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CORPORATE INFORMATION
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BOARD OF DIRECTORS

Executive Director:
Ms. Wang Yajuan

Non-executive Directors:
Mr. Xu Huigiang
Dr. Feng Xiaogang

Independent Non-Executive Directors:
Mr. Yang Jingang

Mr. Zhang Zhen

Mr. Ng Tat Fung

AUDIT COMMITTEE:
Mr. Ng Tat Fung (Chairman)
Mr. Yang Jingang

Mr. Zhang Zhen

NOMINATION COMMITTEE:
Ms. Wang Yajuan (Chairlacly)

Mr. Yang Jingang

Mr. Zhang Zhen

Mr. Ng Tat Fung

REMUNERATION COMMITTEE:
Mr. Zhang Zhen (Chairman)

Mr. Yang Jingang

Mr. Ng Tat Fung

COMPANY SECRETARY

Mr. Yuen Kwok Kuen

AUTHORISED REPRESENTATIVES

Mr. Yuen Kwok Kuen
Ms. Wang Yajuan
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MANAGEMENT DISCUSSION AND ANALYSIS

BEE s ko

BUSINESS AND FINANCIAL REVIEW

The Group is principally engaged in two business segments: (i) gold
mining, exploration and trading of gold products in the PRC; and (ii)
trading of coal and wholesale and trading of frozen meat and soya bean ail
in the PRC.

BUSINESS REVIEW

Mining Products

During the Reporting Period, Hunan Westralian is committed to improving
its business compliance. Due to the limited and insufficient efforts and
investments in exploration projects over the past years, resulting in low
known mineral reserves, insufficient proven mineral for mining, and the
reduction of the area of exploration right by the Department of Natural
Resources of Hunan Province.

Due to the aforementioned reasons, the mining is mostly carried out at the
same time as exploration with small-scale manual operations, resulting in
high mining costs. Hunan Westralian's revenue for the six months ended
30 September 2024 were approximately HK$56,581,000, incurring loss of
HK$28,216,000, where Huadian Xinya Mining Co., Ltd. gold mine project
purchased by the Group on 1 July 2023 is still undergoing more in-depth
exploration and has not yet been put into production. Mining business
are roughly the same as in the first half of 2023. Hunan Western Australia
hopes that this part can be improved after the results of future exploration
projects are achieved.

During the Reporting Period, Hunan Westralian has generated and sold
gold products to customers that are engaged in metal trading operations
on site, based on the weighted average trading price for gold published by
the Shanghai Gold Exchange and on immediate payment against delivery
basis.

Based on (i) the aggregate of the probable reserves and 50% of the
inferred resources of the Gold Mine as of 31 March 2015 (stated in
the independent technical review updated report prepared by SRK in
May 2015) less (i) the aggregate of 50% of gold from sub-mining ores
produced from the mine enhancement projects and other works and
100% of the gold output on a planned production basis in 2020, Hunan
Westralian estimates that the remaining reserves and resources will
support just over 14 years of operating at full capacity by the existing
processing plant and (from November 2022) the new process plant.
The Company will look to commission an update technical report at an
appropriate time to “upgrade” the reserves and/or resources of the gold
mine.
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Trading of non-ferrous metal

As stated in the 2024 annual report, the management decided to launch
non-ferrous metal trading. During the six months ended 30 September
2024, non-ferrous metals trading operating income was approximately
HK$223,389,000, contributing after-tax profits of approximately
HK$208,000.

Trading of Coal

As mentioned in the 2024 annual report, taking into various factors, the
Management has decided to temporarily suspend this trading business in
order to reallocate resources to other potential development projects.

Wholesale and Trading of Frozen Meat and Soya Bean Oil

The Group has cooperated with frozen meat factories in Spain and
Thailand respectively and has also established a relatively complete
network with downstream customers, and the business continues to
develop well since 2021. The Group has actively expanded the supply
channels of frozen products in other countries, including direct supply
channels from factory in Belarus. At present, the trial order with Belarusian
factory has been completed, and a long-term supply agreement will be
signed to ensure monthly supply quantity.

From the earlier of 2023, China has gradually relaxed the import policy
for imported frozen products. At present, the import qualifications of nine
Thai poultry production enterprises have been gradually resumed. The
two factories cooperating with the Group resumed exports during the
Reporting Period. Hence, the business will generate stable revenue after
resumption of imports. In addition, the Group has started in trading of
soya bean oil business in the PRC since the first quarter in 2023 and it is
expected that the business will generate continuous and stable revenue.

FINANCIAL REVIEW

During the Reporting Period, the Group recorded a total revenue of
approximately HK$336.6 million, representing an approximately 310.0%
increase as compared with approximately HK$82.1 million for the
Corresponding Period. The Group's revenue was mainly boost up by the
trading of coal and wholesale and trading of frozen meat segments.

The revenue contributed by the mining products business segment during
the Reporting Period was approximately HK$56.6 million, representing an
increase of approximately 1.4% as compared with approximately HK$55.8
million for the Corresponding Period. The increase in revenue was mainly
due to the technological upgrade of the existing ore processing plant,
coupled with the impact of the geopolitical situation and the monetary
policy of the Federal Reserve Board, which has stabilised the gold price
at a relatively high level, therefore, the revenue has increased to a certain
extent.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZHF R

During the Reporting Period, the revenue contributed by the trading of
coal and wholesale and trading of frozen meat and soya bean oil business
segment was approximately HK$280.0 million, representing a significant
increase of approximately 964.6% as compared with approximately
HK$26.3 million for the Corresponding Period. The significant increase in
revenue was mainly due to the reasons mentioned in the “Wholesale and
Trading of Frozen Meat and Soya Bean Oil” section above, which resulted
in significant portion of revenue contributed this segment.

The gross profit for the Reporting Period was approximately HK$9.4
million, representing an decrease of approximately 40.1% as compared
with approximately HK$15.7 million for the Corresponding Period.

The loss for the Reporting Period from continuing operations and
discontinuing operation of the Group was approximately HK$40.9
million, representing a increase of approximately 12.1% as compared
with approximately HK$36.5 million for the Corresponding Period. The
increase in loss was mainly due to the gross profit decreased compared
to the Corresponding Period of approximately HK$6.3 million and the
administrative expenses of approximately HK$28.9 million, representing
a decrease of approximately 29.0% as compared with approximately
HK$22.4 million for the Corresponding Period.

PROSPECTS

As for Huadian Xinya Mining Co., Ltd. gold mine project purchased
by the Group on 1 July 2023, after increasing efforts last year, it was
discovered that the gold reserves were larger than expected. It is expected
to significantly improve the Group’s operating results after it is put into
production in April 2025. In addition, in non-ferrous metal trade can also
provide steady positive cash flows to the Group.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2024, the Group had unpledged cash and bank
balances of approximately HK$6.8 million (31 March 2024: approximately
HK$10.1 million). The gearing ratio was not applicable to the Group (31
March 2024: n/a) and the borrowings of the Group was approximately
HK$106.9 million (31 March 2024: approximately HK$186.9 million). The
Group recorded a net current liabilities and net assets of approximately
HK$66.8 million and approximately HK$114.2 million respectively as at
30 September 2024 (31 March 2024: net current liabilities and net assets
of approximately HK$140.8 million and approximately HK$40.5 million
respectively).

Details of the maturity profile and interest rate structure of the borrowings
of the Group are set out in note 16 to the condensed consolidated
financial statements.

COMMITMENTS
As at 30 September 2024, the Group did not have any significant

commitments (31 March 2024: nil).

CONTINGENT LIABILITIES
As at 30 September 2024, the Group did not have any significant

contingent liabilities (31 March 2024 nil).

BANK BORROWINGS

As at 30 September 2024, the Group had unsecured borrowings from a
bank in the PRC of approximately HK$5.1 million (31 March 2024: nil).

EMPLOYEES AND REMUNERATION

The remuneration policy of the Group is designed to ensure that
remuneration offered to the Directors and/or employees is appropriate for
their respective duties performed, sufficiently compensates them for the
effort and time dedicated to the affairs of the Group, and is competitive
and effective in attracting, retaining and motivating employees. The key
components of the Company’s remuneration package include basic salary,
and when appropriate, other allowances, incentive bonuses, mandatory
provident funds and share options granted (if any) under the Share Option
Scheme.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEEZHF R

The emoluments payable to the Directors are determined by the
responsibilities, qualifications, experience, duties, performance of the
Directors, the prevailing market conditions and remuneration benchmarks
of listed companies of similar size and industry nature. They include
incentive bonuses primarily based on the results of the Group and
share options granted (if any) under the Share Option Scheme. The
remuneration committee of the Company performs review on the
emoluments of the Directors from time to time. No Director, or any of his
associates or executives, is involved in deciding his own emoluments.

Employees’ remuneration packages are determined by the responsibilities,
qualifications and experience, duties and performance of individuals as
well as prevailing compensation packages in the market. The packages
are reviewed annually and anytime as required.

The Group will allocate resources in training, retention and recruitment
programs, and encouraging staff to upgrade their skillsets. The Group
monitors and evaluates the performances of managerial staff regularly to
ensure the Group is led by the finest.

As at 30 September 2024, the Group employed 522 staff members
(As at 31 March 2024: 522). The remuneration of employees was
commensurate with the market trend, the level of pay in the industry and
with the performance of individual employees that are regularly reviewed
every year.

FOREIGN EXCHANGE EXPOSURE

During the Reporting Period, the Group had generated revenues
and incurred costs mainly in Hong Kong dollar and Renminbi. After
considering the fluctuation in Renminbi, the Directors believed that the
Group’s exposure to fluctuation in foreign exchange rates was minimal,
and therefore, the Group had not employed any financial instruments for
hedging purpose.

INTERIM DIVIDENDS

The Board does not recommend the payment of an interim dividend for
the Reporting Period.
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CORPORATEGOVERNAN?

1y

The Company acknowledges the need for and the importance of corporate
governance as one of the key elements in enhancing Shareholders’
value. The Company is committed to improving its corporate governance
practices in compliance with regulatory requirements and in accordance
with recommended practices. As at the date of this interim report, the
Company has adopted the CG Code to regulate the corporate governance
issues of the Group. The Board has reviewed the Company’s corporate
governance practices and has formed the opinion that the Company,
throughout the Reporting Period and up to the date of this interim report,
has complied with the Code Provisions as set out in the CG code except
for the following deviations:

Pursuant to the Code Provision D.1.2 (pre-amendment Code Provision
C.1.2), the Management should provide monthly updates to the Board to
enable the Board and each Director to discharge their duties. Although
the Management has provided the Board with monthly updates, there has
been a delay, which the Company considers acceptable. In addition, the
Company considers that providing such updates to the Board from time to
time rather than on a regular monthly basis is sufficient for the Board and
each Director to discharge their responsibilities. In the event there are any
significant updates to be provided, the Company will update the Board as
early as practicable for discussion and resolution.

EVENTS AFTER THE REPORTING PERIOD

Save as disclosed in note 20 to the condensed consolidated financial
statements, subsequent to 30 September 2024 and up to the date of this
report, the Board is not aware of any significant event affecting the Group
and requiring disclosure.

LITIGATION

On 12 July 2024, the Company received a writ of summons issued
in the Court of First Instance of High Court of the Hong Kong Special
Administrative Region (the “Court of First Instance”) by Mr. Cai Shuo in
relation to a secured borrowings (note 13(i)) as plaintiff. Mr. Cai Shuo
claims against the Company for the outstanding principal and related
interest payable, and those amounts have already been recorded in the
condensed consolidated financial statements for the period ended 30
September 2024.

On 24 October 2024, the Company received an amended writ of
summons issued in the Court of First Instance pursuant to the order
made by the justice in the hearing held on 3 October 2024. The hearing
of amended claim will be set on 8 December 2024. The Company have
engaged legal adviser to seek legal advice and take appropriate actions to
vigorously defend the claims under this litigation.
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEEBRHEMMER

DIRECTORS
The Directors during the Reporting Period and up to the publication date

of this interim report were:

EXECUTIVE DIRECTOR
Ms. Wang Yajuan

NON-EXECUTIVE DIRECTORS

Mr. Xu Huigiang
Dr. Feng Xiaogang

INDEPENDENT NON-EXECUTIVE DIRECTORS
Mr. Yang Jingang

Mr. Zhang Zhen

Mr. Ng Tat Fung

CHANGES TO INFORMATION IN RESPECT OF
DIRECTORS

Changes to the information required to be disclosed by the Directors
pursuant to Rule 13.51B(1) of the Listing Rules during the six months
ended 30 September 2024 and up to the date of this interim report are set
out as follows:

Mr. Xie Qiangming retired as an executive Director, Ms. Ng Ching has
retired as a non-executive Director and Mr. Tse Sze Pan has retired as an
independent non-executive Director, with effect from the conclusion of the
AGM on 23 August 2024.

Mr. Qiu Zhenyi resigned as the chairman of the Board and an executive
Director of the Company on 25 September 2024 due to his health
problem.

Dr. Liu Ka Ying Rebecca resigned as an independent non-executive
Director of the Company on 7 November 2024 due to devoting more time
to pursue her other business commitment.

Ms. Wang Yajuan was appointed as an executive Director, Dr. Feng
Xiaogang was appointed as a non-executive Director and Mr. Ng Tat Fung
was appointed as an independent non-executive Director respectively on 7
November 2024.

Mr. Pan Feng resigned as an executive Director on 27 November 2024
due to his job commitment in the Mainland China.
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CHANGES TO INFORMATION IN RESPECT OF
COMPANY SECRETARY

Mr. Lam Koon Fai, who had been the joint company secretary of the
Company, resigned from the position on 7 November 2024.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
governing Directors’ securities transactions. All existing Directors
have confirmed, following specific enquiry by the Company, that they
have complied with the required standards set out in the Model Code
throughout the Reporting Period.

SHARE OPTION SCHEME

The Company adopted the Share Option Scheme which was approved by
Shareholders at the extraordinary general meeting held on 22 February
2016.

The exercise period of the share options is determined by the Board,
which are entitled to make any offer to any eligible participant within the
10 years period starting from 22 February 2016, they may determine the
number of underlying shares, the subscription price and the expiration day
in full discretion.

The goal of the Share Option Scheme is to enable the Group to grant
share options to eligible participants as incentives or rewards for their
contributions to the Group, thereby linking their interests with that of the
Group. The eligible participants include any employee, advisor, consultant,
service provider, agent, customer, partner or joint-venture partner of the
Company or any subsidiary (including any director of the Company or any
subsidiary).
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEEBRHEMMER

The total number of shares the Company may issue upon exercise of
the option granted to each participant in any 12-month period under
the Share Option Scheme is limited to 1% of the shares of the Company
issued. Any further grant of share options exceeding this limit is subject to
Shareholders” approval in a general meeting.

Under the Share Option Scheme, any share options granted to a director,
chief executive or substantial shareholder of the Company, or to any of
their respective associates, is subject to INEDs' approval. In the cases
where share options are granted to a substantial shareholder or an INED,
(i) if the total number of Shares granted exceeds 0.1% of the issued
Shares, or (ii) if the aggregated value (based on the closing price at the
date of grant) is over HK$5 million within the 12-month period, the grant is
subject to Shareholders’ approval in a general meeting.

The offer of a grant of share options shall deem to be accepted when the
offer letter is duly signed by the grantee and the nominal consideration for
the grant of HK$1 is received by the Company within 21 days from the
date of the offer.

The exercise price of the share option is determined by the Board, but
shall not be less than the highest of (i) the closing price of the Company’s
shares as stated in the daily quotations sheet of Stock Exchange on the
date of the offer of the grant, which must be a trading day; (ii) the average
closing price of the Company’s shares as stated in the Stock Exchange’s
daily quotations sheet for the five trading days immediately preceding the
date of the offer of the grant; and (iii) the nominal value of the Company’s
shares. At 30 September 2024, the Group has no share options remained
outstanding (31 March 2024: Nil).

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAE]

EE+ERR REBRESERTEUSE
H2REBREETER ARATRETZR
ZRMDBEUSTATERTRDBII%RAE L
REBHIL FRBRERNKRRAE LER
BRERHtt A

IRIEERIES ) BT ARBNES  TE21TH
AEREERFIAWE ZEFHEATHER
BRERESBUIFNTESH E- MR+
BERETIERRIBUIFNTESNBER
> (DINABIR H B AR (B E TP BY0.1% >
(N4 E IRFE H BN T ESS) Bi#
5,000,00078 7T RIFERAIR AR AE LER
BeERftt A -

EERALNRZRMRS MARERREE
B EREE21 H AW R AR AU E R B IR R S Y
SEAREIET MIREBRENENRAE
o

BRENTEEHESTRE NSRRI T
=EPNESE (RUEBHERZEAERRS
H) - xR Frs HIREEERA QTR AT
&, (WEERHEHNBM AR5 B BFT
HRBEFRETA B RN EFEWTHE ; i)
AN B RAA BIEE © R20244F98 308 » A S R
i (2024538311 : 8] BREHARITE




On the basis of 582,525,088 issued Shares as at 30 September 2024 and
no further Shares has been issued or repurchased by the Company before
the annual general meeting, the maximum number of shares options that
can be granted under the refreshed mandate limit of the Share Option
Scheme is 30,305,121 Shares, representing approximately 5.20% of the
issued share capital of the Company as at the date of this interim report,
such limit does not exceed the 30% limit stipulated under Note (2) to
rule 17.03(3) of the Listing Rules. As at 30 September 2024, the total
number of shares available for issue under the Share Option Scheme
was 30,305,121 Shares, representing approximately 5.20% of the issued
share capital of the Company.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SHARES OF THE COMPANY

Save as disclosed below, as at 30 September 2024, none of the Directors
or chief executive of the Company or their associates had any interests
and short positions in the shares, underlying shares or debentures of the
Company and its associated corporations (within the meaning of Part XV
of the SFO) which are required (a) to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the SFO
(including interests or short positions which they are taken or deemed to
have under such provisions of the SFO); or (b) pursuant to section 352 of
the SFO, to be entered in the register referred to therein; or (c) pursuant to
the Model Code to be notified to the Company and the Stock Exchange:

12024498 308 19582,525,08380% B 2217 A% 1%
st8 BAARNRRBF A G RN HEETE
FBIEAIERINR LD » RIS BT RVRBA I ST B 1R
PREE P tH B AR A8 £ R 4330,305,1214% » 1454
NERARHIRE HR B ETRAAIXI5.20%
ZPRERI FEBIE £ AR 17 03FEE QR ER
30%REE ° 12 2024F9830H » RIEFE AR S &IT]
TP HBR#330,305,1218% (AR B E
EITRAA5.20% ©

EEREFETHRAEREAF

AR By HE =

PR PR EEE SN > 1202498301 » HimES
HEATEEZITHAERRENBBRARER
B HARHNER (E&RESFRAERPIZEXVED
BYRR (D ~ AERARR D SUESF T HEA (a) RIZFE T )
HAE IR B SEXVER 57 K 5587 BR A1 & 7 2 B) S B
RETEE AR R (BERERER T A
S 1RGA RIF X B FAR A TEA B 3¢
B) 5 BB ETEIZR 55 S G IR A 536215 7
BEZEMANEAERERE ; NOBRER
EFRIN G AR B RSP BE AR SR A

Number of
Shares/ Approximate
Underlying percentage of
Capacity Shares shareholding
37
Name of Directors EEN4A 819 ERRGEE BMAOFKRESE
Mr. Xu Huigiang et Interest of controlled 60,647,475W 1041%
corporation
SEEGE B R
Note: /”9‘5_{ o
1. Mr. Xu Huigian through his 100%controlled Hong Kong company, Zhongyingsheng 1. FERAEBBHEIOREFINE B AT PR ERE

International Investment Management Co. Limited, holds 12,000,000 Shares, and
through his 50% controlled British Virgin Islands company Excellent Shine Capital
Limited, holds 48,647,475 Shares.

IR E EIRAFRA BHA12,000,0000888(7 » 5B
HB0% 89 T8 iR 2 B B2 FlExcellent Shine Capital
Limited$%%548,647 47582 IR 15 ©
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EEERRAMER

SUBSTANTIAL SHAREHOLDERS’ INTERESTS

IN SHARES

Save as disclosed below, as at 30 September 2024, to the best knowledge
of the Directors or chief executive of the Company, no person (other than a
Director or chief executive of the Company) had interests or short positions
in the shares or underlying shares of the Company, as recorded in the
register maintained by the Company pursuant to section 336 of the SFO:

FERRRRGOED

PR PRI EEE SN > 1R20244F0830H » MBS
KRB EETHAEMA #BiEAL (REEN
KRB EBITHABIN REARREES M
B 15RG) FE3B6IRRENE MR A R B
PERREIRD P EA MmN A

Approximate

Number of percentage of
Capacity Shares shareholding
Name of Shareholders RELTE M 5145 B8 BAERE DL
Excellent Shine Capital Excellent Shine Capital Beneficial owner 48,647,475 8.35%
Limited (note 1) Limited (#73%1) EREBA
Ms. Wang Huimin (note 1) —~ EZ=8& L (#/z£1) Interest of controlled 48,647,475 8.35%
__company
SEGEE R
Mr. Xu Huigiang (note 1&2)  sF&5&4cE (HaE1R2) Interest of controlled 60,647,475 10.41%
__company
S EE R
Reconstruction Capital Reconstruction Capital Group Beneficial owner 71,442,757 12.26%
Group Limited (note 3) Limited (#75%3) Em#BEEA
Ms. Sun Guiling (note 3) BEB L (W3E3) Interest of controlled 71,442,757 12.26%
__company
S EE R
Mr. Wang Song (note 3) TS5 FfaE3) Interest of controlled 71,442,757 12.26%
__company
S EE R
Notes: iz
1. Excellent Shine Capital Limited, is a company directly held 50% by Ms. Wang Huimin 1. Excellent Shine Capital Limited s — 5 3 F 284 - K 5F
and 50% by Mr. Xu Huigiang, therefore, they are deemed to be interested in the BRAERBEBTAEOWEENAT IR EWR
Shares in which Excellent Shine Capital Limited is interested in. Al Excellent Shine Capital LimitedFfr & FUBRID IR
w0
2. Mr. Xu Huigiang through his 100% controlled Hong Kong company, Zhongyingsheng 2. HERAEBEBEIOREFINE B AR ERE
International Investment Management Co. Limited, holds 12,000,000 Shares, and R EEEFRARFA12,000,0008 8815 » WFEE
through his 50% controlled British Virgin Islands company Excellent Shine Capital HB0%ZHIRI B iR & B & /A BlExcellent Shine Capital
Limited, holds 48,647,475 Shares. Limited$5 /548,647 47588 f& 15 ©
3 Reconstruction Capital Group Limited is a company directly held 50% by Ms. Sun 33 Reconstruction Capital Group LimitedZ—REFH AR &

Guiling and 50% by Mr. Wang Song, therefore they are deemed to be interested in

the Shares in which Reconstruction Capital Group Limited is interested in.
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MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of conduct
governing Directors’ securities transactions. All existing Directors
have confirmed, following specific enquiry by the Company, that they
have complied with the required standards set out in the Model Code
throughout the Reporting Period.

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

For the Reporting Period, neither the Company nor any of its subsidiaries
has purchased, sold or redeemed any of the Company’s listed securities.

REVIEW OF THE UNAUDITED CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

The audit committee of the Company has reviewed with the Management
the accounting principles and policies as adopted by the Company,
the practices of the Group and the unaudited condensed consolidated
financial statements for the Reporting Period.

EFETEFRSNRETH

T RBERMRE TR REERETES
RZBET TR - AATFHEREHE  FTA
RAESFOES RENBEHE—EETRE
STRIFRETBURRTEIRZE °

BE -HENEO LHES

B HEHBRIAABMEM LHES

BERREELHHESMHR
=

A AR BLEEGCREBEEAEA TR
B SRR R B A S BBV IB A LUR SRS 1
RSB BB A M B RE
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
HPRGREEm REMEE @R

Six months ended 30 September 2024 & £2024F9H30H L7~ 1E B

Six months ended

7~E B HAR
30 September 30 June
2024 2023
20244 20234
9H30H 6H30H
(Unaudited) (Unaudited)
(REEEZ) (RE&ER)
Notes HK$’000 HK$'000
s FHET FET
Revenue Iz 5 336,582 82,106
Cost of sales THE S (327,202) (66,441)
Gross profit EF 9,380 15,665
Other income HgA 1,018 113
Other losses Hithgs48 (4,986) (4,225)
Administrative expenses T (28,850) (22,383)
Loss from operations KRS (23,438) (10,830)
Finance costs FRE A4S 6 (18,299) (25,662)
Loss before tax PRI AIESIE (41,737) (36,492)
Income tax credit TSR R 7 865 =
Loss for the period HAM S8 8 (40,872) (36,492)
Other comprehensive income: Hih2mmuas -
Items that will not be reclassified to RE[EH P EEEmER -
profit or loss:
Exchange differences on translating MBI EFEFE CERELR
foreign operations 1,915 17,226
Other comprehensive income for the HREMZEWE
period 1,915 17,226
Total comprehensive loss for the period HAR 2 mEI84E%E (38,957) (19,266)
Loss for the period attributable to: T FELHAAESTE -
Owners of the Company ViN/N=TEZ 2 =N (24,195) (24,451)
Non-controlling interests JEPERR IR B i = (16,677) (12,041)
Loss for the period B ES1E (40,872) (36,492)
Total comprehensive (loss)/income THIEGEAZE (518)
for the period attributable to: IR 4a%E ©
Owners of the Company ViN/N=TEZZ =N (28,039) (35,937)
Non-controlling interests FEIER B R e e (10,918) 16,671
Total comprehensive loss for the period HAN 2 A IE4E % (38,957) (19,266)
(Restated)
(ZF75)
Loss per share (HK cents) SiEE (B
— Basic —HK 9 4.27) (7.78)
— Diluted — 58 9 4.27) (7.78)

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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As at 30 September 2024

1202498 30H

As at As at
30 September 31 March
2024 2024
1120244 20244
9H30H 3H31H
(Unaudited) (Audited)
(REEE=Z) (R=EZ)
Notes HK$’000 HK$'000
g FHET FET
Non-current assets EREBEE
Property, plant and equipment L IER Y 10 112,040 111,722
Right-of-use assets FHREEE 11 1,049 =
Mining right IR 12 76,669 73,993
Equity investments at fair value through BRREFAHMEERED
other comprehensive income RRIERE 13 = 5,475
189,758 191,190
Current assets MENEE
Trade and other receivables B 5 R EMEIRERR 14 105,903 200,548
Bank and cash balances IRITRIR B 458 6,756 10,135
112,659 210,683
Current liabilities BEZI=RE
Trade and other payables B 5 K B FE(T RN 15 57,973 105,591
Contract liabilities aH8E 13,493 58,197
Borrowings EEN 16 106,911 186,889
Lease liabilities HEaE 11 1,052 814
179,429 351,491
Net current liabilities MENBEREE (66,770) (140,808)
Total assets less current liabilities EEBERREARE 122,988 50,382
Non-current liabilities ERHER
Convertible bond IR ES 2,507 2,390
Lease liabilities GEN=§=X 11 - 284
Deferred tax liabilities RIERIBEE 17 6,323 7,189
8,830 9,863
NET ASSETS BEFE 114,158 40,519
Capital and reserves BXRRkHE
Share capital [ZN 18 29,126 21,126
Reserves HH 423,576 324,192
Equity attributable to owners of the NABIHER NEILED
Company 452,702 345,318
Non-controlling interests JEPERR IR B i i (338,544) (304,799)
TOTAL EQUITY 4ERERE 114,158 40,519
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
HPRRERREn SR

Six months ended 30 September 2024 & ZE202459830H LE7NEH

Attributable to owners of the Company

HAFEE AES
Share- Foreign Equity
Capital Convertible based currency investment Non-
Share Share redemption Capital  bond equity payment translation revaluation  Accumulated Controlling
capital premium reserve reserve reserve reserve reserve reserve profits Total interest Total
e HRES R ER S RiERE FER
B iR EE HEE EL e Ltk ERfE Eftfik Ep=tl] @t Bt ot

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
T#En T#En T#En TR TR TR TiEn TiEn TiEn TiEn Tin Fin

At 1 January 2023 (Audited) 1820231818

@%n) 15153 2 0 - - 859 2198 (6418) 78063 19483 QYD (125139)

Loss for the period BREE - - - - - - - - (24,451) (24,451) (12,041) (36,492)
Total other comprehensive 2 EMEHALE :

income:
ltems that wil not be reclassified FETEFFHEE

to profit or oss: BaBEE
Exchange difference on HERMNEREE

translating foreign operation  ZEREE - - - - - - (11,4860) - = (11,486) 28712 17,226

Total comprehensive loss for IR RERSIBLE
the period - - - - - - (11,486) = (24,451) (35,937) 16671 (19,266)

Disposal of equity investment ~ HERARERT A
at fair value through other Hth2EWEZ

comprehensive income RELE - - - - - - = 8775 (8,775) - - -
Transactions with owners:  EEBEAZRS
Issue of subscription shares /73281 663 14711 = = = = = = = 15,374 15374
Share options lapsed during ~ EBRIR I MEERL &
the period - - - = = (1473) - - 1473 - -
663 14711 - - > (1,473) = 8,775 (7.302) 15,374 15,374
At 30 June 2023 (Unaudited) 142023£6H308
(REER) 15816 91,932 300 - - 7,05 1049 2357 46310 174270 (303,301) (129,031)
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Attributable to owners of the Company

HATRE AL
Convertible Share- Foreign Equity
Capital bond based currency investment Non-
Share Share redemption Capital equity payment translation revaluation  Accumulated Controlling
capital premium reserve reserve reserve reserve reserve reserve profits Total interest Total
-0 TRAS RiHER bl RERE FiEkR
2 BipERE FREf BN R fafiftE ERfE it Efpal] st BRER At
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TEn TEn TEr TER TEr TAR TAR FEr TFAr TEn T#n T#n
At 1 April 2024 (Audited) 1#202454R18
(BEH) 21,126 144,558 300 136,123 754 - 15,007 2,651 24,799 345318 (304,799) 40,519
Loss for the period FBRER - - - - - - - - (24,195) (24,195) (16,677) (40,872)
Total other comprehensive ~ Efti R FEMEAIE :
income:
ltems that will not be reckissified F T EHHEE
o profit or oss: )=
Exchange difference on BB EREL
translating foreign operation 2 EREE - - - - - - (3,844) - - (3,844) 5,759 1915
Total comprehensive loss ~ HIARERSIBLE
for the period - - - - = > (3,844) S (24,195) (28,039) (10,918) (38,957)
Disposal of equity investment ~ HESA R A
atfairvalue through other —— ELth2ENE
comprehensive income ZRERE - - - - - - 51 (2,651) 2,600 - - -
Transactions with owners:  EEBEAZRS
Issue of subscription shares ~ Z{TEREBRI
(note 18(7) (180 8,000 14,400 - - - - - - - 22,400 - 22,400
Deemed contribution fom A FFERRAE
non-controling interest EERERFIE
arising from waiver of RRELZRIE
interest payables from FERRRER
non-controlling interests HE
of a subsidiary - - - 110,854 - - 2,169 - - 113,023 (22,827) 90,196
8,000 14,400 - 110,854 - - 2,220 (2,651) 2,600 135,423 (22,827) 112,59
At 30 September 2024 1#202459H308
(Unaudited) (REEH) 29,126 158,958 300 246,977 754 - 13,383 - 3,204 452,702 (338,544) 114,158
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BEAGREHERER

Six months ended 30 September 2024 & £2024F9H30H L7~ 1E B

Six months ended

7~E A #A R
30 September 30 June
2024 2023
20244 2023%F
9H30H 6H30H

(Unaudited) (Unaudited)
(REEEZ) (R =)

HK$’000 HK$'000
FAET FET
Net cash used in operating activities SRRz IRE R (5,205) (8,481)
INVESTING ACTIVITIES REEE
Purchases of property, plant and equipment EEYZ= -HEMRE (1,802) (6,491)
Net cash used in investing activities KREEBFTAZIRE /B (1,802) (6,491)
FINANCING ACTIVITIES BB IEEY
Repayment of lease liabilities and lease interest paid FAE&EER R MHEEFE (363) (397)
Interest paid for convertible bond AR ESZ AR E (38) -
Repayment of borrowings ERERR - (31,624)
Inception of borrowings g Em 5,108 16,409
Net cash from/(used in) financing activities MEEEESE S FrA) 2HEF5E 4,707 (15,612)
NET DECREASE IN CASH AND CASH HERREZEEBMRL 2 FEE
EQUIVALENTS (2,300) (30,584)
Effect of foreign exchange rate changes SNEEREE 2 B (1,078) 26,714
CASH AND CASH EQUIVALENTS AT THE REHNRESRIREEEY
BEGINNING OF THE REPORTING PERIOD 10,134 52,388
CASH AND CASH EQUIVALENTS AT THE END REHRIRERIREEEY
OF THE REPORTING PERIOD 6,756 48518
ANALYSIS OF CASH AND CASH EQUIVALENTS IREKIRSLEEYDIF
Bank and cash balances IRITRIR & 456 6,756 48518

20 RENAISSANCE ASIA SILK ROAD GROUP LIMITED

RN EEEARAR



NOTES TO CONDENSED CONSOLI|

Six months ended 30 September 2024 & £202449830H LE7<1E B

GENERAL INFORMATION

Renaissance Asia Silk Road Group Limited was incorporated
in the Cayman Islands with limited liability. The address of its
registered office is Cricket Square, Hutchins Drive, P.O. Box 2681,
Grand Cayman KY1-1111, Cayman Islands. The address of its
principal place of business is Room 2010, 20/F., West Tower,
Shun Tak Centre, 168-200 Connaught Road Central, Hong Kong.
The Company's shares are listed on the main board of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).

The Company is an investment holding company and the
subsidiaries of the Company (together the “Group”) are principally
engaged in (i) gold mining, exploration and trading of gold
products in the PRC; and (ii) trading of non-ferrous metal and
wholesale and trading of frozen meat and soya bean oil in the
PRC.

BASIS OF PREPARATION

These condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standards
(“HKAS") 34 “Interim Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants (“HKICPA”) and
the applicable disclosures provisions of the Rules Governing the
Listing of Securities on the Stock Exchange.

Preparation of the condensed consolidated financial statements
requires the directors of the Company to make judgements,
estimates and assumptions about the carrying amounts of assets
and liabilities that are not readily apparent from other sources.
The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant.
Actual results may differ from these estimates.

i B
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

22

2.

BASIS OF PREPARATION (Continued)

The condensed consolidated financial statements includes
an explanation of events and transactions that are significant
to an understanding of the changes in financial position and
performance of the Group since 31 March 2024 and therefore,
do not include all of the information required for full set of
financial statements prepared in accordance with the Hong Kong
Financial Reporting Standards (“HKFRSs”) which collective
term includes all applicable individual HKFRSs, HKASs and
Interpretations issued by the HKICPA. These interim condensed
consolidated financial information shall be read in conjunction
with the Group’s annual consolidated financial statements for the
fifteen months ended 31 March 2024 (the “2023/2024 Annual
Financial Statements”). The accounting policies and methods
of computation used in the preparation of these condensed
consolidated financial statements are consistent with those used in
the 2023/2024 Annual Financial Statements.

In preparing the condensed consolidated financial statements,
significant judgements made by the directors of the Company in
applying the Group’s accounting policies and the key sources of
estimation uncertainty are the same as those that applied in the
2023/2024 Annual Financial Statements.

The condensed consolidated financial statements has been
prepared on the historical cost basis, except for unlisted equity
securities and convertible bond, which is measured at fair value.

Going concern

The Group incurred a loss attributable to owners of the Company
of approximately HK$24,195,000 for the period and the Group
had net current liabilities of approximately HK$66,770,000 as at
30 September 2024.

These condensed consolidated financial statements have been
prepared on a going concern basis, the validity of which depends
upon the financial support of the Shareholders, at a level sufficient
to finance the working capital requirements of the Group. The
Shareholders has agreed to provide adequate funds for the Group
to meet its liabilities as they fall due. The Directors also take into
accounts that availability of the available general mandate, the
future cash flows contributed by the newly acquired subsidiary,
Huadian Xinya Mining Co., Ltd, which own mining right in Jilin,
anticipated to be in production by April 2025. The directors of
the Company are therefore of the opinion that it is appropriate to
prepare the condensed consolidated financial statements on a
going concern basis.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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ADOPTION OF NEW AND REVISED
HONG KONG FINANCIAL REPORTING
STANDARDS

The HKICPA has issued the following new and revised HKFRS,
HKAS and Interpretations which are effective for accounting
periods beginning on or after 1 January 2024

Amendments to HKAS 1 Classification of Liabilities as Current or
Non-current
Amendments to HKAS 1 Non-current Liabilities with Covenants

Amendments to Presentation of Financial Statements
HK Interpretation 5 — Classification by the Borrower
of a Term Loan that Contains a
Repayment on Demand Clause
Amendments to HKAS 7 Supplier Finance Arrangements
and HKFRS 7

Amendments to Lease Liability in a Sale and Leaseback
HKFRS 16

The adoption of the above new and revised HKFRSs has no
material impact on these condensed consolidated financial
statements.
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R RE L2024 F 1 B 1B BAIRHIS
STHARIAERL

BARAGER RPBIIEFRBEEN
E AR N =
BEGHER  MARNIFREA
$B15E (B5TA) &
BEREBESE MHBRRZEN—F
(1E5T45) MAHBEREK
BEFRRBOENE
M2 D48
ARG ER]  HEPMMEZH
BIRRER
RS 2R
SB75% (EFT )
BEAVBRE E®RBELNTZEES
ZERIZE165% &
(1E5T45)

B EE] RSB T BB RS 2
AR F AR EM B RELEERY
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRAR & M B IR 5T

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

3. ADOPTION OF NEW AND REVISED 3.
HONG KONG FINANCIAL REPORTING

STANDARDS (continued)

The Group has not early applied the following new or revised
HKFRSs that have been issued but are not yet effective:

2

RN T B R (BT E AR
HmRSER @

AEEWERFZERAUTERMER R
ERBIET BTN E B BREE

Effective for the
financial periods
beginning on

or after
RUTHRESZ
(Edeak )
BRI £

Amendments to HKAS 21
BAEFERE215E (BIH)
Amendments to HKFRS 9 and

HKFRS 7
BEAUGRELENEIRREHS

SRS 2RSSR (BET4S)
Annual Improvements to

HKFRS Accounting Standards
BAMGREEN G 5T2ER)

FREME
HKFRS 18
BRMBREGERFE 18R
HKFRS 19

BARMBREERFE195E
Amendments to HKFRS 10 and
HKAS 28

Lack of Exchangeability

RZ A R

Amendments to the Classification and Measurement of
Financial Instruments

TMT AN ERE B

Volume 11

$£11%E

Presentation and Disclosure in Financial Statements

MBIMERN 27| KR 5=

Subsidiaries without Public Accountability: Disclosures

FRHEZAEAMBLAR  HE

Sale or Contribution of Assets between an Investor and
its Associate or Joint Venture

1 January 2025
2025%F181H
1 January 2026

20265F181H

1 January 2026

20265F181H

1 January 2027
20279181H
1 January 2027
2027F181H
The effective date
to be determined

REEZRHMEARNGELEZBNEELEN
A&

BAEMBRSER B0 EMEBFE

BBGFTEERF285 (B5]14)

AERERBTHEE] RAEETE B
BREERNTE  HRETHER|AIAE
SAEENEERR WA EERE
WREH MBS R FRERPRLE
BEENEME AERBEEAREZ
FEAHAERCEXBERMBRRB

o,
o

The Group has already commenced an assessment of the impact
of new and revised HKFRSs, certain of which may be relevant to
the Group's operations and may give rise to changes in accounting
policies, changes in disclosures and remeasurement of certain
items in the financial statements. The Group is not yet in a position
to ascertain their impact on its results of operations and financial
position.
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4.

FAIR VALUE MEASUREMENTS

The carrying amounts of the Group's financial assets and financial
liabilities as reflected in the unaudited condensed consolidated
statement of financial position approximate their respective fair
values.

Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market
participants at the measurement date. The following disclosures of
fair value measurements use a fair value hierarchy that categorises
into three levels the inputs to valuation techniques used to
measure fair value:
Level 1 inputs: quoted prices (unadjusted) in active markets
for identical assets or liabilities that the Group
can access at the measurement date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the asset

or liability, either directly or indirectly.

Level 3 inputs: unobservable inputs for the asset or liability.

The Group’s policy is to recognise transfers into and transfers out
of any of the three levels as of the date of the event or change in
circumstances that caused the transfer.

4.

-

Six months ended 30 Septerﬁber 2024 B ZE202459H30A LA S

ARfEHE

RAREEZERGE S BHIRRA R R
NWAEEEMBEEKRYBAENREE
SEHSBNARERESE-

ARERTH2RENFTERRETZ
B THEBSEFMBMEEZEAE
PRS2 Y 2 (B1& - LT R A BT BIREE
BzAnERBRRARFEANEZG
ERMBABIED B =B

E—RMARE

B REARE

B=RMARE

REBETNEE
HHARHERE
ENBEZ LR
MIHWE CRIEH

%) o

B—MRFrEEZ
WELINZEHIZ
e EEN
BEIERHA
ik

BEERERZT
BJEHRRBARE-

FERBRANERHREE ZEM4E0
BERHREEE B HEDE = EERPE
A— BBk BA RS
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & ZE202459H30H L7518 3

4. FAIR VALUE MEASUREMENTS (Continued) 4.

AREFE @

Fair value measurements using:

NAESERAR
Level 1 Level 2 Level 3 Total
E—4R BIR B4R “ast
HK$'000 HK$'000 HK$'000 HK$'000
FAET FAET TAET F#ET
At 31 March 2024 12202453H31H
(Audited) (REZ)
Recurring fair value KEMRAREE -
measurements:
Equity investments at fair A AEAEMEE
value through other WM G &
comprehensive income
Private equity investments ~ FASERRIER & - = 5475 5475

The fair value of financial assets at fair value through other
comprehensive income in Level 3 was assessed with reference to
income approach by the management of the Company.
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Six months ended 30 September 2024 #;Z202449830H LE/NEH

REVENUE AND SEGMENT INFORMATION 5. Uz RKk 5 EPER
Information reported to the executive directors of the Company, AERAEERERTE (FELER
being identified as the chief operating decision makers (“CODM”), RE) ZARRBRTESRSE UMEER
for the purposes of resource allocation and assessment of segment Dk a D ERIBATR 2 EREFRR
performance focuses on types of goods delivered or services X fdz &Mt 2 ARFE4ER] o i?
rendered. No operating segments identified by the CODM have EMARERNAIRE DA BimES
been aggregated in arriving at the reportable segments of the HFEEERRERNEEDTL
Group.
The Group’s reportable segments are strategic business units REBNARE D EBARIEEEEFE
that offer different products and services. They are managed (i > R BRI E R BRTS o b 5 B0 E B
separately because each business requires different technology B RAASERRETARMNAT
and marketing strategies. The Group has two reportable segments GHERE AEEEMETRSDH
as follows: W
0) Mining products segment — engaged in gold mining, @ HEERDB-—NEEEHE
exploration and trading of gold products; and HEREBESER; &
(i) Trading and wholesale segment — engaged in trading of (ii) BERLESE - NEEEEE
non-ferrous metal and wholesale and trading of frozen B REARKZ MittE L E
meat and soya bean oil. 5o
Information about reportable segment losses, assets and liabilities: BRAREHHEE - EERBENE
=l
Mining  Trading and
products wholesale Total
FRER BSkiHtE ast
HK$'000 HK$'000 HK$'000
TERT FER TER
Six months ended 30 September #HE2024F9H308 L/ EA
2024 (Unaudited) (REER)
Revenue from external customers FEIINDR BRI 56,581 280,001 336,582
Segment loss DEEE (28,216) (186) (28,402)
Depreciation of property, plant and equipment WE-BERREBITE 8,511 7 8,518
Depreciation of right-of-use assets FREEERE 95 - 95
Amortisation of mining right PR 2,393 = 2,393
Income tax credit PRSIk %E - 865 -
Additions to segment non-current assets BAREDWIERBEE 2,947 10 2,957
As at 30 September 2024 (Unaudited) 12024594308 (KEE%)
Segment assets NEEE 186,200 114,103 300,303
Segment liabilities parc =t 69,569 97,348 166,917
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & ZE202459H30H L7518 3

5.

REVENUE AND SEGMENT INFORMATION 5. WZRSEIBER @
(Continued)
Mining Trading and
products wholesale Total
FEER Bk 4@t
HK$'000 HK$'000 HK$'000
FET FET TERT
Six months ended 30 June #ZE202356H308 L7 EA
2023 (Unaudited) (REEZ)
Revenue from external customers EEINIE PRI R 55,815 26,291 82,106
Segment loss DEPESE (24,587) (13,279) (37,866)
Depreciation of property, plant and equipment ME-BERREITE 8,729 = 8,729
Depreciation of right-of-use assets ERREERE 378 = 378
Amortisation of mining right REP%&E% 715 = 715
Additions to segment non-current assets AREDEIERENE E 6,491 = 6,491
As at 31 March 2024 (Audited) 202438318 (BE1R)
Segment assets NBEE 218,463 132,869 351,332
Segment liabilities par==Vrt 163,817 98,557 262,374
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5. REVENUE AND SEGMENT INFORMATION 5. IZRSIBERE @

(Continued)

Reconciliations of reportable segment revenue, profit or loss:

BI¥RE ) E U AR m AR

Six months ended

7~E B HAfE
30 September 30 June
2024 2023
20244 20234
9H30H 6H30H
(Unaudited) (Unaudited)
(RE&E%) CR&ERZ)
HK$'000 HK$'000
FHT TFAET
Revenue &
Total revenue of reportable segments and IR E D 2p4EMN = Rir & W=
consolidated revenue 336,582 82,106
Profit or loss 3=
Total loss of reportable segments Al D BRI ESIEAE R (28,402) (37,866)
Finance costs RRE RS (18,299) (25,662)
Other profit or loss HithiBm 4,964 27,036
Income tax credit FRiSTIE R 865 .
Consolidated loss for the period EEIANEES = (40,872) (36,492)

Apart from the above, the totals of other material items disclosed in
the segment information is the same as the consolidated totals.

R LEZE SN DERERIFTIREERH A E
RIRERBER ARG ARER
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

Gl

IR G M RRWEE

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

5.

REVENUE AND SEGMENT INFORMATION 5.

(Continued)

Breakdown of revenue:

W B EER @

W BAA |

Six months ended

7~E B HARE

30 September 30 June

2024 2023

20245 20234

9H30H 6830H

(Unaudited) (Unaudited)

(RE&E%) CRE&ER)

HK$'000 HK$'000

FHT TFHET

Mining products RIEE 56,581 55,815
Trading of coal and wholesale and YE K B 5 ROR A e K ot 2

trading of frozen meat and soya bean oil =t 280,001 26,291

Total revenue and revenue from contract MW AR R BN
with customers 336,582 82,106

Disaggregation of revenue from contracts with customers: BERAEHWEI DT -

& £2024F98 308 K2023F6H30H Lk
NMEB  FIERR AWK EFE-
& E2024F9H30H K&2023F6430H 1E
ANMEB FTERE R &AW RN E R
B RS LU L P R BE s o

All revenue from contracts with customers was derived from
the PRC for the six months ended 30 September 2024 and 30
June 2023. The timing of revenue recognition of all revenue from
contracts with customers was at a point in time for the six months
ended 30 September 2024 and 30 June 2023.
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Six months ended 30 September 2024 & Z=20244:9830H IE @A

6. FINANCE COSTS 6. FEMZ
Six months ended
7~E B HARE
30 September 30 June
2024 2023
202445 20234
9H30H 6H30H

(Unaudited) (Unaudited)
(REEEZ) (CRE&EE1Z)

HK$’000 HK$'000

FHT FET

Interest on convertible bond AR ESF]E 155 =
Interest on borrowings EE IS 18,135 26,754
Interest on lease liabilities HEaEHNE 9 7
Total borrowing costs Ef NN 18,299 26,761
Amount capitalised [E=EN s - (1,099)
18,299 25,662

7. INCOME TAX CREDIT 7. FRiSMIK%E
Six months ended
~ME B HAR

30 September 30 June

2024 2023

20245 20234

9H30H 6H30H

(Unaudited) (Unaudited)
(REEZ) (R =)

HK$’'000 HK$'000
FHET FET

Deferred tax LRI (865) -
No provision for Hong Kong Profits Tax is required since the Group AEEEAP N E A R A & ZE2023
has no assessable profit for the period (six months ended 30 June FOH3NALEAREA | ) » BEEmES
2023: nil). MISRIEH BB o
The applicable income tax rate for the subsidiaries of the Group in RREHE AEBRPENKE AT
the PRC in the Reporting Period is 5% — 25% (six months ended BB RS E A5%-25% (B E202356
30 June 2023: 5% — 25%). B30HLEAER : 5%-25%) ©
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

8. LOSS FOR THE PERIOD 8. HAAEIE
The Group’s loss for the period is stated after charging the REBABANEEIL IR TS BERS
followings: iR

Six months ended

7B F HARS
30 September 30 June
2024 2023
2024%F 20234
9H30H 6830H

(Unaudited) (Unaudited)
(REBEZ) (R E1Z)

HK$’000 HK$'000
FHET FAET
Directors’ remuneration EEME 705 930
Depreciation of property, plant M- -BEREREITE
and equipment 8,518 8,729
Depreciation of right-of-use assets EREEETE 95 378
Amortisation of mining right SRR R B 2,393 715
Cost of inventories FEMA 327,202 66,441
Loss on disposal of equity investment HEZARBESAREMEZE NG
at fair value through other comprehensive — BYRE 3L B 518
income (included in “other losses”) Gt ATEAMEE)) 3,461 4,225
Impairment loss on trade receivables B SRR TUR B8
(included in “other losses”) Gt ATEAhEE)) 1,525 =
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10.

07!

LOSS PER SHARE

Basic loss per share

The calculation of basic loss per share attributable to owners of the
Company for the six months ended 30 September 2024 is based
on the loss for the period attributable to owners of the Company
of approximately HK$24,195,000 (six months ended 30 June
2023: approximately HK$24,451,000) and the weighted average
number of ordinary shares of approximately 566,787,000 shares
(six months ended 30 June 2023: approximately 314,193,000
shares (Restated)) in issue during the six months ended 30
September 2024.

The weighted average number of ordinary shares for the six
months ended 30 June 2023 have been restated to reflect the
share consolidation with effective on 3 June 2024.

Diluted loss per share

The effects of all potential ordinary shares are anti-dilutive for the
six months ended 30 September 2024 and 30 June 2023.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 September 2024, the Group
acquired property, plant and equipment of approximately
HK$2,979,000 (six months ended 30 June 2023: approximately
HK$6,491,000).

Six months ended 30 September 2024 £ ZE 2024498308 1E/5E B

)8

10.

(5303 5Fi
SREFEA

HE2024F9830H IE/NE B » A )
BAEBGERERNGEDBEBEHEREA
BEE AFE(LE5184924,195,000% 7 (&
F2023F6H30H LE7MEB  £924,451,000
BIT) REE2024F9830H LE/NE A
ARz EBTEERNMETESEY
566,787,0000% (B Z2023F6H30H LE7<
188 : #9314,193,00088 (EF)) 5t&-

B ZE2023F6 3300 L7 BB 2 EiEkAY
T HEE B5 UK BRI 2024643
BEMZ R G 6o

SREEER

H E202459830H 522023F6H30H L&
NEB ZFrE BT AR AN EEE
}Eﬁ o

ME BB Rk

B E2024F9H30H LE7MER » AREE UK
BBYDE ~ RS Fe 5 #5492,979,00078 7T (B
FE2023F6H30H L7} E A : 496,491,000
AT °
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRAR & M B IR 5T

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

11. RIGHT-OF-USE ASSETS AND LEASE

11. FAEEEREERRE

LIABILITIES
As at As at
30 September 31 March
2024 2024
1120244 20245
9H30H 3H31H
(Unaudited) (Audited)
(REEE=Z) (& 2B1%)
HK$’000 HK$'000
FHET FET
Right-of-use assets EREESE
— Building —I18F 1,049 -
Lease liabilities HE&R
— Current it 1,052 814
— Non-current —3JERE - 284
Total lease liabilities HEBEREEE 1,052 1,098

Expenses have been charged to the condensed consolidated
statement of profit or loss and other comprehensive income as

follows:

Bt ARG R REthEENmE

WERIT :

Six months ended

7~ME B HAR
30 September 30 June
2024 2023
2024%F 2023F
9H30H 6830H
(Unaudited) (Unaudited)
(RRE®) CREEER)
HK$’000 HK$'000
FHET FAET
Depreciation of right-of-use assets FRREENE
— Buildings —EF 95 378
Lease interests HEH S
— Buildings —1&F 9 7

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
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12.

; )‘ ; 4 | F| ! - -' _L_ . f v
Six months ended 30 September 2024 £ ZE 2024498308 1E/5E B

MINING RIGHT 12. RHERE

HK$'000

FET

Cost s
At 1 January 2023 (Audited) 2023F1H1H §EZE%) 1,418,444
Addition through acquisition of a subsidiary BB A B Ig 62,516
Exchanges differences PERAE%E (54,224)
At 31 March 2024 and 1 April 2024 (Audited) 73202453831 H K2024F481H (5 1%) 1,426,736
Exchange differences b 2 A= 2 48,770
At 30 September 2024 (Unaudited) 142024598308 (REEZ) 1,475,506
Accumulated amortisation and impairment BEHBHE R RE
At 1 January 2023 (Audited) R2023F1H1H (BEE%) 1,386,319
Amortisation for the period BA 5 7,232
Impairment loss for the period HARERE 5,069
Exchange differences PERAE%E (45,877)
At 31 March 2024 and 1 April 2024 (Audited) 73202453831 H K2024F481H (8 1%) 1,352,743
Amortisation for the period BA 5 2,393
Exchange differences (E R Z=%A 43,701
At 30 September 2024 (Unaudited) 2024498308 (RkiEHEI%) 1,398,837
Carrying amount IREE
At 30 September 2024 (Unaudited) 142024498308 (REEZ) 76,669
At 31 March 2024 (Audited) FA2024E3831 0 (BEE1%) 73,993
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

36

12. MINING RIGHT (continued) 12. R @)
Mining rights include the cost of acquiring mining licenses, FRUERE B35 N BB IR B S T I R AR ~ 1R
costs transferred from exploration right and exploration and REMIFEE S ESETTE =L EMBEED
evaluation assets upon determination that an exploration property R NREIE R EGHEEPERIAE
is capable of commercial production and land compensation DU = i B Al S o + i E A A 355
costs. Land compensation costs represent the compensation BEESBINENRERA THE
paid to inhabitants for relocating them from the areas nearby the B UEAREEEFERZ L /B
mining sites so that the Group can use the land as leaching piles WIS REEEERS R RIEST B
and dumping areas for waste ores. The mining permit in Hunan 72025512831 H EIEf » M S MR 1]
will expire on 31 December 2025, and the mining permit in Jilin BN HR20314E9 8 201 B H - $RHEEER
will expire on 20 September 2031. Mining rights are amortised SEBAE REBHEBNEESE
over the estimated useful lives of the mines in accordance with UEBESHNRBRELMEREZ 1NE
the production plans of the entities concerned and the proved SRyt A E A ERA T LU o
and probable reserves of the mines using the units of production
method.
Based on past experience, the management of the Company RIEBETEER A EEERARIE
considered that the chance to renewal of mining permit is highly SOl BB AR AT BE IR K WL TR AT R AR
probable and does not foresee any difficulty in renewing the SRR BN G A (R o
mining permit.

13. EQUITY INVESTMENTS AT FAIR VALUE 13. HanEstAREMZER

THROUGH OTHER COMPREHENSIVE
INCOME

Equity investments at fair value through other comprehensive
income were unlisted equity securities and stated at fair value.
During the six months ended 30 September 2024, the Group had
disposed all the unlisted equity securities.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAE]
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; )‘ ; 4 | F| ! - -' _L_ . f v
Six months ended 30 September 2024 £ ZE 2024498308 1E/5E B

14. TRADE AND OTHER RECEIVABLES 14. B 5 Kk HthFEUERTR
As at As at
30 September 31 March
2024 2024
120244 220244
9H30H 3H31H
(Unaudited) (Audited)
(RERE%) (BR5E1%)
HK$’000 HK$'000
FHET TFAET
Trade receivables, net of loss allowance B S REUNERTR GOFRES1EEH) 3,167 13,223
Prepayments, deposits and other receivables FE{77UIE ~ 24 K E M FEURBR TR
(Note) b= 102,736 186,484
Prepayment for property, plant and M BRI B Ta M FIE
equipment - 841
105,903 200,548
Note: st :
Included in the other receivables, amounts of HK$42,000,000 and HK$19,000,000 st AE U BR R A £ 2842,000,00078 7T &
represented consideration receivables from the purchasers in relation to disposal of 19,000,000 T AR HE R AR BT ARMEE IR
equity investments at FVTOCI which were completed in June 2023 and July 2024, AR E (B9 BIH20235E68 52024578 58
respectively. However, such amounts have yet been received by the Group as of the ) MEBE A WEMNRE R ~AEBREE
date of this report. ARE B ARBEIZERIE
The aging analysis of trade receivables, based on the invoice date, B 5 EWER AR EE I H R A BRES 18
and net of loss allowance, is as follows: BHERIERES DA T ¢
As at As at
30 September 31 March
2024 2024
120244 R20244F
9H30H 3831H
(Unaudited) (Audited)
(Ri&E%) (B281%)
HK$'000 HK$'000
FHT FET
61 — 90 days 61FE90K - 12,751
Over 90 days 90K E 3,167 472
3,167 13,223
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

15. TRADE AND OTHER PAYABLES 15. B 5% KR HE R IRMR
As at As at
30 September 31 March
2024 2024
[£20244 1220244
9H30H 3831H
(Unaudited) (Audited)
(RERE®) (&=1z)
HK$'000 HK$'000
FHET TFAET
Trade payables B SRR 843 8913
Bill payables AR - 5415
Accrued liabilities and other payables fEst e R EME IR 57,130 91,263
57,973 105,591
The aging analysis of trade payables, based on the date of receipt B REMRIIZRINEZE 2 HEARER
of goods, is as follows: s NN
As at As at
30 September 31 March
2024 2024
1220245 20244
9H30H 3831H
(Unaudited) (Audited)
(CREEEZ) (R2E1%)
HK$’000 HK$'000
THET FHET
Over 90 days 90K A 843 8913
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16. BORROWINGS

16. &%

As at As at
30 September 31 March
2024 2024
1120245 20244
9H30H 3831
(Unaudited) (Audited)
(RERE%) (2= 1z)
Notes HK$'000 HK$'000
= FHT TFAET
Short-term borrowings y RGN RS
— secured, interest of 10% per — IR FRZEAB10% L 0]
annum and due within R—F A EE
one year 36,695 35,588
— secured, interest of 36% per — IR FERE236% I B (ii)
annum and repayable on BEREE
demand - 52,997
— unsecured, interest of 24%-36%  —EIXIF N FEFEKA24%-36% (i)
per annum and repayable on W B EREE
demand - 23,390
— unsecured, interest of 12% per —EIER N R B 12%0 (i)
annum and due within R—F A EER
one year 31,124 29,688
— unsecured, interest free and no —EIKHF - R EREETE (iv)
fixed repayment terms EIHER 19,805 19,342
— unsecured, interest of 8% — LI R E5H8%-24% v)
-24%per annum and due i —F A EHA
within one year 14,179 25,884
— unsecured, interest of 4% per — IR ) B4% (vi)
annum and due within R—F A EER
one year 5,108 -
106,911 186,889
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRAR & M B IR 5T

4= A
=]

Six months ended 30 September 2024 & ZE202459H30H L7518 3

16. BORROWINGS (Continued)

40 £

Notes:

0}

(ii)

On 6 December 2023, the Company and Westralian Resources Pty
Ltd, the wholly owned subsidiary of the Company, entered into a fourth
supplementary agreement with Mr. Cai Shuo which agreed to extend the
maturity date from 31 March 2024 to 30 June 2024 and remained the
interest rate at 10%. The borrowing is secured by the 31.3% (31 March
2024: 41%) shares of Hunan Westralian Mining Co., Limited (“Hunan
Westralian”), the non-wholly owned subsidiary of the Company.

On 30 June 2024, the Group had not settled the secured borrowing and
default was taken place. On 12 July 2024, Mr. Cai Shuo had sue against
the Company regarding the default and claimed for the outstanding
principal and related interest payables. The further details of the litigation
is set out in note 20. The borrowings are guaranteed by a general manager

(“General Manager”) of Hunan Westralian.

The secured borrowing as at 31 March 2024 represented the borrowing
of approximately RMB48,940,000 (equivalent to approximately
HK$52,997,000) from Mr. Wu Qingchao, which was secured by 35% of
mining right owned by Hunan Westralian, guaranteed by 10.4% of shares
of Xinhuaxian Choumu Mining Co., Limited owned by a general manager
of Hunan Westralian (“General Manager”), with interest of 36% per annum
and repayable on demand.

The unsecured borrowings as at 31 March 2024 included the borrowing of
approximately RMB6,403,000 (equivalent to approximately HK$6,934,000)
from Mr. Cai Pu with interest of 24%, guaranteed by General Manager and
repayable on demand.

The remaining unsecured borrowings as at 31 March 2024 represented
the borrowing of approximately RMB15,196,000 (equivalent to
approximately HK$16,456,000) from Mr. Long Yongbin with interest of
36%, unsecured and repayable on demand.

On 8 February 2024, Mr. Wu Qingchao, Mr. Cai Pu and Mr. Long Yongbin,
being the partners of Hunan Juji Win-Win Enterprise Consulting Centre
(limited partnership) (the “Investor”), agreed to made a capital contribution
of RMB81.9 million by way of debt-to-equity swap through the Investor as
settlement of the borrowings and related interest payables. The transaction
was completed 16 April 2024.
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16. BORROWINGS (Continued)

Notes: (Continued)

(iii)

(iv)

(v)

(vi)

At 30 September 2024, the borrowings included the borrowings of
approximately HK$487,000, HK$3,865,000 and HK$26,772,000
(31 March 2024: approximately HK$460,000, HK$3,649,000 and
HK$25,579,000) from Mr. Cai Pu, Mr. Long Yongbin and Mr. Wu Qingchao,
respectively, with interest of 12% per annum and repayable within one year.

At 30 September 2024, the borrowings included the borrowings of
approximately HK$500,000 and HK$541,000 (31 March 2024:
approximately HK$500,000 and HK$541,000) from one of the
shareholders of the Company and two independent third parties,
respectively, with interest free, unguaranteed and no fixed repayment
terms. The remaining borrowing represented the borrowing of
approximately HK$18,764,000 (31 March 2024: approximately
HK$18,301,000) from a director of Hunan Westralian, with interest free,
guaranteed by General Manager.

At 30 September 2024, the borrowings were from 7 lenders (31 March
2024: 10 lenders) which were borne with interest of 8% to 24% per annum
and repayable on demand or within one year. Included in the borrowings,
approximately HK$7,014,000, HK$5,029,000 and HK$2,136,000
(31 March 2024: approximately HK$19,086,000, HK$4,585,000 and
HK$2,213,000) were unguaranteed, guaranteed by General Manager and
guaranteed by an independent third party, respectively.

At 30 September 2024, the borrowing represented the bank borrowing
from a bank in the PRC with interest of 4% per annum and repayable
within one year.
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Six months ended 30 September 2024
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
AR & M IR M

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

17. DEFERRED TAX LIABILITIES 17. IRERIBEER
Revaluation Revaluation of

of investment  mining right Total

EffRKRE ERhFEE st

HK$'000 HK$'000 HK$'000

FET FERT FERT

At 1 January 2023 (Audited) R2023F1 11 (5Ei%) 797 8,232 9,029

Charge to profit or loss for the period stABARER = (1,623) (1,623)

Charge to other comprehensive loss for the period 5T AERREMZ FEEE 101 = 101

Exchange differences fERER (33) (285) (318)
At 31 March 2024 and 202438310 K&

1 April 2024 (Audited) 2024481 R (REiZ) 865 6,324 7,189
Charge to profit or loss for the period st ABARE T (865) - (865)
Exchange differences fERER - (1) (1)
At 30 September 2024 (Unaudited) 2024F9H30H (REE %) = 6,323 6,323
No deferred tax asset has been recognised in respect of unused IR AR m A 2 BEATER U A Rt
tax losses due to the unpredictability of future profit streams. KB AR IEERMEIIRIEIRIEE 2= o

18. SHARE CAPITAL 18. Ig#&
As at 30 September 2024 As at 31 March 2024
1%20249A30H H202443831H
No. of shares No. of shares
EEE RIAHE
'000 HK$'000 000 HK$'000
iz TAT T TiEx
Authorised: A
Ordinary share of HK$0.05 each (31 March 2024: &REE0.05/% 7T (2024F3831H
HK$0.01 each) (Note (i) BREBOIET) HEEK
(W) 5,000,000 250,000 25,000,000 250,000
Issued and fully paid: BEIRER
At the beginning of the reporting period REREE 2,112,625 21,126 1515256 15,153
Issue of shares under settlement agreementin -~ 1A2023E 1 B IR BEMHRET
January 2023 &5 - - 66,335 663
Issue of subscription shares in June 2023 1R2023%F68 TR - - 236,716 2,367
Issue of subscription shares in July 2023 R2023F 7B 7R MR - - 204318 2,943
Issue of subscription shares (Note (1) BB () 800,000 8,000 = -
Share consolication (Note (i) RIAEH (W) (2,330,100) - - -
At the end of the reporting period REREHFR 582,525 29,126 2112625 21,126
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18. SHARE CAPITAL (Continued)

19.

20.

Notes:

()

(ii)

On 30 January 2024, the Company entered into two settlement agreements
with the subscribers, pursuant to which the subscribers subscribed for a
total of 800,000,000 shares at a price of HK$0.28 per share. The issue of
subscription shares was completed on 19 April 2024 and the premium of
the issuance of shares, amounting to approximately HK$14,400,000, was
credited to the Company’s share premium account.

Pursuant to an ordinary resolution passed by shareholders at the
extraordinary general meeting held on 10 May 2024, every five issued
and unissued existing shares of par value HK$0.01 each be consolidated
into one consolidated share of par value HK$0.05 each. The share
consolidation, which became effective on 3 June 2024.

CONTINGENT LIABILITIES

The Group had no material contingent liability as at 30 September
2024 and 31 March 2024.

EVENTS AFTER THE REPORTING PERIOD

(a)

Litigation

On 12 July 2024, the Company received a writ of
summons issued in the Court of First Instance of High
Court of the Hong Kong Special Administrative Region (the
“Court of First Instance”) by Mr. Cai Shuo in relation to a
secured borrowings (note 13(i)) as plaintiff. Mr. Cai Shuo
claims against the Company for the outstanding principal
and related interest payable, and those amounts have
already been recorded in the condensed consolidated
financial statements for the period ended 30 September
2024.

On 24 October 2024, the Company received an amended
writ of summons issued in the Court of First Instance
pursuant to the order made by the justice in the hearing
held on 3 October 2024. The hearing of amended claim
will be set on 8 December 2024. The Company have
engaged legal adviser to seek legal advice and take
appropriate actions to vigorously defend the claims under
this litigation.

g,

Six months ended 30 September 2024 & Z=20244:9830H IE @A

18. B &)

19.

20.

(i)

(ii)

1202418308 » AR EBEASTIL
W EN 1 IR SRR A& AR0.28
77T 2 B 1% 50/ & $£800,000,000% A%
15 - BERIND K EITEN2024F4519H
SERY > 31T IR1A B 1E 414,400,000
70 Bt AR A BBIRD EERR

RIBRERN20245F58 10 RT 2 IRERHF
MAE BB BEAEE SIRER
EE0.0IB TN EETRAETRARD
aHA—REKREEC.SETHNEHEK
15 BRID A BB M2024F6 838 £

HAEE

202498301 &2024E3H831H » &
B EEAGREE

HEHRER

(a)

i3

1R2024F 75128 » KA HEE
HRESCEFRREMAERIFER

(HEE13(3) RERRIITHES
FiERRIVERE (REMERE)) %
HRIER LR o SRR E TR
B AR BER T R AR S i
AABRERE BZFLRECD
STAEE2024F9830H LLHI
SRR SR &

1R2024F 108248 » &N A B EE
JRENEREIRIBE B 1120244108
SEETHIEES LIFHIm <
P HBYARIEST BN <k o AEME
STRRREEE E A It2024F 1288
HET - ARBERFEERM
SBREREFRNFEBEETE
IRIBFAE AR PRI ER
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NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FERRAR & M B IR 5T

4= A
fiz=1

Six months ended 30 September 2024 & E2024F9H30H LE/~EH

20. EVENTS AFTER THE REPORTING PERIOD 20. $R&HAEEIE @

(Continued)

21.

(b)

Issuance of 2024CB and alteration to the terms of
2023CB

On 2 October 2024, the Company entered into
the conditional subscription agreement (“2024CB
Subscription Agreement”) to issue the convertible bonds
in the aggregate principal amount of HK$3,000,000
pursuant to the 2024CB Subscription Agreement
(“2024CB”). The completion of the 2024CB Subscription
Agreement should take place upon the fulfilment of
condition precedent on or before 10 October 2024. The
2024CB Subscription Agreement was completed on 10
October 2024.

On 2 October 2024, the Company entered into a
agreement (“Bondholder Agreement”) in relation to
amendments to the terms and conditions of the 2.5%
coupon convertible bonds due 2026 issued by the
Company in August 2023 in the aggregate amount
of HK$3,025,000 (“2023CB"), in which proposed
amendments to the following amended terms: (i) interest
rate of 6% per annum on quarterly basis; (i) maturity date
of second anniversary of date of Bondholder Agreement;
(iii) exercise period from one month after the date of
Bondholder Agreement up to the new maturity date; (iv)
conversion price of HK$0.22 per conversion share; and
(v) conversion shares of 13,750,000 conversion shares in
total. The alteration was completed on 10 October 2024.

APPROVAL OF THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

These condensed consolidated financial statements were
approved and authorised for issue by the board of directors of the
Company on 1 December 2024.

RENAISSANCE ASIA SILK ROAD GROUP LIMITED
BRI EEBRAE]

21.

(b)

172024 F AR A FH R 1E
5712023 F A ARG B H B IR TR

R2024FE 10820 » &RAT T iL
BRGREGE ([ 2024F 07
RESREIRE) © IRIK20244F
AR ES BB ERE AR
H3,000,00078 7L 31T AJ AR (E 5

(M 2024F PTG (EZ5) © 20244F
AR ESB R R AT RE
20244108 108 8 2 A2
B8 > 755 5ERY 0 2024 F BT RRE
FEPE R 2024F108 10H 5%
Ao

12024510821 » ANABIFHERT
KA B R2023FE88 1T E
%8733,025,00078 75 B i 2026 £
HAR92 5E ATHARR(E S (T 2023F ]
MR ES) BRI IR R
# (BB AmE) (HERi
BT T RIETIRR (s S
EREEFENR%; (NEEFEA
i BEAE T EFEIERE ;i)
TERRESFAAREB R
—EBREEHRZEHLE ;(VERR
BIRMD0.22BTHRIVE ; &
(RIRRED & 213,750,000 72
R BT B 20245108 10
H5EAk ©

HIEMRRSMBERE

BRRE M B R RN 2024F 128 11
BIESEHUERIEETI




In this interim report, unless the context otherwise indicated, the following ~ FRZRERHEAIRE R > R F R AFRTEIN » LU Fea=

expressions shall have the following meanings:

“2024 Annual Report”

2024 F#R)

“Articles of Association”

MEMERMA)

“associate(s)”

i YN

“Audit Committee”
EZiZEEg)

“Auditor” or

“Confucius International”
Mz 80Em) 2T R R

“Board”
EEg

“CG Code”
MEEEA<TA

“Chairman”

M/

llcEO”
MTE B

“China” or “PRC”

MRy

“Code Provisions”
r<FRIMEST

BETIRE

the annual report of the Company for the fifteen months ended 31 March 2024
NABEE2024F3H31H IE+FH 8 B BRI F 2R

the articles of association of the Company

AR ARSI

having the meaning ascribed thereto under the Listing Rules

BA LHRAMTRRE

the audit committee of the Company
KABBEZEEE

Confucius International CPA Limited, an independent external auditor of the Company

REERESHNEBPIARAR AATRBIULINSZEED

the board of Directors

Exg

Corporate Governance Code as set out in Appendix 14 of the Listing Rules

ErRAIMER 4P SRR E B ISTRY

the chairman of the Board

EXEER

the chief executive officer of the Company
RABITEARE

the People’s Republic of China, but for the purposes of this interim report and for
geographical reference only (unless otherwise indicated), excludes the Macao Special
Administrative Region of the PRC, Hong Kong and Taiwan

rhEE N\RHEMED siAP RS REMMIEIE IS BEBRERIN » ~aiES
BEURFUSRIITHE BB REE

code provisions as set out in the CG Code
EEATRIFTERSFRIR
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DEFINITIONS

“Companies Law”

AT

“Companies Ordinance”

NSIEES N

“Company”

/A=

“CB Subscription Agreement”

MEI AR AR IE 2

“Corresponding Period”

IS EEA

“Director(s)”

==

“Executive Director(s)”

MHITESR)

“Gold Mine”
]

“Group”
TR E ]

SHKAS”
&R 2R

“HKFRS”
[HERFEERE 2R

“HKFRSs”
=3 pesact==y = ]

the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated and revised) of the Cayman
Islands

RNENE FASHEEMIE225 (1961F B3FER  KrERIESD))

the Companies Ordinance (Chapter 622 of the Laws of Hong Kong)
REMEA] (BHEFF622%)

Renaissance Asia Silk Road Group Limited (formerly known as China Billion Resources
Limited), a company incorporated in the Cayman Islands with limited liability, shares of
which are listed on the Stock Exchange

EETMNMREERRLAR GIBFEERERRA) » —ERHASHSTMAT
HNERAE ERMHIEIPA E

the conditional subscription agreement dated 18 July 2023 and entered into between the
Company and Subscriber B in respect of the subscription of the Convertible Bonds in the
principal amount of HK$3,025,000

AN B ERE ABRLER IS A £ 28 43,025,000/ 7T 1Y rl A IR &5 5T 17 H #5 2 202347
BISHMNB BG4 RERZE

the period for the six months ended 30 June 2023
& 2023564308 L7318 B AR

the director(s) of the Company
KABIEER

the executive Director(s)
HiTES
the Group’s Yuanling gold project in Hunan Province, the PRC

REBAUNPEMEE 2 nEEREER

the Company and its subsidiaries

TRBREMBAT

Hong Kong Accounting Standards
BHHEGFER

Hong Kong Financial Reporting Standards
SBUHEHREZEL

Hong Kong Financial Reporting Standards comprise HKFRS, HKAS and Interpretations
BEERMBREGEL QEEBMBREER - SB St ERREE
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“HKICPA”
rEEgstihAg)

“HK$”
Sy
“Hong Kong”
r&4)

i

“Hunan Westralian’

ey

“Interim Financial Statement”

RHRR 5 ¥R

“INED(s)"
MBI IFAITEE)

“Listing Rules”
M EmFRA

”

“Management
MEERE)

“Model Code”

MREPAL

“NED(s)”
PERITEE

“Nomination Committee”
HEREER

4

“Remuneration Committee’
FEE g

“Reporting Period”
MR 5 HAREL

Hong Kong Institute of Certified Public Accountants
SEGEEAE

Hong Kong dollar(s), the lawful currency of Hong Kong
B BB EEE

the Hong Kong Special Administrative Region of the PRC
REEEFITHE

Hunan Westralian Mining Co., Limited, a foreign owned enterprise established in the PRC
and is a subsidiary of the Company

HEAREERRAR —BNPBERIINIINEEER BRI ATNNELRE

the unaudited condensed consolidated financial statements for the six months ended 30
September 2024
EE2024F9830H I/ E B R R BZBIHGES I HRE

the independent non-executive Director(s)

BIUFRTES

the Rules Governing the Listing of Securities on the Stock Exchange
B2 Prag &5 E i FRAY

the management of the Company
AABIEEE

Model Code for Securities Transactions by Directors of Listed Issuers as set out in
Appendix 10 of the Listing Rules
L HERBIMIER10PTEAY L EIT AE R ETE SR ZRESTR)

the non-executive Director(s)

FRITES

the nomination committee of the Company
rABIRREEE

the remuneration committee of the Company
rRBFHNEES

the period for the six months ended 30 September 2024
&L 2024598308 L7 E B HARS
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DEFINITIONS

“RMB”
AR

“SFO”
I3 % R MR E )

“Share(s)”
TRZA% 1

“Share Option Scheme”

MRSt &)

“Shareholder(s)”
TAZER ]

“SRK"
I'SRKJ

“Stock Exchange”
TEf 2P

“Westralian Resources”

['Westralian Resources |

oy
M% ]

Hong Kong, 1 December 2024

Renminbi, the lawful currency of the PRC
AR REIEEE

the Securities and Futures Ordinance (Chapter 571 of Laws of Hong Kong)
BAEBIE571E58 5 RIS R

ordinary share(s) of HK$0.01 each in the issued share capital of the Company
KABIBEITRAPRSIREE0.OLE T EBR

the share option scheme approved by the Shareholders for adoption at the extraordinary
general meeting of the Company held on 22 February 2016
RART201652 322 H BT R RIS ER R ERMV B T2

holder(s) of the Share(s)
BEIGEET=DN

SRK Consulting China Limited, an independent technical adviser
SRK Consulting China Limited » ¥ 17 5z 17 B8 RS

The Stock Exchange of Hong Kong Limited
BEEMESRZMAERAT

Westralian Resources Pty Ltd, a wholly-owned subsidiary of the Company incorporated in
Australia
Westralian Resources Pty Ltd > —REIFSEMNFEM AL HA AR 2 EHE N E A S

per cent
Epass
By order of the Board AEEGm
Renaissance Asia Silk Road Group Limited EETNARERBRAT
Wang Yajuan HITEE
Executive Director FHIE

&4 2024F1281H
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