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DISCLOSURE UNDER RULE 13.19 OF THE LISTING RULES  

AND  

INSIDE INFORMATION 

This announcement is made by Company  pursuant to Rule 

13.19 and 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 

Kong Limited ( Listing Rules ) and the Inside Information Provisions (as defined in the Listing 

Rules) under Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 

Kong).  

 

Arbitration Claim made by Ganzhou Fujiali Trading Company Limited 

On 10 July 2023, Huisen Furniture (Longnan) Co., Limited ( ( ) ) as 

borrower ( Huisen Furniture ) and Ganzhou Fujiali Trading Company Limited (

) as lender ( Ganzhou Fujiali ) entered into a loan agreement (as supplemented by an 

extension agreement dated 3 January 2024), pursuant to which Huisen Furniture agreed to provide a 

loan in the amount of RMB500 million to be repaid on 9 June 2024. Accordingly, Pure Cypress 

Limited and Mr. Zeng Ming (collectively, the Guarantors ) provided guarantee to the repayment 

obligation of Huisen Furniture. The partial amount of RMB154 million has been repaid before 10 

June 2024.  



 

On 10 June 2024, Huisen Furniture, Ganzhou Fujiali and the Guarantors entered into a settlement 

agreement and pursuant to which the Guarantors undertake to repay RMB346 million before 30 

June 2024. 

 

As a result of the failure to repay the outstanding amount of RMB346 million, Ganzhou Fujiali filed 

arbitration claim with Ganzhou Arbitration Commission against the Guarantors and Huisen 

Furniture claiming RMB346 million as a result of non-payment of Huisen Furniture. 

 

Huisen Furniture is currently in negotiation with Ganzhou Fujiali exploring different proposals of 

repayment, including extending the repayment dates and/or revising the repayment schedules. 

 

The Company will closely monitor the latest development and keep the public informed of any 

material development by making further announcement(s) as and when appropriate in accordance 

with the applicable rules and regulations.  

 

exercise caution when dealing in the securities of the Company. 
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