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Financial Highlights
B 5

IDT International Limited is an investment holding company
with subsidiaries engaged in investment holdings, as well as
design, development, manufacturing, sales and marketing of
various electronic products.

FINANCIAL HIGHLIGHTS

- Turnover was approximately HK$51.1 million for the
six months ended 30 June 2024 (“1H2024" or the
"Period”) (for the six months ended 30 June 2023
("1H2023"): Nil).

- Gross profit was approximately HK$17.4 million for
1H2024 (1H2023: Nil).

- Total operating expenses amounted to approximately
HK$6.4 million (1H2023: approximately HK$5.2
million).

- Profit for the Period amounted to approximately
HK$5.6 million (1H2023: loss of approximately
HK$6.8 million).

INTERIM RESULTS

The board of directors (the “Board”) of IDT International
Limited (the “Company”) hereby announces the unaudited
condensed results of the Company and its subsidiaries (the
“Group”) for the Period together with the comparative
figures for the corresponding period in 1H2023.
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRFe R REbERNRE R

For the six months ended 30 June 2024

BEZ-WERA=THIEAEAR

Six months ended 30 June
BEARA=1HL~EA

2024 2023
—EDlmE —T=F
(Unaudited) (Unaudited)
(RBEZ) (REeEz)
Note HK$’000 HK$'000
i3 BYFT JEMTFT
Revenue ¢ 4 51,084 -
Cost of goods sold SHER AR (33,648) -
Gross profit EH 17,436 -
Other gains, net Hihlas - JF58 17 168
Research expenses X (19) (147)
Distribution and selling expenses DERBEERZ (22) (65)
General administrative expenses —MBATH R (6,402) (4,967)
Finance costs AR (1,747) (1,802)
Profit (Loss) before taxation BRBLATRF (B5E) 5 9,263 (6,807)
Taxation i) 6 (3,644) -
Profit (Loss) for the period HRER(E518) 5,619 (6,807)
Other comprehensive income Htp 2w (58) -
(loss):
Item that may be reclassified HE e EH 7 2R
subsequently to profit or loss: mAYEE -
Exchange differences arising on HE G INETSEE HE AVIE
translation of foreign operations HER 506 (67)
Total comprehensive income HRZEKES (EE) 458
(loss) for the period 6,125 (6,874)
Profit (Loss) for the period UT & EEGHRER
attributable to: (F518) :
— Owners of the Company —ARAREBA 5,619 (6,807)
— Non-controlling interests — JEPERR R - -
5,619 (6,807)

IDT INTERNATIONAL LIMITED INTERIM REPORT 2024



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
Bl ERNEMEBRWNER

For the six months ended 30 June 2024

HE—TomERA=+HHIEAEA

Six months ended 30 June
BEANA=ZTRLEAEA

2024 2023
—EDlmE —T=F
(Unaudited) (Unaudited)
(REERZ) (RiEEZ)
Note HK$’000 HK$'000
i3 BETT BT T
Total comprehensive income UTFEEEEHRZE
(loss) for the period Wz (518 ) 4458 -
attributable to:
— Owners of the Company R YNCIEZZSUN 6,125 (6,874)
— Non-controlling interests — PR - -
6,125 (6,874)
Earnings (Loss) per share BREF(EHE)
Basic and diluted (HK cents) EARREECEN) 7 0.22 (0.26)

R -MER RS BREBRARATF



Condensed Consolidated Statement of Financial Position

BIBR%R S MR IR IR E

At 30 June 2024
RZZB-MFEARA=1+H

At At
30 June 31 December
2024 2023
R=Z-OF RIT=F
RARA=+H +ZA=+—H
(Unaudited) (Audited)
(REEZ) (EZ)
Note HK$'000 HK$'000
B E BEFT BT T
Non-current assets FERBEE
Property, plant and equipment M - WRRRE - -
Right-of-use assets EAREAE 8 1,579 -
Goodwill 5k - -
1,579 -
Current assets RENEE
Inventories TE 1,142 -
Trade and other receivables FEUBR R R E B RTE 9 51,066 1,221
Bank balances and cash WITEHR LIRS 587 599
52,795 1,820
Current liabilities REEE
Trade and other payables R R EMENFKIE 10 112,412 74,157
Borrowings &% 59,844 59,534
Lease liabilities HEaE 952 -
Tax payable FER A 15,880 12,647
Contract liabilities aHamE 3,025 -
Loans from other creditors/ REHAMBREA
a shareholder —RREHER 11 196,398 196,398
388,511 342,736
Net current liabilities RBEEFE (335,716) (340,916)
Non-current liabilities FRBEE
Lease liabilities HEaE 654 -
NET LIABILITIES SEFE (334,791) (340,916)
Capital and reserves BEAREE
Share capital [N 12 259,999 259,999
Reserves 1 (594,883) (601,008)
Equity attributable to owners of RRABEE AEEER
the Company (334,884) (341,009)
Non-controlling interests FEfEf 93 93
NET DEFICIT AR (334,791) (340,916)

IDT INTERNATIONAL LIMITED

INTERIM REPORT 2024



Condensed Consolidated Statement of Changes in Equity

BRGREEREIMEK

For the six months ended 30 June 2024
HE-Z-WFEXA=+tHIEANEA

Attributable to owners of the Company

ADFREARE

Non-
Share Share Other Translation Accumulated controlling
capital  premium reserve reserve losses  Sub-total interests Total
L FER
Bx  ROEE  RtEE i ZihR gt B Eh
HK$'000 HKS000  HKS'000  HK$'000  HKS'000  HKS'000 HK$'000 HKS$'000
BT BT B BEr BT B B BT
At 1 January 2024 (audited)  H=F=MF-A-A
(m%7) 259,999 165,043 32466  (101,641)  (696,876)  (341,009) 93 (340916
Profitfor the period B = = = = 5619 5619 - 5619
Other comprehensive B2
income
Item that may be reclassified  £# 5224 7EE
subsequently toprofitor  EZAER -
[oss:
Exchange differences arising 2G5\ £HEEH
on ranslation of foreign B £
operations - - - 506 - 506 - 506
Total comprehensive Bh2ERELE
income for the period - - - 506 5,619 6,125 - 6,125
At 30 June 2024 RZB-MERA=TA
(unaudited) (REEH) 259999 165043 32466 (101,135)  (691.257)  (334884) 93 (334791)
At 1 January 2023 WZEZ=%5-3-A
(audited) (&%) 259,999 165,043 32466 (102446)  (682,718)  (327,656) B (327563)
Loss for the period R - - - - (6,807) (6,807) - (6,807)
Other comprehensive loss b2 E&iE
ltem thet may be recassifed RT3 SEH A
subsequently toprofitor  EEHER -
loss:
Euchange differences arising - AE S $BEEH
on ranslation of foreign B £
operations - - - (67) - (67) - (67)
Total comprehensive loss ~ R2EFELE
for the period - - - 67 6807 (6874 - (6,874)
At30 June 2003 H-8=ZERA=Z1E
(unaudited) (REEH) 259,999 165,043 32466 (102513)  (689,525)  (334530) 3 (334437)
—E RS BREBERAA



Condensed Consolidated Statement of Cash Flows

a8 =) =

SRR BIIRENER

For the six months ended 30 June 2024
HE-T-MFA=+HIEAEA

Six months ended 30 June

BEAA=THILAER

2024 2023
—EomEF —E=F
(Unaudited) (Unaudited)
(REEERZ) (RieEZ)
HK$'000 HK$'000
BT T JEEFoT
Net cash from operating activities KEEBSREFHE 320 725
Net cash used in financing activities BEEBFAR G FRE (332) (539)
Net (decrease) increase incashand HRERZFERLER 2 (CHD)
cash equivalents B (12) 186
Cash and cash equivalents at HUNzRERERRELER
beginning
of the period 599 430
Cash and cash equivalents atend of HAXZRERZRRKRELEE -
the period, represented by bank DSRITHBRBELYIR
balances and cash 587 616

IDT INTERNATIONAL LIMITED INTERIM REPORT 2024



Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

qHE=
1.

ZoMERA=TAIEAREAR

GENERAL INFORMATION

IDT International Limited (the “Company”, together
with its subsidiaries are collectively referred to as
the “Group”) was incorporated in Bermuda as an
exempted company with limited liability. The shares
of the Company are listed on the Main Board of The
Stock Exchange of Hong Kong Limited (the ”Stock
Exchange”). The addresses of the registered office
and principal place of business of the Company is
located at Block C, 9th Floor, Phase |, Kaiser Estate,
41 Man Yue Street, Hunghom, Kowloon, Hong Kong.

The Company acts as an investment holding company
while its subsidiaries are principally engaged in
the design, development, manufacture, sales and
marketing of various electronic products.

On 19 March 2024, the Company received a statutory
demand (the “Statutory Demand”) dated 19 March
2024 from a creditor, demanding the Company to
pay an amount of HK$15,000,000 within 3 weeks
from the date of service of the Statutory Demand,
failing which the creditor may present a winding-up
petition against the Company. The management of
the Group had been working closely with professional
advisors in formulating a restructuring plan to address
the overall indebtedness of the Company.

On 27 May 2024, the Company has filed an ex parte
originating summons with the High Court of the
Hong Kong Special Administrative Region for the
hearing on 13 September 2024 of an application by
the Company for an order to convene meeting of the
creditors of the Company to consider and, if thought
fit, approve, with or without modification, a scheme
of arrangement proposed by the Company, pursuant
to section 670 of the Hong Kong Companies
Ordinance (Cap. 622).

Up to the date of approval of the Interim Financial
Statements (as defined in note 2), the Company is still
in negotiation with the creditors of the Company for
the details and terms of the restructuring plan.
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Notes to the Condensed Consolidated Financial Statements

BRSBTS IRt 51
For the six months ended 30 June 2024
HE-T-MFA=+HIEAEA

2.

IDT INTERNATIONAL LIMITED

BASIS OF PRESENTATION
Basis of preparation

The condensed consolidated interim financial
statements of the Group for the six months ended
30 June 2024 (the “Interim Financial Statements”)
has been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules
Governing the Listing of Securities on the Stock
Exchange (“Listing Rules”) and with the Hong Kong
Accounting Standard 34 “Interim Financial Reporting”
("HKAS 34") issued by the Hong Kong Institute of
Certified Public Accountants (“HKICPA").

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires the management
of the Group to make judgements, estimates and
assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a period to date basis. Actual results may
differ from these estimates.

The Interim Financial Statements include an
explanation of events and transactions that are
significant to an understanding of the changes in
financial position and financial performance of the
Group since 31 December 2023, and therefore, do not
include all of the information required for full set of
financial statements prepared in accordance with the
Hong Kong Financial Reporting Standards (“HKFRSs")
which collective term includes all applicable individual
HKFRSs, HKAS and Interpretations issued by the
HKICPA. They shall be read in conjunction with the
Group’s consolidated financial statements for the
year ended 31 December 2023 (the “2023 Annual
Financial Statements”).

The Interim Financial Statements have been prepared
on the historical cost basis which are presented in
Hong Kong dollars (“HK$") which is the same as the
functional currency of the Company. All amounts
have been rounded to the nearest thousand.

INTERIM REPORT 2024
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ
2.

ZoMERA=TAIEAREAR

BASIS OF PRESENTATION (Continued)
Basis of preparation (Continued)

The accounting policies and methods of computation
applied in the preparation of the Interim Financial
Statements are consistent with those applied in the
preparation of the 2023 Annual Financial Statements
except for the adoption of the new/revised HKFRSs
further described in the “Adoption of new/revised
HKFRSs" section which are relevant to the Group and
effective for the Group’s financial period beginning
on 1 January 2024.

Going concern

In preparing the Interim Financial Statements,
the directors of the Company have given careful
consideration to the future liquidity of the Group in
light of the fact that the Group’s current liabilities
exceeded its current assets by approximately
HK$335,716,000 at 30 June 2024, the Group's total
liabilities exceeded its total assets by approximately
HK$334,791,000 as of that date. As of 30 June
2024 and up to the date of approval of the Interim
Financial Statements, the Group is subjected to a
number of legal proceedings and the Group is yet to
settle majority of those outstanding legal proceedings
due to lack of sufficient funds which set out in note
13 to the Interim Financial Statements. Furthermore,
the Group's bank balances and cash maintained at a
low level of approximately HK$587,000 as of 30 June
2024.

The above events and conditions indicate that the
existence of a material uncertainty that may cast
significant doubt on the Group's ability to continue
as a going concern, and, therefore, that the Group
may be unable to realise its assets and discharge its
liabilities in the normal course of business.

2.
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ

2.

IDT INTERNATIONAL LIMITED

ZoMERA=TAIEAREAR

BASIS OF PRESENTATION (Continued)
Going concern (Continued)

In view of the above circumstances, the management
of the Group has given careful consideration to the
future liquidity and performance of the Group, the
available sources of financing and have considered the
Group's cash flow projection that covered a period of
not less than twelve months from 30 June 2024 and
up to the date of the Interim Financial Statements to
assess whether the Group will have sufficient financial
resources to continue as a going concern. Certain
plans and measures have been taken to mitigate the
liquidity position and to improve the Group’s financial
position which include, but are not limited to the
followings:

1. the Group has identified potential investor(s)
to provide continuous financial support to the
Group as is necessary to enable the Group to
meet its day-to-day operations and its financial
obligations as they fall due;

2. after the transfer of the loan from China
Huaneng Foundation Construction Investment
Limited (“Huaneng”) to a third party (“Party
A"), Party A has undertaken that the
repayment of the loan from other creditors to
the Group of approximately HK$196,398,000
at 30 June 2024 will be restructured and any
remaining outstanding amount as a result
of the restructuring will not be requested
within twelve months from the date of
approval of the Interim Financial Statements,
unless the Group has obtained funding from
other sources and is in a position to meet all
repayment obligations at that time;

3. the Group is implementing measures to
tighten cost controls over various operating
expenses and to identify and secure new
business opportunity in order to enhance its
profitability and to improve the cash flow from
its operation in future;

4. the Group continues to negotiate/seek
opportunities with the financial institutions for
the renewal of existing/inception of the new
financing arrangement to meet the Group's
working capital and financial requirements in
the future;

INTERIM REPORT 2024
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ

2.

ZoMERA=TAIEAREAR

BASIS OF PRESENTATION (Continued)
Going concern (Continued)

5. the Group is negotiating with different
creditors to restructure/reach a settlement
plan for the existing liabilities;

6. the Group is actively exploring the availability
of alternative source of financing including
but not limited to seeking new investment
and business opportunities to strengthen the
capital bases of the Company; and

7. the Group is continuously expanding its
product portfolio to meet new customer
demands and enhance the Group’s market
competitiveness. The Group has launched its
own online retail platform and established
two online stores on foreign platforms.

Based on the latest information available, the
directors of the Company are of the opinion that
it is appropriate to prepare the Interim Financial
Statements on a going concern basis.

Notwithstanding the above, significant uncertainty
exists as to whether the management of the Group
will be able to implement the abovementioned
plans and measures. Whether the Group will be
able to continue as a going concern will depend
upon the Group's ability to implement any liabilities
restructuring plan, obtain adequate extra financing
and/or generate sufficient cash flows from operation.

Should the above measures not be able to implement
successfully, the Group may not have sufficient
funds to operate as a going concern, in which case,
adjustments might have to be made to the carrying
values of the Company’s assets to their recoverable
amounts, to reclassify the non-current assets as
current assets, and to provide for any further liabilities
which might arise. The effect of these adjustments
has not been reflected in the Interim Financial
Statements.
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BEE - AEEE TR MEEREL
ERBURN A EEE b E A ESE
FHE - RISRWBEINEE KR
EMELRRREIMENGES

fis it he AR B - B AL E
MRS RMNBSRBELE »
BRT AR RRARREEZRE
EFBREAREEE  HERDE
ESHABARBEE - AN
A 2 EERINAERTREUE - %F
AR B R R T I S IR
W o

R ERRE BREBRERATF
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ
3.

IDT INTERNATIONAL LIMITED

ZoMERA=TAIEAREAR

ADOPTION OF NEW/REVISED HKFRSs

In the current interim period, the Group has applied,
for the first time, certain new/revised HKFRSs issued
by HKICPA which are mandatory effective for the
annual period beginning on or after 1 January
2024 for the preparation of the Interim Financial
Statements. The adoption of the new/revised HKFRSs
has no significant impact on the Interim Financial
Statements.

At the date of authorisation of the Interim Financial
Statements, the Group has not early adopted new/
revised HKFRSs that have been issued but are not
yet effective. The management of the Group does
not anticipate that the adoption of the new/revised
HKFRSs in future periods will have any material impact
on the results and financial position of the Group.

REVENUE AND SEGMENT
INFORMATION

The Group principally engages in the design,
development, manufacture, sales and marketing of
various electronic products.

HKFRS 8 Operating Segments requires operating
segments to be identified on the basis of internal
reports about components of the Group that are
regularly reviewed by the executive directors and
chief executive officer, being the CODM, in order to
allocate resources to the segments and to assess their
performance. As the Group has only one reportable
operating segment, no further analysis for segment
information is presented.

INTERIM REPORT 2024
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AT SR BB ISR R
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RPHE S RERERERY - A5H
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ERENFBARRERETEATE -

W ss K 2 ERE R

REEETBNERG  FHE - 2E -
HEREESEEFER °
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REARNEE 2 BITEF RITIRABE
(EBEERRA)ELH D HIEEIR
DEMHEERR LAAESERNE
AL E TR Pz NP & E R
ERED B2 EE - HRAKEES
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ

4,

ZoMERA=TAIEAREAR

REVENUE AND SEGMENT
INFORMATION (Continued)

Performance obligations for contracts
with customers

Sales of goods (revenue recognised at
a point in time)

The Group sells various electronic products to
corporate customers. Revenue represents the amounts
received and receivable for goods sold by the Group
to outside corporate customers, net of sales related
taxes. Revenue is recognised when control of the
goods has transferred, being when the goods have
been shipped to the customer’s specific location
(delivery). Following delivery, the customer has full
discretion over the manner of distribution and price to
sell the goods, has the primary responsibility when on
selling the goods and bears the risks of obsolescence
and loss in relation to the goods. The normal credit
term for customers is normally up to 90 days upon
delivery or payment in advance is normally required.

During the six months ended 30 June 2024, all
performance obligations for sales of goods are for
period of one year or less. As permitted under HKFRS
15, the transaction price allocated to unsatisfied
performance obligations as at the end of the
reporting period is not disclosed.

The timing of revenue recognition of all revenue from
contracts with customers is at a point in time during
the six months ended 30 June 2024.

Wzt R 2 &P E R (&)

REFHEITENZENEE

i dn 5 & (R R B [ R T2 A
Weaz)

AEERCEEFPHESEETE
o W AR E RN R ER P
EERM B FIEYR 2 TR - A
RS - Wik BRI RSB
R NEMEREZTFPNREN
() - 2SR - EPAIAT2E
TTRTE $HE B an ) 73 8577 SUANMEAS -
EHER M AR TR R - WAE
HEVARAREMBENEAR - &
PHIEREERBEEZ RRMNE00
R SBEARARK -

HEZZTZWFNA=+THIEAME
B B EERNBENEESHA—
FRUAT « BB EIRELERFE15
SRETART  REMEMRESEER
BITBHBETNR ZERTTRE -

HE_T_MEXA=Z+THILEARAE
B FTBRP & KXW 2 Wk iR
A FRF 2 -

R -MER RS BREBRERATF
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
BE-_T-WFAA=THIEANER

4,

IDT INTERNATIONAL LIMITED

REVENUE AND SEGMENT Wk BER(E)
INFORMATION (Continued)
Geographical information i B & R

Information about the Group'’s revenue from external
customers is presented based on the location of
customers are detailed below:

ARAKER A REC RSN ER
PREERPHIEN 2T - FET :

Six months ended 30 June
BEARA=1+HLAEA

2024 2023
—ECDlmEF —TC=F
(Unaudited) (Unaudited)
(REER) (REEHEZ)
HK$’000 HK$'000
BT T BT

The People’s Republic of China R ARFEMBE([HE])

(the "PRC") (country of (BER)

domicile) 47,692 -
Asia Pacific (excluding the PRC) TAECRREFRH) 2,365 -
The United States of America ENBERE 1,027 -
51,084 -

At 30 June 2024, all of the Group’s non-current assets
are located in the PRC. The Group reported no non-
current assets at 31 December 2023.

Information about major customers

Revenue from a customer contributing over 10% of
the total revenue of the Group is as follows:

Customer A EPA
Customer B ZFB
Customer C EPC

RZZTZWFENA=1+H  NEEK
FBERBEEAMNNHE - KREH
RZZEZ=F+-A=+—RHAEE=S
RIERBEE ©

IREFEH

REEEBEREI0%ANEZEFZ
T

Six months ended 30 June
BEARA=1+HLEAEAR

2024 2023
—EomE ZT=F
(Unaudited) (Unaudited)
(RBEZ) (REeEZ)
HK$'000 HK$'000
BYFT VB FoT
7,501 -

7.276 -

5,334 -

INTERIM REPORT 2024



Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
HE-Z-WFEXA=+tHIEANEA

5.  PROFIT (LOSS) BEFORE TAXATION 5.

Profit (Loss) before taxation has been arrived at after

charging the following:

BRBELATEF (B51R)

B Al A (B 1R) R T 5% IR

Six months ended 30 June
BEARA=1+HLAEA

2024 2023
—EmEF —E=F
(Unaudited) (Unaudited)
(RBER) (RieEz)
HK$°'000 HK$°000
BT T BT
Staff costs: BIRA:
Directors’ emoluments BB 75 175
Salaries and other benefits for Hih 8 T#He RAEMIERN
other staff 1,445 980
Retirement benefits scheme Hih 8 T ZRIKEFEHE
contributions for other staff IR 320 220
Total staff costs BT 1,840 1,375
Other items: HimEA :
Cost of inventories FERA 33,648 -
Legal advisory services AR AR AR TS 800 -
Legal and professional fees EEREXER 2,385 1,973
Depreciation of right-of-use EREESENE
assets 319 -
Rental expenses recognised RIREREERR
under short-term leases iz - 763
6. TAXATION 6. HIE
Six months ended 30 June
BEARA=tTHLEAEAR
2024 2023
—E-MmE —T-=F
(Unaudited) (Unaudited)
(REBER) (REEEZ)
HK$’000 HK$'000
BT T BT
Current tax BIEABE
PRC Enterprise Income Tax FEPEASH 3,644 -
T _ER RS BHERAERAR 17
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
HE-T-MFA=+HIEAEA

6.

IDT INTERNATIONAL LIMITED

TAXATION (Continued)

Entities incorporated in Hong Kong are subject to
Hong Kong Profits Tax. On 21 March 2018, the Hong
Kong Legislative Council passed The Inland Revenue
(Amendment) (No. 7) Bill 2017 (the “Bill”) which
introduces the two-tiered profits tax rates regime.
The Bill was signed into law on 28 March 2018 and
was gazetted on the following day. Under the two-
tiered profits tax rates regime, the first HK$2,000,000
of profits of the qualifying group entity will be taxed
at 8.25%, and profits above HK$2,000,000 will be
taxed at 16.5%. The profits of group entities not
qualifying for the two-tiered profits tax rates regime
will continue to be taxed at a flat rate of 16.5%.

Under the Law of the PRC on Enterprise Income Tax
("EIT Law") and Implementation Regulation of the EIT
Law, the tax rate for the PRC subsidiaries is 25% for
both periods.

Taxation arising in other jurisdictions is calculated at
the rates prevailing in the relevant jurisdictions.

EARNINGS (LOSS) PER SHARE

The calculation of the basic earnings (loss) per share
attributable to the owners of the Company for both
periods is based on the following data:

BIE(E)

REBEMA 2 BRBARNE T
B - RZE—N\F=A=+—H "
EAEERBOQOV7TERB (BT
(B7FEPIERNEBIER]) - 5]
AFIEHRRS o ZIEHIERR =T
—NFZAZ+N\BEESEN I
RBATIE - REFSHRARS - &
BRAEEBE2EETETNFEG
LR R8.25% + Hig B 288 T
A ERSEF AL 16 5% EF - T/HA
FEBRAR GBS EB R TS
BEE|—I716.5% R KAE o

BIRCREARKMBEEEPFETOE)
(TEERBHOE ] KBRS - F &
MEBRAR 2 EEMEHRREN AR
B9 /R25% °

Bt RORER 2 AT RBA B AR
BT 2B -

BRERN(EER)
R SR AR AREA AR SRE
BRI EHR) TR T B E E -

Six months ended 30 June

BEAA=THLLAER

2024 2023
—E-ME —E-=F
(Unaudited) (Unaudited)
(REER) (RieEZ)
Profit (Loss) for the period AUGTESRER
attributable to owners of the BRI (E18) 2R AR
Company for the purposes of B ANEILZEIR
basic earnings (loss) per share ) (E518) GBS For)
(HK$°000) 5,619 (6,807)
Number of ordinary shares: LB OB -
Weighted average number of AT EERER
ordinary shares for the purposes 7% (518 ) 2 i@k
of basic earnings (loss) per share  I4EF 158 2,599,993,088  2,599,993,088

INTERIM REPORT 2024



Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
BE-_T-WFAA=THIEANER

7. EARNINGS (LOSS) PER SHARE 7.
(Continued)

Diluted earnings (loss) per share is the same as basic
earnings (loss) per share as there was no potential
ordinary share in issue for both periods.

8. RIGHT-OF-USE ASSETS 8.
During the six months ended 30 June 2024, the

Group leases an office premise in the PRC for its daily
operations with an initial lease term of two years.

BREF (ER) (&)

SRR (B518) RS R EARF
(F598) 48R - B AMIERSEE
B AR -

ERREEE
HE-Z-WNFNA=+HIEAME

A AEBETEEERAEERA
BEEZR  MLSEMABME o

9. TRADE AND OTHER RECEIVABLES 9. EWIRARHEMERKIE
At At
30 June 31 December
2024 2023
REZZOFE  RZT=F
~A=+H +=ZA=+—H
(Unaudited) (Audited)
(REER) (& 2E%)
HK$000 HK$'000
BETT BT T
Trade receivables FEUWBRSR 81,934 34,440
Less: Loss allowance for expected & : TEEMEEEE([BHEER
credit losses (“ECL") 1R ) B1ERE (33,219) (33,219)
48,715 1,221
Other receivables Heb e RIE
Prepayment T RIE 1,942 -
Other receivables Ho A U RIE 409 -
2,351 -
Total trade and other receivables & U8R 5% [z B fth fE I R IE 42 88 51,066 1,221

R -MER RS BREBRERATF 19
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

=
9.

IDT INTERNATIONAL LIMITED

ZECMFERA=THIERER

TRADE AND OTHER RECEIVABLES
(Continued)

The following is the ageing analysis of trade
receivables (net of allowances for ECL) presented
based on the invoice date which approximately the
respective revenue recognition date at the end of the
reporting period:

FE Wy B SR R E i FE W 5RR

(&)

RIER - EUSRTIMBIRREE
EBERAEER  RERAH(ZAHE
THRR AR R AR B HAARE ) 271 2 Bk
DT

At At
30 June 31 December
2024 2023

RIB-QWFE RZT-=F
RNA=+H +=ZRA=+—H

(Unaudited) (Audited)

(REER) (IEEZ)

HK$°000 HK$°000

B FT BT

0 to 30 days 0Z30K 31,652 1,221
31 to 60 days 31E60K 11,200 -
61 to 90 days 61Z290K 5,863 -
Total trade receivables FEU AR R AR RE 48,715 1,221

The Group grants credit periods up to 90 days
(2022: 45 days) to its customers upon the issuance
of invoices. The Group seeks to maintain strict
control over its outstanding receivables to minimise
credit risk. Before accepting any new customers,
the management of the Group will base on the
credit quality of the potential customers to define
credit limits. Credit limits to customers are reviewed
annually. In determining the recoverability of the trade
receivables, the Group considers any subsequent
change in the credit quality of the trade receivables
from the date when the credit was initially granted.

INTERIM REPORT 2024

AEBNBLBEEEARTEP&%90
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

HEZ

10.

11.

ZoMERA=TAIEAREAR

TRADE AND OTHER PAYABLES

The following is an ageing analysis of trade payables
presented based on the invoice date at the end of the
reporting period:

10.

B RRR R b A RRIR

RIERK - BIRFIREZAHZ
G2 BRECDHTANT

At At

30 June 31 December

2024 2023

REZB-ME  R-T-=F

AA=+HA +=ZA=+—H~

(Unaudited) (Audited)

(REER) (fE#:Z)

HK$000 HK$°000

BT JBEFoT

0 to 30 days 0%F30K 19,904 -

31 to 60 days 31E60K 4,346 -

61 to 90 days 61E90K 3,584 -

Over 90 days HB3E90K 23,574 23,054

Trade payables FERTER AR 51,408 23,054

Other payables H e RIE 61,004 51,103
Total trade and other payables &/ B 7% & H h i {~H 208

k] 112,412 74,157

The trade payables are interest-free with normal credit
terms up to 90 days.

LOANS FROM OTHER CREDITORS/A
SHAREHOLDER

At 31 December 2023, the balance represents loan
advanced from a shareholder, Huaneng, for working
capital purpose. The loan was unsecured, interest-free
and repayable on demand.

In January 2024, a shareholder loan transfer
agreement was entered into by Huaneng and its
controlling shareholder, the Company, certain
subsidiaries of the Group and Party A, pursuant to
which Party A has conditionally agreed to acquire
from Huaneng and its controlling shareholder for the
entire amount of Huaneng's loan to the Group.

In February 2024, a loan transfer agreement was
entered into by Party A, the Company and a third
party (“Party B”), pursuant to which Party B has
agreed to acquire from Party A for the amount of
HK$15,000,000 of a portion of Party A’s loan to the
Group.

11.

?EHQE%K?%%%&*EEEHEEQO

HtERARRERK

REZZZ=F+=A=1+—H " %%
R A — BIREEA TN E R -
LMESBES A - ZFERAEIE
- RERIEEREE -

RZZ_EF—F - FEREZER
R ARE - AEEETHEBERRR
IR ART LR R E R & e - 18
it AR TABRIFRBMERE R E
R R EE A AR AR 2
HEH -

RZE-_WWFE_—A  5JHOHA - AR
AIR—BE=FH([FIHAHBFILE
HEEWE B STHABRER
AR AKE IS ET N AR A EE
B 304%15,000,0007T ©

R -MER RS BREBRERATF
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
HE-Z-WFEXA=+tHIEANEA

11. LOANS FROM OTHER CREDITORS/A 11.
SHAREHOLDER (Continued)

In April 2024, a loan transfer agreement was entered
into by Party A, the Company and a third party (“Party
C"), pursuant to which Party C has agreed to acquire
from Party A for the amount of HK$10,000,000 of
the loan from Party A of the Group.

In April 2024, a loan transfer agreement was entered
into by Party A, the Company and a third party (“Party
D"), pursuant to which Party D has agreed to acquire
from Party A for the amount of HK$10,000,000 of
the loan from Party A of the Group.

In April 2024, a loan transfer agreement was entered
into by Party A, the Company and a third party (“Party
E"), pursuant to which Party E has agreed to acquire
from Party A for the amount of HK$5,000,000 of the
loan from Party A of the Group.

At 30 June 2024, the loan from Party A, B, C, D and
E were unsecured, interest-free and repayable on

HipfERA RRER(H)

RZTZMFMA - 5IHNHA AR
AIR—BE=F(FTNACHIILE
REZEGE - B FINACRAER
AR FANEARENFTHOFARR
75%10,000,0007T °

RZTZMFMA - 5IHHA AR
AIR—BE=F(TIRADDEILE
FREZEGE - B FIAADRAER
AR FANEARENFTHOFARR
75%10,000,0007T °

RZZTZMEMA - 5FTHFA - AR
AIR—BE=F([FIRAENILE
REREDZ - B FTANFERER
A AN EALEENFTHOFARR
75%£5,000,0007T °

M-TE-WENA=TE  KBFTH
FAB-C DREMEFHYAEIR

demand. - 2B RIREREE -
12. SHARE CAPITAL 12. BX
Number of
shares Amount
BHHE &8
HK$'000
BT
Authorised: JERE
Ordinary shares of HK$0.10 BREEE0.107T.2
each gl
At 1 January 2023 (audited), R-ZE-_=%—H—H
31 December 2023 (audited) (f8&FEZ) - T _=F
and 30 June 2024 (unaudited) +ZA=+—REER)
k=T ZFRA=1H
(RIEEX) 20,000,000,000 2,000,000
Ordinary shares of US$0.10 each lﬂﬁﬁ{ﬁo 10E L2 Lk
At 1 January 2023 (audited), R —F—H—H
31 December 2023 (audited) (@%ﬁ) —E-=F
and 30 June 2024 (unaudited) TZA=+—REER)
;=ZZWFAA=+H
(RIEEX) 10,000 8
Issued and fully paid: BEITRER
Ordinary shares of HK$0.10 Hﬁ@ﬁiﬁﬁ%onoiz
each A
At 1 January 2023 (audited), E’\_ T -_=F—A—H
31 December 2023 (audited) (f8E%) —T==F
and 30 June 2024 (unaudited) +=A=+—BEER)
k=T -FA=+H
(REEEZ) 2,599,993,088 259,999

IDT INTERNATIONAL LIMITED INTERIM REPORT 2024



Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024

=
13.

ZTEWFEANA=THIENEAR

CONTINGENT LIABILITIES/LITIGATIONS 13. WMAEEBE FHH
At At
30 June 31 December
2024 2023
R=Z-—mE  RIT=F
AA=tH +=ZA=+—H~H
(Unaudited) (Audited)
(RECERZ) (& 2E%)
HK$°000 HK$'000
BEFT BT T
At beginning and end of the RS BT R BAR
reporting period 2,874 2,874
(a) In 2020, the Group received a notice from (a) RZZTZTF  rEEER

the district court in the PRC (the “PRC District
Court”) stating that a supplier of the Group
in the PRC has initiated legal action against
certain subsidiaries of the Group in the PRC by
claiming the allegedly due and unpaid balance
of subcontracting fees from the Group. In
respect of the aforesaid due and unpaid
balance of subcontracting fees, approximately
HK$5,454,000 had been recognised in “Trade
payables”.

According to final judgements dated 8
August 2022 issued by the PRC District
Court, the Group was liable to make
payment of approximately RMB4,914,000
and approximately RMB111,000 (equivalent
to approximately HK$5,543,000 and
approximately HK$125,000) as settlement
of subcontracting fees and material costs,
respectively.

During the year ended 31 December 2023, the
restricted bank balance of HK$2,863,000 at
31 December 2022 was utilised as settlement
of above trade payables. The remaining
subcontracting fees of approximately
HK$2,591,000 were still outstanding up to
the date of approval of the Interim Financial
Statements.

R ERRE

AR 5 A BT ([ AR Bt 5
ERD)MBA - BALE
RRBEG—BHERD Y
AEBHETHREMB AR
REEEFD  REEEMN
ERAEESBREZEHA
HEESRIBE R R - Full 545
AKEDBBEGHBH BB
5,454,0007C © B[ ER R

R AR B A=
ZFNANBZ&EH
R REBEED R X AL
A R # 4,914,000 7T & 49 A
R 111,000 7T (48 & 7 4
75 # 5,543,000 T [ 4978
125,0007C) AEE D BE R
IR ©

PR il SR 1T 45 \5%”%2,863,000
T CREEE Ll EAR
Moo ARV BREEL
HHE BTHHRBLNE
#2,591,0007CAR LT ©

BREBRERATF
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
HE-T-MFA=+HIEAEA

13. CONTINGENT LIABILITIES/LITIGATIONS
(Continued)

(b)

During the year ended 31 December 2021,
the Group received several notices from the
PRC District Court stating that a group of
ten individuals former employees and three
individuals former employees of the Group
in the PRC has initiated legal action against
subsidiaries of the Group in the PRC by
claiming compensation of the dismissal of
labour contract in view of breach of terms
in employment agreement by the Group.
Pursuant to the judgements made by the
court of the PRC, the Group was ordered to
make payment amounting to approximately
HK$2,874,000 which had been recognised
in “Provision for losses on litigations, net”
n “Other losses, net” in the consolidated
statement of profit or loss and other
comprehensive income for the year ended
31 December 2021. The Group has filed
for appeals for such judgements to the PRC
District Court.

According to the final judgement dated
7 December 2021, the PRC District Court
dismissed the appeals and affirmed the
original judgement. The Group has been
trying to reach a settlement agreement with
them subsequent to the final judgement issued
by the PRC District Court but yet to reach a
settlement agreement subsequent to the 30
June 2024 and up to the date of approval the
Interim Financial Statements.

Other than the disclosure of above and elsewhere
in the Interim Financial Statements at 30 June 2024
and the consolidated financial statements at 31
December 2023, the Group was not involved in any
other material litigation or arbitration. As far as the
management of the Group was aware, the Group
had no other material litigation or claim which was
pending or threatened against the Group. At 30 June
2024 and 31 December 2023, the Group was the
defendant of certain non-material litigations, and also
a party to certain litigations arising from the ordinary
course of business of the Group. The likely outcome
of these contingent liabilities, litigations or other legal
proceedings cannot be ascertained with reasonable
certainty at present, but the management of the
Group believes that any possible legal liability which
may be incurred from the aforesaid cases will not
have any material impact on the financial position or
results of the Group.

IDT INTERNATIONAL LIMITED

INTERIM REPORT 2024
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Notes to the Condensed Consolidated Financial Statements

EIBR%ER & RITR Rl 51

For the six months ended 30 June 2024
HE-Z-WFEXA=+tHIEANEA

14. EVENT AFTER THE END OF THE
REPORTING PERIOD

(@) Exposures arising from income
tax liabilities

An indirect wholly-owned subsidiary of the
Company, Oregon Scientific Italy Limited
("OS Italy”), was involved in a tax dispute
with the Italian Tax Authorities. As disclosed
in the announcement of the Company
dated 6 November 2018, there was a tax
dispute between OS Italy and the Italian
Tax Authorities (“Tax Dispute”), and the
tax charge judgement in relation to the
Tax Dispute from the Supreme Court of
Cassation of Italy was received. After seeking
the independent legal advice, the directors
of the Company considered no further legal
actions are possible for OS Italy in relation
to the Tax Dispute. Based on tax notice
received from the Italian Tax Authorities in
January 2019, the Group provided a tax
provision of approximately Euro (“EUR") 1.4
million (equivalent to approximately HK$12.3
million) in profit or loss for the year ended
31 December 2018. OS ltaly was declared
bankrupt by the Court in July 2019 and a
bankruptcy trustee was appointed to in charge
of OS Italy’s bankruptcy procedure. After
seeking the independent legal advice, the
directors of the Company considered that OS
Italy was still under bankruptcy procedures and
the related tax liabilities had not yet been fully
discharged. Accordingly, the Group continued
to recognise the aforesaid tax provision of
approximately EUR1,466,000 (equivalent to
approximately HK$12,271,000) as tax payable
at 30 June 2024 (At 31 December 2023:
approximately EUR1,466,000 (equivalent
to approximately HK$12,642,000)). In July
2024, the court has ordered the closure of
the bankruptcy procedure and the related tax
liabilities had been discharged, as such the tax
provision will be reversed.
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For the six months ended 30 June 2024
BE-_T-WFAA=THIEANER

14. EVENT AFTER THE END OF THE
REPORTING PERIOD (Continued)

(b)

IDT INTERNATIONAL LIMITED

Re-assignment of the loans from
other creditors

In August 2024, a loan assignment agreement
was entered into by Party B, the Company
and Party A, pursuant to which Party B has
agreed to reassign back to Party A the loan
of HK$15,000,000 previously acquired in
February 2024.

In August 2024, a loan assignment agreement
was entered into by Party C, the Company
and Party A, pursuant to which Party C has
agreed to reassign back to Party A the loan of
HK$10,000,000 previously acquired in April
2024.

In August 2024, a loan assignment agreement
was entered into by Party D, the Company
and Party A, pursuant to which Party D has
agreed to reassign back to Party A the loan of
HK$10,000,000 previously acquired in April
2024.

In August 2024, a loan assignment agreement
was entered into by Party E, the Company
and Party A, pursuant to which Party E has
agreed to reassign back to Party A the loan
of HK$5,000,000 previously acquired in April
2024.
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BUSINESS REVIEW

Since the re-commencement of the Group's operations in
December 2023, the Group has resumed sales of electronic
products under the “Oregon Scientific” trademark.
Additionally, it launched its own online retail platform and
established two online stores on foreign platforms. The Group
is continuously expanding its product portfolio to meet new
customer demands and enhance its market competitiveness.

In order to enhance market awareness of the “Oregon
Scientific” brand, promote and to advertise and showcase its
products, the Group established its own online retail platform
(http://oregonscientific.store) and set up new online stores
on Noon (an online platform headquartered in Dubai) and
Mercado Libre (the largest online platform in Latin America)
respectively. The aforementioned online stores have started
operating progressively in the first half of 2024. Additionally,
the Group is continuously expanding its product portfolio
to meet new customer demands and enhance the Group's
market competitiveness.

FINANCIAL RESULTS

The Group's total revenue for 1TH2024 was approximately
HK$51.1 million (1H2023: Nil) as a result of the resumption
of the Group's operation since December 2023. Gross profit
of 1TH2024 was approximately HK$17.4 million (1H2023: Nil).

Total operating expenses of the Group, including research
expenses, distribution and selling expenses and general
administrative expenses, amounted to approximately HK$6.4
million for 1H2024 (1H2023: approximately HK$5.2 million).
The total operating expenses increased by approximately
23.1% since the research expenses and distribution and
selling expenses have dropped for approximately 86.5%
and 66.2%, respectively. Further, general administrative
expenses increased by approximately 28.9% as the Group
re-commenced its operation.

Net profit for 1H2024 was approximately HK$5.6 million
(1H2023: net loss of approximately HK$6.8 million),
which was primarily due to the resumption of the Group’s
operation.
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PROSPECTS

With the society and economy returning to normalcy and
the diminishing effects of the trade war, the market situation
should significantly improve thereafter. Through the Group's
efforts in the first half of 2024, the Group’s business has
gradually recovered and continues to receive new orders
from customers. The Company had secured confirmed orders
exceeding HK$70 million, which are expected to be fulfilled
and delivered in the third quarter of 2024. The Group's
business should remain sustainable in the long run.

For more details, please refer to the announcements of the
Company dated 3 January 2024, 10 May 2024 and 2 July
2024.

WORKING CAPITAL

The inventory balance as at 30 June 2024 was approximately
HK$1.1 million (as at 31 December 2023 (“FY2023"): Nil)
as the Group re-commenced its operation. Trade receivables
balances as at 30 June 2024 was approximately HK$48.7
million (FY2023: approximately HK$1.2 million).

LIQUIDITY AND TREASURY MANAGEMENT

As at 30 June 2024, bank balances and cash of the Group
amounted to approximately HK$0.6 million (FY2023:
approximately HK$0.6 million). During 1H2024, the cash
were mainly used in operating activities and financing
activities.

The Group recorded net current liabilities of approximately
HK$335.7 million (FY2023: approximately HK$340.9 million),
approximately HK$5.2 million less than that of FY2023, which
is primarily due to increase in current assets.

As at 30 June 2024, the total outstanding amount of
borrowing was approximately HK$59.8 million (FY2023:
approximately HK$59.5 million), all of which are repayable
on demand. During the 1H2024, the loan from a shareholder
approximately HK$196.4 million that transferred to other
creditors were unsecured, interest-free and repayable on
demand (FY2023: loan from a shareholder approximately
HK$196.4 million).
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As at 30 June 2024, subcontracting fees of approximately HK$2.6
million and salary and compensations of approximately
HK$2.9 million are due and unpaid. The Board is still in
negotiation with related creditors for a settlement plan.

CHARGES ON GROUP ASSETS

As at 30 June, 2024, there were no finance charges on the
Group's assets.

SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSALS

During the 1H2024, the Group did not make any significant
investments, acquisitions or disposals that was required to be
disclosed under the Listing Rules on the Stock Exchange.

CAPITAL EXPENDITURE

There was no capital expenditure on property, plant and
equipment for 1TH2024 (1H2023: Nil).

There were no material acquisitions or disposals of associated
companies in the course of 1TH2024.

FUTURE PLANS FOR MATERIAL
INVESTMENTS OR CAPITAL ASSETS

The Group did not have any future plans for material
investments or capital assets.

DIVIDEND

The Board do not recommend any dividend for 1H2024
(1TH2023: Nil).

CONTINGENT LIABILITIES
Details of the contingent liabilities are set out in note 13

to the unaudited condensed consolidated interim financial
statements contained in this interim report.
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EVENTS AFTER THE END OF THE REPORTING
PERIOD

Details of the events after the end of the reporting period are
set out in note 14 to the unaudited condensed consolidated
interim financial statements contained in this interim report.

HUMAN RESOURCES AND REMUNERATION
POLICY

As at 30 June 2024, the Group had a total of 26 (1H2023:
50) staff, primarily in the PRC. The Group fully recognises
the importance of its employees who contribute significantly
to its success and continues to maintain and upgrade the
capabilities of its workforce by providing them with adequate
and regular professional trainings.

The Group's remuneration policy is to provide compensation
packages at market rates which rewards individual
performance and to attract, retain and motivate high quality
employees. The compensation packages offered by the
Group are comparable with other entities of similar size and
business nature and are reviewed annually. The components
of the employee remuneration package comprise basic
salary, double pay, fringe benefits including pension scheme,
medical insurance, life and personal accident insurance,
employee compensation and business travel insurance as well
as incentives like discretionary cash bonus.

IDT INTERNATIONAL LIMITED INTERIM REPORT 2024
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DIRECTORS’ INTERESTS IN SECURITIES

The Directors or chief executives of the Company or any of
their associates had, as at 30 June 2024, any interests or short
positions in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
("SFO™)) which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they were
taken or deemed to have under the provisions of the SFO) or
which were recorded in the register required to be kept by
the Company under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange pursuant to
the Model Code.

EECEsER
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iy RE#ED - BAEREBEESRAEED
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(BREREZEES R AE EOHGEHE (F
YRR 2B IOKR ) HARBIREE
F REEIGPISE35216 A T T 2 B LA
FCERIRIBIRE ST RIZB AR AR R BB 2 Py
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No.of % of the issued
Name Nature of interests shares held shared capital
HEBITRA
®E EEME FisRHBE BAL
Zhu Yongning (Note 1) The interests of the controlled corporation 753,997,995 (L) 29.00%
(Note 2)
KoKZE (K1) P2 i )5 B ) R ) (Btat2)
Notes: Mz

(1) Zhu Yongning holds 100% of the equity interests of
China Huaneng Foundation Construction Investment Ltd
("Huaneng”). Therefore, it is deemed to be interested in
the interest in the shares of the Company held by Huaneng
through its subsidiary. Mr. Zhu Yongning resigned as an
executive director of the Company with effect from 1 February
2024.

(2) The letter “L" denotes the shareholder’s long position in the
shares.
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SUBSTANTIAL SHAREHOLDERS

As at 30 June 2024, the following persons (other than
the Directors or the chief executives of the Company) had
interests or short positions in the shares and underlying
shares of the Company as recorded in the register required to
be kept by the Company under section 336 of the SFO or as
otherwise notified to the Company:

EFERR
R-FE-MEANA=+E  BREAREEH

HeTBAES

THALTRARBZ B

LR DT - EEARRREES RAE
GBI 336 %A T 17 2 Z M et skA
HMEARARZ RIOXA

No.of % of the issued

Name shares held shared capital

Fr¥E hE 8T
£ ROEE BRAEBAE
China Huaneng Foundation Construction Investment Ltd 753,997,995 (L) 29.00%
(Note 4)

PR ERERERERRA (Hizta)

Zhu Yongning (Note 1) 753,997,995 (L) 29.00%
(Note 4)

KNE (A1) (Ktat4)

Jiangsu Hongtu High Technology Co., Ltd (Note 2) 556,898,770 (L) 21.42%
(Note 4)

IERERRHERG AR AR (H72) (H17#4)

Jiangsu Hongtu High Technology (Hong Kong) Co. Limited (Note 3) 556,898,770 (L) 21.42%
(Note 4)

IR E =R (FE) RO AR AR (H23) (Hizta)

Hongtu High Technology Int'l Inc. 556,898,770 (L) 21.42%
(Note 4)

Hongtu High Technology Int'l Inc. (Ktat4)

Notes: Mt -

(1) Zhu Yongning holds 100% of the equity interests of Huaneng. (1) FKBRAER100%RAER - AR
Therefore, it is deemed to be interested in the interest in RIBAESERRAFEAELMFER
the shares of the Company held by Huaneng through its DRI ERER -
subsidiary.

(2) Jiangsu Hongtu High Technology Co., Ltd. holds 100% of the ) IFHRERBEROERARNFEIKRE
equity interests of Jiangsu Hongtu High Technology (Hong BEHR () R AR AR (DI fl
Kong) Co. Limited (“Hongtu (HK)"). Therefore, it is deemed to BB 100% AR - E iR 7 H
be interested in the interest in the shares of the Company held MEAR(R T3 EAIHFEEES
by Hongtu (HK) through its subsidiary (see note 3 below). P AR R B -

3) Hongtu (HK) holds 100% of the issued share of Hongtu (3) JL 8RR [B & B B Hongtu High Technology
High Technology Int’l Inc. (“Hongtu (Seychelles)”). Therefore, Int'l Inc. ([ Hongtu (Seychelles) | ) =2 B %
Hongtu (HK) is deemed to be interested in the 556,898,770 TR 17100% At - TERREE &R
shares of the Company beneficially owned by Hongtu & Hongtu (Seychelles) 2 % 4 i 4 18 & %
(Seychelles) by virtue of its shareholding of Hongtu (Seychelles). A Hongtu (Seychelles) & % # A &) AN A &)

556,898,7700% A% 7 2 s
(4) The letter “L" denotes the shareholder’s long position in the (4) [LRRBEREN SRR ATEZFA -

IDT INTERNATIONAL LIMITED

shares.
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Save as disclosed above, the Company had not been notified
by any person (other than the Directors or chief executives
of the Company) who had interests or short positions in the
shares and underlying shares of the Company as at 30 June
2024 which were required to be disclosed to the Company
under Part XV of the SFO or which were recorded in the
register required to be kept by the Company under section
336 of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS

The Company has adopted its own Code of Conduct for
Securities Transactions by Directors (the “Code of Conduct
for Securities Transactions”). This is on terms no less exacting
than the required standard set out in the Model Code for
Securities Transactions by Directors of Listed Issuers (the
“Model Code”) as set out in Appendix 10 to the Listing Rules
(i.e. the new Appendix C3 with effect from 31 December
2023), and has been updated from time to time.

Having made specific enquiries to all Directors, all Directors
confirmed that they had complied with the required standards
set out in the Model Code and the Code of Conduct for
Securities Transactions throughout the six months ended 30
June 2024.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased,
sold or redeemed any of the Company’s listed securities
during the review period.
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COMPLIANCE WITH CORPORATE
GOVERNANCE CODE

The Group is committed to achieving and maintaining a high
standard of corporate governance to safeguard the interests
of all shareholders and to enhance corporate value and
accountability. Throughout the six months ended 30 June
2024 under review, the Company has applied the principles
and complied with all code provisions and where applicable,
the recommended best practices prescribed in the Corporate
Governance Code (“CG Code”) in Appendix C1 to the Listing
Rules on the Stock Exchange, save for the deviation from the
Code Provision C.2.1 and C.1.8.

Pursuant to code provision C.2.1 of the CG Code, the roles of
the chairman and chief executive officer should be separate
and not be performed by the same individual. After the
retirement of Mr. Xu Chiming, the then chairman, on 26 June
2019, Mr. Zhu Yongning, the then CEO of the Company,
took up the responsibilities of both the chairman and CEO
of the Company. The Board had been trying to recruit a
suitable candidate such that the two roles can be separated
since then. Mr. Zhu had assumed the two roles until Mr. Zhu
resigned as an executive director of the Company with effect
from 1 February 2024.

Pursuant to code provision C.1.8 of the CG Code, the
Company should arrange appropriate insurance cover in
respect of legal action against the Directors. During 1H2024,
no such insurance cover has been arranged for the Directors
due to the insurance company refusing to provide service
within the Company’s budget. The management of the
Group believe that all potential claims and legal actions
against the Directors can be handled effectively, and the
possibility of actual lawsuits against the Directors is remote.
The Company will consider making insurance arrangement
when a quote within the Company’s budget is available. The
Company will continue to review and enhance its corporate
governance practices to ensure compliance with the CG
Code.
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NON-COMPLIANCE WITH RULES 3.10A, 3.21
AND 3.25 OF THE LISTING RULES

On 1 February 2024, both Mr. Zhou Meiling and Mr. Zhou
Rui had resigned as Independent non-executive Directors.

Each of Mr. Zhou Meiling and Mr. Zhou Rui resigned due to
his intention to spend more time on his other business and
commitments. Each of Mr. Zhou Meiling and Mr. Zhou Rui
also confirmed that there is no disagreement with the Board,
and there is no matter relating to his resignation that needs
to be brought to the attention of the shareholders of the
Company.

According to Rule 3.10A of the Listing Rules, an issuer must
appoint independent non-executive directors representing at
least one-third of the board. Further, Rule 3.21 of the Listing
Rules stipulates that the audit committee must comprise
a minimum of three members, at least one of whom is
an independent non-executive director with appropriate
professional qualifications or accounting or related financial
management expertise as required under Rule 3.10(2) of the
Listing Rules (the “Qualification”) and the audit committee
must be chaired by an independent nonexecutive director.
Rule 3.27A of the Listing Rules also requires a nomination
committee shall comprise a majority of independent non-
executive directors.

Following the resignation of Mr. Zhou Meilin and Mr. Zhou
Rui, the chairman of the Audit Committee and Nomination
Committee is vacant. As a result, the number of independent
non-executive Directors fell below the minimum number
required under Rule 3.10A of the Listing Rules, the number
of audit committee members fell below the minimum
number required under Rule 3.21 of the Listing Rules, and
the absence of the chairman for the Audit Committee and
Nomination Committee does not meet the requirements
under Rules 3.21 and Rule 3.27A of the Listing Rules,
respectively. Further, composition of the Audit Committee
would not include independent non-executive Director with
the Qualification as required under Rule 3.21 of the Listing
Rules, and the Nomination Committee would not comprise a
majority of independent non-executive Directors as required
under Rule 3.27A of the Listing Rules.

The Company will continue to use its best endeavours to
identify suitable candidate(s) to fill the independent non-
executive director vacancy as soon as practicable and in
accordance with the relevant Listing Rules.
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AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance
with the Listing Rules. The primary duties of the Audit
Committee are to review and supervise the financial reporting
process and risk management and internal control systems of
the Group. As at the date of this report, the Audit Committee
comprises one independent non-executive Director, namely
Mr. Xu Jinwen.

The unaudited financial results of the Group for 1H2024 have
been reviewed by the Audit Committee.

APPRECIATION

On behalf of the Board, | wish to express gratitude to the
management team and staff members for their hard work,
dedication and support to the Group throughout the review
period.

On behalf of the Board

IDT International Limited

Cheung Yuk Ki

Executive Director and Chief Executive Officer

Hong Kong, 30 August 2024
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