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VOLUNTARY ANNOUNCEMENT
SHARES REPURCHASE

This announcement is made voluntarily by International Housewares Retail Company
Limited (the “Company”’). Pursuant to the general mandate granted to the board of directors
(the “Board”) of the Company to repurchase shares at the annual general meeting of the
Company held on 26 September 2024, the Company purchased 150,000 ordinary shares of
the Company on 24 January 2025 at the price of HK$1.1100 per share (“Shares Repurchase”).
The aggregate purchase price paid for the Shares Repurchase was approximately
HK$166,500.00. The Shares Repurchase represents approximately 0.0207% of the existing
total number of issued shares of the Company as at the date of this announcement. The
Company will subsequently cancel the repurchased shares.

The Board considers that the value of the Company’s shares is consistently undervalued. The
Board believes that the current financial resources of the Company would enable it to conduct
the Shares Repurchase while maintaining a solid financial position for the continuation of the
Company’s business in the current financial year.
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