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2024

2024

2024 Sun Hung Kai Capital Partners SHKCP

  
^ 20.0

2023
49.0
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2015
2022

2024 2.5%
10.6%

SIM
15

100

2024
377.7 2023 471.4

29.0 2023
55.9 2023 60.7

19.3 2023 24.1
1.8% 1.5% 2023 -2.2% -0.5%

37.9
2024 277.0

314.8 2022
434.1

2023 740 31.2%
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14
12 26

210,000 1997
154

2024 16.8 49.0

^ 20

ActusRayPartners

2024 ActusRayPartners 11

2024

GAM Investments GAM

SHKCP GAM
Wentworth Capital Wentworth
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2024

Colony Investment
COVID-19

2024
394.4 2023 332.0

669.4 405.9
2023 1,291.3

10.6% 200.9

1.1%

807.3 2023 979.5
46.1

SIM

39.5 2023 65.7
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2024 1 1.2

ESG 2024

ESG
2024

ESG

2023
40% 30% SIM

ESG
ESG
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2025

2025 3 20
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2024 12 31

2024 12 31

2024 2023

3,573.0 3,764.4
4 189.0 152.2
5 80.5 81.8

  

3,842.5 3,998.4
(106.8) (126.8)
(131.3) (129.1)
(105.4) (95.8)

(1,097.9) (1,116.1)

6 419.8 (478.4)
(35.6) (2.8)

7 (903.0) (763.1)
(918.7) (999.2)
(156.5) (97.4)

  

807.1 189.7

1.0 28.3
53.2 (141.4)

  

8 861.3 76.6
9 (270.0) (277.9)

  

591.3 (201.3)
  

– 377.7 (471.4)
– 213.6 270.1

  

591.3 (201.3)
  

11
– 19.3 (24.1)

  

– 19.3 (24.0)
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2024 12 31

2024 2023

591.3 (201.3)
  

 
75.4 (53.2)

2.8 19.1
  

78.2 (34.1)
  

(105.6) (86.3)
46.1 –
(7.2) 6.7

(19.6) (3.3)
  

(86.3) (82.9)
  

(8.1) (117.0)
  

583.2 (318.3)
  

– 390.5 (569.0)
– 192.7 250.7

  

583.2 (318.3)
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2024 12 31

2024
12 31

2023
12 31

1,134.9 1,197.7
332.5 402.1
227.2 272.8
908.6 910.8

2,384.0 2,384.0
111.0 216.4
415.9 4.7
287.9 192.3

9,049.0 9,470.9
230.9 337.6
195.3 64.9

12 3,712.7 3,709.0
13 539.2 758.1
14 41.9 40.0
15 25.9 29.9

  

19,596.9 19,991.2
  

3,507.7 4,363.8
2.7 17.2
8.5 153.2

12 6,815.7 6,918.2
13 1,439.6 1,710.6
14 184.5 167.9
15 318.6 280.7

418.7 574.0
679.8 230.6

4,327.4 6,462.1
  

17,703.2 20,878.3
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2024
12 31

2023
12 31

159.0 256.0
6,718.1 5,495.4

16 450.7 467.4
88.5 77.4

1.7 1.8
53.2 52.0
96.4 125.4
55.0 27.0

107.5 84.2
156.4 2,859.8

  

7,886.5 9,446.4
  

9,816.7 11,431.9
  

29,413.6 31,423.1
  

8,752.3 8,752.3
12,395.2 12,515.7

  

21,147.5 21,268.0
3,105.7 3,127.6

  

24,253.2 24,395.6
  

139.2 111.6
135.2 138.1

1,828.5 3,546.5
1.0 1.4

29.9 36.9
117.3 189.6

2,909.3 3,003.4
  

5,160.4 7,027.5
  

29,413.6 31,423.1
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1. 436

2024 2023 12 31

622 436

662(3) 6 3
2023 12 31

2024 12 31

406(2) 407(2) (3)

2. 

2024 1 1

HKFRS 16
HKAS 1

5 2020
HKAS 1
HKAS 7 HKFRS 7
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HKAS 1 5
2020 2020 HKAS 1

2022

2020

• 
12

• 

HKAS 32

2022

2022

2020 2022
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3. 

(a) 

(b) 

(c) 

(d) 

(e) 

(f) 
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2024 

 

3,144.8 – 229.3 172.3 57.5 228.8 3,832.7
– – – – – (70.7) (70.7)

       

3,144.8 – 229.3 172.3 57.5 158.1 3,762.0
       

807.3 – 39.5 (460.1) 49.0 371.4 807.1
– – – 1.0 – – 1.0
– – – 53.2 – – 53.2

       

807.3 – 39.5 (405.9) 49.0 371.4 861.3
       

3,054.3 – 228.9 109.7 1.0 179.1 3,573.0
10.6 – – 5.3 23.6 41.0 80.5

1.3 – – 347.0 0.2 71.3 419.8
(45.9) – – (11.1) (0.4) 21.8 (35.6)

 
(793.5) – (76.2) (33.2) (0.5) 0.4 (903.0)

(21.0) – (0.1) (131.9) – (3.5) (156.5)
(112.3) – (4.1) (0.8) (0.4) (53.5) (171.1)

       

(505.1) – (68.6) (23.2) (0.1) (360.0) (957.0)
– – 20.3 18.0 – – 38.3

       

(505.1) – (48.3) (5.2) (0.1) (360.0) (918.7)
       

* – – – (669.4) – 669.4 –
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2023
 

 

 

3,231.8 – 286.6 198.6 37.2 282.1 4,036.3
– – – – – (119.7) (119.7)

       

3,231.8 – 286.6 198.6 37.2 162.4 3,916.6
       

979.5 (23.2) 65.7 (1,313.9) 16.8 464.8 189.7
– – – 28.3 – – 28.3
– (135.7) – (5.7) – – (141.4)

       

979.5 (158.9) 65.7 (1,291.3) 16.8 464.8 76.6
       

3,176.0 – 286.4 124.6 0.9 176.5 3,764.4
18.2 – 0.3 2.9 15.7 44.7 81.8

(0.5) – – (454.9) (6.9) (16.1) (478.4)
(8.5) – – 5.8 (0.1) – (2.8)

(675.7) – (57.5) (30.1) – 0.2 (763.1)
(5.6) (23.2) – (66.3) – (2.3) (97.4)

(138.0) – (5.8) (0.6) (0.5) (55.8) (200.7)
       

(504.7) – (105.6) (30.3) (0.1) (418.5) (1,059.2)
– – 36.7 23.3 – – 60.0

       

(504.7) – (68.9) (7.0) (0.1) (418.5) (999.2)
       

* – – – (739.7) – 739.7 –
       

* 
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2024 2023

– 3,405.9 3,401.5
– 356.1 515.1

  

3,762.0 3,916.6
  

2024
12 31

2023
12 31

 
– 4,608.2 4,759.6
– 387.9 416.8

  

4,996.1 5,176.4
  

4. 

2024 2023

85.9 51.7
36.6 39.9

9.4 13.6
20.8 24.5

5.0 11.4
28.8 11.1

2.5 –
  

189.0 152.2
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5. 

2024 2023

5.0 38.9
23.3 15.7
18.3 –
33.9 27.2

  

80.5 81.8
  

6. 

2024 2023

– (38.5) (420.7)
– 458.3 (57.7)

  

419.8 (478.4)
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7. 

2024 2023

– (1,007.6) (911.7)
– 217.8 235.1

  

(789.8) (676.6)

– (76.3) (57.5)
– 0.1 –

  

(76.2) (57.5)

– (31.7) (30.3)
  

(31.7) (30.3)

– (1.1) 0.4
  

(1.1) 0.4

– (4.2) 0.9
  

(4.2) 0.9
  

(903.0) (763.1)
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8. 

2024 2023

(1,097.9) (1,116.1)
(0.4) –

(156.5) (97.4)
  

9. 

2024 2023

– (164.3) (173.5)
– (6.2) (6.1)
– 0.1 (2.3)

  

(170.4) (181.9)
0.4 12.8

  

(170.0) (169.1)
(100.0) (108.8)

  

(270.0) (277.9)
  

16.5% 2023 16.5%
25% 2023 25%
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10. 

2024 2023

–  2024 12  
2023 12 235.8 236.0

–  2024  
14 2023 2023  

14 275.1 275.1
511.1  

510.9 511.1
  

–  2023 14
2023 2022

14 275.1 275.4
–  2024 12  

2023 12 235.8 236.0
  

510.9 511.4
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11. 

2024 2023

 

377.7 (471.4)
  

1,957.7 1,958.6

– 1.3 2.5
  

1,959.0 1,961.1
  

12. 

2024
12 31

2023
12 31

– 9,199.4 9,123.7
– 1,942.3 2,073.3

  

11,141.7 11,197.0
(613.3) (569.8)

  

10,528.4 10,627.2
  

– 3,712.7 3,709.0
– 6,815.7 6,918.2

  

10,528.4 10,627.2
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2024
12 31

2023
12 31

31 654.2 707.9
31 – 60 168.7 159.1
61 – 90 36.4 22.2
91 – 180 6.7 58.6
180 88.1 61.6

  

954.1 1,009.4
  

13. 

2024
12 31

2023
12 31

– 2,146.2 2,569.1
(167.4) (100.4)

  

1,978.8 2,468.7
  

– 539.2 758.1
– 1,439.6 1,710.6

  

1,978.8 2,468.7
  

2024
12 31

2023
12 31

31 102.4 101.1
31 – 60 31.7 8.9
61 – 90 81.2 7.0
91 – 180 231.6 381.4
180 481.8 114.6

  

928.7 613.0
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14. 

2024
12 31

2023
12 31

655.4 671.4
77.7 60.1

  

733.1 731.5
(506.7) (523.6)

  

226.4 207.9
  

– 41.9 40.0
– 184.5 167.9

  

226.4 207.9
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15. 

2024
12 31

2023
12 31

58.7 62.7
159.7 118.7

(4.0) (0.3)
  

214.4 181.1
130.1 129.5

  

344.5 310.6
  

– 25.9 29.9
– 318.6 280.7

  

344.5 310.6
  

2024
12 31

2023
12 31

31 61.4 40.2
  

61.4 40.2
153.0 140.9

  

214.4 181.1
  



– 25 –

16. 

2024
12 31

2023
12 31

31 199.1 145.5
31 – 60 11.2 5.1
61 – 90 3.4 4.9
91 – 180 0.2 –
180 0.2 0.4

  

214.1 155.9
 

236.6 311.5
  

450.7 467.4
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2024 2023

3,762.0 3,916.6 -3.9%
861.3 76.6 1024.4%
377.7 (471.4)

19.3 (24.1)
14.0 14.0 —
10.8 10.8 —

2024

(AI)

861.3 2023 76.6 1024.4%

29.0 2023
) 55.9 2023

60.7 377.7
2023 471.4 19.3 2023

24.1
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2024 12 31
14

0.5 210,000 37.9
2024 277.0

314.8
740 31.2%

2024 12 31 10.8 2023 10.8

2024 3,762.0 2023 3,916.6
3,573.0 2023 3,764.4

846.8 2023 886.3
158.9 4.5%

 46.1

394.4 2023 332.0
669.4 405.9

2023 1,291.3 2023

49.0 2023 16.8
191.7% 55.6%

56.5 ^ 20
GAM 
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2024 371.4 2023 464.8
20.1%

1,441.4 2023 1,467.8
1.8%

2024 2023
2024  

12 31
2023  

12 31

807.3 979.5 -17.6% 17,761.5 18,062.9
39.5 65.7 -39.9% 2,155.6 2,674.6

— (158.9) — —
    

846.8 886.3 -4.5% 19,917.1 20,737.5

(405.9) (1,291.3) -68.6% 14,914.2 16,257.4

49.0 16.8 191.7% 59.6 24.9
371.4 464.8 -20.1% 2,409.2 3,849.7

    

861.3 76.6 1024.4% 37,300.1 40,869.5
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2017

12 31
2024 2023

3,144.8 3,231.8 -2.7%
% 1 28.1% 28.3%

(982.6) (1,076.0) -8.7%
% 31.2% 33.3%

(505.1) (504.7) 0.1%
(793.5) (675.7) 17.4%

10.6 18.2 -41.8%
(21.0) (5.6) 275.0%
(45.9) (8.5) 440.0%

  

807.3 979.5 -17.6%

10,528.4 10,627.2 -0.9%
2 11,141.7 11,197.0 -0.5%

  

1 
2 
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2024 0.5% 11,141.7
10,528.4

0.9% 3,144.8 2.7%

8.7% 2023
210

31.2% 2022 35.1%

HIBOR 2023
2024 8

793.5 17.4%
2024 31.6%

21.0
45.9

2024 807.3
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2024 2023

1 (962.7) (944.6)
2 217.8 235.2

  

(744.9) (709.4)
% 6.7% 6.2%

3 (48.6) 33.7
  

(793.5) (675.7)
% 7.1% 5.9%

613.3 569.8
% 5.5% 5.1%

  

1 

2 
3 

2024  
12 31

2023  
12 31

31 654.2 6.2% 707.9 6.7%
31 60 168.7 1.6% 159.1 1.5%
61 90 36.4 0.4% 22.2 0.2%
91 180 6.7 0.1% 58.6 0.5%

180 88.1 0.8% 61.6 0.6%
    

954.1 9.1% 1,009.4 9.5%
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2024 2023

46 48

9,199.4 9,123.7 0.8%
13,212.6 12,345.3 7.0%
220,284 202,244 8.9%

41,194 48,196 -14.5%

1 30.4% 30.4%
2 8.0% 6.0%

3 8.8% 6.5%
4 6.1% 5.3%

  

1 
2 
3 
4 

2024 2017
0.8% 92

2024 4

LMLA
LMLA
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SIM Simple, Instant, Money
2024 15

SIM

ESG SIM 

PCI-
DSS 4.0 ISO 27001:2022

2024 2023

15 16

1,942.3 2,073.3 -6.3%
3,234.5 2,702.2 19.7%

8,135 15,365 -47.1%
212,176 107,045 98.2%

1 17.6% 20.7%
2 0.8% 7.1%

3 (0.5%) 3.7%
4 2.8% 4.0%

  

1 
2 
3 
4 
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2024

2015

12 31
2024 2023

229.3 286.9 -20.1%
% 9.7% 10.1%

(45.0) (58.1) -22.5%
% 19.6% 20.3%

(68.6) (105.6) -35.0%
(76.2) (57.5) 32.5%

  

39.5 65.7 -39.9%

1,978.8 2,468.7 -19.8%
1 2,146.2 2,569.1 -16.5%

  

1 
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2024 12 31 2,146.2 2023 12 31
2,569.1 16.5% 90%

2024 76.9%

229.3 20.1% 9.7%
2023 10.1% 22.5% 45.0

19.6%

68.6 35.0%
HIBOR 76.2 32.5%

39.5 2023 65.7

100

2023 158.9
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394.4 2023 332.0
2.5% 2023 -2.0% 107.7

43.1%
669.4 68.6%

405.9

86.2 2023
190.0 250.0 2023 134.4

 
285.0 2.6% 2023 -2.5%

10.6% 1.1%
0.2% 2024
200.9 2023 142.2

35.1 1.7% 2023
4.6%

2020 2024
5,247.7
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1

2024 2023

109.7 124.6 -12.0%
44.1 51.4 -14.2%
18.0 22.5 -20.0%

0.5 —
  

172.3 198.5 -13.2%

 
86.2 (190.0)

 
250.0 (134.4)

(2.9) (142.1) -98.0%
54.2 22.6 139.8%

(126.4) (64.9) 94.8%
(33.2) (30.1) 10.3%
(11.1) 5.8

5.3 2.6 103.8%
  

394.4 (332.0)

(107.7) (189.3) -43.1%
(23.2) (30.3) -23.4%

(669.4) (739.7) -9.5%
  

2 (800.3) (959.3) -16.6%
  

(405.9) (1,291.3) -68.6%
  

1 
2 
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2024
1 2023 2022

1,478.9 2,059.4 35.1 1.7% -4.6% -6.1%
11,063.2 11,003.0 285.0 2.6% -2.5% -9.3%

2,372.1 2,495.2 74.3 3.0% 3.3% -1.5%
   

14,914.2 15,557.6 394.4 2.5% -2.0% -7.9%
   

1 

2024 12 31

2024 2023
1 1

1,232.5 1,867.7 35.1 1.9% 2,070.2 2,105.9 (105.0) -5.0%
2 246.4 191.7 — 166.9 187.8 —

      

1,478.9 2,059.4 35.1 1.7% 2,237.1 2,293.7 (105.0) -4.6%
      

1 
2 
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2024 1.9%

2024

2025

9.0%

0.1%1.5%

41.6%

19.1%

15.0%

13.7%

4.3%

9.2%

12.3% 55.4%

15.3%

2.3%

1.2%
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2024 12 31

2024 2023

– 4,454.6 4,298.1 153.6 3.6% 4,279.2 4,511.1 (266.2) -5.9%
– 3,889.9 3,878.0 (62.2) -1.6% 4,008.6 4,014.7 23.7 0.6%

      

8,344.5 8,176.1 91.4 1.1% 8,287.8 8,525.8 (242.5) -2.8%

1

– 1,927.8 1,937.1 205.2 10.6% 1,900.5 1,950.8 (88.5) -4.5%
– 2 — 139.3 (13.1) -9.4% 696.4 859.4 (105.3) -12.3%

      

1,927.8 2,076.4 192.1 9.3% 2,596.9 2,810.2 (193.8) -6.9%

 
790.9 750.5 1.5 0.2% 722.1 683.0 132.0 19.3%

      

11,063.2 11,003.0 285.0 2.6% 11,606.8 12,019.0 (304.3) -2.5%
      

1 
2 East Point

2023 4 Regal Partners 2023 2 East Point
2024 2
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2024

2023

2024

2024 SHKCP

10.0%

2.1%

41.1%

19.0%
15.2%

12.6%

4.9%

1.1%
4.6%

33.9%

27.0%

15.2%

13.3%
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2024 10.6%

+13.5% +32.0%
2024

-4.5% +49.0%

6.8%

0.9%
5.0%

5.1%

31.3%

29.0%

13.2%

8.7%

2.9%

35.4%

34.7%

16.5%

9.0%

1.5%

2024

2024
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1

 
1

27.5%

31.2%

41.3%

22.3%

16.7%

10.4%

50.6%

1 

2024
2024 12 31 2,372.1

2,413.5

200.9

2010

37.4%

17.4%

45.2%

1.3% 0.9%

2.3%

39.1% 56.4%



– 44 –

SHKCP
1 4 9

SHKCP
SHKCP

SHKCP 2021

2024
SHKCP ^ 

20
ActusRayPartners 11

ActusRayPartners Japan Alpha Fund
Kernel

FoHF SHK Latitude Alpha 
Fund

GAM GAM
SHKCP GAM



– 45 –

GAM

Wentworth

SHKCP 1

   

• 

• 

• 

• 

• 

• 2

 
3

• 

• 

• 

• 

1 SHKCP Private Access Fund

2 Point King
3 Wentworth Balance Sheet Trust

Wentworth Capital Debt Pty Limited WCD
100 WCD WCD
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CRM

^

SHKCP

^

 

^

249 
SHKCP

341 

118 

1,310

1. ActusRayPartners E15VC Kernel Scalar
2. SHKCP SHK Latitude Alpha MCIP

3. SHKCP GAM SHKCP

4. Wentworth Point King Capital
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2024 2,018 2023 964
459

SHKCP 1,559 2023
964

2024 ^
^

SHKCP

 

^  
  

SHKCP

20.1%
37.2%

79.9%

62.8%

2024 2023

SHKCP
2023 37.2% 2024

20.1% 2023 62.8% 2024 79.9%

2024 ^    

SHKCP

964

+384

1,559

+211
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55.6%
9.6% 23.6
ActusRayPartners

49.0

12 31
2024 2023

56.5 36.3 55.6%
1.0 0.9 11.1%

23.6 15.7 50.3%
  

81.1 52.9 53.3%
(31.9) (29.1) 9.6%

1 0.2 (6.9)
(0.4) (0.1) 300.0%

  

49.0 16.8 191.7%
  

1 

^ 

1. SHKCP

2. SHKCP SHKCP SHKCP

3. 

4. SHKCP
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2025

GAM Wentworth
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• 

• 

• 

• 

• 

• 

• 

• 
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2024  
12 31

2023  
12 31

21,147.5 21,268.0 -0.6%
5,007.2 6,692.7 -25.2%

1 11,612.3 14,905.1 -22.1%
2 6,605.1 8,212.4 -19.6%

31.2% 38.6%

3 1.94 1.08 79.6%

4 1.5% -0.5%
5 1.8% -2.2%

10.8 10.8
26 26

1 
2 
3 
4 
5 

31.2%
2023 1.08 1.94

2024 12 31 11,612.3 2023 12 31
14,905.1 59.2% 2023 12 31 56.1%

73.6% 2023
12 31 60.7%
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2024 12 31 2.0 1.5% 2023 12 31  
-0.5% 2024 12 31 4.0 1.8% 2023 12
31 -2.2% 2024 12 31

5,007.2 2023 12 31 6,692.7

2024 12 31

%

5.00% 1 9/2026 2,965.4 96.7%
6/2025 100.3 3.3%

   

3,065.7 100.0%
  

1 

2024 2024 11 5.75% 28.0
2026 9 5.00% 9.9

2024 11 15 2024 11
5.75% 277.0

2024 12 31 5%
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2024 2 Colony SHK Gen Par S.à r.l.
Colony Investment Management SAS

50% 50% Colony Invest Platform I SCSP

2024 12 31 75.7 49.6

2024 12 31

1. 2025 1 21
100 WCD Wentworth GP

25 Wentworth
WCD 6

2025 1 21

2. 2025 2 20
Pantheon Resources plc 30 2028 3

2025 2 20

741.0
2024 12 31 2024 12 31

2024 12 31 156.3 2023 732.0



– 54 –

2024 12 31

2024 12 31 978 2023 12 31 1,087
71 2023 12 31 77

593.2 2023 625.8

1,077,000
1,242,000

2024 2024 12 31
2,359,000

• 

• 
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• 

• 

• 

• 

• 

• 

2024 12 31 14 2023
14 2025 5 9

2024 26 2023 26
2025 5 23

2025 2025 5 27
2025 (www.shkco.com)

www.hkexnews.hk) 2025 4
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2025 5 7 2025 5 9
 
 2025 5 2
 2025 5 9

2025
 

2025 5 22 2025 5 27
 
 2025 5 27

2025

 
2025 5 6

2025
 

2025 5 21
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2024 12 31
C1

(a) C.2.1

C.2.1

Antony James Edwards Antony 
Edwards Brendan James McGraw

Brendan McGraw

Antony Edwards
Brendan 

McGraw



– 58 –

(b) E.1.2 D.3.3

E.1.2 D.3.3

E.1.2

D.3.3
(i)

(ii)
(iii)

(iv)

2023 12 31

(c) F.2.2

F.2.2
2024 5 28

Alan Stephen 
Jones 73

2025 4
2024
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(1) 

2024 12 31 210,000
530,800

1
2
3 10,000 2.36 2.35 23,550
4
5
6
7 100,000 2.49 2.48 248,880
8
9 55,000 2.45 2.43 134,240
10 45,000 2.80 2.71 124,130
11
12

  

210,000 530,800
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(2) Sun Hung Kai & Co. (BVI) Limited SHK BVI

2024

2024 12 31 27,951,000
SHK BVI 3,000,000,000

40065 350,000,000 5.75%
2024 11 2024 2024

2024 11 15
2024 276,964,000 2024

2024 2024 11 15

2026

2024 12 31 9,926,000
40831 450,000,000

5.00% 2026 9 2026
2026

2024 12 31

2024 12 31
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•

2024 12 31

• 2025 3
20

 
 
 
 

2025 3 20

Brendan James McGraw

Peter Anthony Curry

Alan Stephen Jones Wayne Robert 
Porritt


