To be valid, the whole of this Provisional Allotment Letter must be returned.
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Reference is made to the prospectus issued by CSI Properties Limited (the “Company”) dated 21 March 2025 in relation to the Rights Issue
(the “Prospectus”). The PAL and EAF should be read in conjunction with the Prospectus. Capitalised terms used herein shall have the same
meanings as those defined in the Prospectus unless the context requires otherwise.

P EAR IS E AR A F ((AAF ) AR PSR MNA —F " HFE = - HZER(HRER]) o W& i HE N EH K&
FEAI R AR I B BB FE R — R DA BE © BROCSR S A TS A - A S TR R i T ) e B B R R T S B B A AR (R TR

THIS PROVISIONAL ALLOTMENT LETTER (“PAL”) IS VALUABLE AND TRANSFERABLE AND REQUIRES YOUR IMMEDIATE
ATTENTION. THE OFFER CONTAINED IN THIS PAL AND THE ACCOMPANYING FORM OF APPLICATION FOR EXCESS
RIGHTS SHARES (“EAF”) WILL EXPIRE AT 4:00 P.M. ON MONDAY, 7 APRIL 2025 (OR A LATER DATE AND/OR TIME AS
MENTIONED IN THE PARAGRAPH HEADED “EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE
LATEST TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND
PAYMENT FOR EXCESS RIGHTS SHARES” BELOW).
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IF YOU ARE IN ANY DOUBT AS TO ANY ASPECT OF THIS PAL OR AS TO THE ACTION TO BE TAKEN, YOU SHOULD
CONSULT YOUR LICENSED SECURITIES DEALER OR OTHER REGISTERED INSTITUTION IN SECURITIES, BANK MANAGER,
SOLICITOR, PROFESSIONAL ACCOUNTANT OR OTHER PROFESSIONAL ADVISERS.

[T 3 A W S AR A0 R A ] 7 TR B R O AT B A AT AT R B MRS BT R R A R 5 B 1 L A i A R A - RAT
B FRAT - HEE A A E SRR

A copy of this PAL, together with a copy of the Prospectus, the EAF and other documents specified in the paragraph headed “13.
DOCUMENTS DELIVERED TO THE REGISTRAR OF COMPANIES IN HONG KONG” in Appendix IV to the Prospectus, have been
registered with the Registrar of Companies in Hong Kong as required by Section 342C of the Companies (Winding Up and Miscellaneous
Provisions) Ordinance (Chapter 32 of the Laws of Hong Kong). The Registrar of Companies in Hong Kong, the Stock Exchange and the
Securities and Futures Commission of Hong Kong take no responsibility as to the contents of any of these documents.
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Hong Kong Exchanges and Clearing Limited, the Stock Exchange and HKSCC take no responsibility for the contents of this PAL, make no
representations as to its accuracy or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this PAL.
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The Underwriter has the right to terminate the Rights Issue Underwriting Agreement by notice in writing to the Company at any time prior
to the Latest Time for Termination in certain circumstances set out in the Rights Issue Underwriting Agreement. Details of the circumstances
in which the Underwriter has the right to terminate the Rights Issue Underwriting Agreement are set out in the enclosed sheet under the
heading “TERMINATION OF THE RIGHTS ISSUE UNDERWRITING AGREEMENT”.
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Dealings in the Shares and the Rights Shares in both their nil-paid form and fully-paid form may be settled through CCASS and you should
consult your licensed securities dealer or other registered institution in securities, bank manager, solicitor, professional accountant or other
professional advisers for details of these settlement arrangements and how such arrangements may affect your rights and interests.
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Subject to the granting of the listing of, and the permission to deal in, the Rights Shares (in both their nil-paid and fully-paid forms) on the
Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the Rights Shares (in both their nil-paid and
fully-paid forms) will be accepted as eligible securities by HKSCC for deposit, clearance and settlement in CCASS with effect from the
respective commencement dates of dealings in the Rights Shares (in both their nil-paid and fully-paid forms) on the Stock Exchange, or such
other dates as may be determined by HKSCC. Settlement of transactions between participants of the Stock Exchange on any trading day is
required to take place in CCASS on the second trading day thereafter. All activities under CCASS are subject to the General Rules of
CCASS and CCASS Operational Procedures in effect from time to time.
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All times and dates stated in this PAL refer to Hong Kong local times and dates.
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In case of any inconsistency between the English and Chinese versions of this PAL, the English version will prevail.
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This PAL and all applications pursuant to it shall be governed by and construed in accordance with the laws of Hong Kong.
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Form A
RIER

Hong Kong branch share registrar
and transfter office:

EERGBFELLE -

Computershare Hong Kong Investor
Services Limited

Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai, Hong Kong
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Name(s) and address of the Qualifying Shareholder(s)
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PROPERTIES
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CSI PROPERTIES LIMITED
YA SR W A AR A Al

(Incorporated in Bermuda with limited liability)
(4 F7 e 7 372 2 A R 2 Al )
(Stock Codeli 13 X35 : 497)

RIGHTS ISSUE ON THE BASIS OF
EIGHTEEN (18) RIGHTS SHARES FOR
EVERY TEN (10) SHARES HELD ON
THE RECORD DATE AT
THE SUBSCRIPTION PRICE OF
HK$0.18 PER RIGHTS SHARE
PAYABLE IN FULL ON ACCEPTANCE BY
NO LATER THAN 4:00 P.M. ON MONDAY, 7 APRIL 2025
BB
BEETAORBROTER T+ NASREREK M2
EZ%E%EF’@H’Q&H&HQ@O A8B TEITZ
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PROVISIONAL ALLOTMENT LETTER
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Provisional Allotment Letter No.
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Registered office:
THREE -
Clarendon House
2 Church Street
Hamilton HM11
Bermuda

Head office and principal place
of business in Hong Kong:

BEBENEERTEEXME

31/F., Bank of America Tower
12 Harcourt Road
Central, Hong Kong
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21 March 2025
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BOX A
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Number of Rights Shdles pro\mon ally allotted to you subject to payment in full on acceptance by no later than
4:
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BOX B
Z 1
Total subs«,u tion monies payable on acceptance in full
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BOX C
A

Note:  All remittances must be made in Hong Kong dollars by cheques which must be drawn on an account with, or by banker’s
cashier orders which must be issued by, a licensed bank in Hong Kong and made payable to “CSI Properties Limited -
Rights Issue Account” and crossed “Account Payee Only”. All cheques or banker’s cashier orders will be presented for
owing rece
LIS T ?gt“ 3¢ SR A I A U R AT 2 RS B 1 Jcﬁém A S JU 26T o R R AT B WA
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Name of bank on which cheque/banker’s cashier order is drawn:

B ATAR R AT ERAT A

Cheque/banker’s cashier order number:

BT S

Please insert your contact telephone number here:

AAELLSE b PR 2 A R A A

A SEPARATE CHEQUE OR BANKER’S CASHIER ORDER MUST ACCOMPANY EACH APPLICATION
NO RECEIPT WILL BE GIVEN FOR REMITTANCES

BORFAEN -—RBUMEZXRARTEAREIAAE TSR HBERKE

#  For identification purpose only
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IN THE EVENT OF TRANSFER OF RIGHTS TO SUBSCRIBE FOR RIGHTS SHARE(S), HONG KONG AD
VALOREM STAMP DUTY IS PAYABLE ON EACH SALE AND EACH PURCHASE. A GIFT OR TRANSFER OF
BENEFICIAL INTEREST OTHER THAN BY WAY OF SALE IS ALSO LIABLE TO HONG KONG AD VALOREM
STAMP DUTY. EVIDENCE OF PAYMENT OF HONG KONG AD VALOREM STAMP DUTY WILL BE REQUIRED
BEFORE REGISTRATION OF ANY TRANSFER OF THE RIGHTS TO SUBSCRIBE FOR THE RIGHTS SHARE(S)
REPRESENTED BY THIS DOCUMENT.
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. B FORM OF TRANSFER AND NOMINATION
orm BEERERERK
®RIKT
(To be completed and signed only by the Qualifying Shareholder(s) who wish(es)
to transfer all of his/her/its/their right(s) to subscribe for the Rights Shares comprised herein)
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To: The Directors
CSI Properties Limited
g EAREEFRAG
SIfiER B

Dear Sirs and Madams,

I/We hereby transfer all of my/our rights to subscribe for the Rights Shares comprised in this PAL to the person(s) accepting the same and
signing the registration application form (Form C) below. I/We have read the conditions and procedures for transfer set out in the enclosed
sheet and agree to be bound thereby.

WU -
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1 2 3 4

Signature(s) of the Qualifying Shareholders (all joint Shareholders must sign)
RERRREE (EBERRYEEE)

Date: 2025
HHf : ZF ZFAR H H

Hong Kong ad valorem stamp duty is payable in connection with the transfer of rights to subscribe for the Rights Shares.
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Form C REGISTRATION APPLICATION FORM
®IEA BREHERSE

(To be completed and signed only by the person(s) to whom the rights to subscribe
for the Rights Shares have been transferred)

(BEHARHRROABBEZATERTRES)

To: The Directors
CSI Properties Limited
H:EEXKBWERRAT
Jifi#ESRE A

Dear Sirs and Madams,

I/We request you to register the number of Rights Shares mentioned in Box B of Form A in my/our name(s). I/We agree to
accept the same on the terms embodied in this PAL and the Prospectus and subject to the memorandum of association and
bye-laws of the Company. I/We have read the conditions and procedures for application set out in the enclosed sheet and agree
to be bound thereby.

HURCE

AN/GHEET BN AERE R Z CW T B BOH SRR AN BT o KNGS R A E R
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Existing Shareholder(s)
Please mark “X” in this box
A e R 7 A AR P X R
To be completed in BLOCK letters in ENGLISH.
Joint applicants should give the address of the first-named applicant only.
w38 SCIE G IHRY o Wit 4% AR el AN SR HR 42 8 0 R A N Mk
For Chinese applicant(s), please provide your name in both English and Chinese.
H [ R R RN R RLRT PSS A
Name in English Family name/Company name Other name(s) Name in Chinese

I B2 ) 44 FR AT Tk 44

Names of joint applicant(s) in
English (if applicable)
Bt 24 HEE N SCHE A (@ )

Address in English (joint applicants
should give the address of the
first-named applicant only)

ESSTVAL LA N ¢
B HE 44 00 oA 2 Mo k)

Occupation Tel. No.
[HES TE SR
Dividend instructions B & $8 /R~
Nan}e ang address of bank Ban} account number
SRAT 44 W S b ik SRAT IR T 5
1 2 3 4

Signature(s) of applicant(s) (all joint applicants must sign)

RRAZE(MABERFBALEAESE)

Date: 2025
HI: —F - hAF H H

Hong Kong ad valorem stamp duty is payable in connection with the transfer of rights to subscribe for the Rights Shares.

HEABARRO Z2EFNAMCETBREDTH -
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TO ACCEPT THE PROVISIONAL ALLOTMENT OF THE RIGHTS SHARES AS SPECIFIED IN THIS PAL IN FULL,
YOU MUST LODGE THIS PAL INTACT WITH THE SHARE REGISTRAR, COMPUTERSHARE HONG KONG
INVESTOR SERVICES LIMITED, AT SHOPS 1712-1716, 17/F, HOPEWELL CENTRE, 183 QUEEN’S ROAD EAST
WANCHAI, HONG KONG TOGETHER WITH A REMITTANCE, BY CHEQUE OR BANKER’S CASHIER ORDER, IN
HONG KONG DOLLARS FOR THE FULL AMOUNT SHOWN IN BOX C OF FORM A SO AS TO BE RECEIVED BY
THE SHARE REGISTRAR NO LATER THAN 4:00 P.M. ON MONDAY, 7 APRIL 2025 (OR, UNDER BAD WEATHER
CONDITIONS AND/OR EXTREME CONDITIONS, SUCH LATER TIME OR DATE AS MENTIONED IN THE
PARAGRAPH HEADED “EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE LATEST
TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND
PAYMENT FOR EXCESS RIGHTS SHARES” BELOW). ALL REMITTANCES MUST BE MADE IN HONG KONG
DOLLARS BY CHEQUES WHICH MUST BE DRAWN ON AN ACCOUNT WITH, OR BANKER’S CASHIER ORDERS
WHICH MUST BE ISSUED BY, A LICENSED BANK IN HONG KONG AND MADE PAYABLE TO “CSI Properties
Limited - Rights Issue Account” AND CROSSED “ACCOUNT PAYEE ONLY”.

INSTRUCTIONS ON TRANSFER AND SPLITTING ARE ALSO SET OUT IN THE ENCLOSED SHEET.
NO RECEIPT WILL BE GIVEN FOR SUCH REMITTANCE.

Each person accepting the provisional allotment specified in this PAL confirms that he/she/it has read the terms and conditions
and acceptance procedures set out in the enclosed sheet and in the Prospectus and agrees to be bound by them.
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PROPERTIES

' & H OB
CSI PROPERTIES LIMITED
YA SR W A AR A Al

(Incorporated in Bermuda with limited liability)

(Stock Code: 497)

21 March 2025
Dear Qualifying Shareholder(s),

INTRODUCTION

Reference is made to the prospectus of CSI Properties Limited dated 21 March 2025 in relation to, among other things, the
Rights Issue (the “Prospectus”). Terms defined in the Prospectus shall have the same meanings when used herein unless the
context otherwise requires. In accordance with the terms set out in the Prospectus, the Directors have provisionally allotted to
you a number of Rights Shares on the basis of eighteen (18) Rights Shares for every ten (10) Shares held and registered in
your name(s) as at the Record Date (i.e. Thursday, 20 March 2025) at a subscription price of HK$0.18 per Rights Share. Your
holding of Shares as at the Record Date is set out in Box A in Form A and the number of Rights Shares provisionally allotted
to you is set out in Box B in Form A.

RIGHTS SHARES

The Rights Shares, when allotted, issued and fully paid, shall rank pari passu in all respects with the Shares then in issue,
including the right to receive all future dividends and distributions which may be declared, made or paid, the record dates of
which are on or after the date of allotment and issue of the fully-paid Rights Shares. As at the Latest Practicable Date, there
was no arrangement under which future dividends are waived or agreed to be waived.

Subject to the granting of the listing of, and the permission to deal in, the Rights Shares (in both their nil-paid and fully-paid
forms) on the Stock Exchange as well as compliance with the stock admission requirements of HKSCC, the Rights Shares (in
both their nil-paid and fully-paid forms) will be accepted as eligible securities by HKSCC for deposit, clearance and settlement
in CCASS with effect from the respective commencement dates of dealings in the Rights Shares in their nil- paid and
fully-paid forms on the Stock Exchange, or such other dates as determined by HKSCC. Settlement of transactions between
participants of the Stock Exchange on any trading day is required to take place in CCASS on the second trading day thereafter.
All activities under CCASS are subject to the General Rules of CCASS and CCASS Operational Procedures in effect from
time to time.

The Rights Issue is subject to the fulfilment of the conditions set out under the section headed “Conditions of the Rights Issue”
in the Letter from the Board of the Prospectus. If the conditions of the Rights Issue are not fulfilled, the Rights Issue will not
proceed.

PROCEDURES FOR ACCEPTANCE AND PAYMENT

To take up your provisional allotment in full, you must lodge the PAL in accordance with the instructions printed thereon with
the Share Registrar, Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17/F, Hopewell Centre, 183
Queen’s Road East Wanchai, Hong Kong, together with a remittance for the full amount payable on acceptance, so as to be
received by no later than 4:00 p.m. (Hong Kong time) on Monday, 7 April 2025 (or, under bad weather conditions and/or
extreme conditions, such later date and/or time as mentioned in the paragraph “EFFECT OF BAD WEATHER AND/OR
EXTREME CONDITIONS ON THE LATEST TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS
SHARES AND APPLICATION FOR AND PAYMENT FOR EXCESS RIGHTS SHARES” below). All remittances must be
made in Hong Kong dollars by cheques which must be drawn on an account with, or by banker’s cashier orders which must be
issued by, a licensed bank in Hong Kong and made payable to “CSI Properties Limited — Rights Issue Account” and crossed
“Account Payee Only”.

It should be noted that unless the duly completed PAL, together with the appropriate remittance, has been lodged with the
Share Registrar by no later than 4:00 p.m. (Hong Kong time) on Monday, 7 April 2025, whether by the original allottee or any
person in whose favour the provisional allotment has been validly transferred, that provisional allotment and all rights and
entitlements thereunder will be deemed to have been declined and will be cancelled and such Rights Shares will be available
for application under the EAFs by the Qualifying Shareholders. The Company may, at its sole and absolute discretion, treat a
PAL as valid and binding on the person(s) by whom or on whose behalf it is lodged even if the PAL is not completed in
accordance with the relevant instructions. The Company may require such incomplete PAL to be completed by the relevant
applicants at a later stage.

* For identification purpose only
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TRANSFER

If you wish to transfer all of your rights to subscribe for the Rights Shares provisionally allotted to you hereunder, you must
complete and sign the “FORM OF TRANSFER AND NOMINATION” (Form B) and hand this PAL to the person(s) to or
through whom you are transferring your rights. The transferee(s) must then complete and sign the “REGISTRATION
APPLICATION FORM” (Form C) and lodge this PAL intact together with a remittance for the full amount payable on
acceptance as set out in Box C in Form A with the Share Registrar, Computershare Hong Kong Investor Services Limited, at
Shops 1712-1716, 17/F, Hopewell Centre, 183 Queen’s Road East Wanchai, Hong Kong, so as to be received by no later than
4:00 p.m. on Monday, 7 April 2025 (or, under bad weather conditions and/or extreme conditions, such later time or date as
mentioned in the paragraph headed “EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE LATEST
TIME FOR ACCEPTANCE OF AND PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND PAYMENT
FOR EXCESS RIGHTS SHARES” below).

SPLITTING

If you wish to accept only part of your provisional allotment or transfer part of your rights to subscribe for the Rights Shares
provisionally allotted hereunder, or to transfer part or all of your rights to more than one person, the original PAL must be
surrendered and lodged for cancellation by no later than 4:00 p.m. on Thursday, 27 March 2025 with the Share Registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17/F, Hopewell Centre, 183 Queen’s Road East
Wanchai, Hong Kong, who will cancel the original PAL and issue new PALs in the denominations required, which will be
available for collection at the Share Registrar’s address set out above after 9:00 a.m. on the second Business Day after your
surrender of the original PAL. It should be noted that Hong Kong ad valorem stamp duty is payable in connection with the
transfer of your rights to subscribe for the relevant Rights Shares.

TERMINATION OF THE RIGHTS ISSUE UNDERWRITING AGREEMENT

The Underwriter is entitled by a notice in writing to the Company, served prior to the Latest Time for Termination, to
terminate the Rights Issue Underwriting Agreement, if at or prior to the Latest Time for Termination:

(a) any event, or series of events, in the nature of force majeure (including, without limitation, any acts of government,
declaration of a regional, national or international emergency or war, calamity, crisis, epidemic, pandemic, large scale
outbreak of diseases and such related/mutated forms, economic sanctions, strikes, lock-outs, fire, explosion, flooding,
tsunami, earthquake, volcanic eruption, civil commotion, riots, rebellion, public disorder, acts of war, outbreak or
escalation of hostilities (whether or not war is declared), acts of God or acts of terrorism (whether or not responsibility
has been claimed)) in or affecting Hong Kong or the PRC;

(b)  the introduction of any new regulation or any change in existing laws or regulations (or the judicial interpretation
thereof) or other occurrence of any nature whatsoever after the signing of the Rights Issue Underwriting Agreement;

(©) any local, national or international event or change of a social, political, military, financial, economic or other nature,
or in the nature of any local, national or international outbreak or escalation of hostilities or armed conflict, or affecting
local securities markets;

(d)  the occurrence of any material adverse change in market conditions (including without limitation, any change in fiscal
or monetary policy, or foreign exchange or currency markets, suspension or material restriction on trading in securities)
in Hong Kong and the PRC;

(e) any material adverse change, determined by the Underwriter in its sole and absolute opinion, after the signing of the
Rights Issue Underwriting Agreement in (i) any aspects of the Rights Issue (including but not limited to its structure,
timing or any prior understanding between the parties insofar as the underwriting arrangement therein is concerned) or
(ii) the business or in the financial or trading position of any member of the Group;

) the imposition of any moratorium, suspension or material restriction on trading in the Shares generally on the Stock
Exchange whether due to exceptional financial circumstances or otherwise;

(g) any change or development involving a prospective change or amendment in or affecting taxation or foreign exchange
control, currency exchange rates or foreign investment regulations (including, without limitation, a material devaluation
of the Hong Kong dollar or the Renminbi against any foreign currencies, a change in the system under which the value
of the Hong Kong dollar is linked to that of the United States dollar or the Renminbi is linked to any foreign currency
or currencies), or the implementation of any exchange control, in Hong Kong or adversely affecting an investment in
the Rights Shares;
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(h)

(1)

@
(%)

@

(m)

there has come to the notice of the Underwriter any statement contained in the Prospectus Documents, the
Announcement and/or the Circular, and/or any notices, announcements, advertisements, communications or other
documents (including any announcement, circular, document or other communication pursuant to the Rights Issue
Underwriting Agreement) issued or used by or on behalf of the Company in connection with the Rights Issue (including
any supplement or amendment thereto but excluding information relating to the Underwriter) was, when it was issued,
or has become, untrue, incorrect, inaccurate, incomplete in any material respects or misleading or deceptive, or that any
estimate, forecast, expression of opinion, intention or expectation contained in any of such documents is not fair and
honest and based on reasonable grounds or reasonable assumptions;

any non-compliance of the Announcement, the Circular and/or the Prospectus Documents, (or any other documents used
in connection with the contemplated subscription and sale of the Rights Shares) or any aspect of the Rights Issue with
the Listing Rules or any other applicable laws (including, without limitation, the Companies Ordinance and the
Companies (Winding Up and Miscellaneous Provisions) Ordinance) and regulations;

any litigation, dispute, legal action or claim being threatened or instigated against any member of the Group;

any matter which, had it arisen or been discovered immediately before the date of despatch of the Prospectus
Documents and not having been disclosed in the Prospectus Documents, would have constituted, in the sole and
absolute opinion of the Underwriter, a material omission in the context of the Rights Issue;

any contravention by the Company or any member of the Group of any applicable laws and regulations including the
Listing Rules and the Takeovers Code; or

any order or petition for the winding up of any member of the Group or any composition or arrangement made by any
member of the Group with its creditors or any resolution for the winding-up of any material member of the Group or the
appointment of a provisional liquidator, receiver or manager over all or substantially all of the material assets or
undertaking of any material member of the Group,

which, individually or in the aggregate, in the sole and absolute opinion of the Underwriter:—

(1)
(i1)

(iii)

has or will or may have a material adverse effect on the business or financial position of the Group taken as a whole;

has or will or may have a material adverse effect on the success of the Rights Issue or the level of Rights Shares
taken-up; or

has or will or is likely to have the effect of making any part of the Rights Issue Underwriting Agreement (including
underwriting) inadvisable, incapable or impractical of performance in accordance with its terms or preventing or
pursuant to the underwriting of the Rights Issue.

EFFECT OF BAD WEATHER AND/OR EXTREME CONDITIONS ON THE LATEST TIME FOR ACCEPTANCE
OF AND PAYMENT FOR THE RIGHTS SHARES AND APPLICATION FOR AND PAYMENT FOR EXCESS
RIGHTS SHARES

The latest time for acceptance of and payment for the Rights Shares and application for and payment for excess Rights Shares
will change if a typhoon signal No. 8 (or above), or “extreme conditions” as announced by the Hong Kong Government, or a
“black” rainstorm warning is/are:

(a)

(b)

in force in Hong Kong at any local time before 12:00 noon and no longer in force after 12:00 noon on the date of the
Latest Time for Acceptance. Instead, the latest time for acceptance of and payment for the Rights Shares and for
application and payment for excess Rights Shares will be extended to 5:00 p.m. on the same Business Day; or

in force in Hong Kong at any local time between 12:00 noon and 4:00 p.m. on the date of the Latest Time for
Acceptance. Instead, the latest time for acceptance of and payment for the Rights Shares and for application and
payment for excess Rights Shares will be rescheduled to 4:00 p.m. on the following Business Day which does not have
either of those warnings in force in Hong Kong at any time between 9:00 a.m. and 4:00 p.m..

If the Latest Time for Acceptance does not take place on or before 4:00 p.m. on Monday, 7 April 2025, the dates mentioned
herein may be affected. The Company will notify the Shareholders by way of announcement(s) on any change to the expected
timetable of the Rights Issue as soon as practicable.
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FRACTIONAL ENTITLEMENTS

The Company has not provisionally allotted or issued, and will not accept applications for, any fraction of a Rights Share and
the provisional allotments of Qualifying Shareholders have been rounded down to the nearest whole number. All fractions of
Rights Shares will be aggregated. All nil-paid Rights Shares arising from such aggregation will be provisionally allotted (in
nil-paid form) to a nominee and sold in the market for the benefit of the Company if a premium (net of expenses) can be
obtained, and the Company will retain the proceeds from such sale. Any unsold Rights Shares arising from such aggregation
will be made available for excess application by Qualifying Shareholders under the EAFs.

WARNING OF THE RISKS OF DEALING IN THE SHARES AND THE NIL-PAID RIGHTS SHARES

Shareholders should note that the Shares have been dealt in on an ex-rights basis commencing from Tuesday, 11 March
2025. Dealings in the Rights Shares in the nil-paid form will take place from Tuesday, 25 March 2025 to Tuesday, 1
April 2025 (both dates inclusive).

Any Shareholder or other person contemplating selling or purchasing the Shares and/or the nil-paid Rights Shares
prior to the date when the conditions of the Rights Issue are fulfilled will bear the risk that the Rights Issue may not
become unconditional or may not proceed. Shareholders and the public are reminded to exercise caution when dealing
in the Shares and/or the Rights Shares in their nil-paid form. Any person who is in any doubt about his/her/its position
or any action to be taken is recommended to consult his/her/its own professional advisers.

CHEQUES AND BANKER’S CASHIER ORDERS

All cheques or banker’s cashier orders will be presented for payment following receipt and all interest earned on such monies
will be retained for the benefit of the Company. Without prejudice to the other rights of the Company in respect hereof, the
Company reserves the right to reject any PAL in respect of which the accompanying cheque and/or banker’s cashier order is
dishonoured on first presentation, and in that event the provisional allotment and all rights thereunder will be deemed to have
been declined and will be cancelled. You must pay the exact amount payable upon application for the Rights Shares, and
underpaid application will be rejected. Completion and return of this PAL together with a cheque or banker’s cashier order in
payment for the Rights Shares, whether by a Qualifying Shareholder or by any nominated transferee, will constitute a warranty
by you that the cheque or banker’s cashier order will be honoured on first presentation.

SHARE CERTIFICATES OF THE RIGHTS SHARES AND REFUND CHEQUES FOR THE RIGHTS ISSUE

Subject to the fulfilment of the conditions of the Rights Issue, share certificates for the fully-paid Rights Shares are expected
to be posted on or before Tuesday, 15 April 2025 to those entitled thereto by ordinary post, at their own risk, to their registered
addresses. If the Rights Issue does not proceed, refund cheques will be posted on or before Tuesday, 15 April 2025 by ordinary
post, at the respective Shareholders’ own risk, to their registered addresses. Refund cheques in respect of wholly or partially
unsuccessful applications for the excess Rights Shares (if any) are expected to be posted on or before Tuesday, 15 April 2025,
by ordinary post to the applicants, at their own risk, to their registered addresses.

DISTRIBUTION OF THIS PAL AND THE OTHER PROSPECTUS DOCUMENTS
The PAL shall only be despatched to the Qualifying Shareholders.

The Prospectus Documents will not be registered or filed under the applicable securities legislation of any jurisdictions other
than Hong Kong. No action has been taken to permit the offering of the Rights Shares or the distribution of the Prospectus
Documents in any territory other than Hong Kong. Accordingly, no person receiving a copy of any of the Prospectus
Documents in any territory outside Hong Kong may treat it as an offer or invitation to apply for the Rights Shares, unless in a
territory such an offer or invitation could lawfully be made without compliance with any registration or other legal or
regulatory requirements thereof.

It is the responsibility of any person (including, without limitation, a nominee, agent and trustee) receiving the Prospectus
Documents outside Hong Kong and wishing to take up the Rights Shares to satisfy himself/herself/itself as to the full and
relevant compliance of the laws of the relevant jurisdictions including the obtaining of any governmental or other consents and
observing other formalities which may be required in such jurisdictions, and to pay any taxes, duties and other amounts
required to be paid in such jurisdictions in connection therewith. Any acceptance of the Rights Shares by any person will be
deemed to constitute a representation and warranty from such person to the Company that such local laws, regulations and
requirements of the relevant territory or jurisdiction have been fully complied with. If you are in any doubt as to your position,
you should consult a professional adviser. The Company reserves the right to refuse to accept any application for Rights
Shares where it believes that doing so would violate the applicable securities or other laws or regulations of any jurisdiction.
For the avoidance of doubt, neither HKSCC nor HKSCC Nominees Limited will give, or be subject to, any of the above
warranty and representation.
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GENERAL

Lodgement of this PAL with, where relevant, the “FORM OF TRANSFER AND NOMINATION” (Form B) purporting to
have been signed by the person(s) in whose favour it has been issued shall be conclusive evidence of the title of the party or
parties lodging it to deal with the same and to receive split PALs and/or share certificates.

PERSONAL DATA COLLECTION - PAL

By completing, signing and submitting this PAL, you agree to disclose to the Company, the Share Registrar and/or their
respective advisers and agents personal data and any information which they require about you or the person(s) for whose
benefit you have made the acceptance of the provisional allotment of Rights Shares. The Personal Data (Privacy) Ordinance
(Chapter 486 of the Laws of Hong Kong) (the “Ordinance”) provides the holders of securities with rights to ascertain whether
the Company or the Share Registrar holds their personal data, to obtain a copy of that data, and to correct any data that is
inaccurate. In accordance with the Ordinance, the Company and the Share Registrar have the right to charge a reasonable fee
for the processing of any data access request. All requests for access to data or correction of data or for information regarding
policies and practices and the kinds of data held should be addressed to (i) the Company, at its principal place of business in
Hong Kong at 31/F., Bank of America Tower, 12 Harcourt Road, Central, Hong Kong or as notified from time to time in
accordance with applicable law, for the attention of the company secretary of the Company; or (ii) (as the case may be) the
Share Registrar, Computershare Hong Kong Investor Services Limited, at 17M Floor, Hopewell Centre, 183 Queen’s Road
East Wanchai, Hong Kong, for the attention of Hong Kong Privacy Officer.

Yours faithfully,
For and on behalf of
CSI Properties Limited
Kan Sze Man
Company Secretary
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