continued)

The Group incurred loss attributable to owners
of the Company of HK$15,973,000 for the
six months ended 30 September 2024 and
had net current liabilities of HK$355,257,000
as at 30 September 2024. Statutory demands
from the major creditor for certain alleged
outstanding borrowing and interest were
received on 11 December 2023 and 17 June
2024. Also, the Company has received a
winding-up petition filed against the Company
by the major creditor. Further, no revenue was
generated from the new operating assets up
to date, which bring significant impact on the
Group's operations. These conditions indicate
the existence of a material uncertainty which
may cast significant doubt on the Group’s
ability to continue as a going concern. The
consolidated financial statements have been
prepared on a going concern basis on the same
premise and basis as disclosed in the Group's

2023/24 Annual Report.

The Directors have given careful consideration
to the future liquidity of the Group and are of
the opinion that the Group will do its best to
meet its financial obligations as they fall due
for the foreseeable future, and accordingly, are
satisfied that it is appropriate to prepare these
financial statements on a going concern basis.

For details of the winding-up petition, please
refer to the Company’s announcements dated
2 August 2024, 8 August 2024, 16 October

2024 and 11 December 2024.

The Interim Financial Statements are unaudited,
but have been reviewed by the audit
committee of the Company and were approved

for issue on 28 November 2024.
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SIGNIFICANT ACCOUNTING
POLICIES

The accounting policies used in preparing the
Interim Financial Statements are consistent
with those used in the Group’s 2023/24
Annual Report, except for the new and revised
Hong Kong Financial Reporting Standards,
amendments and interpretations (collectively
“new and revised HKFRSs") issued by
HKICPA which have become effective in the
Reporting Period as detailed in note 3 of the
2023/24 Annual Report.

Application of new and revised HKFRSs

In the current period, the Group has adopted
all the new and revised Hong Kong Financial
Reporting Standards (“HKFRSs") issued by the
HKICPA that are relevant to its operations and
effective for its accounting year beginning on
1 April 2024. HKFRSs comprise Hong Kong
Financial Reporting Standards ("HKFRS");
Hong Kong Accounting Standards ("HKAS");
and Interpretations. The adoption of these new
and revised HKFRSs did not result in significant
changes to the Group's accounting policies,
presentation of the Group’s consolidated
financial statements and amounts reported for
the current period and prior years.

The Group has not applied the new HKFRSs
that have been issued but are not yet effective.
The Group has already commenced an
assessment of the impact of these new HKFRSs
but is not yet in a position to state whether
these new HKFRSs would have a material
impact on its results of operations and financial
position.

MEERARAT
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3. REVENUE AND SEGMENT
INFORMATION

The revenue represents the net amounts
received and receivables for goods sold by the
Group to outside customers, less returns and
allowance for the Reporting Period.

Business segments

For management purposes, the Group is
organised into business units based on their
products and services and has the following
reportable operating segments:

(@  the coke trading segment — purchases
and sales of coke and coal;

(b)  the coal-related ancillary segment —
washing of raw coal into refined coal
for sale and for further processing, and
sale of electricity and heat which are
generated as the by-products during the
washing of raw coal; and

(o) the coke production segment -
processing of refined coal into coke for
sales, and sale of coke by-products that
are generated during coke production.

14 HUSCOKE HOLDINGS LIMITED
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REVENUE AND SEGMENT
INFORMATION (Continued)

Business segments (Continued)

Management monitors the results of the
Group's operating segments separately for the
purpose of making decisions about resources
allocation and performance assessment.
Segment performance is evaluated based
on reportable segment profit/(loss), which
is a measure of adjusted profit/(loss) before
tax. The adjusted profit/(loss) before tax is
measured consistently with the Group's profit/
(loss) before tax except that interest income
and sundry income, corporate administrative
expenses, unallocated other operating income,
unallocated finance costs and income tax
expense are excluded from such measurement.

Intersegment sales and transfers are transacted
at cost plus a certain percentage of mark-up.

Geographical information

All of the Group’s customers are located in the
PRC.

The revenue information above is based on the
locations of the customers. The principal assets
and capital expenditure of the Group were
located and incurred in the PRC. Accordingly,
no further geographical information is
presented.
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3. REVENUE AND SEGMENT 3. WAKRDHEER #
INFORMATION (Continued)

Segment revenue and results DHEMAREE
For the six months ended BE-—F-MEAF=1HI
30 September 2024 ~NEA
Coke  Coal-related Coke
trading ancillary  production  Eliminations Total
ERER AR EREE B 3t

(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REER)  (REBR)  (REER)  (REBR)  (REBER)
HK$'000 HKS'000 HK$'000 HK$'000 HK$'000
TAn TAn Fin TAn TEn

Segment revenue DERA

-~ external sales —H5MEE 34,436 - - - 34,436
Total fast 34,436 - - - 34,436
Seqment results nEEE 45 - - - 4
Unallocated other income RPEEMBA 1
Compensation income HERA 9,978
Corporate administrative expenses  ‘AFIEZER (8:345)
Unallocated finance costs RAEHKER (17,653)
Loss before tax BHAEE (15,974)
Income tax expense FrERE% -
Loss for the period HREE (15,974)
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3. REVENUE AND SEGMENT 3. WAKRDHEER #@)
INFORMATION (Continued)

Segment revenue and results (Continued) DEWMARES (B
As at 30 September 2024 HRIEZmWFEAB=+H
Corporate
Coke  Coal-related Coke and
trading ancillary  production  unallocated Total
Bk AFR

ExEA  HENE  EREE FRE fazt
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REB®) (REER) (REBR) (REBR)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TR TR TR TR

Segment assets NEEE 10,703 - 1,720,694 142,749 1,874,146

Segment liabilities ax=U 10,647 - - 767,465 778,112

MEERERAR 2024/25 FHEARE 17



3. REVENUE AND SEGMENT 3. WARDEER @)
INFORMATION (Continued)

Segment revenue and results (Continued) DHEBAKRES (&
For the six months ended BE_E-—FAA=1HI
30 September 2023 NEA
Coke  Coal-elated Coke
trading ancillary production ~ Eliminations Total
ERES BENE EREE Hi Bt

(Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited) ~ (Unaudited)
CRicgr)  (REBR  ROEER  REBR)  (RKEBR)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FEr TER Tk TEL TiEn

Segment revenue DERA

-~ external sales —H5MEE - - - - -
Total gt - - - - -
Seqment results nEEE - - - - -
Unallocated other income RPEEMBA 273
Compensation income BEWA 11,270
Corporate administrative expenses ‘A7 EEEH (17,751)
Unallocated finance costs FNEEHER (15,560)
Loss before tax RRAER (21,768)
Income tax expense FrERE% -
Loss for the period HREE (21,768)
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3. REVENUE AND SEGMENT 3. WAKRDHEER #@)
INFORMATION (Continued)

Segment revenue and results (Continued) DEWARESE &
As at 31 March 2024 HRIE-_WFE=F=+—H
Corporate
Coke  Coal-related Coke and
trading ancllary  production  unallocated Total
i REAR

ERES FENE  EREE FAR st
(Audited) (Audited) (Audited) (Audited) (Audited)
(=) (217 (2R (E17) (=)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

TiER TR TET TiET TR

Segment assets NEEE - - 1,684,584 142,601 1,827,185

Segment liabilities NEEE - - - 742,122 742,122

4. COMPENSATION INCOME, OTHER 4. FH{EUIA « HAIIKA K UL

INCOME AND GAINS, NET m o PR
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
HE HE
—EME TEC=F
NB=+H HAB=+H
1E7REA 1EAREA

(Unaudited) (Unaudited)
(RIEEZ) (R EE1Z)

HK$'000 HK$'000

FET FHT

Compensation income (Note a) #{EULA (MizFa) 9,978 11,270
Other income and gains, net  Efthig A K Uzt > 5B %8

Bank interest income IRITF S A 1 1

Gain on disposal of property, HEME -BEK

plant and equipment Bz W - 270

Sundry income MBI = 2

1 293
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*

COMPENSATION INCOME,
OTHER INCOME AND GAINS, NET
(Continued)

Note:

(@)

In 2019, the Group paid a trade deposit of
US$22,000,000 to Shanxi Jinyan Energy
Technology Company Limited* (LIPS AE
JREHEARAE]) ("Energy Technology”)
for the coke trading business. However, due to
the downtrend of international coke price,
both parties agreed to terminate the plan and
Energy Technology agreed to refund such
trade deposit by instalment with
compensation to the Group. Upon the
completion of the acquisition of a new
subsidiary, Shanxi Jinyan Energy Jiarun Co.,
Ld* (LASEEREEAEREELE)
("Energy Jiarun”), on 18 January 2023,
Energy Technology became a non-controlling
shareholder of a subsidiary of the Group and
remained so as at 30 September 2024 and 31
March 2024.

For identification purpose only
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5. FINANCE COSTS 5. HEER

An analysis of finance costs is as follows: MBERINAT .
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
HE HE
—EME TET=F
hBA=+H hB=+H
WE7RMEA WEREA

(Unaudited) (Unaudited)
(REEER) (R E1Z)

HK$'000 HK$'000
FHET FH&T
Interest expenses on other HMEENSMAX
borrowings 16,264 14,176
Interest expenses on lease HESBZMERE
liabilities 67 53
Imputed interest expenses on P& — RS BBt B A Bk
amount due to a former H2HEN SR
subsidiary 1,322 1,331
17,653 15,560
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6. LOSS BEFORE TAX 6. [RMRAIEIE

The Group’s loss before tax is arrived at after AEBMRRATEBNR TS ER
charging: (ST
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
BE Bz

—EINE —EI=F
hB=+8 hB=+H
WEREA IEREA
(Unaudited) (Unaudited)
(RIEER) (RESEZ)

HK$'000 HK$'000
FHT FHET
Depreciation e
- Owned —BB 9 50
— Right-of-use assets —(EREEE 739 1,443
Employee benefit expense EEENHEZ
(including directors’ (BiEESME) :
remuneration):
— Wages and salaries —TERE 3,953 4,538
— Pension scheme contributions ~ —RRIEF) 513 (HER 78 111
Total employee benefit expenses 1B E &+ Bz 4858 4,031 4,649
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INCOME TAX EXPENSE

FRISIRFX

For the For the

six months six months
ended ended

30 September 30 September
2024 2023

BE HE
—E-E T =F
hB=+H NB=+H
WEREA 1EAEA
(Unaudited) (Unaudited)
(R&ER) (CR&HEZ)
HK$'000 HK$'000
FAET FHET

BIE—&E
BIEA—EY

Current — Hong Kong
Current — PRC

Deferred tax expenses for
the period

HARIEERR AR 2

No provision for Hong Kong profits tax has
been made for the six months ended 30
September 2024 and 2023 as there was no
assessable profit for the Reporting Period.

The income tax provision in respect of
operations in the PRC is calculated at the
applicable tax rates of 25% on the estimated
assessable profits for the year based on existing
legislation, interpretations and practices.

DIVIDEND

The Directors do not recommend the payment
of any interim dividend for the six months
ended 30 September 2024 (2023: Nil).

MEERARAT
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9. LOSSES PER SHARE 9.

(@) Basic

Basic losses per share is calculated
by dividing the loss attributable to
equity holders of the Company by the
weighted average number of ordinary
shares in issue during the Reporting

BREE

(a)

P=%:N

SREFFADBREATR
B AR SR A 5
SREEETEARZME
FHHEE -

Period.
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
BE HE
S ME TEI=F
hB=+H AB=+H
WEREA IEREA
(Unaudited) (Unaudited)
(REEEZ) (R E1Z)
Loss attributable to equity KABERFAA
holders of the Company PE(LES 1B
(HK$'000) (F%70) (15,973) (21,763)
Weighted average number of BE{TZER
ordinary shares in issue T8 290,373,235 290,373,235
(HK5.50 (HK7.49
Basic loss per share SREAREE cents 71l cents 7 1ll)
(b) Diluted (b) #H

No diluted losses per share has been
presented as the Company did not
have any dilutive potential ordinary
shares for the six months ended 30
September 2024 and six months ended
30 September 2023.
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10. PROPERTY, PLANT AND 10. V¥ -BERRE

EQUIPMENT

Other

properties

leased for

own use

carried  Lleasehold  Computer  Furniture Motor Construction

atcost improvement  equipment and fixtures  vehicles in progress Total

TN

SRz

HafrER  BENE ffiR

ZEftE HR Bl B AE EREIR @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000

Thn ThEn TEL &L Thn Thn Thn
CosT A
At1 April 2024 RZR-MEMA-A 2,959 1,653 63 410 309 1684584 1,692,764
Addtion HE - - 5 - - - 5
Eichange alignment ERSE - - - - - 36,110 36,110
130 Sepember 2024 RIZTMENAZTE 2959 163 6 G0 309 170694 1728879

ACCUMULATED DEPRECIATION ~ B3tHTE R
AND IMPAIRMENT

At1 April 2024 RZB-MEMA-H 247 1,653 25 408 3,095 - 5428
Depreciation charge EEE 739 - 7 2 - - 748
At 30 September 2024 PIEZMEAR=TE 986 1,653 32 410 3,09 - 6,176
CARRYING AMOUNTS fREfE

At 30 September 2024 (Unaudited) RZZZMEAA=1H
(k28 1973 - % - - 1089 172703

At 31 March 2024 (Audited) RZF-ME=A=+-A
=) W = Bl 2 - 1684584 1,687,336
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11. AMOUNT DUE FROM THE NON- 11. BER—RIMEB 2T IEERR

CONTROLLING SHAREHOLDER OF RIE
A SUBSIDIARY
At At
30 September 31 March
2024 2024

RIZEZOE RIZITWF
AB=+B =R=+—H

(Unaudited) (Audited)
(RE&ER) (28 1%)
HK$'000 HK$'000
FHET FHET
Trade receivables (Note a) B S EWARRR (izka)
(Note 12) (MF5E12) - 744
Trade deposits and other EREE 2B K
receivable from Energy HAFEURERTR
Technology 136,672 132,082
136,672 132,826
Less: Current portion B BIHEASER (136,672) (132,826)
Non-Current portion JERPERER 3 - -
Note: B 5T -
(a) The balances are trade in nature and non- (a) ERBRZME R

interest bearing.
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12. TRADE RECEIVABLES

12. B EUER®

30 September 31 March
2024 2024
—E-mE ZE2TWE
hB=+H =A=+—H
(Unaudited) (Audited)
(RIRER) (E1Z)
HK$'000 HK$'000
THET T
Trade receivables: B 5 AR |
— third parties —%=5 10,703 975
— non-controlling shareholder —— M B A B IEER
of a subsidiary (Note 11) AR (BsE11) - 744
10,703 1,719
Less: Loss allowance B EIEEE - -
10,703 1,719
Less: Current portion B BIHERER (10,703) (1,719)

Non-current portion

JEENERED D

The ageing analysis of the trade receivables (net
of loss allowance) by invoice date at the end of

R|BEH,/FR RBEZAHHLT
Z B ZEWIRR GNMREBIRER) 2

the reporting period/year is as follows: IREC DT ©
30 September 31 March
2024 2024
—TE ZZTUE
hB=+H =B=+—H
(Unaudited) (Audited)
(REEEZ) (2= 1%)
HK$’000 HK$'000
FHT FHT
Within 3 months =EAR 10,703 1,719

MEERARAT
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13. PREPAYMENTS, DEPOSITS AND 13. FAIRIBE-HREREMEL

OTHER RECEIVABLES ARTR
At At
30 September 31 March
2024 2024

MRIEZME RZOF
AB=+B =B=+—H

(Unaudited) (Audited)
(REEEZ) (2= 1%)
HK$'000 HK$'000
FET FET
Prepayments, deposits and FEW S =/ 2 Fafd
other receivables due MEN R
from third parties H AR 25,853 26,090
Trade deposits and other EEREEZB5EE
receivables from Energy T B FE U BR R
Technology (Note 11) (fEE11) 170,988 166,398
Less: Loss allowance DEAN FE ket (58,314) (58,314)
138,528 134,174
Less: current portion B BIHEASER (138,528) (134,174)
Non-current portion JERPERER 3 - -
The carrying amounts of deposits and other e hEMEBWERRZEEEREA
receivables approximate their fair values. RAEEE-
14. TRADE PAYABLES 14. B ETIRM®
An ageing analysis of the trade payables as at RIS/ FR REZHRHE
the end of the reporting period/year, based on 2 EBSRMIRRZERESTUT
the invoice date, is as follows:
30 September 31 March
2024 2024
T ME —ENE

AWB=+H =B=+—H
(Unaudited) (Unaudited)
(Ri&ER) (R EZ)

HK$'000 HK$'000
FAET FHET
Within 3 months =X (EY=T 5,991 1,715
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15. OTHER PAYABLES, ACCRUALS AND 15. H{thFE(JRS B HIER

DEPOSIT RECEIVED sigE
At At
30 September 31 March
2024 2024

MRITEZME RZOF
hB=+B =B=+—H

(Unaudited) (Audited)
(REEEZ) (2= 1%)
HK$'000 HK$'000
FHT FHET
Other payables and accrued HMFE(T BRI
charges fEETFRIE 29,017 23,347
Interest payable FEATHIE 91,385 75,203
Amount due to a former AT — R Bl B BB
subsidiary NEFIE 60,832 58,123
181,234 156,673
Less: Current portion L BRERER (131,211) (109,017)
Non-current portion JEBPERER > 50,023 47,656
The other payables are non-interest bearing HMEMER A A B RFEHEAR
and expected to be settled within not more ZR1I2MEAREE-
than 12 months.
The carrying amounts of the other payables HMEMRAR R ERIEZ REE
and accrued charges approximate their fair BMERDEESE-

values.
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16. OTHER BORROWINGS

16. HithEE

At 30 September 2024 At 31 March 2024
RZE_MEAR=H RIB-MEZE=+-H
(Unaudited) (Audited)
(REER) (@zn)
Effective Effective
interest interest
rate (%)  Maturity HK$'000 rate (%) Maturity HK$'000
RIERIZE(%) 518 TEn EBHE%) e TEn
Other borrowings: EMfES
Unsecured other borowings ~ EHE B EAEE on demand on demand
(Note &) (f3ta) 10% BEX 200000 10% BER 200000
Unsecured other borowings ~ EHEIREMEE 2020 2020
(Note b) (zkb) 0% ZB-%F 18,188 0% ZE_ZE 18,188
218,188 218,188
Analysed into: A
Within 12 months or TZEANSEREX
on demand 218,188 218,188
218,188 218,188

Notes: BREE -

(a) During the Reporting Period, the Group has (a) RAIRERME > NEBRESZ N
failed to make its contractual interest payment HAthf8E200,000,000 #ETHIEH
of its other borrowing of HK$200,000,000, ME ZBER ST _F5HH-
the maturity date of which was in 2022. RIEEEMRRGTR ZEENE
Under the relevant terms of the borrowing, A PTLABE RS B 5 (8 B K FE 5+ F)
the lender of such borrowing is able to declare ENZMERABUMZAHEE
the payment terms of the borrowing and RZ AT o
accrued interest as immediate payable or
payable on demand at any time.

(b)  As at 30 September 2024, included in (b) RZZE_HWFEAB=+H Hfth

other borrowings were loans from a former
Director, who resigned on 7 September
2018, of HK$1,751,000 (31 March 2024:
HK$1,751,000) and a Director of GRG
Huscoke of HK$3,195,000 (31 March 2024:
HK$3,195,000).
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17. SHARE CAPITAL

17. B&#

30 September 2024

31 March 2024

—E_MFEARZHA ZZMEZR=+-A
(Unau_dltedg (Unau_dltedg (Audited) (Audited)
(REB (REB (&) (z=H)
No. of No. of
ordinary ordinary
_ shares HK$'000 _ shares HK$'000
LERYE TEr  EEREE TiER
Ordinary shares of ERAE0I0ET SER
HK$0.10 each
Authorised: EE 4,000,000,000 400,000  4,000,000,000 400,000
Issued and fully paid: BETRAR 290,373,235 29,037 290,373,235 29,037
18. RELATED PARTY TRANSACTIONS 18. HRMIALTZRS
(a) In addition to the transactions and () KBRIEETWBR j%iﬁﬂﬁ 75 P
balances detailed elsewhere in these SRl Z 325 FefaERgl > A E
financial statements, the Group had RABRSHEEARALS
the following transactions with related TS
parties during the Reporting Period:
For the For the
six months six months
ended ended
30 September 30 September
2024 2023
#qHE [
ZTWE —ZT=F
hB=+H NB=+H
Lk fER 1E7MEA
(Unaud_iled; (Unag(jlted)
(RIEB%Z CRi&&EZ)
Notes HK$'000 HK$'000
=4 FHET FET
With the non-controlling & —EM B AR
shareholder of F
a subsidiary:
Sales THE 0] 13,663 -
Notes: MyeE
0} The transactions were conducted (i) TR ARINTHRE
I on bases multually\/Nagreed b; the Tﬁgzg%’*ﬁﬁ > I 4S5
respective parties, with reference to = B IGA e bl AR
prevailing market rates or prices similar BE- 5P MHERL
to those transacted with the Group's R ZAEEBERTE
third party customers/suppliers.
(b) Outstanding balances with related (b) ERAEIALZR ZS
parties
()  Balances with the non-controlling ()  KImESHAEFER
shareholder at the end of the REZEFRHINERS
reporting period are set out in BA TSR R MIEET1 ©
note 11 to the consolidated
financial statements.
MEZERBRAE 2024/25 FERIRE 31



19. FINANCIAL INSTRUMENTS BY 19. RERNEIDZERTH

CATEGORY
The carrying amounts of each of the categories RREMAR FEERTAZREEN
of financial instruments as at the end of the T

reporting periods are as follows:

As at 30 September 2024 (Unaudited) RZZZWEFENA =18 CRE&EHER)
Total
Financial assets EREE st
HK$'000
FHET
Financial assets at amortised cost VR AT IR SRIE E
(including cash and cash (BIERERIREEEY)
equivalents) 149,729
Financial assets at fair value through 2 AAEtABR 2 SHEE
profit or loss 1,508
151,237
Financial
liabilities at
amortised
cost
RIS A
FIiRZ
Financial liabilities EREE ERAaR
HK$'000
FHET
Financial liabilities at amortised cost ~ JZ#EH AL ATER > SRIEE 407,180
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19. FINANCIAL INSTRUMENTS BY 19. REREISZERTA (&)

CATEGORY (Continued)

As at 31 March 2024 (Audited)

RIZZWHF=ZR=+—H &&K

Total
Financial assets SREE #ast
HK$'000
FAET
Financial assets at amortised cost VR AT AR SRE B
(including cash and cash (BiERERIREEEY)
equivalents) 138,299
Financial assets at fair value through R ARESTABRZ EHEE
profit or loss 1,508
139,807
Financial
liabilities at
amortised
cost
big: =) DN
HERZ
Financial liabilities SRaE SRIEE
HK$'000
FAET
Financial liabilities at amortised cost IR #IH R ATERZ SRIE(E 379,348

MEERARAT
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MANAGEMENT DISCUSSION AND
ANALYSIS

BUSINESS REVIEW

During the Reporting Period, the Company has
implemented part of its processing production
arrangement and intends to continue with this
business. However, the sluggish macro-economy in
China has led to a significant insufficient demand for
real estate and infrastructure during the Reporting
Period, which resulted in the continued weak demand
for steel and relatively weak coke prices, compressing
the profit margins. Consequently, the business's
profitability has yet to be realized.

Despite the fact that Shanxi Jinyan Energy Technology
Company Limited* (LFASEERREBRATR),
the third party of the project, has repeatedly assured
the Company that it has basically implemented its
financing plan, no formal contract was entered into
during the Reporting Period in respect of the financing
plan. Therefore, the Company's Coking Furnace Assets
have yet to be put into production, hindered by the
slow construction progress of public auxiliary facilities.

The Company, on the one hand, has made every
effort to urge Energy Technology to catch up with
the construction progress and fulfill its guaranteed
construction commitments; on the other hand, it is
maintaining its customers and business by carrying
out processing production arrangement business.
Meanwhile, the Company is also actively exploring
other businesses related to its core operations. Any
further progress will be disclosed to the market in due
course.

During the Reporting Period, the carrying value of the
Company's Coking Furnace Assets denominated in
RMB increased due to the increase in the exchange
rate of RMB against Hong Kong dollar, and is
expected to more accurately reflect the level of
the Company's assets after the commencement of
production.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

PROSPECTS

In late September, the Chinese government began to
intensify its policy efforts by introducing a series of
economic development policies including real estate
and infrastructure. The Company is of the view that
these policies will greatly promote the stabilization and
recovery of bulk commodities such as steel, with the
fundamentals continuing to improve. As a result, the
Company anticipates that the coke market will regain
momentum with the recovery in demand, bringing
fresh impetus to the industry.

Looking ahead, the Company believes that the
continuous policy efforts and determination to
revive the economy from the Chinese government
will contribute to the Company’s business positively.
The Company will take advantage of the window
period when the market hits bottom and rebounds,
promptly accelerating the operation of the main
asset, continuously enhancing our processing
production arrangement business, and vigorously
pursuing new profit growth opportunities under the
macro environment to create greater benefits for
shareholders.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW
Consolidated Operating Results
Revenue

For the Reporting Period, the Group has recorded total
revenue of approximately HK$34,436,000 (2023: Nil).
The revenue was mainly derived from coke processing
production arrangement.

Gross profit

For the Reporting Period, the Group has recorded
gross profit of approximately HK$45,000 (2023: as the
Group has not generated revenue and related cost of
sales, it has not recorded gross profit).

Operating Results of Segments

The Group is principally engaged in three business
segments, namely: (i) trading of coke and coal (the
"“Coke Trading Segment”); (ii) washing of raw coal
into refined coal for sale and for further processing,
and the sale of electricity and heat which are
generated as by-products produced during washing of
raw coal (the “Coal-related Ancillary Segment”);
and (iii) processing of refined coal into coke for sale,
and sale of coke by-products that are generated
during coke production (the “Coke Production
Segment”).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Operating Results of Segments (Continued)
Coke Trading Segment

During the Reporting Period, revenue from the
Coke Trading Segment amounted to approximately
HK$34,436,000, and the Group's segment results
of coke trading was approximately HK$45,000, the
segment’s revenue and profit are all attributed to the
processing production arrangement business, and are
recorded under the coke trading segment. The Group
has not generated revenue and has no segment result
from the Coke Trading Segment for the corresponding
period last year (the “Previous Period”).

Coal-related Ancillary Segment

The Coal-related Ancillary Segment is related to the
washing of raw coal into refined coal for sales and
further processing, and the sale of electricity and
heat which are generated as by-products during the
process of washing of raw coal.

The external sales mainly represented the revenue
from sales of power and heat energy to the
community in Xiaoyi City, Shanxi Province, China.

The Group has not generated revenue from Coke-
related Ancillary Segment and has no segment
results from Coke-related Ancillary Segment, for two
consecutive reporting periods, which was mainly
resulted from the suspension of the Coal-related
Ancillary business since 2021.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Operating Results of Segments (Continued)
Coke Production Segment

The Group has not generated revenue from Coke
Production Segment and has no segment results from
coke production for two consecutive reporting period,
which was mainly due to the disposal of GRG
Huscoke (Shanxi) Limited* (LA EMEFERE R
‘AT)) having been completed on 30 March 2023 and
its financial results ceasing to be consolidated into the
financial statement of the Group. In addition, Energy
Technology has failed to complete the construction of
production supporting equipment and public auxiliary
facilities due to objective matters, and also failed to
provide the same to the Company, therefore the new
Coking Furnace Assets of the Company have not yet
commenced production. As such, the Group did not
record any revenue generated from the Coke
Production Segment for the Reporting Period.

Administrative Expenses

The Group's administrative expenses were
approximately HK$8,345,000 (Previous Period:
HK$17,751,000) during the Reporting Period. The
decrease in such expenses was attributed to the
absence of exchange losses and a reduction in
professional fees during the Reporting Period.

Finance Costs
For the Reporting Period, the finance costs of the
Group were approximately HK$17,653,000 (Previous

Period: HK$15,560,000). The increase was mainly due
to the compounding of interest charges.

*  For identification purpose only
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

FINANCIAL REVIEW (Continued)
Operating Results of Segments (Continued)
Loss for the Period

For the Reporting Period, the Group has recorded a
loss for the period of approximately HK$15,974,000
(Previous Period: HK$21,768,000). The decrease in
loss for the period was mainly due to the decrease in
administrative expenses.

MATERIAL ACQUISITION AND
DISPOSAL

The Group had no material acquisition or disposal of
any subsidiaries, associates or joint ventures during the
six months ended 30 September 2024.

SIGNIFICANT INVESTMENTS

The Group had no significant investment with a value
of more than 5% of the total assets of the Group as
at 30 September 2024.

CHARGES OVER ASSETS
The Group had no pledged assets, including pledged

deposit, as at 30 September 2024 (31 March 2024:
Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

CAPITAL STRUCTURE AND CAPITAL
MANAGEMENT

The primary objectives of the Group's capital
management are to safeguard the Group’s ability to
continue as a going concern and to maintain healthy
capital ratios in order to support its business operation
and maximize Shareholders’ value.

The Group manages its capital structure and makes
adjustments to it in light of changes in economic
conditions and the risk characteristics of the
underlying assets. To maintain or adjust the capital
structure, the Group may adjust the dividend payment
to Shareholders, return capital to Shareholders or issue
new shares. No changes were made in the objectives,
policies or processes for managing capital during the
Reporting Period as compared with the year ended 31
March 2024.

The Group's principal financial instruments comprise
bank and other borrowings. The main purpose of
these financial instruments is to raise working capital
for the Group's operations. The Group has various
other financial assets and liabilities such as trade
receivables, deposits and other receivables, amounts
due from the non-controlling shareholder, cash and
bank balances, trade payables, and other payables and
accruals, all of which arise directly from its operations.

The main risks arising from the Group’s financial
instruments are foreign currency risk, credit risk and
liquidity risk. The Board reviews from time to time and
comes to agreement on policies for managing each of
these risks in a timely manner.

The Group regularly monitors its capital conditions
using the gearing ratio. The gearing ratio as at 30
September 2024 was 45% (31 March 2024: 45%).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

CAPITAL STRUCTURE AND CAPITAL
MANAGEMENT (Continued)

As at 30 September 2024, the equity attributable to
owners of the Company amounted to approximately
HK$923,973,000 (31 March 2024: HK$916,613,000).
The net assets per share was approximately HK$3.77
per share as at 30 September 2024 (31 March 2024:
HK$3.74 per share).

LIQUIDITY AND FINANCIAL RESOURCES

Net current liabilities and current ratio were
approximately HK$355,257,000 (31 March 2024:
HK$337,091,000) and 0.30 (31 March 2024: 0.29),
respectively as at 30 September 2024.

As at 30 September 2024, the Group’s cash and bank
balances amounted to approximately HK$704,000 (31
March 2024: HK$2,448,000). The other borrowings
were approximately HK$218,188,000 (31 March
2024: HK$218,188,000).

As of 30 September 2024 and 31 March 2024, the
Group had no bills payable.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

INTEREST RATE RISK

The Group’s interest rate risk mainly comprises fair
value interest risk and cash flow interest rate risk. Fair
value interest rate risk is the risk that the value of a
financial instrument will fluctuate due to the changes
in market interest rates. The Group’s fair value interest
rate risk relates primarily to short-term cash and bank
balances. Cash flow interest rate risk is the risk that
the future cash flows of a financial instrument will
fluctuate because of the changes in market interest
rates. The Group is also exposed to cash flow interest
rate risk through the impact of interest rate changes
on deposits. To minimize as much as possible the fair
value interest rate risk, the Group keeps its borrowings
with a fixed rate of interest. Management regularly
monitors the interest rate exposure and will consider
hedging significant interest rate exposure should the
need arise.

FOREIGN CURRENCY RISK

The Group’s monetary assets, liabilities and
transactions are principally denominated in Renminbi
("RMB"), United States dollars (“USD”) and Hong
Kong dollars (“HK$"). The Group is exposed to
foreign currency risk arising from the monetary assets
and liabilities that are denominated in currencies
other than functional currencies of the respective
group entities. The Group does not have any hedging
instruments outstanding. The Group will ongoingly
review the economic situation and its foreign currency
risk profile, and will consider adopting appropriate
hedging measures in the future as may be necessary.

CONTINGENT LIABILITIES

As at 30 September 2024, the Group did not have
any significant contingent liabilities which have not
been provided in the financial statements (31 March
2024: Nil).
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

TREASURY POLICIES

The Group adopts a prudent approach with respect
to treasury and funding policies, with a focus on risk
management and transactions that are directly related
to the underlying business of the Group.

EMPLOYEES AND REMUNERATION

For this Reporting Period, the Group’s staff costs
amounted to approximately HK$4,031,000, as
compared to approximately HK$4,649,000 for the
Previous Period. As at 30 September 2024, the Group
had 15 employees with 14 employees stationed in
Hong Kong, as compared to 15 employees as at 31
March 2024. Upon the full operation of the new
coking furnace asset, the labor relationship of the
management and workers in Mainland China will be
officially transferred to Energy Jiarun.

Employees are remunerated according to the nature
of the job and market trends, with a built-in merit
component incorporated in the annual increment
and a year-end performance bonus to reward and
motivate individual performance. There were no share
options outstanding under any share scheme at the
beginning or at the end of the Reporting Period, and
no share options were granted, exercised, cancelled or
lapsed during the Reporting Period.

PURCHASE, SALE OR REDEMPTION OF
OWN LISTED SECURITIES

During the Reporting Period, neither the Company nor
any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities (including sale
of treasury shares (as defined under the Listing Rules)).

The Company did not have any treasury shares as at
30 September 2024.
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

EVENTS AFTER THE REPORTING PERIOD

Adjournment of winding-up petition hearing -
Cinda

With references to the Company's announcement
dated 16 October 2024 and 11 December 2024,
a winding-up petition (the “Petition”) filed by the
major creditor (the “Petitioner”) was scheduled
for hearing before the High Court of Hong Kong.
However, at the request of the Petitioner during the
hearing, the High Court ordered that the hearing be
further adjourned to 5 February 2025.

The Company is currently in amicable negotiations
with the Petitioner in relation to the settlement of
the Petition and has reached a preliminary consensus
on a settlement proposal with the Petitioner. Further
announcement(s) will be made by the Company if
there is any major development regarding the Petition.
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DISCLOSURE OF INTERESTS

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS

As at 30 September 2024, the interests and short
positions of the Directors and chief executive of
the Company in the shares, underlying shares
and debentures of the Company or its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) as
recorded in the register as required to be kept by
the Company under section 352 of the SFO, or as
otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code”) as set out in Appendix C3 of the Listing Rules,
were as follows:

Long positions in the shares and underlying
shares of the Company

Name of Directors Capacity

BEpy

g1

P i B2

ESERESITHRAEZ#ER

RIBE_HAFEAA=+H ARFESE
REBITHABRARE S EHEHEE
(EEREFRPERY (EFRHAE
1&51) EEXVED) Z R~ RN REH
o BEAERARRRRBESFRAER
PIFEIS2REATHFEZELM SRE L
TRA M ERCIFFE EHETAEFEN
BEIHNRETH (MREFR)) EX
ERAB Rz AW

RERBRBRAERRGBZFE

Approximate
percentage of

Mr. Zhao Xu Guang
HEEE

Mr. To Wing Tim, Paddy

HXREE

MEERARAT

Interest of a controlled
corporation (Note a)

7lEE 2z i (f5ta)

Beneficial owner and
interest of spouse
(Note b)

BRnEE AREEER

(Pf5Eb)

the issued

Number of share capital

shares held of the Company

2 VNS

BEITRE

sliaht = BaEat

146,841,904 50.57%
(Note a)
(ffzta)

24,333 0.008%

(rounded off to

3 decimal places)
(WEZ=NEEE
Xk 7))
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DISCLOSURE OF INTERESTS (Continued)

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS (Continued)

Long positions in the shares and underlying
shares of the Company (Continued)

Notes:

(@

As at 31 March 2024, Shun Wang Investments
Limited is owned as to 100% by Whole Advance
Limited, which voting ordinary shares are owned
as to 100% by Liberal Expansion Limited, which in
turn is owned as to 100% by Mr. Zhao Xu Guang,
an executive Director, chairman and chief executive
officer of the Company. Accordingly, Mr. Zhao is
deemed to be interested in 146,841,904 shares of the
Company under the Part XV of the SFO.

As at 30 September 2024, Mr. To Wing Tim, Paddy, an
independent non-executive Director of the Company,
together with his spouse, respective holding of
6,293 shares and 18,040 shares of the Company.
Accordingly, Mr. To Wing Tim, Paddy is deemed to
have interest in 24,333 shares of the Company under
Part XV of the SFO.
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DISCLOSURE OF INTERESTS (Continued)  tEZSIEE (&)

SUBSTANTIAL SHAREHOLDERS AND FEREREMALZES
OTHER PERSONS’ INTERESTS

As at 30 September 2024, the interests and short RM_ZE_MEAHA=+H &AL (E&AT
positions of each person, other than a Director or chief ~EBWHESTHAERIN REQT 2R
executive of the Company, in the shares or underlying {3 ABRERRD > BEHEIRBE S REEK
shares of the Company which had been notified to  BISEXVEBEE2 K B30 ZEH & A A B Ko Bt
the Company and the Stock Exchange pursuant to Rz #mEkXE (BEFEREES KX
Divisions 2 and 3 of Part XV of the SFO (including — BAERBIZEE W EERIEHR 2 1#
interests and short positions in which they were taken A% A) » WL AR A B IREE S RIPE
or deemed to have under such provisions of the SFO),  {&f55336M&EEB > BaeM Em kA
or by which were recorded in the register kept by — #07F :

the Company under section 336 of the SFO, were as

follows:

Long positions in shares and underlying shares REATRG RABRKRG ZFE
of the Company

Approximate
percentage of the
Number of issued share capital
Name of Directors Capacity shares held of the Company
EERATBET
e i a4 PR EE BN ESE i
Shun Wang Investments Limited Beneficial owner (Note a) 146,841,904 50.57%
B R ERRAR e A (i)
Whole Advance Limited Interest of a controlled corporation (Note a) 146,841,904 50.57%
EEELEAE! EHIAEZ Ea (i3
Liberal Expansion Limited Interest of a controlled corporation (Note a) 146,841,904 50.57%
ELBRAF EHIAEZ Ea (i3
Rontac Resources Company Limited  Beneficial owner (Note b) 14,718,922 5.07%
MERERERAF EnA A ()
Rontac Investment Company Limited  Interest of a controlled corporation (Note b) 14,718,922 5.07%
MERBERAF EHIAEZ e (f3H)
Mr. Li Hongwei Interest of a controlled corporation (Note b) 14,718,922 5.07%
FRERE EHIAEZ e (f3H)
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DISCLOSURE OF INTERESTS (Continued)

SUBSTANTIAL SHAREHOLDERS
AND OTHER PERSONS’ INTERESTS
(Continued)

Long positions in shares and underlying shares
of the Company (Continued)

Notes:

(a) As at 30 September 2024, Shun Wang is owned as
to 100% by Whole Advance Limited, which voting
ordinary shares are owned as to 100% by Liberal
Expansion Limited, which in turn is owned as to 100%
by Mr. Zhao.

(b) As at 30 September 2024, Rontac Resources
Company Limited is wholly owned by Rontac
Investment Company Limited, which in turn is owned
as to 71% by Mr. Li Hongwei. Accordingly, Mr. Li
Hongwei is deemed to be interested in 14,718,922
shares of the Company under the Part XV of the SFO.

Save as disclosed above, as at 30 September 2024
and up to the date of this report, so far as is known
to the Directors or chief executive of the Company,
no person (other than a Director or chief executive of
the Company) had an interest or short position in the
shares or underlying shares of the Company which
had been notified to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO.

SHARE SCHEME

The Company adopted a share option scheme (the
“2013 Scheme”) which became effective on 28
March 2013 for the purpose of providing incentives
and rewards to the eligible participants, including
directors and eligible employees. The 2013 Scheme
lasted for a period of ten years and expired on
28 March 2023. During the Reporting Period, the
Company did not have any share scheme in effect or
any outstanding share options.
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CORPORATE GOVERNANCE

The Board is committed to upholding high standard
of corporate governance. The Directors believe that
effective corporate governance practices emphasised
on accountability and transparency are the keys to
protect the interest of our shareholders, investors and
other stakeholders, enhance their confidence in the
Group's business and fulfil its social responsibility.

CORPORATE GOVERNANCE CODE

Save and except as disclosed below, the Company has
complied with the code provisions stipulated in the
Corporate Governance Code (the “CG Code") as set
out in Part 2 of Appendix C1 to the Listing Rules for
the Reporting Period.

Code Provision C.1.6

Code Provision C.1.6 of the CG Code stipulates
independent non-executive Directors and other non-
executive Directors, as equal Board members, should
attend general meetings of the Company to gain and
develop a balanced understanding of the views of
the Shareholders. During the Reporting Period, one
general meeting of the Company was held. Mr. Jiang
Jiansheng, a non-executive Director, was absent from
the annual general meeting held on 30 September
2024 due to his other prior work commitments.
However, all other Directors were present at the
annual general meeting to enable the Board as a
whole to develop a balanced understanding of the
views of the Shareholders, and the absent Director
was able to obtain an understanding of views
expressed by the Shareholders (if any) at the annual
general meeting from the attending Directors.
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CORPORATE GOVERNANCE (Continued)

CORPORATE GOVERNANCE CODE
(Continued)

Code Provision C.2.1

Code provision C.2.1 of the CG Code stipulates that
the roles of chairman and chief executive officer
should be separate and should not be performed
by the same individual. Mr. Zhao Xu Guang is the
Chairman of the Board and also serves as Chief
Executive Officer. The Board believes that, despite the
deviation of the CG Code, vesting the roles of both
Chairman and Chief Executive Officer in Mr. Zhao
has the benefit of ensuring the consistent leadership
within the Group and enabling more effective and
efficient overall strategic planning of the Group.
The Board considers that the balance of power and
authority for the present arrangement will not be
impaired and this structure will enable the Company
to make and implement decisions promptly and
effectively. The Board will continue to review and
consider splitting the roles of Chairman of the Board
and Chief Executive Officer of the Company at a time
when it is appropriate and suitable by taking into
account the circumstances of the Group as a whole.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
contained in Appendix C3 to the Listing Rules as its
own code of conduct regarding securities transactions
by the Directors of the Company (the “Model
Code").

Having made specific inquiry of the Directors of the
Company, all Directors of the Company confirmed
that they had complied with the required standard
as set out in the Model Code during the Reporting
Period.
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CORPORATE GOVERNANCE (Continued)

UPDATES OF DIRECTORS'’
INFORMATION

Having made specific enquiry by the Directors of
the Company, all Directors of the Company have
confirmed that, during the Reporting Period and up
to the date of this report, there is no information of
the Directors required to be disclosed pursuant to Rule
13.51B(1) of the Listing Rules and the Companies
(Directors’ Report) Regulation (Cap 622D of the laws
of Hong Kong).

BOARD OF DIRECTORS

As at the date of this report, the Board comprises
Mr. Zhao Xu Guang (Chairman), and Mr. Wang Yijun
as executive Directors; Mr. Wong Siu Hung, Patrick,
Mr. Huang Man Yem and Mr. Jiang Jiansheng as
non-executive Directors; Mr. Lam Hoy Lee, Laurie,
Mr. To Wing Tim, Paddy and Dr. Wang Wei Hsin as
independent non-executive Directors.
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CORPORATE GOVERNANCE (Continued)

PUBLICATION OF 2024/25 INTERIM
REPORT

This interim report is published on the websites of the
Stock Exchange (http:/Amwww.hkexnews.hk) and of the
Company (http://www.huscoke.com).

The 2024/25 interim report of the Company
containing all the applicable information required by
the Listing Rules will be published on the websites of
the Stock Exchange (http://www.hkexnews.hk) and of
the Company (http:/Awww.huscoke.com). The printed
copies of the 2024/25 interim report of the Company
will be despatched to the Shareholders in due course.

In response to environmental protection, shareholders
are encouraged to elect to receive shareholders
documents electronically. Shareholders may at any
time send written notice to the Hong Kong branch
share registrar of the Company, Tricor Secretaries
Limited, 17/F, Far East Finance Centre, 16 Harcourt
Road, Hong Kong, specifying name, address and
request to change their choice of language or means
of receipt of all Shareholders documents from now
on.

By order of the Board of

Huscoke Holdings Limited

Zhao Xu Guang

Chairman and Chief Executive Officer

Hong Kong, 28 November 2024
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