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The Board of Directors (the “Board”) of Lam Soon (Hong
Kong) Limited (the “Company”) would like to present the
unaudited consolidated interim results of the Company and
its subsidiaries (collectively the “Group”) for the six months
ended 31 December 2024 as follows:

OVERVIEW

As 2024 came to an end, enduring economic challenges
continued to cast a shadow over the global stage. The
likelihood of a slowdown in interest rate cuts and escalating
geopolitical tensions have influenced global economic
growth. China, too, saw divergent growth patterns in 2024.
Consumer spending remained cautious as consumption
behaviour continually evolved in response to intense pricing
competition in various sectors, including the segments in
which the Group operates.

Amidst these market headwinds, and as we diligently
execute cost-saving programs across the board, both the
Group's Food and Home Care segments have focused on
enhancing our products and portfolio through targeted R&D
initiatives. This has enabled us to adapt to market dynamics
efficiently and to strengthen our presence in the core
markets, while exploring new opportunities. Additionally,
we have remained steadfast in our strategy to solidify
our position in the premium market segment to ensure
differentiation for pricing resilience and sustaining our
margins. Alongside a favourable commodity pricing trends
and stable supply during the period, the Group has, as a
result, achieved profit growth for the first half of FY2024/25,
and maintained strong cash flow.

SUMMARY OF FINANCIAL RESULTS

The Group recorded a marginal increase in revenue
by 1% to HK$2,681 million compared to the previous
corresponding period. Gross profit margin continued to
improve by 1.7% to 23.6%, mainly due to favourable trend
in wheat and oil prices, in addition to sales mix optimisation,
and production cost efficiency. As a result of the above
factors coupled with prudent cost management, the
Group’s profit for the period increased by 46% to HK$188
million.

As at 31 December 2024, the Group’s cash balance was
at HK$1,896 million, representing an increase of 11% as
compared to the previous financial year end. In light of our
liquidity and strong financial position, we will continue to not
only protect our business fundamentals but also look for the
right opportunities for transformation and growth.
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INTERIM DIVIDEND

The Board had declared an interim dividend of HK$0.15
per share amounting to approximately HK$37 million for
the financial year ending 30 June 2025 (2023/24 interim
dividend: HK$0.13 per share amounting to approximately
HK$32 million), which will be payable on Wednesday, 19
March 2025 to the shareholders whose names appear on
the register of members of the Company on Friday, 7 March
2025.

BUSINESS REVIEW
Food Segment

Food segment’s revenue declined by 1% to HK$2,212
million whereas its operating profit increased by 54% to
HK$194 million.

During the first half of the financial year, the Flour division
experienced a challenging market landscape, marked
by heightened price competition and reduced demand
from institutional customers across Mainland China and
Hong Kong. Despite various pressures, we have focused
on optimising gross profit by tactically executing prudent
commodity procurement strategies, while stepping up
efforts to safeguard demands from key customers and
extend regional distribution networks. Favourable impact
from the commodity market has helped to protect profit
margins during the period. Together with an enhanced
premium product mix strategy and disciplined cost-saving
measures, the division has witnessed a significant year-
on-year profit improvement for the six months ended 31
December 2024.

The premium bakery segment maintained stable growth
during the period, driven by a robust performance
of our high-end Flour. Our emphasis on premium
product segment reinforced margin resilience and value
differentiation. Our Specialty Fats business has accelerated
growth momentum, with customer base and product
portfolio continually strengthened. Looking ahead, the
Group looks for these two revenue streams to forge
stronger synergy in terms of product, sales channel and
customer value creation and convert to drive growth.
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BUSINESS REVIEW (continued)
Food Segment (continued)

Despite facing challenges such as shrinking demand and
keen pricing pressure from competition, the Group’s QOil
division continued to achieve steady growth. Particularly
notable was the division’s strong performance in the Hong
Kong market and new retail channels in Mainland China.
Festive marketing campaigns focused on our core brand
“Knife” increased sales and profitability. Additionally,
favourable material cost also contributed to the profit
growth of this division. In response to increasing consumer
demand, the exploration of high-end new oil products
continued to progress. The launch of new products will
not only help to expand our market presence beyond the
Greater Bay Area, but also draws new customer traffic and
boosts sales.

Home Care Segment

Revenue of Home Care segment grew by 10% to HK$469
million while operating profit increased by 23% to HK$54
million. We achieved revenue growth in spite of softer
demand and heightened competition in the core markets,
as our strategic product and distribution initiatives
continued to bear fruit. Sales growth, combined with
programs to optimise supply chain costs and marketing
expenses, helped improve the segment’s underlying
profitability.

In Mainland China, our efforts to deepen penetration in
core markets, diversify product range, and broaden our
geographical footprint continued to gain momentum. Within
the core South China markets, we further solidified AXE
and Labour brands’ market positions with existing and new
products, enhancing their image as multi-category brands
in consumer minds. Beyond South China, investment in
selected cities has been stepped up to encourage product
trial and repeat purchases. NPDs in new categories will be
sustained for the rest of the financial year.
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BUSINESS REVIEW (continued)
Home Care Segment (continued)

In the more mature Hong Kong market, we continued to
cement our brand presence and market share leadership
with new products in core and adjacent categories to
cater for evolving consumer needs and cement our market
position. As we continue to cross-sell and drive NPD
penetration within our established distribution channels,
we will also invest in corresponding marketing programs to
elevate our brand equity and drive repeat purchases.

In November 2024 we have embarked on the new home
care plant in Conghua, Guangdong, PRC to scale up
production capacity and R&D capabilities to support our
expansion plan. The expected business commencement
will be in FY2026/27.

OUTLOOK

In the face of a murky global economic outlook for 2025,
exacerbated by risks from global trade protectionist
actions which are expected to disrupt trade flows and
slowdown interest rate cuts, cautious optimism prevails.
The Group will continue its commitment to vigilance,
focusing on cost efficiencies, supply chain optimisation, and
prudent marketing strategies amidst subdued consumer
confidence in our region. Safeguarding profit margins
through premiumisation strategies and reinforcing R&D for
product innovation will be our central priorities to sustain
market relevance and brand strength. These strategic
manoeuvres, the Group believes, will best enable us to
navigate uncertainties, ensure business resilience, and
foster enduring success.
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FINANCIAL REVIEW
Liquidity and Financial Resources

At 31 December 2024, the Group had a cash balance of
HK$1,896 million (30 June 2024: HK$1,706 million). About
61% of the balance was denominated in Renminbi, 27% in
Hong Kong dollars and 11% in United States dollars.

Banking facilities available to Group companies and not
yet drawn as at 31 December 2024 amounted to HK$583
million (30 June 2024: HK$585 million).

The Group centralises all the financing and treasury
activities at the corporate level. There are internal controls
over the application of financial and hedging instruments
which can only be employed to manage and mitigate the
commodity price risk and currency risk for trade purposes.

At 31 December 2024, the inventory turnover days were 64
days (30 June 2024: 67 days). The trade receivable turnover
days were 22 days (30 June 2024: 24 days).

In view of the strong liquidity and financial position,
management believes that the Group will have sufficient
resources to fund its daily operations and capital
expenditure commitments.

Foreign Currency Exposure

The Group has operations in Mainland China, Hong
Kong and Macau. Local costs and revenue are primarily
denominated in Renminbi, Hong Kong dollars, and Macau
Patacas.

The Group is exposed to currency risk primarily through
sales and purchases, which give rise to receivables,
payables and cash balances that are denominated in a
foreign currency, i.e. a currency other than the functional
currency of the operations to which the transactions relate.
The Group monitors its exposure by considering factors
including, but not limited to, exchange rate movement
of the relevant foreign currencies as well as the Group’s
cash flow requirements to ensure that its foreign exchange
exposure is kept at an acceptable level.
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FINANCIAL REVIEW (continued)
Equity Price Exposure

The Group maintains an investment portfolio which
comprises equity securities listed in Hong Kong for
investment yield enhancement purpose. Equity investments
are subject to asset allocation limits.

Capital Expenditure

During the six months ended 31 December 2024, the Group
invested a total sum of HK$33 million (2023: HK$26 million)
on acquisition of plant equipment.

Details of the capital expenditure commitments are set out
in note 14(a) to the interim financial report.

HUMAN RESOURCES

As at 31 December 2024, there were 1,540 employees in
the Group. Annual increment and year-end performance
bonus mechanisms were incorporated in the Group’s
remuneration policy to retain, reward and motivate
individuals for their contributions to the Group. In addition,
the Company also operates a share scheme for granting
of share options and/or free shares to eligible employees.
Details of the staff costs are set out in note 4 to the interim
financial report.
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CONSOLIDATED STATEMENT OF PROFIT FelEaEx
OR LOSS
For the six months ended 31 December 2024 (Unaudited) Br—_ZFE-_paFE+ _-_HA=+—HIMEA
(RAEEFR)
2024 2023
—E-mE —T=F
Note HK$’000 HK$'000
i3 BEFIT BT
Revenue KA 3 2,680,504 2,659,166
Cost of sales HERAK (2,046,834) (2,076,867)
Gross profit ER 633,670 582,299
Other income Hiblg A 29,655 30,801
Selling and distribution expenses HERDHER (315,357) (351,095)
Administrative expenses THER (113,994) (103,689)
Profit from operations TR 233,974 158,316
Finance costs BMEMA 4 (163) (131)
Profit before taxation R AR R 4 233,811 158,185
Taxation g (45,626) (29,312)
Profit for the period RER R 188,185 128,873
Earnings per share BRER
Basic and diluted ERREE 7 HK$#E#0.80  HK$B#0.55

The notes on pages 13 to 31 form part of this interim
financial report. Details of dividends payable to equity
shareholders of the Company attributable to the profit for
the period are set out in note 6.
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CONSOLIDATED STATEMENT OF PROFIT HERERRAMZERER
OR LOSS AND OTHER COMPREHENSIVE

INCOME
For the six months ended 31 December 2024 (Unaudited) BE T —pmE+—HA=+—HIiIF~EA
(RAEFE=)
2024 2023
—E-ME —E-=F
HK$°000 HK$’000
BETF T BT
Profit for the period N 188,185 128,873
Other comprehensive income for the AEHEMEZEKE (NBREHER
period (net of nil tax and reclassification @ EHHEFAEE)
adjustments)
Item that will not be reclassified to BErEERsEEREKRZER !

profit or loss:
Equity investments at FVOCI — net movement 2 AFEEAEME2EWESN

in fair value reserve (non-recycling) R E — N BEMEE
FR(RAERE) 6,264 (6,500)

Item that may be reclassified subsequently E# A EH o EFTEREZER :
to profit or loss:

Exchange differences on translation of BERELAINTE LRI BHRK

financial statements of subsidiaries outside FIEA 2B =%

Hong Kong (19,895) 38,449
Other comprehensive income for the period ZHiH 2 HEUz . (18e31) 31,949
Total comprehensive income for the period ZE2HE Uk %E 174,554 160,822
The notes on pages 13 to 31 form part of this interim SN EAIE31 B 2 S BEM T 4 27 2 B 75 &
financial report. L7 —8D o
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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CONSOLIDATED STATEMENT OF
FINANCIAL POSITION
At 31 December 2024

Non-current assets FREBEE
Leasehold land and property, plant and MEL R -
equipment s Rk
Intangible assets and goodwill mYBERGE
Other financial assets Hi S mEE
Deferred tax assets BRI E E
Other non-current assets HIERBEE
Current assets REEE
Inventories =1
Trade and other receivables 5 M E A YRR
Other financial assets Ht e mEE
Cash and deposits e RFR
Current liabilities nEaE
Trade and other payables B 5 RE MR BRK
Contract liabilities ARAE
Tax payables FET R TR
Lease liabilities HE&aE
Net current assets FRBEE
Total assets less current liabilities HEERRBEE
Non-current liabilities *RBEE
Deferred tax liabilities EEFIBAE
Lease liabilities HE&AE
Long service payment liabilities RHRBEAE
NET ASSETS BEE
CAPITAL AND RESERVES B R
Share capital R
Reserves &
TOTAL EQUITY miES

The notes on pages 13 to 31 form part of this interim
financial report.

Lam Soon (Hong Kong) Limited
Interim Report 2024/25

ReMBRAE
RZFEZPF+=-—H=+—H

At At
31 December 30 June
2024 2024

RIE-ZNE R-TE-NF
+=B=+—H ~NA=1H

(Unaudited) (Audited)
(REER) (=)
Note HK$’000 HK$’OOO
liofz3 BETFT BETT
8 718,120 737,745
10,727 8,530
9 5,696 52,364
11,677 11,897
18,159 1,702

764,379 812,238
695,911 637,948
10 406,300 367,935
9 - 22,032
1,896,453 1,706,444
2,998,664 2,734,359
11 673,309 581,018
14,926 17,173
24,558 17,389
3,857 2,615
716,650 618,195

3046393 2928402
23,852 20,903
10,275 1,333

1,864 1,943
35,991 24,179

3,010,402 2,904,223

672,777 672,777
2,337,625 2,231,446
3,010,402 2,904,223
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CONSOLIDATED STATEMENT OF FeRcEDx
CHANGES IN EQUITY

For the six months ended 31 December 2024 (Unaudited) B —_FE-_pmMFE+_-_H=+—HIE A
(FAEEH)
Attributable to equity shareholders of the Company
AARRRESR
Fair value
Share reserve
Share Surplus ESOP option  Exchange (non- Revenue
capital reserve reserve reserve reserve  recycling) reserve Total
fiAR it
htRER AR AYEERE

Bx  BERE  SERE i EiRE (FTEE)  WERE aif
Note HK$°000 HK§'000 HK§'000 HK$'000 HK§'000 HKS'000 HK§'000 HK§000
Wit BEFn BEFT BRTn BB BEFn BMTn BRTn BB

At1 July 2024 RZE-mELR-A 672,777 187,830 (89,690) 4,586 (142,090) (6,83 2,277,003 2,904,223

Profit for the period KRR 3 = o 3 o o 188,185 188,185

Equty investments at FVOCI - net %‘ENEEW\%%ME&

movement in fair value reserve non- E’Jﬁﬂ BE- JFF{EW%

recycling) Lepam(TuEr) = = = - - 6,264 - 6,264
Transfer of loss on disposal of equity %Hﬁ’%}ﬁ ATEE: U\ﬁﬁi

investments at VOCl torevenue. 2 EWRHRERE 2 Bl

reserve - - - - - 170 (170) -
Exchange differences on translation  AEEENNHBAFHE
of financial statements of ARMELERER
subsidiaries outside Hong Kong - - - - (19,895) - - (19,895)
Total comprehenshve income for A2 ElE L
the period - - - - (19,895) 6,434 188,015 174,554
Equty settled share-based transactions EXEE 7 AR (3 5
MRS - - - (4,586) - - - (4,586)
Purchase of ordinary shares of the ?)Lﬂxf”wﬂﬁﬁ HEREALT 120
Company for share option scheme LER - - (413 - - - - (413)
Transfer from revenue resenve to Eu&ﬁuﬁﬁ% BREE
surplus reserve \ - 4,814 - - - - (4,814) -
Final divicend paid in respect of FEERRNRSRS 8(b)
prior year - - - - - - (63,376) (63,376)
- 4814 (613) (4,586) - - (63190)  (6837)
At 31 December 2024 RZE-mE+ZA=1-A 672,717 192,644 (90,103) - (161,985) 151 2,396,918 3,010,402
At 1 July 2023 RZEZZELE-H 672,777 184,913 (88,246) 4733 (135,000 (7.979) 2,155,115 2,786,313
Profitfor the period EAR - - - - - S 128873 108,873
Equiyinesiments at VOCI-net RO FBEHA RMME
movement in air value reserve ORERE-LTRERR
[non-recycling) £g58(17ER) - - - = = (6,500) = (6,500]
Exchange differences on translation S A B LS B A FIETS
of financial statements of RRAEEZERER
subsidiaries outside Hong Kong - - - - 38,449 - - 38,449
Total comprehensive income for RS2 ENHLE
the period - - - - 38,449 (6,500) 128,873 160,822
Equity settled share-hased transactions KR £5 2 Mklh &
ARRH - - - 1,291 - - - 1,201
Purchase of ordinary shares of the ~ SiRIAAEEHEEERLNE  124)
Company for share option scheme 7 &k - - (1,006 - - - - (1,008)
Transfer from revenue reserve to Euﬁ(mﬁ%ﬁ%iﬁﬁ%ﬁﬁ
SUrplus reserve \ - 2917 - - - - 2917) -
Final dividend paid in respect of ~ BAEEENFHRE 6(b)
prir year - - - - - - ey e9Te)
- 2017 (1,008 1,201 - - 98 (46691)
At 31 December 2023 RZBZ=E+Zf=1-A 672,177 187,830 (89,252) 6,024 (96,951) (14479 2,234,095 2,900,444
The notes on pages 13 to 31 form part of this interim IR EA13E31 8 2 LB 5T A 7K b HR B 7% 4R
financial report. &7 —ZH o
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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CONDENSED CONSOLIDATED
STATEMENT OF CASH FLOWS

For the six months ended 31 December 2024 (Unaudited)

Net cash generated from operating activities
Net cash generated from/(used in)

investing activities
Net cash used in financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at 1 July

Effect of foreign exchange rate changes

Cash and cash equivalents at 31 December

Analysis of the balances of
cash and cash equivalents

Cash and deposits in the consolidated
statement of financial position

Fixed deposits held at banks with original
maturity over three months

HHGEEReRER

(RKEFR)

REXBRBREFE
RERBBME(FB)RLFHE

BMEEBIMAESFER

e kR e SRFRENM
REA-BZRERREFH
S 2

RT-ZA=+t—HZRER
REeFR

RERBESHZBREIN

RAEMBRRAKRZIRE "IFR

Frsa REIHE A=ME A L
RITEHER

Cash and cash equivalents in the condensed fERGZAIREREXR RS R

consolidated statement of cash flows

The notes on pages 13 to 31 form part of this interim

financial report.

Lam Soon (Hong Kong) Limited
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ReEH

280 -

B —ZT-_mELf=-A=+—HiFNEA

2024 2023
—E-NE TE-=4F
HK$’000 HK$’000
BT T BMET T
213,129 115,891
542,220 (18,731)
(64,726) (50,286)
690,623 46,874
768,457 730,182
(13,173) 22,133
1,445,907 799,189
1,896,453 1,544,055
(450,546) (744,866)
1,445,907 799,189

FIRFE1BE3 B 2 FIEM E R AT B8 % 3R
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Notes to the unaudited interim financial report:

1.

Basis of preparation

This interim financial report has been prepared in accordance
with the applicable disclosure provisions of the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited, including compliance with Hong Kong Accounting Standard
(“HKAS”) 34, Interim financial reporting, issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA”).

The interim financial report has been prepared in accordance
with the same accounting policies adopted in the 2023/24 annual
financial statements, except for the accounting policy changes
that are expected to be reflected in the 2024/25 annual financial
statements. Details of any changes in accounting policies are set out
in note 2.

This interim financial report contains condensed consolidated
financial statements and selected explanatory notes. The
notes include an explanation of events and transactions that
are significant to an understanding of the changes in financial
position and performance of the Group since the 2023/24 annual
financial statements. The condensed consolidated interim financial
statements and notes thereon do not include all of the information
required for a full set of financial statements prepared in accordance
with Hong Kong Financial Reporting Standards (“HKFRSs”).

The interim financial report is unaudited. The financial information
relating to the financial year ended 30 June 2024 that is included
in the interim financial report as comparative information does not
constitute the Company’s statutory annual consolidated financial
statements for that financial year but is derived from those financial
statements. Further information relating to these statutory financial
statements disclosed in accordance with section 436 of the Hong
Kong Companies Ordinance (Cap. 622) is as follows:

The Company has delivered the financial statements for the year
ended 30 June 2024 to the Registrar of Companies as required
by section 662(3) of, and Part 3 of Schedule 6 to, the Companies
Ordinance.

The Company’s auditor has reported on those financial statements.
The auditor’s report was unqualified; did not include a reference to
any matters to which the auditor drew attention by way of emphasis
without qualifying its report; and did not contain a statement under
section 406(2), 407(2) or (3) of the Companies Ordinance.

Lam Soon (Hong Kong) Limited
Interim Report 2024/25
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Notes to the unaudited interim financial report:

2.

Changes in accounting policies

The Group has applied the following amendments to HKFRSs
issued by the HKICPA to this interim financial report for the current
accounting period:

o Amendments to HKAS 1, Presentation of financial statements:
Classification of liabilities as current or non-current

o Amendments to HKAS 1, Presentation of financial statements:
Non-current liabilities with covenants

o Amendments to HKFRS 16, Leases: Lease liability in a sales
and leaseback

° Amendments to HKAS 7, Statement of cash flows and
HKFRS 7, Financial instruments: Disclosures — Supplier
finance arrangements

None of these developments have had a material effect on how the
Group’s results and financial position for the current or prior periods
have been prepared or presented in this interim financial report. The
Group has not applied any new standard or interpretation that is not
yet effective for the current accounting period.

Revenue and segment reporting

In 'a manner consistent with the way in which information is reported
internally to the Group’s most senior executive management,
the Group has two reportable segments, as described below.
Businesses in each reporting segment have similar operating and
currency risks, class of customer for products, distribution channels
and safety regulation. The following summary describes the
operations in each segment:

Food: manufacture and distribution of a wide range
of food products including flour, edible oils and
specialty fats.

Home Care: manufacture and distribution of household and

institutional cleaning products.

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report: RARFE G P BRI R &SR At -

3. Revenue and segment reporting (continued) 3. WARDBHEE)
(a) Disaggregation of revenue (a) WABD
Disaggregation of revenue from contracts with customers by BRETBEERARBLABEEFAEBRZEER
major products or service lines and geographical location of PARMMAZISOT -

customers is as follows:

Six months ended 31 December

BEt+t-A=+—HLAEAR

2024 2023
—E-E —E-=F
(Unaudited) (Unaudited)
(REBER) (REERZ)
HK$’000 HK$'000
BT B FT
Revenue from contracts with customers within FEBEHREEAFE+ RFEEE
the scope of HKFRS 15 AZREEFEENKA
Disaggregated by major products or service lines EBEEZERLRBED
— Sales of goods —PEE® 2,680,504 2,659,166
Disaggregated by geographical location REFFEHES S
of customers
- Hong Kong and Macau — BB KB 368,726 379,470
— Mainland China — B K B 2,311,778 2,279,696
2,680,504 2,659,166
Disaggregation of revenue from contracts with customers by BRRAEREB S BZEERPARANKA
the timing of revenue recognition is disclosed in note 3(b). R EE3) R #HE -
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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Notes to the unaudited interim financial report: FEEF L RIR SN AT -

3.  Revenue and segment reporting (continued) 3. WARSBHREE)
(b) Information about profit or loss, assets and liabilities (b) EHFEK -BEREEHNEH
Disaggregation of revenue from contracts with customers by BRUWABRABES>BEZRERFARAK
timing of revenue recognition, as well as information regarding A UEREBAREFASEESEITRER
the Group’s reportable segments as provided to the Group’s ABZAREER 2WMAEEREIN AT -

most senior executive management is set out below:

Six months ended 31 December
BZE+-A=+-HL~EA

2024 (Unaudited) 2023 (Unaudited)
ZERCMECREER) “RZE(REER)
Segment Segment
Food Home Care Total Food  Home Care Total
B FEEE 2B R REER DEbeREt

HK$000 ~ HK$000  HK$000  HK$000  HK$'000  HK$'000
BETx  BEFR  EETm  EETT BT EETX

Disaggregated by timing of revenue % E BB LESK

recognition on point in time ARREBELE
Revenue from external customers HINEEZWA 2,211,834 468,670 2,680,504 2,232,244 426,922 2,659,166
Reportable segment profit from ARHENEHZ
operations SRR 194,360 54,425 248,785 126,401 44,408 170,809
At 31 December 2024 (Unaudited) At 30 June 2024 (Audited)
RIB-ME+ZA=1+—H(REEHR) RZZEZMESA=TH(EER)
Segment Segment
Food Home Care Total Food  Home Care Total
Rm REEE D EpAE B REEE DEP G
HK$000 HK$’°000 HK$°000 HK$000 HK$000 HK$000
BETT B¥TT BEFT BEFT BEFT BEFT
Reportable segment assets AERNPEE 2,446,243 386,318 2,832,561 2,525,838 381,447 2,907,285
Reportable segment liabilities AEHAHzaE 549,638 158,816 708,454 502,800 138,976 641,776
The measure used for reporting segment profit is “profit AR EDE RN R TAELS [ K&
from operations”. To arrive at “profit from operations”, the Ko BTEHEESEN]  NEBZ B
Group’s earnings are further adjusted for items not specifically AR REsER NARI D Z 2 B B (4 AT St
attributed to individual segments, such as head office or ETHRAN)ELE— T -

corporate administration costs.

Lam Soon (Hong Kong) Limited HEIE(E#E)BRAE
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Notes to the unaudited interim financial report: RASE PR EHRER T -
3.  Revenue and segment reporting (continued) 3. WARDI®EE)
(c) Reconciliations of reportable segment profit or loss (c) HERIPZEFENHIE

Six months ended 31 December

BEt+t-A=+—HLAEAR

2024 2023
—E-ME —E-=F
(Unaudited) (Unaudited)
(REBEZ) (REEHEZ)
HK$’000 HK$’000
BT BT T
Reportable segment profit from operations A 2D W28 & 5T 248,785 170,809
Unallocated exchange gains R Be 2 WS 522 586
Unallocated net realised and unrealised losses RAOBZITESRT A EER
on derivative financial instruments MAREBFEA (985) -
Unallocated interest income on financial assets RO ZIZBIER AT ESRE
measured at amortised cost EZMBHWA 13,673 10,956
Dividend income from equity securities REFEHZREWA 3,628 5,087
Unallocated head office and corporate expenses ROBMZERNBRDEER (31,649) (29,122)
Finance costs BhE R AR (163) (131)
Consolidated profit before taxation ERE R A T 233,811 158,185
4.  Profit before taxation 4.  BRBIATER
Profit before taxation is arrived at after charging/(crediting): BREADEF SN GEA) THIFIE -
Six months ended 31 December
BE+-A=+—HLAKEA
2024 2023
—E-NE T =
(Unaudited) (Unaudited)
(REEZ) (REEHEZ)
HK$’000 HK$'000
BT BT T
Finance costs ALE R A
Interest on lease liabilities HEBEZFE 163 131
Staff costs B T R 2
Salaries, wages and other benefits TE - #HekHEmEH 230,291 216,322
Share-based payment (forfeiture)/expenses, net RS FECRI) &R (4,586) 1,291
(Reversal of expenses)/expenses recognised in BERHARES 2
respect of long service payments (ZHEE),/BHERXE (77) 1,875
Contribution to defined contribution retirement plans F 284t ZURKEH 2] 2 itk 18,715 17,702
244,343 237,190
Depreciation and amortisation ERE#@H
Leasehold land and property, plant and equipment &+ RME - BERXE 35,535 35,691
Intangible assets mEE 986 479
36,521 36,170
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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Notes to the unaudited interim financial report:

4, Profit before taxation (continued)

Profit before taxation is arrived at after charging/(crediting):

FARE b BN -

4. BRBATER(E)

BBADEF S, (GEA) THIRIE - (&)

(continued)
Six months ended 31 December
BZE+=-—A=+—H1LXMEA
2024 2023
—EIMEF —T-=F
(Unaudited) (Unaudited)
(REEER) (RiEEZ)
HK$’000 HK$’000
BT T B FoT
Other items HiyEH
Interest income on financial assets measured REHEK AT ESR
at amortised cost BEZFEBA (24,190) (22,557)
Dividend income from equity securities REFEHZRBWA (3,628) (5,087)
Net exchange gains b 5 F Wz (876) (893)
Net losses/(gains) on disposal of property, HEE - BEKRE
plant and equipment ZFEER(ER) 64 (13)
Write-down/(reversal of write-down) of inventories T & R{E, (R & @) 779 (1,243)
Fair value loss on club membership gEZ AT EEEIE 30 550
Net realised and unrealised losses/(gains) on TESRMIAZEHIER
derivative financial instruments (note (i) KREBIFEIE (RS (H120) 1,010 (68)
Government grants AT R Bh (624) (1,371)
Note: BtaE -
0] During the six months ended 31 December 2024 and 2023, i) BEZ-_NFER-_FT_=F+-A=+—

the Group entered into various foreign exchange forward
contracts to manage its foreign currency risk exposures.

BiUEAREA  REBFIZTETIHIEERS
[ - AEIEFTE S R SME R o
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Notes to the unaudited interim financial report:

5.

Taxation

Taxation in the consolidated statement of profit or loss
represents:

Current tax — Hong Kong Profits Tax
Current tax — Outside Hong Kong

Deferred taxation IERERLIE

The provision for Hong Kong Profits Tax is calculated by
applying the estimated annual effective tax rate of 16.5%
(2023: 16.5%) to the respective estimated assessable profits
of companies within the Group operating in Hong Kong for
the six months ended 31 December 2024, except for one
subsidiary of the Group which is a qualifying corporation under
the two-tiered Profits Tax rate regime.

For this subsidiary, the first HK$2 million of assessable profits
are taxed at 8.25% and the remaining assessable profits are
taxed at 16.5%. The provision for Hong Kong Profits Tax for
this subsidiary was calculated at the same basis in 2023.

Taxation for subsidiaries operating in Mainland China and
Macau is similarly calculated using the estimated annual
effective rates of taxation that are expected to be applicable in
the respective regions.

All entities engaged in the primary processing of agricultural
products in Mainland China are exempted from PRC
corporate income tax (“CIT”). As a result, the profits from flour
mill operations are exempted from CIT for the six months
ended 31 December 2024 and 2023.

Lam Soon (Hong Kong) Limited
Interim Report 2024/25
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5.

RHTHIE — BB FIEH
RETHIE —E B IS

BIE

(@) RESBERZIBESR:

Six months ended 31 December

BE+t-A=+—HLAEAR

2024 2023
—E-ME —E-=F
(Unaudited) (Unaudited)
(RESER) (CREEER)
HK$’000 HK$’000
BT B TT
6,739 4,575
35,840 16,257
3,047 8,480
45,626 29,312

HE-_ZT-NWF+A=+—HLEAEAE
BEREENEERRZERBREGREE - 1
BIEHA G 2 ERBUEFIZGE S 2 FER
FRE16.5% (T == :16.5%):T & - A
EEN—HEMBARAREFEREE T
BERDBRIN -

HREMBATME - BB _aBTHER
75834 M A 8.25% e » #4 T~ #Y B SR F LA
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ERMNEGHEEIRAREETHE -

R BIABERIRPYEE 2 HB A F 2 BB
HEAR A RILE 2 (5 R FER
BigHE -
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Notes to the unaudited interim financial report:

5.

Taxation (continued)

(a)

(b)

Taxation in the consolidated statement of profit or loss
represents: (continued)

Other subsidiaries operating in Mainland China are subject to
CIT tax rate of 25% (2023: 25%).

In addition, the Group is subject to withholding tax at the
applicable rate of 5% on distribution of profits generated after
31 December 2007 from the foreign investment enterprises
established in Mainland China. Deferred tax liabilities have
been provided for in this regard based on the expected
distributable dividends by its subsidiaries established in
Mainland China in respect of profits generated after 31
December 2007.

Pillar Two income tax

The ultimate holding company, GuolLine Capital Assets
Limited, and its subsidiaries (collectively the “UHC Group”)
of which the Group is a part of, is within the scope of the
OECD Pillar Two model rules whereby top-up tax on profits
is required in any jurisdictions in which it operates when the
blended effective tax rate in each of those jurisdictions is lower
than the minimum effective tax rate of 15%.

The UHC Group will be adopting the Pillar Two model rules
effective from the financial year beginning on or after 1
January 2025.

The Group has applied the temporary mandatory exception
from deferred tax accounting for the top-up tax and
accounted for the tax as current tax when incurred.

The UHC Group is in the process of assessing the potential
exposure to the Pillar Two income taxes for all of its
subsidiaries that operate in the same jurisdictions as the
Group. The potential exposure, if any, to Pillar Two income
taxes is currently not known or reasonably estimable. The
Group expects to be in a position to report the potential
exposure in the period of application.

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report: RARFE G P BRI R &SR At -

6. Dividends 6. ;35
(a) Dividends payable to equity shareholders of the (a) HAERETATRRBRE(HNRESFEER
Company (excluding the amount paid to shares held by RITBRAEROABEIRBEETTEZR
the Group under the ESOP reserve) attributable to the HELEE)

interim period

Six months ended 31 December

BEt+t-A=+—-HLAEAR

2024 2023
—E-E —E-=F
(Unaudited) (Unaudited)
(REEX) (CREEER)
HK$°000 HK$’000
BT B TT
Interim dividend declared and paid after FEREE IR MR BEE R
the interim period of HK$0.15 (2023: HK$0.13) HREBREB0.157T
per ordinary share —E-=F : B¥0.137T) 35,208 30,527
The interim dividend has not been recognised as a liability at HHAAR BN A B B MR ERR EHER A —
the end of the reporting period. HBE -
(b) Dividends payable to equity shareholders of the (b) HAEHROHNNA—EMREERNSERD
Company (excluding the amount paid to shares held by FRERE (HBENFAEBERITHAER
the Group under the ESOP reserve) attributable to the MREBESRBETEEZRANSH)

previous financial year, approved and paid during the
interim period

Six months ended 31 December

BE+=-A=t+—-HL~MEA

2024 2023
—E-mE —ET-=F
(Unaudited) (Unaudited)
(REEZ) (REEZ)
HK$°000 HK$’000
BE¥Fr BMF T
Final dividend in respect of the previous HIAER R BB — (@
financial year, approved and paid during MREERARE - K
the following interim period, of HK$0.27 TRARE0.27 7T
(2023: HK$0.20) per ordinary share ZE = B%0.200T) 63,376 46,976
Lam Soon (Hong Kong) Limited HIE(ER)BRATE

Interim Report 2024/25 —ECDN—REPHEE



Notes to the unaudited interim financial report:

7. Earnings per share

(a)

(b)

Basic earnings per share

The calculation of basic earnings per share is based
on the profit for the period of HK$188,185,000 (2023:
HK$128,873,000) and the weighted average number of
234,739,000 (2023: 234,898,000) ordinary shares in issue
during the interim period.

Issued ordinary shares at beginning of period

Effect of shares purchased in prior years rEE
Effect of shares purchased in current period

Effect of shares options exercised in prior years

Weighted average number of ordinary shares
at end of period

Diluted earnings per share

The diluted earnings per share equalled the basic earnings
per share as there were no dilutive potential ordinary shares
outstanding during the six months ended 31 December 2024
and 2023.

8. Leasehold land and property, plant and equipment

(a)

(b)

Right-of-use assets

During the six months ended 31 December 2024, additions
to right-of-use assets were HK$11,942,000 (2023:
HK$3,870,000). This amount primarily related to the
capitalised lease payments payable under new tenancy
agreements and adjustment due to lease modification.

Acquisitions and disposals of owned assets

During the six months ended 31 December 2024, the Group
acquired items of property, plant and equipment with a cost
of HK$10,052,000 (2023: HK$20,030,000). ltems of property,
plant and equipment with a net book value of HK$375,000
(2023: HK$162,000) were disposed of during the six months
ended 31 December 2024.

Lam Soon (Hong Kong) Limited
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7. SREF

(a)

YD BITERK

Oz ERRNTE
HARE s RN E

EFETR RO BEEN

HOR & @ AR A 15 21

(b)

BREXREF

BREXRNBFTDREAN G M BB
188,185,000 7T ( — & — = F : # ¥
128,873,0007C ) R A A HA A B 8 17 & @Ak
ztu%%ﬁ%&zawsgooo(_f—_i:
234,898,000) i L@k st &

Six months ended 31 December

BE+t-A=+t—-HLXEAR

2024 2023
—E-NE —E=F
(Unaudited) (Unaudited)
(RBEX) (RiEEZ)
’000 '000

i F

243,354 243,354
(13,758) (13,584)

(32) 47)

(13,790) (18,631)
2 5,175 5175
234,739 234,898

sREERR

HRWENABIT2EERELER - Bt
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BIiEANEAZSREERFBENRTRER
AR o

8. HELTHRYX BMERRME

(a)

(b)

EREEE
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5% TEHM ARG -
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Notes to the unaudited interim financial report: FRACEFZ A RS

9.  Other financial assets 9. Hithe@mEE
At At
31 December 30 June
2024 2024
R=ZZ-OF MZT_NF
+=ZB=+—H ~NA=1H
(Unaudited) (Audited)
(REEER) (&%)
Note HK$’000 HK$’000
HaF BT T BT T
Debt securities measured at amortised cost  1REE N AR 2 2 BTG E S (i) - 22,032
Equity securities designated at fair value R AFEEFAEM
through other comprehensive income 2 EE (T A8 )
(“FVOCI”) (non-recycling): HIREF S
- Equity securities listed in Hong Kong —REBLMZREES (ii) 5,454 52,092
Financial assets measured at fair value BAFEBEFABIZE
through profit or loss: ZERMEE -
— Club membership —E5 242 272
5,696 74,396

Representing: HER :

— Non-current assets —IEREEE 5,696 52,364

— Current assets —RENEE - 22,032

5,696 74,396

Notes: Biet -

() At 30 June 2024, the debt securities were unsecured, bearing () RZZEZWNFANA=1+H BBEEHAER
fixed interest rates at 2.8% per annum and matured during the W IR EBRFEMNERE28%  THREEZE-Z
six months ended 31 December 2024. —WNE+—A=+—HIAEAEILE-

(i) The equity securities designated at FVOCI (non-recycling) (ii) EBEREATEBETGAEM2EkES (Ao
include the listed equity securities of companies engaged in EHRERSBERITREMEARIZ LT
banking and finance industry of HK$5,454,000 (30 June 2024: R E H AL 454,000 ( —E - M4E < A
HK$52,092,000). The Group designated these investments as =+H8 : #¥52,092,0007T) - AEBYZE
equity securities at FVOCI (non-recycling), as the investments KEETRATFEETAHEMEEES (A
are held for investment yield enhancement purpose. BE)MREES - WLAREEIATEE

RIHRE DR A -

During the six months ended 31 December 2024, the Group HE-_ZT_MF+-_A=+—HIEAEA
disposed part of the equity securities for capital preservation REBHRNERAENLEE THPKRERES o
purpose. The fair value on the date of disposal was HeEBHNAFBEEEBES52002,0007T
HK$52,902,000 (2023: HKS$NIil). (ZBE_=ZF : B8BZTx) -

Lam Soon (Hong Kong) Limited HIE(EB)BRAT

Interim Report 2024/25 —ECDW S —HERHRE



Notes to the unaudited interim financial report: FEEF L RIR SN AT -

10. Trade and other receivables 10.

As of the end of the reporting period, the ageing analysis of trade
receivables (which are included in trade and other receivables),
based on the invoice date and net of loss allowance, is as follows:

Within 3 months =EARN

3 to 6 months ==~EA

Over 6 months NEAL E

Trade receivables, net of loss allowance MNBREEEE B S EWIER

Other receivables, deposits and prepayments EfhfEIRE « 14 RTEN 2B

Derivative financial instruments: TESRT A :
- Foreign exchange forward contracts — N IR BRI A [R)

Credits are offered to customers following financial assessments
and established payment records where applicable. Credit limits
are set for all customers and these are exceeded only with the
approval of senior company officers. Customers considered to be
with credit risk are traded on a cash basis. General credit terms are
payment within 30 to 60 days following the sales took place. Regular
review and follow up actions are carried out on overdue amounts
to minimise the Group’s exposure to credit risk. Collaterals over
properties are obtained from certain customers.

Lam Soon (Hong Kong) Limited
Interim Report 2024/25

85 R H b e W AR K

RBEHKRE  REXZAHRHNREEREZE
ZEYGIEZ RO (B FAR S R E M EK R
FOWT :

At At

31 December 30 June
2024 2024
R-ZE-WF RZZE_MF
+=HA=+-—H ~NA=1+H
(Unaudited) (Audited)
(REHFEX) (&%)
HK$°000 HK$’000
BT B F T
347,076 309,892
2,892 2,406

123 19

350,091 312,317
56,209 54,846

- 772

406,300 367,935

BEPEREDRETHBFEERRERDEIMMR
RE(ER)MEE - MERFPUREEERE -
BERRIBMABIERT IBLARRE - BR
REFPHEEERE  NURSETRS - —REE
MIHEEHAERI0ECOH AEIH - RTEBERDEE
R AEEE B AR S RLREURET
B AREENETEPRSWEER -

MIE(EB)BRAR
—®-m - EERHES



Notes to the unaudited interim financial report:

RBER A A FREN i

11. Trade and other payables 11. ESRHEMEMSRK

As of the end of the reporting period, the ageing analysis of trade RIEHRR A - RIBEREFH B I ENZBZE
o (Bt ARG REMERNERZOMOT

payables (which are included in trade and other payables), based on

the invoice date, is as follows:

At At

31 December 30 June

2024 2024

R=Z-IF RZZ_MF

+=A=+-8 ~A=+8

(Unaudited) (Audited)

(RBEX) (&%)

HK$°000 HK$000

BT T B FT

Within 3 months =EAR 421,814 303,272

More than 3 months =@EAMNE 6,063 605

Trade payables B S HIE 427,877 303,877

Deposits received B Wit e 9,914 13,788

Other payables and accruals HibEN R R ETE B 232,706 260,405

Deferred income FEIEU A 2,675 2,948
Derivative financial instruments: TSR T A :

— Foreign exchange forward contracts —INEERERE R 137 -

673,309 581,018

As at 31 December 2024, other payables and accruals included a
provision for management fee expenses to a fellow subsidiary of
HK$7,014,000 (30 June 2024: HK$7,336,000), which is unsecured,

RIZE-_NE+-_A=+—H EMENRKRE
AEABERAMNBARNEREE HBHRE

interest-free and repayable on demand.

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report:

12,

Share capital

(a)

Issued share capital

Ordinary shares, issued and BEEITREHTEBR

fully paid

R=ZB-m&E+=A=+—-H

RASEIE BT W 7T
12, B
(a) CBRITHRE

At 31 December 2024 At 30 June 2024

RZZTZW&E A=+AH

(Unaudited) (Audited)
(REER) (K&E%)
Number of Number of
shares shares
RDEE Wi #i &
’000 HK$’000 '000 HK$000
F BYTT F BB TFIT
243,354 672,777 243,354 672,777

During the period, the Group purchased its own ordinary
shares on The Stock Exchange of Hong Kong Limited for
the purpose of satisfying the exercise of share options to be
granted under the Group’s share option scheme as follows:

For the six months ended 31 December 2024 (Unaudited):

BN BRESER TR RBEEATRTES
Gt AEBREOBEETIABALESR
BHMEXZMARARSENEBRMAT

BE-—Z-_mWE+=-_RA=+—8H1~@EA

(Ras&Fz) -
Number of Highest price Lowest price Aggregate
shares purchased paid per share paid per share price paid
Month/year F/B#% BARGEE CHANERBSER CECHLTSREEER BT BER
’000 HK$ HK$ HK$’000
F BT BT BT T
July 2024 —ZT-NEFE+A 17 8.80 8.50 147
September 2024 < —ZE_E A 24 8.30 8.20 199
October 2024 —ZT-WF+A 7 8.38 8.38 59
November 2024 ~ —Z 4% +— A 1 8.61 8.61 8
49 413

Lam Soon (Hong Kong) Limited
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Notes to the unaudited interim financial report:

12.

Share capital (continued)

(a)

Issued share capital (continued)

For the six months ended 31 December 2023 (Unaudited):

Number of
shares purchased

Month/year F /B BARNOEE
‘000

71

September 2023 —ZT =% A 53
October 2023 —E=%+A 10
November 2023 —Z-=4%4+—FH 33
December 2023 —ZE-=4%+_"A# 27
123

The considerations of the purchased shares for the six
months ended 31 December 2024 of HK$413,000 (2023:
HK$1,006,000) were charged to ESOP reserve.

The holders of ordinary shares are entitled to receive
dividends as declared from time to time and are entitled to
one vote per share at meetings of the Company. All ordinary
shares rank equally with regard to the Company’s residual
assets.

As at 31 December 2024, there were 8,632,000 (30 June
2024: 8,583,000) ordinary shares acquired and held by the
Group under the ESOP reserve for the purpose of satisfying
the exercise of share options to be granted to eligible
employees.

Lam Soon (Hong Kong) Limited
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12.

(a)

Highest price

paid per share
BEANERESER
HK$

BT

8.80
8.10
8.00
8.00

BRA (45)

ERITRA(E)

BE_Z_=F+-_A=+—-RHIEXEA
(REEFEE) -

Lowest price Aggregate

paid per share price paid
EANERREER EATRER
HK$ HK$'000

JBH T BT T

7.70 446

8.00 81

7.90 264

7.90 215

1,006

HE-_Z-_NF+-_A=+—HLE EAR
ABRBEHEEBBEA413000T (=T ==
& ##1,006,00070) I EEITERA B BRH
R REEE R

ERRZBAEATTKRBRAEEIR RS @ I
ARARABZAEG LREBEBNHER —ER
R BRARFZHBEEMS - AEER
BEBRZER -

RZZTZMF+A=+—0 BRI
FEERB TG RIER A RITERGE -
REBRITRAEBRORBESREETE
BEiENES,632,000 (=T —MFA=T
B : 8,583,0008%) °

MIE(EB)ERAE
= RS T L
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Notes to the unaudited interim financial report:

12. Share capital (continued) 12. B&(E)

(b) Equity settled share-based transactions (b) EREREFEZUROGAEERRS
RARRAEBEGERBE IR IRMNRIERE
FER A MRITEZROHBEEZDIE
ST

The Company has a share option scheme for eligible
employees of the Group. Movement of the share options
outstanding during the period are as follows:

Executive Share Option Scheme 2013 (the “ESOS 2013"): 201371THA B AR D R E=H 21 ([ 20130810 R
Rt Ell)

Six months ended 31 December
BE+-HA=t+—HLKEA
2024 (Unaudited) 2023 (Unaudited)
“EIMF(REER) ZE=F(REER)

Weighted Weighted
average Number of average Number of
exercise price options exercise price options
IREFIFITEE REEEE METHITEE RIEEHE
HK$ ’000 HK$ ‘000
BT F BT F
Outstanding at the beginning A ER4) M R EITE
of the period 15.11 4,200 15.11 6,700
Lapsed during the period REIREH 15.11 (4,200) - -
Outstanding at the end of ERR M AR AT
the period - - 15.11 6,700
Exercisable at the end of RERRATIT(E

the period = - _ _

Details of outstanding share options at the end of the
reporting period are set out on page 32.

RBERLB - BEHRRITERNDBERE
FHIBETIENERAR -

FIE(EE)BRQF
ZECINRFPHRE
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Notes to the unaudited interim financial report: RARFE G P BRI R &SR At -

13. Fair value measurement of financial instruments 13. SRMIANATEEFE
(a) Financial assets measured at fair value (a) UAFEEFEZLRMEE
(i) Fair value hierarchy (i) N TAEERF
The following table presents the fair value of the TERHBIBRBEEETHERELRE
Group’s financial instruments measured at the end of TR A TFEEFE] EEHRRE
the reporting period on a recurring basis, categorised LA ESEEeMIAZ AT EA
into the three-level fair value hierarchy as defined PEAE-EARATFEBRA - 2ERG
in HKFRS 13, Fair value measurement. The level B EBASENTEREREE
into which a fair value measurement is classified HEEAT AR BIEE -

is determined with reference to the observability
and significance of the inputs used in the valuation
technique as follows:

= Level 1 valuations: Fair value measured using only -  F—RAMEE: BEBRE R
Level 1 inputs i.e. unadjusted quoted prices in WASB (A EE8HE BAR
active markets for identical assets or liabilities at BEERABERTS LHREH
the measurement date. BRE)GTENLTEME -

= Level 2 valuations: Fair value measured using -  FE-A&RMEE: EFRAEZHR
Level 2 inputs i.e. observable inputs which BABIB(THEEE—HRAIEZE
fail to meet Level 1, and not using significant ERNAERBB)FTENAFE
unobservable inputs. Unobservable inputs are B ETEFERERTIHRRE
inputs for which market data are not available. ABUE - TAIBRBABIE AR

BEES TIZBUR M ABUR -

= Level 3 valuations: Fair value measured using -  B=HAEHE: FREATITE
significant unobservable inputs. R ABBAEN A TEE -
At 31 December 2024 (Unaudited) At 30 June 2024 (Audited)
W-Z-ME+=A=1-A(KEER) RZE-REAA=TR(EER)
Level 1 Level 2 Level 3 Total Level 1 Level 2 Level 3 Total
E-@B E-HE E=8H a®  E-83 BB E=R3 ek

HKS$'000 ~ HKS'000  HK$'000  HKS$'000  HK$'000  HK$'000  HK$'000  HK$'000
BETT  EMTn  EMTn BR¥n ERTn ERTn BRI EETR

Recurring fair value BEHNTEETE
measurements
Assets BE
Other financial assets: Lo paE:
- Equity securities designated  —EFIRATE(E
at FVOCl HAERZER
SHREES 5,454 - - 5,454 52,092 - - 52,092
- Club membership -8 - 242 - 242 - 272 - 272
Derivative financial instruments: #T4 €5 I A :
- Foreign exchange forward ~ —4MEEHAR
contracts - - - - o m - 2
5,454 242 - 5,696 52,092 1,044 - 53,136
Liability &
Derivative financial instruments: #7448 IE :
- Foreign exchange forward ~ —5MEEEHIAR
contracts - 137 - 137 = = = =
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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Notes to the unaudited interim financial report:

13. Fair value measurement of financial instruments (continued)
(@) Financial assets measured at fair value (continued)
(i Fair value hierarchy (continued)

During the six months ended 31 December 2024, there
were no transfers between Level 1 and Level 2, or
transfers into or out of Level 3 (2023: Nil). The Group’s
policy is to recognise transfers between levels of fair
value hierarchy as at the end of the reporting period in
which they occur.

(i) Valuation techniques and input used in Level 2 fair value
measurements

The fair value of club membership in Level 2 is
determined using market comparison approach by
reference to quoted prices in an active market of
financial assets similar to the instrument being valued,
adjusted for factors unique to the instrument being
valued.

(b) Fair value of financial assets and liabilities carried at
other than fair value

The carrying amounts of the Group’s financial instruments
carried at cost or amortised cost are not materially different
from their fair values as at 31 December 2024 and 30 June
2024.

Lam Soon (Hong Kong) Limited
Interim Report 2024/25
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13.

ERMTANDPEETEE)

(a)

(b)

UATEEFEBZERMEE(E)
) AFEERSE)

HE-ZT-_NE+-A=+—HBIX
BA E—RANEFE-KANZHEEHE
i hR AEAREHE=RR(Z
To=FR)  AREBRRRRHF
EBRELECREMKAERRAFEEERE
BRI o

(i)  HARE-RFAFEETENGE
Bl R ABIE

IMEE BBz gz A FEERS
ENMTAMOIZEMEERTHLR
FEERMISZTSHME  BUAEH
TRZEBRERRZTUREE -

FULATFEEIRNEREEREBZAF
BE

RZBE-_WF+-_A=+—BER=-Z-_UF
NAZTA  REEIRK A Sk R A IR
ZEBMTAMNEMEEHEQAFEATEEKN
EEo

MIE(EB)BRAR
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Notes to the unaudited interim financial report: RARFE G P BRI R &SR At -

14. Commitments 14. &iE

(a) Capital commitments outstanding at the end of the (a) ZAEERBEHKBEUTEREERES
reporting period not provided for in the interim financial HABT ISR & 145 -
report

At At
31 December 30 June
2024 2024
R=ZB-F RZZ_MF
+=A=+-—H NA=1H
(Unaudited) (Audited)
(REFEX) (&%)
HK$°000 HK$’000
BT T B FT
Capital expenditure authorised and contracted for [REC: DA o= ¥ N B 26,634 9,319
Capital expenditure authorised but not contracted for B FHEEKRETH 2 B AR X 284,696 41,791
At 31 December 2024, capital expenditure authorised but not R-ZE-_MFE+-A=+—H 2&EEX
contracted for primarily related to the estimated investment Sz EABEYTEARPBEERALH
in the construction of new home care plant in Conghua, BUYHNZREEERENTEBRERE » 15
Guangdong, PRC, which will be funded by internal working NEFRNILEIEE SN o
capital of the Group.

(b) At 31 December 2024, the Group had several non- b) R-ZT-mE+-A=+—0 AEEEH
cancellable purchase orders for raw materials with its HERIIYE T IAAECEH R M B BT
suppliers with an amount of HK$346,133,000 (30 June 2024 B &% AB346,133,000 0 ( — T M4
HK$509,080,000). NAZ=1H8 : #B#509,080,0007T) °

15. Related party transactions 15. BEEALZRS
The Group had the following material transactions with its related RNEBREANELNTEANEREA LTINS

parties during the period:

Six months ended 31 December

BE+=-A=t+—-HL~MEA

2024 2023
—E-ME —E=F
(Unaudited) (Unaudited)
(REER) (REEHEZ)
HK$’000 HK$’000
BEFT BT
Nature of transactions XHME
Provision for management fee expenses to RZRMBARNEREES HEE
fellow subsidiaries 7,704 55313
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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REVIEW BY BOARD AUDIT AND RISK
MANAGEMENT COMMITTEE

The unaudited interim results for the six months ended 31
December 2024 have been reviewed by the Board Audit
and Risk Management Committee of the Company. The
information in these interim results does not constitute
statutory accounts.

SHARE SCHEMES

Executive Share Option Scheme 2013
(the “ESOS 2013”)

As at 1 July 2024, share options in respect of 4,200,000
shares of the Company remained outstanding pursuant to
the ESOS 2013 which was approved by the shareholders of
the Company on 23 April 2013 and took effect on 25 April
2013. The ESOS 2013 expired on 24 April 2023 (the “Expiry
Date”) and no option was granted under the ESOS 2013
after the Expiry Date.

Details of the share options for the six months period ended
31 December 2024 are as follows:

EFEERRARTERRECZER

HE-_Z-_MFE+_A=+—HINEAAZX
KEZPHES  KEHAARRZESTSEX
LEREEZESELER ZETFHEEZ
BRI TERCEERE ©

BiR kY

20131TTHA B R RBESTE
(Fr2013 PR RBREST 2 )

RZE-_WNFE+A—H  BER-_ZT—=FN
A+ Z=ZHEARARERETRA =T —=
FMA-+RBAER 2013 M RE#ETE
#754,200,000f8 A2 GBI ARD W R TE 2 R A
o 2013F RO AREEFEN T _=FMN
A-+HBRHSH(EEHA])  TEREEEE
Hi B 12 AR R 2013/ (D SR BB AT B o

R-T-WE+ - A=+—H1t/~E B HREKR
MRBEZFBLOT ¢

Number of shares comprised in options

ABETEEHRALE
Lapsed/ Exercise
cancelled As at price
As at Granted Exercised during the 31 December per share
1 July 2024 during the during the period 2024 BROTEE
Date of grant Grantees R-B-mE period period REER  R-E-mE HKS Notes
RiLBH 1IN th-B  WAEAEE  RABAGE  AM/BE TZAZT-H B (iR
24 August 2021 Directors of the Company's 2,400,000 - - (2,400,000) = 15.11 142
“EC-ENAZTMA  subsidiaries
ARANHBLANES
24 August 2021 Other eligible executives 1,800,000 - S (1,800,000) S 15.11 142
ZEC-EN\AZ IR EHAERAHAR
Total 4,200,000 - - (4,200,000) -
g
Notes: st -
1. Vesting of the options is subject to the achievement of the 1. BERBEIDERBHR-_Z-_ZF+A—HE-Z

prescribed financial and performance targets and contribution
criteria to be met by the grantees for the financial periods from 1
July 2020 to 30 June 2024. The closing price of the shares of the
Company immediately before the date on which such options were
granted was HK$15.

Lam Soon (Hong Kong) Limited
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SHARE SCHEMES (continued)

Executive Share Option Scheme 2013
(the “ESOS 2013”) (continued)

Notes: (continued)

2. At the end of the relevant performance period, the Board
Remuneration Committee of the Company shall determine, at
its discretion, the extent of achievement of the financial and
performance targets and contribution criteria in respect of the
period, and decide on the vesting of the options and the number of
shares comprised in the vested options. Thereafter, the grantees
shall be notified of the vesting of the options and shall be able to
exercise the vested options within an exercise period of up to 30
months following the vesting of the options.

On 8 November 2024, the Board Remuneration Committee
of the Company has reviewed and determined that the
outstanding share options in respect of 4,200,000 shares
of the Company granted under the ESOS 2013 have
lapsed as the financial and performance targets/criteria
for the relevant performance period have not been met.
Save as disclosed herein, no other share options were
vested, exercised, lapsed or cancelled during the period.
Accordingly, there were no outstanding share options as at
31 December 2024.

Executive Share Scheme 2024
(the “ESS 2024”)

The ESS 2024 was approved by the shareholders of the
Company at the annual general meeting on 8 November
2024 (the “ESS Approval Date”) and took effect on 13
November 2024 (the “Effective Date”). Under the ESS 2024,
share options and/or free shares may be granted over
newly issued and/or existing shares to directors or eligible
executives of the Company and any of its subsidiaries from
time to time.

The maximum number of new shares of the Company which
may be issued upon exercise of share options and vesting
of free share grants pursuant to the ESS 2024 shall not in
aggregate exceed 10% of the total shares in issue of the
Company as at the ESS Approval Date, i.e. 24,335,416
shares which represents 10% of the total shares in issue of
the Company as at 1 July 2024 and 31 December 2024.

No share option or free share had ever been granted
pursuant to the ESS 2024 since its Effective Date and up to
31 December 2024.

Lam Soon (Hong Kong) Limited
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R inet®l (&)

20131TTHAE R M ARBESTE
(Ml2013 Mo RBRESTE D) ()

Hist - (&

2. REBRRBYPRHERS  ARREESFHINEES
BERBZBRAFEROBERRNEZREBRRE
B BEAERBENEERCREABEZSN
BROBE - BRABEBNERIBENEGE - 1L
AR RBEREEBREF=TEARTRCEED
R -

R_Z-_MFE+—A/\B  ARRIEESH M
ZESeCEHNUREANEBRIABPEARER
BEMBMERIE BZEMZE - RIE20138 %
R AR L A R4,200,000 A2 B % 19
ZEARITERBRECERK - BRAFTIEES
Sh o RAAHR - WEHMRERERREE
F7{F - KRAEKEUE - Bt - RZFZWF+=
AZ+—BWESKRITEZREE -

20241THAER 5 5HE
(2024 25181 1)

AARBRER T _MFE+—ANB(BKRHE
EIMAEBS BT RFEBAFESHERRA
2024 5tEl - YR Z—ZFT-_WME+—A+=
BEK(TEXBE]) - £2024 A58 -
RARAITEBAQRR REEAMNBARZE
BREZERTBRABRE S RFHITR, B
BERMNZRBRENREERD -

BIFE2024 M T EIR B 2 REENITE KX
TEERD A EFE M A BT ARD B FARD
HFEARTESHBARKROFEIERBEAR
AIE BTN 210% (B124,335,416% ) * #H
ER_E_NF+LA—BE=ZZT-_NF+_A
=T —HARRARIEETRHZ210% °

BAMBHE-_T_NE+-_A=+—H" #

EARIF2024M 0 51 B KRB EERLD o
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DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 31 December 2024, the interests and short positions
of the directors of the Company (the “Directors”) in the
shares, underlying shares and debentures of the Company
or its associated corporations (within the meaning of
Part XV of the Securities and Futures Ordinance (“SFQ”))
as recorded in the register maintained by the Company
pursuant to Section 352 of the SFO or as otherwise notified
to the Company and The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Companies (the “Model Code”) as set out in Appendix C3 to
the Rules Governing the Listing of Securities on the Stock
Exchange (the “Listing Rules”) were disclosed as follows in
accordance with the Listing Rules:

Long positions in shares of the Company and associated
corporations of the Company

EERKG - HRERMRRGZED
hikE

RZZF-WNF+-A=+t—H  BREEEHSE
RBGAARAR(BRA]) EmARAT EHE
A1) » RAFHRIRE = K EE 150 (T 78 5 M
BRI FEI52E M E MARBT < ELMATR
8 SRE LR BI ERCIMEl 2 L TT
ABBETEFRXZNRESTA([FRETR )
BBAMARRARERMN  ARAIZSEER(TE
ZDFABAERRRRERBEZE (REES &
HIERGIEXVERZ E &) 2 B - RN
B RRINT -

RAR B RA L FIFEEE B Z 4B

(A) The Company (A) A2 =]
Number of shares
k6#A
Approx. %
of total
number of
Personal Corporate Family Total  shares inissue
Name of Director Capacity interests interests interests interests HERTRE
3.2 &% EARE AR e ERAE S3/80EH
KWEK Leng Hai Beneficial owner 2,300,000 = = 2,300,000 0.95%
3208 ERfBA
WHANG Sun Tze Beneficial owner 27,523,743 - -
BLE ERfBA
Interests of controlled corporations - 19,326 - 27,543,069 11.32%
(Note 1)
REHAR BE (Hit1)
Lester G. HUANG Interests of spouse - - 150,000 150,000 0.06%
] KB R
Note: Btat -
1. The interests disclosed represent the corporate interests 1. FEBz2EZAREXE LBHIELTEBSGR

of Dr. WHANG Sun Tze in 18,457 ordinary shares and 869
ordinary shares in the Company held by SGR Investment
Company, Limited (“SGR”) and T.C. Whang & Company
(Private) Limited (“T.C. & Co.”) respectively. Dr. WHANG Sun
Tze holds 95.41% and 59.52% interests in SGR and T.C. &
Co. respectively.
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DIRECTORS’ INTERESTS AND SHORT EERERG  -HREORRSFER
POSITIONS IN SHARES, UNDERLYING BB (#)
SHARES AND DEBENTURES (continued)

Long positions in shares of the Company and associated R R B R AL FEE % ER (52 48 (&)
corporations of the Company (continued)

(B) Associated corporations (B) HHEEE
Number of shares
kth#A
Approx. %
of total
number of
Name of associated Personal Family Total  shares in issue
corporation Name of Director Capacity interests interests interests eRTkie
il A A - £3:24 5t DN £ RhER BRAE SHzBREM
Guoline Capital Assets Limited ~ KWEK Leng Hai Beneficial owner 841,000 - 841,000 2.62%
948 REREA
Guoco Group Limited KWEK Leng Hai Beneficial owner 3,800,775 - 3,800,775 1.16%
EESEERATA 3208 ERiBA
GuocoLand Limited KWEK Leng Hai Beneficial owner 35,290,914 - 36,290,914 2.98%
AAEHEERDT 548 REREA
WHANG Sun Tze Interests of spouse - 66,600 66,600 0.01%
i [EpA 3
GuocoLand (Malaysia) Berhad ~ KWEK Leng Hai Beneficial owner 226,800 - 226,800 0.03%
548 REREA
The Rank Group Plc KWEK Leng Hai Beneficial owner 1,026,209 = 1,026,209 0.26%
3208 ERiBA
Save as disclosed above, as at 31 December 2024, BRENIBEEEN RZTE_MNFE+=
none of the Directors had any interests or short A=+—H BEEERNEAR A KHE
positions in shares, underlying shares and debentures AAREEE (IRIBFEH LB BRHIEXVED
of the Company or its associated corporations (within ZER)ZRD - HERNDRESTES
the meaning of Part XV of the SFO) as recorded in /\pﬂﬁﬁ’ﬁﬁﬂﬁ g7 MHAE R PIE 3521647
the register maintained by the Company pursuant to MBHFZELMA - HIRIBIZEEST
Section 352 of the SFO or as otherwise notified to the E'Jzﬁ MARB MBZFRERIORE o
Company and the Stock Exchange pursuant to the
Model Code.
Lam Soon (Hong Kong) Limited HIE(EB)BRAT
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 31 December 2024, the persons who had interests or
short positions in the shares and underlying shares of 5% or
more in the Company’s issued share capital as recorded in
the register maintained by the Company under Section 336
of the SFO are as follows:

Long positions in the shares and underlying shares of the
Company

FERRZEGRARE

R-ZB-_NE+-A=+—H RAQFEE
BH M E KB EI36IEMBRT 2 Z R MAT
R THATHEARARAISBEITRAS% K
VA £ 2 B fn RARBEAR (0 2 i SA B -

RALR FR 7 RIGBER (0.2 4B

Number of shares/underlying shares

Rt/ HBRHH A

Approx. %

of total

number of

Interests shares

under equity in issue

Interestsin  derivatives EEBRTRA

Name of Shareholder Capacity shares BATETET Total By BN

RREH g1 g £ MR ag Aol

QUEK Leng Chan ("QLC") Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Note 1)
ey REHAE R (Hrat1)

Guoline Capital Assets Limited (‘GCAL”")  Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Notes 2 & 3)
pet /NI £ (HiitoR3)

Hong Leong Investment Holdings Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
Pte. Ltd. (*HLInvt") (Notes 3 & 4)
pet /NI £ (Wi#3R4)

Davos Investment Holdings Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
Private Limited (‘Davos’) (Notes 3 & 5)
REHIAR 2 BR (HiEt3R5)

KWEK Leng Kee (‘KLK") Interest of controlled corporations 146,789,659 9,325,000 156,114,659 64.15%
(Notes 3 & 6)
AR 2 (Hi#3k6)
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS (continued)

Long positions in the shares and underlying shares of the
Company (continued)

Notes:

1. The interests of controlled corporations of QLC comprised
146,789,659 ordinary shares of the Company and 9,325,000
underlying shares of other unlisted derivatives, and were directly held
by:

Number of shares/
underlying shares

Guoline International Limited (“GIL”") 140,008,659
Richly Choice Development (PTC) Limited

(“RCD”) 6,781,000
Oceanease Limited (“OEL”) 9,325,000

RCD was wholly owned by the Company. The Company was 57.53%
owned by GIL. OEL was wholly owned by GuocoEquity Assets Limited
which in turn was wholly owned by Guoco Group Limited (“GGL”). GGL
was 71.88% owned by Guoline Overseas Limited (“GOL”). GIL and
GOL were wholly owned by GCAL. GCAL was 49.11% owned by QLC.

2. The interests of GCAL comprised 146,789,659 ordinary shares of
the Company and 9,325,000 underlying shares of other unlisted
derivatives, and were directly held by GIL, RCD and OEL as set out in
Note 1 above.

3. The interests of GCAL, HLInvt, Davos and KLK are duplicated.

4. HLInvt was deemed to be interested in these interests through its
controlling interests of 34.49% in GCAL.

5. Davos was deemed to be interested in these interests through its
controlling interests of 33.59% in HLInvt.

6. KLK was deemed to be interested in these interests through his
controlling interests of 41.92% in Davos.

Save as disclosed above, as at 31 December 2024, the
Company had not been notified by any person who had
interests or short positions in the shares or underlying
shares of the Company of 5% or more which should be
disclosed pursuant to the Part XV of the SFO or as recorded
in the register maintained by the Company under Section
336 of the SFO.
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RARGIRG RIBEEIR G2 B (&

et

1. BLREERFEIEH QR 2 1E146,789,659
BRARARE @R REMIELETLTET A 29,325,000
AAERERR D - Y T AR EREA

Bin,/

BERH A

GuoLine International Limited ([GIL]) 140,008,659
Richly Choice Development (PTC) Limited

(frRcDY) 6,781,000

Oceanease Limited ([OEL]) 9,325,000

RCOBARLB2EHEE  GILHEE KRR A57.53% 1
i o OELHBUERABEERRARZERE - MBS
SEBRAR(TBREDAZ2EREREREAEERR
AT » GuoLine Overseas Limited ([GOL|)# A& B
71.88%# %  GCALEZ E#EBGILKRGOL » B %
HEBEGCAL 49.11% %5 ©

2. GCALZ iz E15146,789,6598% AN A B & @A J H At
3ELW/TEI/E<29,325,OOOHX$B%ﬁﬂxf P AL
BI3E15 2 GIL - RCDXROELE## A -

3. GCAL - HLInvt * Davos RKLKZ iz EHEF

4. HLInvti& B H N GCALZ 34.49% 2 IR B3 1 AR M 7%
ST AR

5. Davosi®iBH MHLINVtZ 33.59% 12 B HE 25 148 A %
ERERTREER -

6. KLKZEBHMDavosZ41.92% =g IR AR ZE
EmPREER -

REXHBEEEIN  R_FT-_MFE+-A
=1t—B AREYEEEWTALNEG %A
REBEB S LBAERIEXVIBAETREBEHAR
AIRIERE = MG R PIE 336G MARHTF <&
aﬂﬂ%ﬁﬁaaﬁ : 5%§2in$/& Al fn SRR X
2 REE R 0
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CORPORATE GOVERNANCE

Compliance with the Corporate Governance
Code

The Board has adopted a Corporate Governance Code
which is based on the principles set out in Appendix C1 (the
“HKEX Code”) to the Listing Rules. During the period, the
Company has complied with all applicable code provisions
of the HKEX Code.

Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as the code of
conduct regarding directors’ securities transactions.

All Directors, following specific enquiry by the Company,
have confirmed that they have complied with the required
standard set out in the Model Code throughout the period.

Update on Directors’ Information

Pursuant to Rule 13.51B(1) of the Listing Rules, the change
in information on the Directors are set out below:

1. Mr. LO Kai Yiu, Anthony (“Mr. LO”"), an independent
non-executive director (“INED”) of the Company, retired
after the conclusion of the annual general meeting held
on 8 November 2024 (“AGM”). Mr. LO ceased to be
the Chairman of the Board Audit and Risk Management
Committee (the “BARMC”) of the Company and a
member of each of the Board Remuneration Committee
(the “BRC”) and the Board Nomination Committee (the
“BNC”) of the Company following his retirement.

2. Ms. CHEUNG Man Ying was appointed as an INED
of the Company as well as a member of each of the
BRC and BNC of the Company with effect from the
conclusion of the AGM.
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CORPORATE GOVERNANCE (continued)
Update on Directors’ Information (continued)

3. Ms. HO Yuk Wai, Joan, an INED of the Company, was
re-designated as the Chairman of the BARMC of the
Company with effect from the conclusion of the AGM.

4. Mr. Christian K. NOTHHAFT, a non-executive director
of the Company, was appointed as a member of the
BARMC with effect from the conclusion of the AGM. He
was appointed as a non-executive director of The Rank
Group, Plc, a subsidiary of Guoco Group Limited and
listed on the London Stock Exchange, with effect from
29 November 2024.

5. Mr. Lester G. HUANG, an INED of the Company, ceased
to be a director of Pacific Basin Economic Council
Limited with effect from 28 November 2024. He ceased
to be the chairman of the Social Welfare Advisory
Committee of the Labour and Welfare Bureau with effect
from 30 November 2024. He also ceased to be the
chairman of the Council of City University of Hong Kong
with effect from 31 December 2024.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SHARES

During the period, a wholly-owned subsidiary of the
Company, as the trustee for a trust set up for the purpose of
acquiring shares of the Company to satisfy the exercise of
share options which were granted pursuant to the Executive
Share Option Scheme effective from 25 April 2013 but
expired on 24 April 2023 and the share options which
may be granted pursuant to the Executive Share Scheme
effective from 13 November 2024, purchased 49,000
shares of the Company on the Stock Exchange at a total
consideration of HK$413,000.

Save as disclosed above, during the period, neither the
Company nor any of its subsidiaries purchased or sold any
of the Company’s listed shares and the Company did not
redeem any of its listed shares.
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CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed on
Friday, 7 March 2025, on such date no transfer of shares
will be registered. In order to qualify for the interim dividend,
all share transfer documents accompanied by the relevant
share certificates, must be lodged with the Company’s
Share Registrar and Transfer Office — Computershare
Hong Kong Investor Services Limited at Shops 1712-17186,
17/F, Hopewell Centre, 183 Queen’s Road East, Wanchai,
Hong Kong for registration not later than 4:30 p.m. on
Thursday, 6 March 2025.

APPRECIATION

I would like to thank our management team and employees
for their hard work and resilience amid a global slowdown
and challenging business climate, and our Board for their
counsel and unwavering support.

My appreciation also goes to our customers, bankers,
shareholders and all other stakeholders for their support
and trust in us.

By Order of the Board
KWEK Leng Hai
Chairman

Hong Kong, 19 February 2025
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