Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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CLARIFICATION ANNOUNCEMENT IN RELATION TO
PROFIT WARNING

Reference is made to the announcement of Howkingtech International Holding Limited (the
“Company” and together with its subsidiaries, the “Group”) dated 21 February 2025 in
relation to the profit warning of the Group (the “Announcement”). Unless otherwise stated,
capitalized terms used herein shall have the same meanings as defined in the Announcement.

The Board would like to make the following clarification (with amendment bolded and
underlined) on page 1 of the English and Chinese versions of the Announcement:

“The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform
the shareholders of the Company (the “Shareholders”) and potential investors that, based
on a preliminary review of the management accounts of the Group for the year ended 31
December 2024 (“FY2024”) and the information currently made available to the Board, the
Group is expected to record a decrease in its revenue for FY2024 by 75% to 85% compared
to approx1mate1y RMB440 6 m11hon for the year ended 31 December 2023 and an—adjusted
net loss &wh : H ; / asure) for FY2024 of
RMB68.0 million R—M—BSS—O—m-l-l-l-}eﬁ to RMB83 0 mllllon R—l\é[-B—7-(-)—(-)—m+l-l+en compared to am
adjusted net profit of approximately RMB25.5million RMB36-0-millien for the year ended
31 December 2023. Such estimated decrease in revenue during FY2024 is mainly attributable
to (1) a decrease in revenue from data transmission and processing services because the
Group’s clients in the 10T industry have delayed their projects taking into consideration of
their concerns in cashflows and uncertainty in macroeconomic condition; and (ii) a decrease
in revenue from sales of equipment due to the lack of customer demand during FY2024. The
aforesaid estimated decrease in revenue, together with (i) a decrease in gross margin as a
result of the intensified market competition; and (ii) an increase in impairment losses on trade
receivables due to slower collection, resulted in the estimated adjusted-net loss position of the
Group for FY2024.”




(AANFAEF(EE)G(EEGDH#LENALFAMREITRER)) NEBERKEH
R 45 = %$%@&£¥?~ME+ A= +tT—HILEHE(ZE-_NEHHFEE))
MEMIRBEMWW L FRAERTGTHEETSER HEE AL RN ZF Y40
BAEERSNREBRE 2 T - =4F+H = +—HILFEEHARK44068
ETW VTS E85% MMk E - =+ H =+ —H IF4F K E i
M AR ¥225.58 B tARMEICOTE =ML >, —F 0 4F B BAF 18R
ﬁ%ﬁ%@ﬁﬁﬂﬁﬁﬁﬂﬂ%ﬁaﬁAEM@UE%%*%#&#@%%@
ARKSI0EE TARKIOOEE 7 — ZF V04 B BUE AL FF I & D> £

%I#mﬁEI%%%T%mgﬁ%ﬁﬂ%ﬁiMME%&t%ﬁ@%%m
AN T E MR AE B K IH B > A 8BRS R IR B M 0k & b s MGi) - &F M
EIHAEERF TR A B > B B0 & I s WD o b A Al ET R 5 D ] ()
% ﬁ%m%A%ﬂKTW/MmE KRR B 18 A B 5 E U 3k IE W 1R
o ﬁ$%@m:2_m$%ﬂﬁfﬁﬁﬁﬁ#ﬁ%%@@ﬁ%%w

Save as clarified above, all information contained in the Announcement (both English and
Chinese versions) remain unchanged.

The information contained in this announcement is only based on a preliminary assessment of
the unaudited consolidated management accounts of the Group for FY2024 and has not been
audited nor reviewed by the auditors of the Company. As at the date of this announcement, the
consolidated results of the Group for FY2024 have not been finalized, and may be subjected
to adjustment upon further review. Shareholders and potential investors of the Company
should refer to the Group’s annual results announcement for FY2024 (the “FY2024 Annual
Results”), which is expected to be published by the end of March 2025.

Reference is made to the joint announcements dated 24 January 2025 and 27 January 2025
issued by Home Office Development Limited (the “Offeror”) and the Company, in relation
to, among others, the mandatory unconditional cash offers (the “Offers”) by Lego Securities
Limited for and on behalf of the Offeror to acquire all the issued shares of and to cancel all
outstanding share options of the Company (other than those already owned and/or agreed to
be acquired by the Offeror and/or parties acting in concert with it). Pursuant to Rule 10 of
the Code on Takeovers and Mergers (the “Takeovers Code”), the profit warning statement
in respect of the unaudited results of the Group for FY2024 included in this announcement
(the “Profit Warning Statement”) constitutes a profit forecast of the Company and is
required to be reported on by the Company’s independent financial adviser and its auditors
in accordance with Rule 10.4 of the Takeovers Code. In view of the requirements of timely
disclosures of the inside information under Rule 13.09(2) of the Listing Rules and the Inside
Information Provisions (as defined under the Listing Rules), the Company is required to issue
this announcement as soon as practicable and given the time constraints, the Company has
encountered genuine practical difficulties (time-wise or otherwise) in meeting the reporting
requirements set out in Rule 10.4 of the Takeovers Code. Pursuant to Rule 10.4 and Practice
Note 2 of the Takeovers Code, if a profit warning statement for the purpose of Rule 10 of
the Takeovers Code is published first in an announcement (which is the Company’s case),
it must be repeated in full, together with the reports from the issuer’s independent financial
advisers and auditors on such profit warning statement, in the next document to be sent to the
shareholders (the “Shareholders’ Document”). Accordingly, the Profit Warning Statement



contained in this announcement shall be reported on in accordance with Rule 10 of the
Takeovers Code and the relevant reports will be included in the next Shareholders’ Document
to be sent to the shareholders of the Company. However, in the event that the FY2024 Annual
Results which fall within the ambit of Rule 10.9 of the Takeovers Code are published prior
to the despatch of the next Shareholders’ Document and the FY2024 Annual Results together
with the notes to the financial statements are included in the next Shareholders’ Document, the
requirement under Rule 10 of the Takeovers Code to report on the Profit Warning Statement
contained in this announcement will no longer apply.

Shareholders and potential investors should note that the Profit Warning Statement
does not meet the standard required by Rule 10 of the Takeovers Code, and has not been
reported on in accordance with the Takeovers Code. Shareholders and potential investors
are advised to exercise caution when placing reliance on the Profit Warning Statement
in assessing the merits and demerits of Offers and when dealing in the securities of the
Company. Persons who are in doubt as to the action they should take should consult a
licensed securities dealer or registered institution in securities, bank manager, solicitor,
professional accountant or other professional advisers.

By order of the Board
Howkingtech International Holding Limited
CHEN Ping
Chairman and executive Director

Hong Kong, 28 February 2025

As of the date of this announcement, the executive Directors are Dr. Chen Ping, Ms. Wang
Zheshi, Mr. Feng Yijing and Mr. Wang Jun; and the independent non-executive Directors are
Mr. Gu Jiong, Mr. Yang Hai and Mr. Fong Wo, Felix.

All Directors of the Company jointly and severally accept full responsibility for the accuracy
of the information contained in this announcement, and confirm, having made all reasonable
enquires, that to the best of their knowledge, opinions expressed in this announcement have
been arrived at after due and careful consideration and there are no other facts not contained
in this announcement, the omission of which would make any statement contained in this
announcement misleading.

*  For identification purpose only



