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MANAGEMENT DISCUSSION AND ANALYSIS

The board of directors (the “Board”) of Million Hope
Industries Holdings Limited (the “Company”) is pleased
to present the interim report together with condensed
consolidated financial statements of the Company and its
subsidiaries (collectively the “Group”) for the six months
ended 30 September 2024.

INTERIM RESULTS

The Group recorded unaudited consolidated revenue
of HK$271.7 million for the six months ended 30
September 2024, representing a decrease of 16.4% as
compared to the revenue of HK$325.1 million for the
six months ended 30 September 2023. Revenue for the
current period was mainly contributed by residential
development projects at K.I.L 11264 Ho Man Tin
Station, TPTL 244 Pak Shek Kok, TPTL 230 Tai Po Kau
and TMTL 483 Tuen Mun Siu Hong. The Group’s gross
profit and gross profit margin for the six months ended
30 September 2024 was HK$20.2 million and 7.4%
respectively, compared to that of HK$31.5 million and
9.7% respectively for the prior period. The gross profit
margin in the current period declined as most projects
were awarded at a thinner margin due to intense
competition within the industry.

The unaudited consolidated profit attributable to owners
of the Company for the six months ended 30 September
2024 was HK$6.8 million, representing an increase
of 51.1% as compared to HK$4.5 million for the last
corresponding period. Despite the decrease in revenue
by 16.4% and gross profit by 35.9%, the profit for the
current period increased as (i) a reversal of impairment
loss under expected credit loss model of HK$0.3 million
was made in the current period, compared to an
impairment loss under expected credit loss model of
HK$7.9 million recognised in prior period in respect of
trade debtors and contract assets; and (ii) no share of
loss of a joint venture was recognised in the current
period, compared to a share of loss of a joint venture
of HK$6.8 million recognised in the prior period due to
the impairment loss recognised on the properties under
development in such joint venture in the prior period.

The basic earnings per share and diluted earnings per
share for the six months ended 30 September 2024
were HK1.64 cents, representing increases of 50.5% as
compared to HK1.09 cents for the corresponding period
last year.
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st R D

DIVIDEND

The Board has resolved to pay a first interim dividend
of HKO.5 cents per share for the six months ended 30
September 2024 (for the six months ended 30 September
2023: HKO0.8 cents per share) to the shareholders of the
Company (the “Shareholders”) whose names appear on
the register of members of the Company on 2 December
2024. The dividend is expected to be paid to the
Shareholders on 13 December 2024.

OPERATIONS REVIEW

Major Project Completed During the Six Months
Ended 30 September 2024

(1) Residential development at TMTL 483, Siu Hong,
Tuen Mun, New Territories — Design, supply and
installation of curtain wall system

(2) Residential development at N.K.l.L. 6579, Lung
Cheung Road, Kowloon - Design, supply and
installation of curtain wall system, aluminium
window/louvre, glass and metal works

(3) Residential development at TPTL 244, Pak Shek
Kok, Tai Po, New Territories — Design, supply and
installation of curtain wall system, phase 2 (T1 to T9,
T17A & T17B)

Major Projects Undertaken During the Six
Months Ended 30 September 2024

(1) Residential development at TPTL 230, Tai Po Road,
Tai Po Kau, New Territories — Design, supply and
installation of curtain wall, canopies, windows,
doors, claddings, louvres and glass balustrades

(2) Residential development at Ho Man Tin Station

Package One, K.I.L. 11264, Kowloon - Design, supply
and installation of window and louvre
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st RO

Residential development at Ho Man Tin Station
Package One, K.I.L. 11264, Kowloon — Design, supply
and installation of external facade works

Residential development at TMTL 496, So Kwun
Wat, Tuen Mun, New Territories — Design, supply
and installation of aluminium windows and curtain
wall system

Rectification of aluminium windows for T2 for
Dynasty Court

Industry re-development at No. 22 Yip Shing Street,
Kwai Chung, Kowloon - Facade works (curtain
wall) installation

Residential development at Site F, the Southside
Package Six Property Development, Aberdeen
Inland Lot No. 467, Hong Kong — Design, supply and
installation of curtain wall system, sliding door, bi-
folding door, glass wall and skylight

Renovation works at Branksome Crest, No. 3A
Tregunter Path, Hong Kong - Design, supply and
installation of facade works

Major Projects Awarded During the Six Months
Ended 30 September 2024

(1)

)

3)

4

Subsidized sale flats project at Kai Tak Area 2B1
— Design, supply and installation of aluminium
windows, glazed doors and podium glass works

Industry re-development at No. 18 Lee Chung
Street, Chai Wan, Hong Kong - Design, supply and
installation of facade works

Residential development at Lot No. 2413 in'DD121,
Tong Yan San Tsuen, Yuen Long, New Territories
— Design, supply and installation of curtain wall
system, glass and metal works

Public housing development at Pik Wan Road Site B,
Yau Tong, Kowloon — Design, supply and installation
of aluminium window and louvre

3)

4

(5)

(6)
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st R D

The total amount of contracts on hand of the Group as at
30 September 2024 was HK$815.2 million.

OUTLOOK

Hong Kong's economic growth slowed from 3.2% in the
second quarter to 1.8% in the third quarter of the year.
The slowdown in economic growth was mainly due to the
reduction in private consumption expenditure and the
increase in service imports. Hong Kong’s unemployment
rate in the third quarter of the year was 3.0%, which
was the same as the unemployment rate in the second
quarter of the year. The unemployment rate remained at
a low level and the labour market continued to be tight.
On the other hand, the U.S. Federal Reserve has started
to cut interest rates, ending 11 rate hikes since March
2022. However, the tension in the Middle East continues
to escalate and Hong Kong interbank offered rates
remain at high levels. All these factors will bring great
uncertainty to Hong Kong's economic growth.

The current real estate market in Hong Kong faces
significant uncertainty with fewer projects in the private
market and fierce competition in the industry. As
property prices have fallen, property developers hold a
lot of unsold properties and adopt a cautious approach
to land bidding. We remain pessimistic about the future
private construction market. Conversely, the public
projects market is seeing the government initiatives
aimed at increasing public housing availability as soon
as possible. The average waiting time for public housing
has dropped from a peak of 6.1 years to 5.5 years and is
expected to drop to 4.5 years in the year 2026-27, which
will bring good development momentum to the public
housing construction market. The Group will focus its
efforts on the public housing sector. During the period,
the Group has won the bids for two subsidized sale flats
projects from the Hong Kong Housing Society and one
public housing project from the Hong Kong Housing
Authority.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2024/2025
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MANAGEMENT DISCUSSION AND ANALYSIS EIBE st RO

As an international financial centre, Hong Kong ranks
third in the world and is the largest global offshore
Renminbi business and trading hub. Hong Kong is also
an indispensable gateway for overseas funds to invest
in Mainland China. The 2024 Policy Address highlights
the government’s effort on the integrated development
of education, technology and talents to promote Hong
Kong as an international hub for high-calibre talents.
The government launched a new talent admission
scheme at the end of the year 2022. So far, more than
380,000 applications have been received, and about
160,000 talents have arrived in Hong Kong with their
families. The government will continue to strengthen
the “compete for talents” policy, and with the future
development of the Northern Metropolis University
Town, we expect that these policies will attract more
people to come to Hong Kong and increase the demand
for residential properties, no matter whether they
buy or rent flats in Hong Kong. The private property
construction market will resume growth in the medium
to long term.

In conclusion, Hong Kong’s economic growth faces short-
term limitations due to several factors: the high-interest
rate environment, a decline in private consumption,
geopolitical tensions and the significant volume of unsold
properties held by developers. These challenges make it
difficult for the Group to secure bids for private projects.
Despite these operating obstacles, the Group remains
committed to providing customers with high-quality
products and services while waiting for market recovery.
We anticipate that the operating condition will improve
in the mid to long term. The Group has established
strong cooperative relationships with many property
developers and has earned the trust of our customers. We
believe these efforts will yield satisfactory returns to our
shareholders once the private property market rebounds.
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FINANCIAL REVIEW
Fi4 355 [o] &

GROUP LIQUIDITY AND FINANCIAL
RESOURCES

The Group adopts a prudent approach in managing its
cash balance and maintains sound cash flow generating
capability. The total cash and bank balances of the Group
amounted to HK$194.0 million as at 30 September 2024
(31 March 2024: HK$193.3 million), which accounted for
44.0% of the current assets (31 March 2024: 45.1%).

The Group mainly financed its operations through
internally generated cash flows and utilised the banking
facilities for performance bonds for carrying out its
projects during the six months ended 30 September
2024. The Group has access to facilities from banks with
an aggregate amount of HK$450.0 million, of which
HK$128.4 million has been utilised for performance
bonds as at 30 September 2024. There was no bank loans
drawn down by the Group as at 30 September 2024. The
performance bonds under these banking facilities bear
charges at prevailing market condition.

As at 30 September 2024, the Group was in a net cash
position as there was no bank loans outstanding and the
gearing ratio was not applicable. As at 30 September
2024, the Group's net current assets was HK$356.5 million
(31 March 2024: HK$353.8 million) and the current ratio
(current assets divided by current liabilities) was 5.2 times
(31 March 2024: 5.7 times).

With its sufficient cash balances and banking facilities
available, the Group’s liquidity position will remain
healthy, ensuring adequate financial resources to meet its
obligations, operational needs, and future development
requirements.

TREASURY POLICY

The Group’s treasury policy is designed to minimise its
exposure to fluctuations in the exchange rate and avoid
engaging in highly leveraged or speculative derivative
products. Foreign currency exposures of the Group
arise mainly from the purchase of raw materials using
Renminbi in the Mainland China. The Group currently
does not have any hedging arrangements to control the
risks related to fluctuations in exchange rates, and will
determine if any hedging is required, depending upon
the size and nature of the exposure, and the prevailing
market circumstances.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2024/2025
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The Group does not have significant exposure to gains
or losses arising from the movement of foreign currency
exchange rate against the Hong Kong dollar as most of
the income, expenses, assets and liabilities of the Group
are denominated in Hong Kong dollar.

CAPITAL STRUCTURE

The capital structure of the Group consists of equity,
comprising share capital and reserves. Details of the share
capital of the Company are set out in note 12 to the
condensed consolidated financial statements. The Group
had no bank loans as at 30 September 2024 (31 March
2024: nil).

INVESTMENT IN A JOINT VENTURE

The Group’s investment in a joint venture as at 30
September 2024 represented its 50% interest in the
redevelopment project at No. 55 Nga Tsin Wai Road,
Kowloon, Hong Kong, comprised loan to a joint venture
of HK$75.2 million (31 March 2024: HK$74.8 million).
During the six months ended 30 September 2024, no
share of loss of the joint venture was recognised (for the
six months ended 30 September 2023: HK$6.8 million).

MATERIAL ACQUISITIONS AND DISPOSALS

There was no material acquisitions and disposals that
should be notified to the Shareholders during the six
months ended 30 September 2024.

DETAILS OF CHARGES ON ASSETS

As at 30 September 2024, the Group did not pledge any
assets to banks or other financial institutions (31 March
2024: nil).

PERFORMANCE BONDS AND
CONTINGENT LIABILITIES

As at 30 September 2024, the Group had outstanding
performance bonds in respect of construction contracts
amounting to HK$128.4 million (31 March 2024:
HK$117.7 million).
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FINANCIAL REVIEW B##% ]R8

A subsidiary of the Company provided a corporate
guarantee of proportionate share to a bank for securing
a banking facility granted to a joint venture to finance
the redevelopment project in No. 55 Nga Tsin Wai
Road, Kowloon, Hong Kong. As at 30 September 2024,
50% proportionate share of the bank loan balance was
HK$38.2 million (31 March 2024: HK$38.2 million).

Save as disclosed above, the Group did not have
significant contingent liabilities as at 30 September 2024
(31 March 2024: nil).

COMMITMENT

The Group’s share of the commitment made jointly
with a joint venturer relating to a joint venture, but
not recognised at the end of the reporting period is as
follows:

AT —KHBRABIERELEAIMEREE
EEENZIRTHERBTIRELTER
UAEBNERAEESS R EEEERE
BE 11202498300 » RRIELEAFI50% 2 IR
TEREEE£738,200,0007 7T (20243831
B : 38,200,000 7T) °

B ESCIREEE SN » AEE 2024598308 I
BEREANAERE (2024F38318 | §) °
iR

FEBASERHMETECELRFEHER
WERAR A REDZREMEROT

30.9.2024 31.3.2024

202459H308 | 202443H31H

HK$'000 HK$'000

BT BT T

Commitment to provide loan EH Bz &IE 86,755 86,755

The Group will finance its portion of commitment from
its internal resources and available banking facilities.

Save as disclosed above, the Group had no material
commitment as at 30 September 2024 (31 March 2024:
nil).

FUTURE PLAN FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as the commitment to provide shareholder’s loan
to a joint venture as disclosed above, as at the date of
this interim report, the Group did not have any plan for
material investments or capital assets in the coming year.
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 September 2024, the interests of the directors
and chief executives in the shares and underlying shares
of the Company as recorded in the register required to be
kept by the Company under Section 352 of Part XV of the
Securities and Futures Ordinance (“SFO") or as otherwise
notified to the Company and The Stock Exchange of
Hong Kong Limited (the “Stock Exchange”) pursuant to
the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) as set out in Appendix
C3 to the Rules Governing the Listing of Securities on the
Stock Exchange (the “Listing Rules”) were as follows:

(i) Long position in the shares of the Company

OTHER INFORMATION
Hth&

EFNAM - HRARkRG REEEZ
EERNE

2024598300  EXEREHTHABRE
RERZRMKREBERO S EALERER
BIRIBE S RIAERA (TFEF RIS IEF)
BXVEFEIS2FAFEZELMA > HIRE
EBMERZFARASE (TH3ZFR)) 5 £
mRA (TEMRAL) MERCIFEZ L
TAEFETESFISNRETR (MREF
Al ANMERAB Rz =HmT

() REQ[BERGBZEE

Approximate
percentage of

Total number issued share
Number of of ordinary capital
Name Capacity ordinary shares held shares held (Note v)
LERTRE
Baaatt
e 5 PR ERSE PR R AH (HizEv)
Wong Sue Toa, Stewart Beneficial owner 16,313,054 23,346,637 5.69%
FitE BEGEEA
Interest of controlled corporation 1,708,389
RELRZES (Note i)
(&)
Interest of spouse 5,325,194
EEER (Note ii)
(G
Cha Mou Daid, Johnson Beneficial owner 3,585,400 219,409,017 53.50%
BE BanlEAA
Beneficiary of discretionary trusts 215,823,617
HNEEZZZEA (Note iii)
(Rt i)
Chuk Kin Lun Beneficial owner 2,133,600 2,452,032 0.59%
i BEnEAA
Interest of spouse 318,432
Fe iRt (Note iv)
(MisEiv)

ETEEEZERARATE 2024/2025 FHIHRE
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Approximate
percentage of

Total number issued share

Number of of ordinary capital

Name Capacity ordinary shares held shares held (Note v)

LERTRE
Baaatt
i3 g g ERME FrisEERAH (MsEv)

Chung Sam Tin Abraham  Beneficial owner 93,854 93,854 0.02%

#ILH BnlERA

Tai Sai Ho Beneficial owner 8,590,288 8,590,288 2.09%

Bt BEGEEA

Lee Cheuk Hung Beneficial owner 560,000 560,000 0.13%

ok BEnEEA

Wong Kin Beneficial owner 146,800 146,800 0.03%

=i BanlEEA

Ho Richard Yan Ki Beneficial owner 436,000 436,000 0.10%

falkr & BanlERA

Poon Kan Young Beneficial owner 436,000 436,000 0.10%

BIRE BEGEEA

Yip Kai Yung Beneficial owner 436,000 436,000 0.10%

EER BEnEEA

Notes: Bk -

() Mr. Wong Sue Toa, Stewart's corporate interests in () FHEEEELXARBZATEEZESE
the Company arise from the fact that he owns 50% BHEBEERERRATS0%KA
of the share capital of Executive Plaza Limited, which miFE » 2 TIFEERLQEN,708,389
holds 1,708,389 shares of the Company. &R 1% ©

(ii)  These shares are held by Ms. Wong Lui Kwok Wai, (i) ZERCHIHMEEEZEBTER
the wife of Mr. Wong Sue Toa, Stewart. E241+HEH-

(iii) These shares are held under certain but not identical (i) ZERMBETARNBELEMEF
discretionary trusts, of which Mr. Cha Mou Daid, B EREEEAETARANIEGETE
Johnson is among the members of the classes of ZHERBEANENEPZRE -
discretionary beneficiaries.

(iv) These shares are held by Ms. Siu Lai Ping, the wife of (iv) ZEROCBNMEECENEEREEK
Mr. Chuk Kin Lun. ZtHFB-

(v) The percentage is calculated based on the total (v)  BALELIREARABRR20249H30H

number of issued shares of the Company as at 30
September 2024 (i.e. 410,097,630 shares).
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(ii) Share options

Director’s interests in share options are set out in the
section headed “Share Option Scheme” below.

Save as disclosed above, as at 30 September 2024, none
of the directors and chief executives of the Company
or their associates held any interests or short positions
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within
the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange
pursuant to the Model Code, or which were recorded in
the register required to be kept by the Company under
Section 352 of Part XV of the SFO.

Save as disclosed above, none of the directors and chief
executives of the Company had been granted any right to
subscribe for the shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) or had exercised any such right
during the six months ended 30 September 2024.

SHARE OPTION SCHEME

Pursuant to the share option scheme of the Company
(the “Scheme”) adopted on 25 August 2020 (the
“Adoption Date”), all directors (including independent
non-executive directors), full-time employees of any
member the Group and any advisers, consultants,
distributors, contractors, suppliers, agents, customers,
business partners, joint venture partners, promoters,
service providers of any member of the Group who the
Board considers, in its sole discretion, to have contributed
or will contribute to the Group are eligible to participate
in the Scheme.

OTHER INFORMATION X fthZ ¥}

(i) RARetE

55 O W AR 2 1 3 WU T TR AR AR
BH8— 8o

bR EXFRiEE 9N 1R2024F9H30H &
FEERRETBRAEREBEAREKRT
FEEAEREZE (EEREBSFRBEERG
FEXVER) BB ~ ERARRID R EREE > B i
BEAERBEETINAMNE AR E KR
SN A RTIRIEE S RAAEEFIEXVERSE
3528 BEEZECMAZEAEREIRE -

bR ESCRRiREEE Sh > IR B E 2024598308 Lk
NER A RFDEFRRBITHRASHEE
REMATEERADHEE BB AR (B
FRESFRIEREIEXVER) BRMD R ERE
2R TFERITEERZEERN -

Rz tEstE

RIBA AT F2020FE88 250 (MF4 HHA) %
MR RERR ST B (TEZstEl) " ESE2HEN
ERARHARHEAERFREMNAER
FERREAGRNBEES (BIEBILIENT
) Z2HBERIEETAREATNGE
AR A DiEE R EE  HEE K
B XR EXBH - SELEERBM B
EARBREEEERSEZTE -
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The purpose of the Scheme is to reward participants who
have contributed or will contribute to the Group and to
encourage participants to work towards enhancing the
value of the Company for the benefit of the Company
and the Shareholders as a whole, and to maintain or
attract business relationships with participants whose
contributions are or may be beneficial to the growth of
the Group. The Scheme shall be valid and effective for a
period of ten years commencing from the Adoption Date
and will expire on 24 August 2030.

Details of the movement of share options granted under
the Scheme during the six months ended 30 September
2024 were as follows:

Zt B EEARBEHARBAERELE
M28EE UREM2EEAETATRE
RIEREAG  BSHRAXRAFNEE A4
BRI EEMATERAERZEREFNN
SEBERIERRG ZtERNRMB
FEST10OFEHAM A M KR A M AL A% 522030588
248 [Eim

B F2024F9R308 LE/XER > ZEHEITE T

Approximate
percentage of
Balance Balance issued share
as at asat capital
Exercise 1.4.2024 Granted Exercised Cancelled Lapsed 30.9.2024 (Note ii)
Category or price 120245 during during the during during #0uE  HERTRE
Name of participant Date of grant pershare  Exercise period (Note i) 4B1R the period period the period the period 9A30H BOER
SRERVANS BHEY SROEE N k) 288 REREE  RERGE  REREE  RBR%Y 288 (W)
Directors of the Company
FRFZES
Chuk Kin Lun 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 945,000 - - - - 945,000 0.23%
R 202010A9A 05987 2020£10A9RE
2025510888
Chung Sam Tin Abraham 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 327,000 - - - - 327,000 0.08%
E0A 202010898 05987 2020%510B9HE
2025F1088H
Lee Cheuk Hung 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 1,745,000 = = = - 1,745,000 0.42%
el 202010898 059%7 2020510898 %
2025 10A8H
Wong Kin 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 506,000 = = - = 506,000 0.12%
Bl 2020£10A9H 059%7  2020510A9HZ
2025510888
Chau On Ta Yuen 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 87,000 - - - - 87,000 0.02%
BZER 2020610898 059%7  2020%1089R%
2025F1088H
3,610,000 - = = = 3,610,000
Employees of the Group 9.10.2020 HK$0.59  9.10.2020 to 8.10.2025 2,377,000 = = = - 2,377,000 0.57%
FEHZER 2020410595 05987 2020%10R9HE
205%10A8H
2,377,000 - - - - 2,377,000
Total 5,987,000 - - - - 5,987,000
&t
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Notes:

(i) The share options vested immediately on the date of
grant.

(ii) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2024
(i.e. 410,097,630 shares).

The maximum number of shares which may be issued
upon exercise of all share options to be granted under
the Scheme and any other schemes of the Company shall
not exceed 10% of the number of the Company’s shares
in issue as at the date of approval of the Scheme, subject
to renewal as approved by the Shareholders. Upon the
refreshment of the Scheme mandate limit at the annual
general meeting of the Company held on 24 August
2021, the number of share options available for grant
under the Scheme mandate as at 1 April 2024 and 30
September 2024 was 42,394,763.

OTHER INFORMATION X fthZ ¥}

sk :

() FBRENIRN AR -

(i) BoLEIBIREBEARATMR2024F9830HE %
1TRE 19488 (BN410,097,6308%) st& -

RIFZ T8I AR EMEREM2ERZE 2
PUERERTERITETZERERGOH
BREEaZtaHEHHEZETEAATR
REEZ10% > AR ERALEFH - NEAT
£2021F8B24H R ITRRBEREENZ
sHEIIZHE LIR% > 12024F48 1H F202449
308 IR T8 IR#E A | TR EREH
H7%42,394,76315 °
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INTERESTS OF SHAREHOLDERS
DISCLOSEABLE UNDER THE SFO

So far as is known to the Company, as at 30 September
2024, in addition to those interests of the directors and
chief executives of the Company as disclosed above, the
interests of the Shareholders in the shares and underlying
shares of the Company as recorded in the register

required to be kept by the Company under Section 336 of
Part XV of the SFO were as follows:

WRi%:E s ARG IR A FIRERIAR
R

BARRABFIA > 122024598308 » kR LR
REARADEZARBITRABZZFE
S RRIAAB R KRAERRNOS  B#E
BN AR BREEFRPERAIBEXVEE
BelFAFEZECMEZMT :

Long position in the shares of the Company REQXFERIBZEE
Approximate
percentage of
Number of issued share
ordinary shares capital
Name Capacity held (Note vi)
HERITREF
BA9E AL
e U &1n Frifs&@k®E (Pif5Evi)
CCM Trust (Cayman) Limited Trustee 195,104,050 47.57%
(“CCM Trust”) N (Note i)
(B 32i)
Interest of controlled corporations
RELE R
Mingly Corporation (“Mingly"”) Interest of controlled corporation 41,720,554 10.17%
BHEBERERAR (M4H1)) REEEz G (Note ii)
(B =ii)
Mingly Asia Capital Limited Beneficial owner 41,720,554 10.17%
(“Mingly Asia”) BEREEA (Note ii)
(P =Eii)
LBJ Regents (PTC) Limited Trustee 27,131,828 6.61%
(“LBJ") EEIN (Note i)
(P i)
Interest of controlled corporation
REEEz L
David Michael Webb Beneficial owner 29,030,399 7.07%
BEmBEBA (Note iv)
(P zEiv)

Interest of controlled corporation

REFEZ
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Approximate
percentage of

Number of issued share
ordinary shares capital
Name Capacity held (Note vi)
e BTRE
BB R
e, aiE &13 FriisgEREE (Pt aRvi)
Wong Lui Kwok Wai Beneficial owner 23,346,637 5.69%
TEEE Bm#AA (Note v)
(Pt zEv)
Interest of controlled corporation
SEEEZ S
Interest of spouse
fofds
Notes: MIEE
(i)  These share interests comprise 153,383,496 shares directly (i) ZERMEZEIFEHRCCM TrustEIZEIFEZ
held by CCM Trust and 41,720,554 shares held indirectly 153,383,496 RN R EB L NT—TEE2EM
through a wholly-owned subsidiary of Mingly. CCM Trust BATRMEFEEZ41,720,55488 8% (% - CCM
is interested in 87.5% equity interest in Mingly. CCM Trust TrustiEB % 7187.5% 2 # % c CCM Trust
is holding the 153,383,496 shares as the trustee of certain UEFABMAETARANEEERTSE
but not identical discretionary trusts of which members of 153,383,496/ i 17 » ZEEEZBER @A
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid, HPEERRERE (EPEELAARES
Johnson, being the director of the Company) are among BRRELRE) - BEREBERETRACCM TrustE
the discretionary objects. Mr. Cha Mou Daid, Johnson is Fo
also a director of CCM Trust.
(i)  These shares are held directly by Mingly Asia which is a (i) ZERGHRBNIZEEZEZENEBASMIingly

(iii)

direct wholly-owned subsidiary of Mingly. Mr. Cha Mou
Daid, Johnson is also a director of Mingly and Mingly Asia.

These share interests comprise 24,409,172 shares directly
held by LBJ and 2,722,656 shares held indirectly through
Bie Ju Enterprises Limited, its wholly-owned subsidiary. LBJ
is holding the 24,409,172 shares as the trustee of certain
but not identical discretionary trusts of which members of
the Cha Family (comprising, inter alios, Mr. Cha Mou Daid,
Johnson, being the director of the Company) are among
the discretionary objects. Mr. Cha Mou Daid, Johnson is
also a director of LBJ.

(iii)

AsiaBEEBFBE - BHEEETABL IR
Mingly Asiaz ZE % o

ZERMEZTEERIBIEERFEZ
24,409,172 RN BB EH L2 BN E A FBie
Ju Enterprises Limitedf#%i¥%5 22,722,656
BREZ S o LBINESEA BN AETARANERE
EHFH24,409,172 15 ZFEFEZBIE
SHEAEFEERRERE (EREELA
AEEEMELE) - TMEBERETALBIE
%O

ETEEEZERARATE 2024/2025 FHIHRE
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(iv) These share interests comprise 13,070,332 shares directly
held by Mr. David Michael Webb and 15,960,067 shares
held indirectly through Preferable Situation Assets
Limited, which is a direct wholly-owned subsidiary of Mr.
David Michael Webb.

(v) Ms. Wong Lui Kwok Wai is the wife of Mr. Wong Sue Toa,
Stewart and is deemed under the SFO to be interested
in 16,313,054 shares beneficially owned by her spouse.
Ms. Wong is personally interested in 5,325,194 shares and
owns 50% equity interest in Executive Plaza Limited which
is holding 1,708,389 shares of the Company.

(vi) The percentage is calculated based on the total number
of issued shares of the Company as at 30 September 2024
(i.e. 410,097,630 shares).

Save as disclosed above, as at 30 September 2024, the
Company has not been notified by any persons (other
than the directors and chief executives of the Company)
who had any interests or short positions in the shares and
underlying shares of the Company which were recorded
in the register required to be kept by the Company under
section 336 of the SFO.

UPDATE ON DIRECTORS’ INFORMATION
PURSUANT TO RULE 13.51B(1) OF
LISTING RULES

Pursuant to Rule 13.51B(1) of the Listing Rules, the
changes in the information of the directors of the
Company are set out below:

(i) Mr. Cha Mou Daid, Johnson's appointment as a co-
opted external member to the Finance Committee
of the Council of The Hong Kong University of
Science and Technology has been renewed for a
term up to 30 June 2025.

(i) Mr. Chau On Ta Yuen has resigned as an
independent non-executive director of Come Sure
Group (Holdings) Limited (stock code: 794) with
effect from 8 July 2024.

Save as disclosed above, there is no other information

required to be disclosed pursuant to Rule 13.51B(1) of the
Listing Rules.
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(iv) ZERMEEEIEHDavid Michael Webb
EEEHIEFE 213,070,332 10 RiEBH
David Michael Webb%t& 2> BiZ2 BB
‘A E]Preferable Situation Assets Limited[&]
1&3¥5%5 215,960,067 B& 1% ©
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A BRI R RE RS RERERD P E
BBl AREREBEESRBEFRHIFE336
RAREZERMZERERIRE

RiE EHFRAE13.51B(1)EEH
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CORPORATE GOVERNANCE

The corporate governance principles of the Company
emphasise a quality Board and transparency and
accountability to all Shareholders.

Throughout the six months ended 30 September 2024,
the Company has complied with all the Code Provisions
of the Corporate Governance Code (the “CG Code”) as
set out in Appendix C1 to the Listing Rules, except for the
following deviation:

- Code Provision C.1.6 of the CG Code stipulates that
independent non-executive directors and other non-
executive directors shall attend general meetings
and develop a balanced understanding of the
views of the Shareholders. Mr. Poon Kan Young,
the independent non-executive director of the
Company, was unable to attend the Company’s 2024
annual general meeting and extraordinary general
meeting due to other important engagement.
However, there were sufficient directors, including
executive directors, non-executive directors and
other independent non-executive directors of the
Company, present to enable the Board to develop
a balanced understanding of the views of the
Shareholders.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix C3 to the Listing Rules as its own code of
conduct regarding directors’ securities transactions.

Having made specific enquiry to all directors of the
Company (except for Professor Hao Gang who was
appointed after 30 September 2024), they confirmed
that they have complied with the required standard set
out in the Model Code during the six months ended 30
September 2024.
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2 PERERHEERREE

RBE20245F9830HLEABER R AATE
B EHRAMEQO IR Z(EEERBTA)
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WITER)HERE  FEFTRMEKR
RZEREHRAET#E-
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DISCLOSURE UNDER RULE 13.22 OF THE
LISTING RULES

The financial assistance given to, committed capital
injection to, and guarantees given for banking facilities
granted to affiliated companies of the Company
amounted to approximately HK$172.4 million which
represented approximately 26.2% of the total assets of
the Company at 30 September 2024. Details of which are
as follows:

BEBABATE

Name of affiliated company

Rz LB 13.22F EH 2 1%

i

MAAFHEBATIRMZ B ER RAE
BAAABSHBABREHZ IEURMRETF
ARFEBMBARZRTRERBEZERY
172,400,000 e HHE iR A2 122024498
30 ZEEEEL26.2% HFFBUWT ¢

Total amount

of financial

assistance

given to,

committed

capital injection

to and

guarantees

given for

facilities

granted to,

Company's affiliated
equity interest company as at
in affiliated 30 September
company 2024
1$20244

9H30H IR Bt E

DERMZ

BB B EAR
EHZEFEEE

b/ /N R F
REHEARZ BEBATRZME
BetE RIMMZEFEE

HK$'000

BT

Wealth King Ventures Limited
(“Wealth King"”) and its
subsidiaries

HB AT

Wealth King Ventures Limited
(T'wealth King 1) &%

50% 172,400
(Note)
(M)

172,400
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Note:  The total capital commitment shall be contributed
by the Group in proportion to its equity interest in
the joint venture in respect of any funding need
arising from any payment obligation of Wealth King

concerned.

The proforma combined statement of financial position
of the above affiliated companies at 30 September 2024
is as follows:

OTHER INFORMATION X fthZ ¥}

Mizk :  AEEFMWealth Kingt8 R ZE AT HRE
BEEZENESREHRARSELRE

ZIRELEAIR T HEZ B AR RIEELE-

EitEE A B)2024F9830R 2B E S HE
BRRRAT :

HK$'000

BT T
Current assets BB E 15,804
Current liabilities mEIEE (161)
Non-current assets EREBEE 207,000
Non-current liabilities EREEE (247,734)
Net liabilities BEFRE (25,091)

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 September 2024, the
Company repurchased 1,360,000 shares of the Company
on the market, of which 1,276,000 shares and 84,000
shares were repurchased pursuant to the general
mandate granted by the then Shareholders at the annual
general meetings held on 22 August 2023 and 20 August
2024 respectively. The aggregate consideration paid
(excluding transaction costs) for this repurchase was
approximately HK$594,000. 1,276,000 shares of these
repurchased shares were cancelled during the period and
the remaining 84,000 shares were subsequently cancelled
in October 2024.

BE - LENBEFAF LHES

HZE2024F9H30H LB A » AR R T
f#[9]1,360,000/% 245 A =1 B% 14 » HH11,276,000
A% A% 19 $2 84,0008% B% 14 75 9 AR #: 522023
F8H22H K2024FE8H20H BT 2 RERE
FRAELERRRETHN —RIZEER -
ZEBLONEMNERE (FEERZHE)
#7594,0008 o NZEECBEIRG$
B51,276,000 M EREARNGEH > MER T
84,0002 f% 17 BIBE & 12 2024F 10 B sE 88 o
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Aggregate

Number of consideration paid

ordinary shares Purchase price paid per share (excluding

repurchased efiERRNEEE transaction costs)

Month of repurchase 2 Highest Lowest EftAKE

BEA R LiERHME 8= BRI (FEERZHF)

HK$ HK$ HK$'000

BT BT THT

April 2024 146,000 0.450 0.450 66
202448

July 2024 780,000 0.450 0.380 336
2024578

August 2024 350,000 0.450 0.450 157
202488

September 2024 84,000 0.435 0.410 35
202498

1,360,000 594

Save as disclosed above, during the six months ended
30 September 2024, neither the Company nor any of
its subsidiaries purchased, sold or redeemed any of the
Company’s listed securities.

EMPLOYEES AND REMUNERATION
POLICY

As at 30 September 2024, the Group had 241 full time
employees (of which 101 employees were in Mainland
China). The Group offers competitive remuneration
packages, including discretionary bonus, share options
and depending on the position, cash allowances, to its
employees. The Group also provides retirement schemes,
medical benefits, on-the-job training to its employees
and sponsors its employees to attend various external
training courses.
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REVIEW OF INTERIM RESULTS

The Company has engaged Messrs. Deloitte Touche
Tohmatsu, the Group’s auditor, to assist the audit
committee of the Company (the “Audit Committee”) to
review the unaudited condensed consolidated financial
statements of the Group for the six months ended 30
September 2024. The unaudited condensed consolidated
financial statements for the six months ended 30
September 2024 has been reviewed by the Audit
Committee.

On behalf of the Board

Lf&mm-?- —7

Wong Sue Toa, Stewart
Chairman

Hong Kong, 12 November 2024

In case of any inconsistency, the English text of this interim
report shall prevail over the Chinese text.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BAGReEm REMEE I ER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

B E2024F9H30H LB A
For the six months ended
30 September
#F9H30H L EAR
2024 2023
20245 2023%F
HK$'000 HK$'000
AETT BT T
(Unaudited) (Unaudited)
(CREBEZ) (RE&EZ)
Revenue &= 271,676 325,086
Cost of sales HEM A (251,492) (293,598)
Gross profit EF 20,184 31,488
Other income Hihw A 5,143 3,783
Other gains and losses Hth s K18 (631) 853
Reversal of (impairment loss) underfEfAE BEGIEERIET 2
expected credit loss model, net  GR{EES1E) BRI HEE 254 (7,919)
Loss on change in fair value of ~ BEBEWMEZ AT EEEEIE
investment properties (1,000) -
Administrative expenses THRAX (15,660) (14,226)
Share of loss of a joint venture  fE{EEEDEEE = (6,822)
Finance costs MBER (1,017) (1,189)
Profit before taxation PRI AT F) 4 7,273 5,968
Taxation I8 5 (522) (1,461)
Profit for the period AR A 6,751 4,507
Other comprehensive income Hitt2EWBA %) :
(expense):
Item that may be subsequently  HZOIfEEH D EEESR
reclassified to profit or loss: MIEE :
Exchange differences on MEBINEFEN
translation of foreign ERERR
operations 2,017 (4,566)
Total comprehensive income HAZEBA (%) %8
(expense) for the period 8,768 (59)
Earnings per share sRER
basic (HK cents) B () 7 1.64 1.09
diluted (HK cents) 5 (BA) 7 1.64 1.09
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
FIBAER & MK R

AT 30 SEPTEMBER 2024

722024595306
30.9.2024 31.3.2024
20245 20244
9H30H 3H31H
NOTES HK$'000 HK$'000
MizE BT BT
(Unaudited) (Audited)
(REEER) (R E1Z)
Non-current assets ERIEE
Investment properties REWE 8 27,700 28,700
Property, plant and equipment  ¥¥ = KRR E 8 106,669 109,177
Right-of-use assets FREEE 8 5,213 4,371
Interest in a joint venture BELE#R 9 - -
Loan to a joint venture BRTFEERE 75,195 74,754
Deferred tax assets IREMRMIBEE 2,257 2,229
217,034 219,231
Current assets MENEE
Inventories =8 15,489 42,541
Debtors, deposits and FEWFRIE  #E K
prepayments FETFRIE 10 144,460 100,077
Contract assets BHEE 86,521 92,822
Tax recoverable AU B IE 5 1
Cash and cash equivalents RERIREEE 194,002 193,326
440,477 428,777
Current liabilities mEaE
Trade and other payables FE 1 BR TR e HL fth FE < =R 1B 1 56,616 48,281
Provisions B E 14,844 15,721
Contract liabilities BHNEE 1,244 622
Tax payable FE(ITRIR 10,628 10,085
Lease liabilities HEaE 655 183
Deferred income IREW A 40 57
84,027 74,949
Net current assets MEEESFE 356,450 353,828
Total assets less current liabilities 4ABERAENEE 573,484 573,059
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION f§BR4x & BAFE4RRET

AT 30 SEPTEMBER 2024
12202459 H30H

30.9.2024 31.3.2024
20245 20244
9H30H 3H31H
NOTES HK$'000 HK$'000
MisE BT BT
(Unaudited) (Audited)
(REBHE®) (R E1Z)

Non-current liabilities EREIEE
Provisions BB 45,444 46,530
Lease liabilities HEAaE 365 23
Deferred income IRFEW A 16 28
45,825 46,581
527,659 526,478

Capital and reserves BARRK#E
Share capital f& 7 12 41,010 41,161
Reserves EHE 486,649 485,317
527,659 526,478
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

f5EA

= A,
iy O =

EmEER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

EE2024F9830H LB B
Attributable to owners of the Company
AT AR
Share-based Treasury
Share  Contributed compensation shares Other Exchange  Accumulated
capital reserves reserves reserves reserves reserve profits Total
u&ﬁkgﬁ
% BHMHE NEERE EEROEE Hiti e ShEEfE Fetilif) ey
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETFT BT BETT BETT AR BETT BETT
(note i) (note ii)
(htzi) (D)
At 1 April 2023 #2023%4B18 41,760 7,900 1,021 (545) 253,050 (3,376) 232,234 532,044
Profit for the period iyl - - - - - - 4,507 4,507
Exchange differences on translation of BB EKHERZE
foreign operations - - - - - (4,566) - (4,566)
Total comprehensive (expense) BR2E (B kALE
income for the period - - - - - (4,566) 4,507 (59)
Dividend paid (note 6) BERRS (H6) - - - - (7,071) - - (7,0m)
Repurchase of shares (note 12) FBEIRAR (Hf3E12) = = = (1,698) = = = (1,698)
Cancellation of shares EHRG (513) - - 2,263 (1,750) - - -
Transaction costs attributable to BERFHRAEERARE
repurchase and cancellation of shares - - - (20) - - - (20)
At 30 September 2023 (unaudited) 12023598308 (REE ) 41,247 7,900 1,021 - 244,229 (7,942) 236,741 523,196
At 1 April 2024 #2024545818 41,161 7,900 1,021 (110) 240,644 (7,827) 243,689 526,478
Profit for the period Tl - - - - - - 6,751 6,751
Exchange differences on translation of ~ HEEIEBNERZE
foreign operations - - - - - 2,017 - 2,017
Total comprehensive income BA2ERALE
for the period - - - - - 2,017 6,751 8,768
Dividend paid (note 6) BAIRE (He) = = = = (6,987) = = (6,987)
Repurchase of shares (note 12) BER (M12) - - - (594) - - - (594)
Cancellation of shares SRR (151) - - 675 (524) = = =
Transaction costs attributable to BRI RFHRAEER AR
repurchase and cancellation of shares - - = (6) = = = ©)
At 30 September 2024 (unaudited) 14202498308 (REEH) 41,010 7,900 1,021 (35) 233,133 (5,810) 250,440 527,659
Notes: Mk -
(i) The treasury shares reserve represents the shares (i) EEFERAEHESSEREENRFHENRKRMD -
repurchased but not yet cancelled.
(i) Other reserves represent capital contribution from (i) Hit#EEIEHEE2019F3831HLEFEERE

immediate holding company of the Company during
the year ended 31 March 2019 of HK$318,643,000 and
the difference between the Group’s investment cost of
HK$3,385,000 in Million Hope Industries Limited (“Million
Hope Industries (HK)"), a subsidiary of the Company, and
the entire share capital of HK$11,000,000 of Million Hope
Industries (HK) arising from the group reorganisation,

& -

net of dividend paid and premium paid for repurchase of

shares.

RATBEEERATIRNAEE318,643,000%8
TURTERREATWBATNETEE
BRAE (TEFTEZE (FH8))) 2RERA
3,385,000 8 TR EBMBHEEZETEE
(BFH) 2258 711,000,0008 T 2 B
EBEBRBOROVNEMNREKRE M
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BERGRARERE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

B ZFE20245F9H30H LN EB

For the six months end
30 September

ed

#E9H30HLEAEA
2024 2023
20245 20234
HK$°000 HK$'000
ABETT BT T
(Unaudited) (Unaudited)
(REEZ) (R &E1%)
Net cash generated from EXEREEERZ
operating activities RERRE 4,972 46,061
Investing activities KREER
Interest received =& RS 3,425 1,047
Purchase of property, plant BEME BREKRSE
and equipment (543) (221)
Loan to a joint venture ERTFEERE = (4,320)
Net cash generated from EEE (AR KREXEHZ
(used in) investing activities IR& 3R 2,882 (3,494)
Financing activities RRE 5
Dividends paid BENERE (6,987) (7,071)
Payment on repurchase and Bk HERARZ
cancellation of ordinary INEN
shares (594) (1,698)
Transaction cost attributable B[Ol R sE 2H AR 17 FEG B9
to repurchase and X5 A
cancellation of shares (6) (20)
Repayments of lease BEHEEaR
liabilities (260) (117)
New bank loans raised FIgIRITEM 15,000 =
Repayment of bank loans BEIEITEM (15,000) =
Net cash used in financing RARMEER ZIRE R
activities (7,847) (8,906)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS f§BRiZSIRERER

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

#E20245F9H30H LA EA

For the six months ended
30 September

#E9H30HLEAEA
2024 2023
20245 2023%
HK$°000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEZ) R &%)
Net increase in cash and cash ~ REKRIRESEEIEMNFEE
equivalents 7 33,661
Cash and cash equivalents at ~ HA¥IIRERIREEE
the beginning of the period 193,326 77,564
Effect of foreign exchange rate FEREE 2 F &
changes 669 (645)
Cash and cash equivalents HRRERREEEE
at the end of the period, BIERITHEER R IRE
representing bank balances
and cash 194,002 110,580
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R ALR S I F IR R M5

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
B ZFE20245F9H30H LN EB

BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard (“HKAS 34") “Interim Financial
Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA") as well
as with the applicable disclosure requirements of
Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) (the “Listing
Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements
have been prepared on the historical cost basis
except for investment properties, which are
measured at fair value.

Other than additional accounting policies resulting
from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRS"), the
accounting policies and methods of computation
used in the condensed consolidated financial
statements for the six months ended 30 September
2024 are the same as those presented in the Group's
annual financial statements for the year ended 31
March 2024.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

PRINCIPAL ACCOUNTING POLICIES
(Continued)

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the following amendments to HKFRSs issued by the
HKICPA, for the first time, which are mandatorily
effective for the Group’s annual period beginning
on 1 April 2024 for the preparation of the Group's
condensed consolidated financial statements:

Amendments to
HKFRS 16

Lease Liability in a Sale
and Leaseback

Classification of Liabilities
as Current or Non-
current and related
amendments to Hong
Kong Interpretation 5
(2020)

Amendments to HKAS 1

Non-current Liabilities
with Covenants

Amendments to HKAS 1

Amendment to HKAS 7
and HKFRS 7

Supplier Finance
Arrangements

The application of the amendments to HKFRSs in
the current interim period has had no material
impact on the Group’s financial positions and
performance for the current and prior periods and/
or on the disclosures set out in these condensed
consolidated financial statements.

2.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

#E20245F9H30H LA EA

FEFHHE @

FERIETE BM IR G R

RATEAR AEBERER T H
BEAGHE A GEMIL20245F48 18
FAYA 2 2 5 B FF E HA R s il 4 3 2 1818
IIEAMBREEN UWRERREAEERZ
fRRAR & ISR ¢

EARMIGHRE R E%HELNMNAEE
F1658E:T 4 =L
EAGER BaE I EAR
EXEA IR E Lt
HEBZRES
SERAYFERR(E
£T (2020%F)
EETER g2 F S NE
F15RIET 4 E)=RE
EARAGTENE7RE HEFHETHE
TREASEHRE#E
EIEYEACHEN

RAFHAREREEIEBMBRS
R 3 S N A 52 [ S A HA R B B 1 HARE
ZMBRRRERRRK, HZEHBRRE
MBERRFABZRBENENEKRT
4o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
HE20245F9H30H LN EA

3. REVENUE AND SEGMENT
INFORMATION

Revenue represents the fair value of amounts
received and receivable from the provision of
design, supply and installation of aluminium
windows and curtain walls services by the Group to
external customers which is recognised over time
as the Group's contract work enhances an asset
that the external customers control as the Group
performs. The Group's revenue is derived from long-
term contracts in relation to provision of design,
supply and installation of aluminium windows and
curtain walls services in Hong Kong and Mainland
China during both periods.

Disaggregation of revenue

By contract type

3. BmkaBEH

WEiEAEEET-RRNEABAERS
WIRRA-REE (MZBAEERE
EERBRARHINEE P ES) @R
PRt HERRKIRE RBHER
BN ERRERRIBENAFE R
WEHE AEENKHEKRBRETES
BRAEAMIEHR HERZER
BRSRRBEERNRAGA-

Wezs 53 AR
BEEERIE 5

For the six months ended
30 September

#HE9A30HLEER
2024 2023
20244 20234
HK$'000 HK$'000
AT AT
(Unaudited) (Unaudited)
(CREBER) (RIREIZ)
Design, supply and installation for AR et~ 1R
curtain walls, aluminium windows, RZEEE EME
doors and other products for new KREMESR
buildings (notes i and ii) (Pt 2 Kzii) 227,964 275,884
Design, supply and installation for AR EY R HEE
aluminium windows, doors and other % $RFIE R H th
products for new buildings (note i)  ZE& (ki) 35,199 44,612
Repairing, maintenance and others 4 {& - RE R EM
(note iii) (P 5Eiii) 8,513 4,590
Total #Est 271,676 325,086
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

REVENUE AND SEGMENT
INFORMATION (continued)

Notes:

(i) The contract type involves aluminium windows,
doors and other products in addition to curtain
walls. The curtain walls are the principal products for
the contract type and the principal revenue from this
contract type is also from curtain walls.

(ii) Other products represent balustrade, louvre,
cladding, window wall, canopy and grille.

(iii) Others mainly represent mock up, window testing
and renovation works.

Segment information

Information reported to the directors of the
Company, being the chief operating decision
maker, for the purposes of resource allocation and
assessment focuses on revenue analysis by contract
type. No other discrete financial information
is provided other than the Group’s results and
financial position as a whole. Accordingly, only
entity-wide disclosures, major customers and
geographic information are presented.

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
#E20245F9H30H LA EA

WERSEHBEE @

BT

(i) PR\ ZEERS RIBFIE K
HthER BRAZSHNENINEE
Em ZENENNEEWRETRRE
Bigo

(i) HtEREET BRE FERE W
i R M

(i) HttxrZ=ema - -AERBmIRE-

D EPEF

MAATES (MIBLEAEE) B
2 2 BRI & AR B0 R DI
BE > LUEEED B RS < A
EE T EREERMBRRI HmE
(B S B A o Bl > (B 255
EEENRESE . TEEFRMES
Kho
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

BE2024F9A308 LLAEA

3. REVENUE AND SEGMENT 3. W=EkABEBEE @
INFORMATION (continued)
Segment information (Continued) DEEFE @
Geographical information ih & &
Information about the Group’s revenue from ERAEBRRBINBER ZWHE R %
external customers is presented based on the HEMMBAEZSWT !

geographical location of the projects:

For the six months ended
30 September

HEF9H30HLE<EA
2024 2023
20245 20235
HK$'000 HK$'000
AT BT
(Unaudited) (Unaudited)
GREEER) (RELEZ)
Hong Kong BH 260,210 324,559
Mainland China R E P it 11,466 527
271,676 325,086
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4.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
HZE20245F9830H 1E7NER

PROFIT BEFORE TAXATION 4. BR#asEH

For the six months ended
30 September

#HE9A30HLEEAR
2024 2023
20244 20234
HK$°000 HK$'000
AT AT T
(Unaudited) (Unaudited)
(CREBER) (RESHEZ)
Profit before taxation has been arrived B&IRBTEFI B30 Gt A)
at after charging (crediting): T RIEBER
Depreciation of right-of-use assets EREEENE 341 207
Depreciation of property, plant and  #1% B E KR EITE
equipment 3,278 3,388
Less: Depreciation expenses included & : st ATFE R AR
in the cost of inventories TEMX (816) (867)
2,803 2,728
Government grants, included in 5T A EL AU A BB AT
other income #Bh (29) (28)
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5. TAXATION

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
H FE2024F9H30H LE/~E A

HiIe

For the six months ended
30 September

#HE9A30HLEEAR
2024 2023
20244 20235
HK$000 HK$'000
AT BT T
(Unaudited) (Unaudited)
(REEER) (R ER)
The taxation charge (credit) comprises: #iIEx 1 (%) B5F :
Current taxation BNHATRIE
Hong Kong Profits Tax BEEFER 579 2,545
Deferred taxation IRIEFR IR (57) (1,084)
522 1,461

Hong Kong Profits Tax is calculated at 16.5% of
the estimated assessable profits for the period,
except for the group entity which is a qualifying
corporation under the two-tiered profits tax rates
regime. For this group entity, the first HK$2 million
of assessable profits are taxed at 8.25% and the
remaining assessable profits are taxed at 16.5%.

Under the Law of the PRC on Enterprise Income Tax
(the "EIT Law”) and Implementation Regulation
of EIT Law, the tax rate of the PRC subsidiary was
25%. No provision for PRC Enterprise Income Tax
was recognised for the periods ended 30 September
2024 and 2023 as there was no assessable profit for
both periods.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

DIVIDENDS

During the six months ended 30 September 2024, a
second interim dividend of HK1.7 cents (six months
ended 30 September 2023: HK1.7 cents) per share
totalling HK$6,987,000 (six months ended 30
September 2023: HK$7,071,000) in respect of the
year ended 31 March 2024 was paid to shareholders.

Subsequent to the end of the current interim
period, the directors of the Company have resolved
to declare a first interim dividend of HK0.5 cents per
share amounting to HK$2,049,000 in aggregate (six
months ended 30 September 2023: HK0.8 cents per
share amounting to HK$3,300,000 in aggregate) will
be paid to shareholders whose names appear in the
Register of Members on 2 December 2024.

EARNINGS PER SHARE

The calculation of the basic and diluted earnings per
share attributable to owners of the Company for
the period is based on the following data:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

#E20245F9H30H LA EA

Bz2

REZE2024F98308 LB A » &A
SEBREIREEE2024F383181E
FEZEZXRHHRESR1.78WU &
F2023%F9H308 LE/NER - 1.7:84) »
£1£6,987,000% 7T (B £202349H30
HiE7XMER : 7,071,000 7T) °

RAPHERE KRB EEEERR
MF2024F 122845 KRR M2 R
RERE—XRPHRESR.5EBW &
$£2,049,0007% 7t (B, £2023F9H30H
1E7XME B © &h20.871 > &$£3,300,000
ABIT) °

sREN
HNAADHAAEESRER RS
BRI IR R T B st 5

For the six months ended
30 September

HF9A30H1L7ER
2024 2023
20244 20235
HK$'000 HK$'000
BT BT T
(Unaudited) (Unaudited)
(REEER R &%)
Earnings: BH
Profit for the period attributable BRstEsRELR
to owners of the Company for BERANZAAT
the purpose of basic and diluted A AEEEARER
earnings per share 6,751 4,507
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

HE2024F9H30H LEREA
7. EARNINGS PER SHARE (continued) 7. SREMN @
Number of shares
kin#E
2024 2023
20245 20234
(Unaudited) (Unaudited)
(REEER) (RE&ER)
Weighted average number of ordinary Bt st EEREDR K
shares for the purpose of basicand  ##Z= |z @K
diluted earnings per share MHEEHE 410,821,346 414,959,007

The weighted average number of ordinary shares
for the purpose of calculating basic and diluted
earnings per share has been taken into account the
ordinary shares repurchased from the market during
the reporting period and subsequently cancelled
after the respective reporting date.

The diluted earnings per share for each of the
six months ended 30 September 2024 and 30
September 2023 has not included the effect from
the Company’s share options because the exercise
prices of the share options were higher than the
average market price of the shares of the Company.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

MOVEMENTS IN INVESTMENT
PROPERTIES, PROPERTY, PLANT AND
EQUIPMENT AND RIGHT-OF-USE
ASSETS

Investment properties

The fair values of the Group's investment properties
at 30 September 2024 and 31 March 2024 have
been arrived at on the basis of a valuation carried
out on that date by Colliers International (Hong
Kong) Limited, an independent property valuer not
connected with the Group. Colliers International
(Hong Kong) Limited has appropriate qualifications
and recent experience in the valuation of similar
properties in the relevant locations.

In estimating the fair value of the properties, the
highest and best use of the properties is their
current use.

As at 30 September 2024, the valuation of
properties amounting to HK$27,700,000 (31 March
2024: HK$28,700,000) was arrived at by reference
to the income capitalisation method which is based
on the capitalisation of the net income potential by
adopting an appropriate capitalisation rate, which
is derived from analysis of sale transactions and
interpretation of prevailing investor requirements
or expectations.

Property, plant and equipment

During the six months ended 30 September 2024,
the Group acquired property, plant and equipment
of HK$543,000 (six months ended 30 September
2023: HK$221,000).

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
#E20245F9H30H LA EA

REME - -ME -BERRB
RERESEZE

REMFE

AEBREYEN2024F98308 K
2024F3B3 1 HZ AT ENRIBHAANE
B L AR B 2 B L Y B AT = S PR
YMERER (B8 BRARANRZEZEE
Efom HBEBRYEER (B8 BRA
BEBEAEER BT AEEERAT
EHFEEMEETHEZLR

REGEFAMEZATFER VEZES K
REEARBSHEHEMAR-

2024F9830H 2 IRABE KR
HEEEZYEEES27,700,0008 T
(2024438318 : 28,700,000 7T) °
LA ERRBRABEEE A CLEREE
FWABFEFUERLE MEASELEE
TEBOIMHER G RHEREEEZ
ERNEAE 2 EMESH

ME - BE R

REE2024F98308 LEREA > &
EEKEYE -BEKRKHES43,000
Bt (B E2023F98300 LENER -
221,000 7T) °

ETEEERAMRAT 2024/2025 FHAR S
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
H FE2024F9H30H LE/~E A

8. MOVEMENTS IN INVESTMENT

EQUIPMENT AND RIGHT-OF-USE
ASSETS (continued)

Right-of-use assets EREEE
During the six months ended 30 September 2024,
the Group entered into new lease agreements for a
car parking space and warehouse with lease terms
ranging from one to two years (six months ended
30 September 2023: a car parking space with lease
term of two years). The Group recognised right-of-
use assets of HK$1,064,000 (six months ended 30
September 2023: HK$80,000) and lease liabilities
of HK$1,064,000 (six months ended 30 September 7T) °©
2023: HK80,000).

8. REVME -ME -BERRE
PROPERTIES, PROPERTY, PLANT AND RiEREESEESH &

REE2024F98308 LEEB > & &
BEEUREEILARANF—EE
ME (EHE2023F98308 LA : 7t
FEAMIMAEME) 2 HMEERE-

E BRI EREEE064,0008 T (B
2023498308 LE/N{EA : 80,000
BT) REE&E1,064,0008 T (BE
2023498308 LE/AME A : 80,0004

9. INTEREST IN A JOINT VENTURE 9. SELEMNED

30.09.2024 31.03.2024

2024£F9H308 | 2024%3H31H

HK$°000 HK$'000

AETr AT

(Unaudited) (Audited)

(CREBER) (RE%)

Cost of unlisted joint venture ELHEEREME 6,864 6,864

Share of post-acquisition losses FMEWEREE (6,864) (6,864)
Unrecognised share of loss of the REFZRILEERE
joint venture and cumulative BiERRERZ Rt

unrecognised share of losses of &SR ERSE
the joint venture 5,635 5,533

The Group's investment in a joint venture as at 30
September 2024 represents its 50% interest in a
company engaging in project development in Hong
Kong.

A B AI50% %

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2024/2025
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

10. DEBTORS, DEPOSITS AND

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
#E20245F9H30H LA EA

10. FEULRRIE BT R AT RIA

PREPAYMENTS
30.09.2024 31.03.2024
2024%9H30H 2024F3H831H
HK$000 HK$'000
BT T BT T
(Unaudited) (Audited)
CREE®R) (R E1Z)
Trade debtors FE W BR =X 135,966 94,064
Less: Allowance for credit losses oW EEEREE (3.871) (4,276)
132,095 89,788
Deposits and prepayments ¥ RIBNRIE 8,134 6,873
Other receivables HihpE U zIE 4,231 3,416
144,460 100,077

The Group allows a credit period of 30 to 90 days to
its customers.

The following is an aged analysis of the trade
debtors net of allowance for credit losses, presented
based on the right to consideration became
unconditional/invoice date at the end of the
reporting period:

FEBBTEERHNREKRAA30E90
Ho

UTARBREBARBRBEAREZEF
A B BE A2 RERR
(N EEBIRERE) RE D -

30.09.2024 31.03.2024

202459H30H 2024F3H31H

HK$'000 HK$'000

BT BT

(Unaudited) (Audited)

(RESER) (2 1%)

Within 30 days 30HA 46,847 24,234
31-60 days 31E60H 58,410 32,921
61-90 days 61E90H 547 —
Over 90 days #8i@90H 26,291 32,633
132,095 89,788

ETEEEZERARATE 2024/2025 FHIHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

HE2024F9H30H LEREA
11. TRADE AND OTHER PAYABLES 11. FE(TERTR B H {th FE {F 7RI

30.09.2024 31.03.2024
202459H30H | 202443H31H
HK$’000 HK$'000
AT BT T
(Unaudited) (Audited)
(RESERX) (B&EZ)
Trade payables FE{FBRFX 3,950 4,098
Retention payables FE(TRE & 31,984 28,951
Accrued costs for construction work ~ FEEHESR T 6,362 1,171
Accrued operating costs and charges FEsH=ER AR ER 3,352 2,419
Accrued staff costs fEstE TR 10,796 11,471
Rental deposits received BWHEEZE 172 171
56,616 48,281
The following is an aged analysis of trade payables FE(TER AR Z BREC D ITIRB R MEHRZ

presented based on the invoice date at the end of BFEHHZHWT :

each reporting period:

30.09.2024 31.03.2024
202459H30H | 2024%3H31H
HK$°000 HK$'000
AT BT T
(Unaudited) (Audited)
(REEEXR) (REZ)
Within 30 days 30 2,429 3,310
31-60 days 31F60H 157 61
61-90 days 61Z290H 291 20
Over 90 days Bi890H 1,073 707
3,950 4,098
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

12. SHARE CAPITAL

12. g7

B E2024F9H30H LERER
Number Share
of shares capital
k& H gz
HK$'000

BT

Ordinary shares of HK$0.1 each EREE0.1787TZ

BEK
Authorised: ERE
At 1 April 2023, 31 March 2024 K32023F481H
and 30 September 2024 2024F3831B K
2024F9830H 5,000,000,000 500,000
Issued and fully paid: BEITRERE :
At 1 April 2023 12023F481H 417,601,630 41,760
Repurchased and cancelled BB o] Be sty (M)
(Note) (5,988,000) (599)
At 31 March 2024 72202438 31H 411,613,630 41,161
Repurchased and cancelled BB o] Bty ()
(Note) (1,516,000) (151)
At 30 September 2024 52202459H30H 410,097,630 41,010

Note: During the period ended 30 September 2024, the
Company repurchased 1,360,000 shares for an
aggregate consideration paid of approximately
HK$594,000, in which 1,276,000 shares were
cancelled during the period ended 30 September
2024 and 84,000 shares were cancelled after
the reporting date. The Company repurchased
5,024,000 shares on the market during the
year ended 31 March 2024 for an aggregated
consideration paid of approximately HK$2,174,000,
in which 4,784,000 shares, together with the
1,204,000 shares repurchased before 1 April 2023,
were cancelled during the year ended 31 March
2024 and 240,000 shares were cancelled during the
period ended 30 September 2024.

M5E

HE2024F 98300 ILHART - AT
HUBEHBAREL594,00058 7T iE [0
1,360,000/% f% 15 » EH1,276,0008%
BIPERE 2024498301 LEHARS
ST 4 > 84,0008% A% 14 A i ¥R &5 B HA
B - MEE2024F3831ALEE
B &xRFHTH %5 L#ERES5,024,000
RS B 4EAR{EA%92,174,000%
75 > HH4,784,0008% i 17 £ [F 522023
F481HA1#[EIA1,204,0008% B& 15
ENEE2024F38310 LFEE:
## > 240,000/ AR 1R B AR & = 2024
F9H30H I HAR Y o

ETEEEZERARATE 2024/2025 FHIHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
HZE2024%F9H30H LB A

13.

14.

15.

PERFORMANCE BONDS

As at 30 September 2024, the Group had
outstanding performance bonds in respect
of construction contracts amounting to
HK$128,435,000 (31 March 2024: HK$117,676,000).

FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS

The directors of the Company consider that
the carrying amounts of financial assets and
financial liabilities recorded at amortised cost in
the condensed consolidated financial statements
approximate their fair values.

SHARE OPTION SCHEME

Pursuant to the Company’s share option scheme
(the “Scheme”) which was adopted and became
effective on 25 August 2020, all directors (including
independent non-executive directors), full-time
employees of any member the Group and any
advisers, consultants, distributors, contractors,
suppliers, agents, customers, business partners,
joint venture partners, promoters, service providers
of any member of the Group who the board of
directors considers, in its sole discretion, to have
contributed or will contribute to the Group are
eligible to participate in the Scheme.

The purpose of the Scheme is to reward participants
who have contributed or will contribute to the
Group and to encourage them to work towards
enhancing the value of the Company and its
shares for the benefit of the Company and the
shareholders as a whole, and to maintain or attract
business relationships with participants whose
contributions are or may be beneficial to the
growth of the Group.

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2024/2025

13.

14.

15.
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R2024F9H30H  AEBMEBEAL
BAEZEBHRESIE128,435,0005E T
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

15. SHARE OPTION SCHEME (continued)

(a)

(b)

Maximum number of shares available
for issuance

The maximum number of shares which may
be issued upon exercise of all options to be
granted under the Scheme shall not exceed
10% of the shares of the Company in issue as
at the date of approval of the Scheme, subject
to renewal as approved by the shareholders
of the Company. Upon the refreshment of the
Scheme mandate limit at the annual general
meeting of the Company held on 24 August
2021, the maximum number of share options
that can be granted under the Scheme was
42,394,763. As at 30 September 2024, the
maximum number of share options that can be
granted under the Scheme was 42,394,763 (31
March 2024: 42,394,763).

Maximum entitlement of each
participant

(1) The total number of shares issued and to
be issued upon exercise of the options
granted to each participant (including
both exercised and outstanding options)
under the Scheme in any 12-month period
must not exceed 1% of the number
of Company’s shares in issue unless
otherwise approved by the shareholders
of the Company.

#E20245F9H30H LA EA

15. iR HEstE8l @

(a)

(b)

AJHRETZESREEE

HARBEZFEG FIREZFAER
REETEMATETZESR
HBEARBBBZtEHMERR
ERBEEBRITRHZ10% > AT
BATIRRMEE T -RARTE
2021F8B24HBTRREBEAE
Bkt BN LR%E > &5t E
ETARENERERE LRA
42,394,76317 © 12202498308 »
ZETEIIE T O AR A BB R
B L IE#A42,394,76315 (2024438
31H : 42,394,7631%) ©

B2REZERBELR

(1) BRIEEERBRRS FH#H
o BRIFMER1218 B #fE »
ERBEZFEERTI2HAE
ZERE (BREETERER
T2 AR TE) BT Em T
R FETZROBERS
BEAAREHTRMHEUB
Z21%-°
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
H FE2024F9H30H LE/~E A

15. SHARE OPTION SCHEME (cContinued)

(b) Maximum entitlement of each
participant (Continued)

)

Where any grant of options to
a substantial shareholder or an
independent non-executive director of
the Company, or any of their respective
associates (as defined in the Listing Rules),
would result in the shares issued and to
be issued upon exercise of all options
already granted and to be granted to
such person in any 12-month period up to
and including the date of the grant:

(i) representing in aggregate over 0.1%
of the number of the Company’s
shares in issue; and

(ii) having an aggregate value, based on
the closing price of the shares of the
Company on the date of grant, in
excess of HK$5.0 million.

Such grant of options shall be subject to
prior approval of the shareholders of the
Company who are not connected persons
of the Company as defined in the Listing
Rules.

(c) Period within which the shares must be
taken up under an option

Within ten years from the date on which an
option is granted or such shorter period as the
board of directors or the relevant committee
thereof may specify.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§ER4F S

15. SHARE OPTION SCHEME (continued)

(d)

(e)

(f)

(9)

Minimum period, if any, for which an
option must be held before it can be
exercised

At the time of granting an option, the board
of directors or the relevant committee thereof
must specify the minimum period(s) (if any)
and achievement of performance target(s) (if
any), for which an option must be held before
it can be exercised in whole or in part.

Period open for acceptance of an option

The offer of the grant of an option (of which
the date of grant must be a business day of the
Stock Exchange) must be accepted within 14
days after the date of grant.

Amount payable upon acceptance of the
option

A consideration of HK$1 shall be paid upon the
acceptance of the option.

Basis of determining exercise price of
the option

The exercise price of the option shall be no less
than the highest of:

(i) the closing price of the shares of the
Company as stated in the daily quotations
sheet issued by the Stock Exchange on the
date of grant, which must be a business
day;

(ii) the average closing price of the shares
of the Company as stated in the daily
quotation sheets issued by the Stock
Exchange for the five business days
immediately preceding the date of grant;
and

(iii) the nominal value of the shares of the
Company on the date of grant.

PSRRI E

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

#E20245F9H30H LA EA

15. iR HEstE8l @

(d)

(e)

(f)

(9)

R F1TER 2 R
HEH H)

RIBHBREZR EFFHET
EMZEGUAREBRERH
FITME (BB XA D) I Z&IEH
B (nA) REMNERRER (U0
B

HEin i B R Z AR

BHEBRE (BH BN BEARR
Frz2#H) NENXNEBERER
FRB14AR NEZ -

R4 AR AR HE S PR (4 2 "R 1A

RzmBERERAMEBTESN
o

EERRETEEZESE

BREZITEELXARNER TS
ZEZREE!

() EXFIRIRE B CEREE
H) #hzZzBRERFAAZER
BRMUTHE ;

(i) BXPANERREBHATR
EZEER#EE 2 BHRERMR
ZERBRMFHWHE;
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(i) AABRROUBEEBBHZE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
E#ZE2024F9830H LB B

15. SHARE OPTION SCHEME (continued)
(h) Remaining life of the Scheme

The Scheme has a life of 10 years and will
expire on 24 August 2030 unless otherwise
terminated in accordance with the terms of the
Scheme.

At 30 September 2024, the number of shares in
respect of which options had been granted and
remained outstanding under the Scheme was
5,987,000 (31 March 2024: 5,987,000), representing
approximately 1.46% (31 March 2024: 1.45%) of the
shares of the Company issued at that date.

Details of the movements of the share option
granted are as follows:

For the year ended 31 March 2024 (audited)
and for the six months ended 30 September

15. BBRGEETEI @
(h) ZstEIZER TR

FRIERIBZEBMER T UKL &
BIZEtEI 2 BN ERA10FE » WA
722030FE8H24H & im ©

202498300 IRIBZTEI BB H
W ARITHEZBREMT R ZIRHE
H#%5,987,0008% (2024%E3H831H :
5,987,0008%) ' HEMNZBA QAT B
TRR 1P 2 491.46% (2024%F3831H
1.45%) o

RENBRENEFFBEOT

HZE202453831HLLFE (BE
%) REi £2024F9830H LE7SE B

2024 (unaudited) (REEER)
Outstanding
as at
1 April 2023
(audited),
31 March 2024
(audited) and
Exercise price 30 September 2024
Category of participants Date of grant Exercise period per share (unaudited)
12023%4R18
2024%3H31H
(RE%) &
2024498300
2HREFEY R B fTERAR BRITEE (REBR) HRTE
HK$
BT
Directors 9 October 2020 9 October 2020 to 8 October 2025 0.59 3,610,000
35 2020%1089H 20204 1089H £202541088H
Employees 9 October 2020 9 October 2020 to 8 October 2025 0.59 2,377,000
(== 2020510898 202051089H £2025%1048H
5,987,000
Weight average exercise price 0.59
MEFHTER
Exercisable at the end of the year 5,987,000

RERATHE
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16.

17.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS fS5BE4s & BAFERRMIEE

COMMITMENT

The Group's share of the commitment made jointly
with other joint venture partner of a joint venture,
but not recognised at the end of the reporting

period is as follows:

FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024
#E20245F9H30H LA EA

16. KiE

FEER-FHEECENHEMSEBH
HEFHER RSN RERD ZKIE
PEEGNT

30.9.2024 31.3.2024

20245F9H30H 2024%3H31H

HK$'000 HK$'000

AT BT T

(Unaudited) (Audited)

(CRESER) (= 1%)

Commitment to provide loan {EH Bz AR 86,755 86,755

RELATED PARTY TRANSACTIONS

Other than as disclosed elsewhere in the condensed
consolidated financial statements, the Group has
following transactions and balances with related

parties during the period:

(a) Subsidiaries of Hanison Construction
Holdings Limited (“Hanison”) (note):

17. BB 5B

FRERGEMBRREMBIKES
Sh o BRI A S E BB S B 5 K4
BREZIGIE ¢

(a) EBRIBZERARAE (THE
1) BB AR (i)

For the six months ended
30 September

#HF9H30H1E7NER
2024 2023
20245 20234
HK$'000 HK$'000
AT BT
(Unaudited) (Unaudited)
CREE®Z) (RELEZ)
Repairing and maintenance HERFRERTWA
services income 200 -
Design, supply and installation of $R& KEAGAIER T HAE
aluminium windows and curtain & ZHERFEZUA
walls service income - 282

ETEEEZERARATE 2024/2025 FHIHRE
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BE4s & BAFERRMIEE
FOR THE SIX MONTHS ENDED 30 SEPTEMBER 2024

HE2024F9H30H LEREA
17. RELATED PARTY TRANSACTIONS 17. BB RZ S @

(Continued)

(a) Subsidiaries of Hanison Construction (a) ESEIEIZERBRAR (MTHE
Holdings Limited (“Hanison”) (note): B1) BB AR (i) © @
(Continued)

Note: Hanison and its subsidiaries are regarded Misk : BB RERBABWRRCCM
as related companies in which CCM Trust Trust (Cayman) Limited (&2
(Cayman) Limited, a substantial shareholder BAZEFERR) RETE2HEE
of the Company, and certain discretionary SERERES R & AR
trusts have beneficial interests. NCIE

(b) Compensation of key management (b) TEEIRAS M
personnel
The remuneration of directors and other RERNESERTESERBEMAA
members of key management during the EHFHMIT

period is as follows:

For the six months ended
30 September

#HE9A30ALEKER
2024 2023
20244 20234
HK$000 HK$'000
AT BT T
(Unaudited) (Unaudited)
CREBER) (R EIZ)
Short-term employee benefits R EER 2,702 2,561
Post-employment benefits BEE B F) 147 127
2,849 2,688
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Deloitte

TO THE BOARD OF DIRECTORS OF MILLION HOPE
INDUSTRIES HOLDINGS LIMITED
(incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of Million Hope Industries Holdings Limited
(the “"Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 26 to 52,
which comprise the condensed consolidated statement
of financial position as of 30 September 2024 and the
related condensed consolidated statement of profit or
loss and other comprehensive income, statement of
changes in equity and statement of cash flows for the
six-month period then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on
The Stock Exchange of Hong Kong Limited require the
preparation of a report on interim financial information
to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” (“HKAS 34") issued by Hong Kong
Institute of Certified Public Accountants. The directors
of the Company are responsible for the preparation
and presentation of these condensed consolidated
financial statements in accordance with HKAS 34.
Our responsibility is to express a conclusion on these
condensed consolidated financial statements based
on our review, and to report our conclusion solely to
you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not
assume responsibility towards or accept liability to any
other person for the contents of this report.

BARSMBERRERES

HRTEEERARABDNEEY
(RSB SEMALLIBIRAE])
515

M EER BN FE26E2EHETEE
ERBERAE UATHEEIEAR)) REKE
NE (RIBIEEE) NEREEMERK
I FEIRR BIFEH E2024F98 30 HIfE A
RAEMBRAREAEEZA ENEB BN
SRR EEAREMEERER R
BHRNRERERURETRAME -F
BHMEXRZFAERARES EHRAKRE
MAMEERRNNREVNARESHERH
BRREAGIMAGEGNEBGTE
R34S THRHARI RS (BB GRS
34581) - BAREFEASEREBEEEY
R B3R R B KR TRZE AR S M ER
R BMNWEERBRERMANEHHEZEDH
BRireMBRREHER  TRBRMAZE
ZHEBRT EREBESIRE MItRS
Ao EEEMAR RAMAMRETBRENA
HHEMEMALTETHAIESE-
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54

REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS f§BR4r S BIFEiRRBRIHRE

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410 “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity” (“HKSRE 2410")
issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated
financial statements consists of making inquiries,
primarily of persons responsible for financial and
accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope
than an audit conducted in accordance with Hong Kong
Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware
of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material
respects, in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

12 November 2024

MILLION HOPE INDUSTRIES HOLDINGS LIMITED INTERIM REPORT 2024/2025

EREE

RAERBEEGSHMATRMNEEER
ZREAFE24105% THERB L ZBEEF
hHAMBER ((ERERZBENF2410
B ETER ZSHPRREMBREER
ITHREETENEEMBREFAEBNAS
EHEH WERADHMEMBRRERF B
BERNBREEREREEESENETEZ
WEERN FIAFERERFAGHNEES
HRRREERERFIEEAFE AL 3
PAEERBEZERR-

]
REBEXFNERILF HALERBIEM
EEERFABGLEREEMBREREMR
BEASELIFRRERGSHERB345RMR
o

25 AR GEtEM1T
BEG A

ol

2024F11812H



SUMMARY OF MAJOR PROPERTIES
FEMEREE

A. INVESTMENT PROPERTIES HELD FOR A. Eﬁ&ﬁ%%f’ﬁ%%ﬂﬁﬂ&lﬁﬁ

RENTAL PURPOSES ®
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [k property TEE of lease
5 C-1 MEEE FEfhRE = ik SEER
1. OfficesF, G & Hon 2,790 Commercial 100% Medium-term
20/F, Kings Wing Plaza 1, (Marketing lease
3 On Kwan Street, Shatin, gross floor
New Territories, Hong Kong area)
BBV HZEEIN 2,790 [EES 100% hEATEHAY
RimE%S—HA (FTERE
2018 Z HHAEF ~ GIRH H78)
B. PROPERTY UNDER DEVELOPMENT B. RERAZERDZFEME
FOR SALE IN HONG KONG
Expected Attributable
Sitearea  Gross floor completion interest of the
(sq. ft.) area(sq. ft.) Stage of date Nature of Group Category
Descriptions AR ERE BHEEE  completion st property FEE of lease
BER (FHR) (FAR) TR xIRH MEEE it AR
1. No. 55 Nga Tsin Wai Road, 8,092 Notyet ~ Planningin  Nodefinite  Residential 50% Medium-term
Kowloon, Hong Kong (New determined progress plan lease
Kowloon Inland Lot No. 3771)
AN 8,092 WARE fHAETR  ERRHE = 50% HERTRL
A EE55%:
(BTnBERMER
E37715%)

ETEEZREMAT 2024/2025 FHBE 55



56

SUMMARY OF MAJOR PROPERTIES = EYEFE

C. PROPERTIES HELD FOR OWN USE IN

C. REAFHEZEBRME

HONG KONG
Attributable
Area interest of
(sq.ft.) Nature of the Group Category
Descriptions [k property TEE of lease
BER (FFHR) MEEE FEfhRE = ik SEER
1. OfficesA, B, C, D, E J, K L M, 12,191 Commercial 100% Medium-term
N & P on 20/F, and car parking (Marketing lease
space numbers P50 and P51 on gross floor
Basement Floor, area)
Kings Wing Plaza 1,
3 On Kwan Street, Shatin,
New Territories, Hong Kong
BAMA D HZEFEH3 12,191 EES 100% hHEATEA
RinES—H2018 2 (FTERE
PAZEAB C D E~J K L M~ E8)

NP il B 55 P50 P5 1595 = B8 {if

D. PROPERTY HELD FOR OWN USE IN

MAINLAND CHINA

D. HPBEAMIFHEZERME

Attributable

Area interest of
(sq.m.) Nature of the Group Category

Descriptions o property TEME of lease
B (FEHH) MEMSHE FE{L 1 = LR
1. An industrial complex located at 12,645.8 Industrial 100% Medium-term

Huanzhen Road, (Gross floor lease

Shangxia Development Zone, area)

Shuikou, Huizhou, Guangdong

Province, The PRC

U HPEEREEMNTHKOE 12,645.8 I3 100% FRHEAFRAY

IRIHE FERZERN (BEmHE)

—RIFGRGER
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