Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part
of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or solicitation of an offer
to acquire, purchase or subscribe for securities or an invitation to enter into an agreement to do any such things,
nor is it calculated to invite any offer to acquire, purchase or subscribe for any securities.

Neither this announcement nor any copy thereof may be released into or distributed directly or indirectly in the
United States or any other jurisdiction where such release or distribution might be unlawful. This announcement
and the information in this announcement do not constitute or form a part of any offer or solicitation to purchase,
subscribe for or sell securities in the United States. The securities mentioned herein have not been, and will not
be, registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or the securities laws
of any state of the United States and may not be offered or sold in the United States except pursuant to an
exemption from, or in a transaction not subject to, registration under the U.S. Securities Act and the applicable
securities laws of any state or other jurisdiction of the United States. No public offering of securities is being made

in the United States.
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CONFIRMATION OF RECEIPT OF REMAINING PROCEEDS

GCL Technology Holdings Limited (the “Company”) refers to the announcement issued by the
Company on 19 December 2024 (the “Placing Announcement”) and the announcement issued
by the Company on 6 January 2025 at around 6:00 a.m.. Unless otherwise defined, capitalised
terms used herein shall have the same meanings as those defined in the Placing Announcement.

The Board is pleased to announce that on 6 January 2025 at around 9:30 a.m., the Company
received the remaining proceeds of approximately HK$0.59 billion from the Placing Agent. The
interest earned from 3 January 2025 to 6 January 2025 has also been received by the Company.

The Board now confirms that the total net proceeds (after deducting the Placing commission
and other relevant costs and expenses of the Placing) from the Placing of approximately
HK$1.53 billion has now been fully received by the Company.
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Hong Kong, 6 January 2025

As at the date of this announcement, the Board comprises Mr. Zhu Gongshan (Chairman), Mr. Zhu Yufeng, Mr. Zhu
Zhanjun, Mr. Lan Tianshi, Ms. Sun Wei and Mr. Yeung Man Chung, Charles as executive directors; Ir. Dr. Ho
Chung Tai, Raymond, Dr. Shen Wenzhong, Mr. Li Junfeng and Mr. Yip Tai Him as independent non-executive

directors.



