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MONTHLY UPDATE ANNOUNCEMENT ON
(1) CONNECTED TRANSACTION
IN RELATION TO LOAN CAPITALIZATION
INVOLVING SUBSCRIPTION OF SHARES
UNDER SPECIFIC MANDATE; AND
(2) APPLICATION FOR WHITEWASH WAIVER

Reference is made to (i) the announcement of the Company dated 28 November 2024 in
relation to, among other things, the Subscription and the Whitewash Waiver; and (ii) the
announcement of the Company dated 19 December 2024 in relation to delay in dispatch of the
Circular (the “Delay Announcement”). Unless otherwise specified herein, capitalized terms
used herein shall have the same meanings as those defined in the Delay Announcement.

As disclosed in the Delay Announcement, an application was made to the Executive for a
waiver from strict compliance with the requirement under Rule 8.2 of the Takeovers Code
for its consent to extend the deadline for the despatch of the Circular on or before 28 January
2025. The Executive had granted such consent.

As at the date of this announcement, the Company is finalizing the contents of the Circular
and is expected to despatch the Circular on or before 28 January 2025.

Further announcement will be made by the Company when the Circular is despatched or in the
event of any changes to the expected timetable.



Since the Completion is subject to the fulfilment or waiver (as applicable) of the
conditions precedent as set out in the Subscription Agreement, the Subscription may or
may not proceed. The Whitewash Waiver may or may not be granted by the Executive
and if granted, will be subject to the approval by at least 75% and more than 50%
respectively of the votes cast by the Independent Shareholders in person or by proxy
by way of poll in respect of the Whitewash Waiver and the underlying transactions
(i.e. the Subscription, the Loan Capitalization, and the Specific Mandate) at the EGM.
Completion of the Subscription is conditional upon, among other things, the Whitewash
Waiver being granted by the Executive and approved by the Independent Shareholders.
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Hong Kong, 20 January 2025

As at the date of this announcement, the executive Directors are Mr. Ng Tit and Ms. Ng
Anna Ching Mei; the non-executive Directors are Dr. Qian Wei and Ms. Chin Yu; and the
independent non-executive Directors are Mr. Yu Tze Shan Hailson, Dr. Zhao Yubiao, and Mr.
Ng Ming Kwan.

The Directors jointly and severally accept full responsibility for the accuracy of the
information contained in this announcement and confirm, having made all reasonable
enquiries, that to the best of their knowledge, opinions expressed in this announcement have
been arrived at after due and careful consideration and there are no other facts not contained
in this announcement the omission of which would make any statements in this announcement
misleading.



