
285

36.43% 177,306
17.90% 12,301

5.55% 4,266
EBITDA 45.21% 11,660

5.55% 1.89
0.568

• 

• 

• AI
AI AI

1



4 177,305,549 129,956,992

(165,004,243) (119,522,902)  

12,301,306 10,434,090  

4 1,347,935 1,284,483
5 327,449 236,169

(4,889,311) (4,721,691)
(1,888,464) (719,580)
(1,596,566) (1,287,793)

(43,889) (24,978)
(297,190) (330,949)

6 (520,854) (188,610)  

7 4,740,416 4,681,141

8 (474,778) (639,767)  

4,265,638 4,041,374  

9

 
   1.89 1.79  

2



4,265,638 4,041,374  

(202) 15,652
– (280)  

18,063 10,353  

 17,861 25,725  

17,861 25,725  

4,283,499 4,067,099  

4,283,499 4,067,099  

3



17,113,075 19,709,172
2,027,029 2,355,127
1,498,986 560,260

16 4,361,657 4,361,657
3,706,376 4,633,085

803,248 620,255
421,322 372,100  

29,931,693 32,611,656  

18,088,651 18,541,478
10 32,306,016 23,011,270
11 471,346 296,597

2,497,424 2,211,168
– 90

50 9,000
7,052,024 10,537,361  

60,415,511 54,606,964  

90,347,204 87,218,620  

12 35,331,180 29,939,105
7,684,380 9,098,725

359,955 487,243
– 5,314

942,850 607,487
6,504,965 14,612,659  

50,823,330 54,750,533  

9,592,181 (143,569)  

39,523,874 32,468,087  

4



4,302,368 –

922,958 1,206,052
1,292,217 1,389,026

239,839 290,437
364,828 252,183  

7,122,210 3,137,698  

32,401,664 29,330,389  

13 4,052,228 4,052,228
28,349,436 25,278,161  

32,401,664 29,330,389  

5



622
436

662(3) 6 3

1. 

1 1 E 5
505–510

 5G

AI 3D

Golden Link Worldwide Limited

H A

*** 50,000 – 100

 
 *

145,000,000 – 100  
 

 
 **

110,000,000 – 100

6



 
 * 100,000,000

– 100  
 

 
 * 50,000,000

– 100

** 1,200,868,285 – 100  
 

*

1,287,833,100

– 100  
 

* 

** 

*** 

2.1 

7



(a) 

(b) 

(c) 

8



2.2 

16
1
1
7  

7

(a) 16

16

(b) 

12

(c) 7 7

9



2.3 

18 3

19 3

9  
 7  
 

2

10  
 28  
 

4

21 1

 
   11

1  
7 9  

10  
7 2

1 

2 

3 
4 

18 1
1 18

1 8
8 18
7 33 34

18

18

19

10

19
19

10



9 7

10 28
10 28

10 28

21

11 1
7 7

9 10 7

• 7
7 B38 7 IG1 IG14 IG20B

7
7

• 9
9 9

3.3.3
9 5.1.3 9 A

11



• 10
10 B74

10 B73

• 7
7 37

3. 

(a) 

55,791,549 42,562,981
121,514,000 87,394,011  

177,305,549 129,956,992  

12



(b) 

23,101,477 25,853,179
1,243,565 1,404,465  

24,345,042 27,257,644  

10%

A1 97,471,729
B1 19,337,642 

A1 62,740,910 

1 

13



4. 

177,305,549 129,956,992  

(i) 

175,563,514 128,809,358
1,742,035 1,147,634  

177,305,549 129,956,992  

55,791,549 42,562,981
121,514,000 87,394,011  

177,305,549 129,956,992  

176,258,159 129,518,552
1,047,390 438,440  

177,305,549 129,956,992  

 1,090,627 649,050  

14



(ii) 

618,943 1,113,101
59,909 37,435  

678,852 1,150,536  

307,997 240,539
206,420 131,858

85,297 90,753
330,991 506,495
417,230 314,838  

1,347,935 1,284,483  

5. 

84,289 64,958

– 400
– 15,386

179,675 103,462
63,485 51,963  

327,449 236,169  

15



6. 

447,766 148,170
73,088 40,440  

520,854 188,610  

7. 

# 163,227,839 118,557,502
# 1,324,957 850,922

4,875,202 2,787,817
590,396 368,323

236,793 68,760
1,440 1,440

932,779 3,362
 

 
 – 17,166,292 11,067,138
 – 1,799,452 981,302  

18,965,744 12,048,440  

43,479 25,271
# 451,447 114,478

410 (13)
– (280)

191,737 147,049

 (5,224) (12,987)
 (49,222) (36,300)

(330,991) (506,495)  

# 

16



8. 

25%

15%

15%

15%

15%

15%

  
 925,766 335,531

  5,664 12,594
  9,435 –  

(466,087) 291,642  

474,778 639,767  

17



% %

4,740,416 4,681,141  

1,185,104 25 1,170,285 25
 

 (481,487) (10) (472,228) (10)
32,624 1 37,968 1

 
 (280,428) (6) (291,318) (6)

(148,377) (3) (35,616) (1)
157,907 3 230,676 5

9,435 – – –    

 
 474,778 10 639,767 14    

15% 9,435,000

18



9. 

2,253,204,500 2,253,204,500

 
 4,265,638 4,041,374  

2,253,204,500 2,253,204,500  

10. 

32,399,262 23,061,242
(93,246) (49,972)  

32,306,016 23,011,270  

49%
45% 61% 81%

19



90 31,715,854 22,415,499
91 180 578,315 574,534
181 360 11,847 21,237  

32,306,016 23,011,270  

49,972 24,414
43,479 25,271

(205) 287  

93,246 49,972  

20



90
91

180
181

360 1

0.29% 0.29% 0.29% 100.00% 0.29%
31,801,507 579,997 11,882 5,876 32,399,262

85,653 1,682 35 5,876 93,246

90
91

180
181

360 1

0.23% 0.23% 0.23% 100.00% 0.22%
22,460,323 575,857 21,286 3,776 23,061,242

44,824 1,323 49 3,776 49,972

157,134 148,201
143,763 153,203

7,872,492 4,818,115
364 803  

8,173,753 5,120,322  

21



11. 

472,730 297,779
– –  

472,730 297,779
1,384 1,182  

471,346 296,597  

12. 

90 33,978,257 29,123,331
91 180 1,088,433 626,775
181 360 227,180 89,116
1 2 29,492 93,983
2 7,818 5,900  

35,331,180 29,939,105  

30 180

22



233,081 142,798
10,485,778 10,121,315
12,516,371 11,790,756  

23,235,230 22,054,869  

13. 

 2,253,204,500 2,253,204,500 4,052,228 4,052,228  

23



14. 

0.568 0.538

0.568
 0.538 1,279,820 1,212,224  

15. 

24



16. 

 –

 – 

 – 

–

Juno Newco 4,361,657 

4,361,657 

 4,361,657
 – 

 4,361,657 

 4,361,657
 – 

 4,361,657 

4,361,657 

4,361,657 

 4,361,657
 – 

 4,361,657 

25



Juno Newco Target Holdco Singapore Pte. Ltd. Juno 
Newco

Juno Newco

2.0-5.0%
14.67%

2.00%

26



5G

AI
3D

5.0%

AI

1,773.06 36.43% 5.55%
42.66

27



IDC 6.4% 12.4 PC
1% 2.63 5.6%

2.86 Canalys
1.48 9.2%

AI

IDC 2024 917
30.8% AI 2024 AI AI PC

AI
AI PC

1,412.33 44.97%
356.58 161.49% 1,055.75

26.01%

28



AI 5G
AI

AI
AI AI

AI
AI AI

TrendForce AI
AI 2,050 67% IDC

AI 190 87%

MarketsandMarkets 
49 88%

AI
AI 3D AI

155.60 8.78%
15.63%

29



10
1,000

40%

1,288.8 1,286.6 34.4% 35.5%
128.4 6.7%

47.6% 12 5
50%

HUD T-BOX

205.13
11.57% 45.53%

30



ESG

AI AI

AI AI
AI

IDC
2.3% IDC

(GenAI) 9.12
78.4% GenAI

60%

31



IDC 2.89
1.6%

IDC
1,000 8.3%

10.6% AI
AI PC AI PC

Gartner AI PC 1.14
165.5% AI PC PC 17%

43% IDC AI
AI

AI
IDC 75%

NPU AI
3.1% AI

AI

AI

32



AI 5G
AI AI

AI
AI AI

Dell’Oro Group
24% AI

5,000

AIDC 33% 70%
AI AI 40% AI

Fortune Business Insights
817.5

3,075.2 18% AI

AI MarketsandMarkets
49 213

27.6%
IDC
47.6% 102 AI

AI
AI

Straits Research
227.2 466.2

9.4%
Straits Research 22.5

237.3 34.2% IndustryARC
144

21.4%
AI

AI

AI

AI AMR

33



AI
AI

AI
AI

1,610 50% Gartner
33% 8,514

57.6% 50%
5G

5G+

NOA 500
20% NOA

60%-100% L2
65% Counterpoint L3 ADAS

100 10%

122

34



750 35%

AI AI

35



36.43%
5.55%

2024
31%

69%

2023
33%

67%

中國（包括港澳台地區）

海外

中國（包括港澳台地區）

海外

17.90% 12,301
8.03% 6.94%

6,714
10,243

10,807 14,613
6,505

4,302

57 (
)

50

41
49

36



10,807 14,613

18.01%
26.11%

50,000

9,000,000

37



15
12.00%

(i) (ii)
(iii) (iv)

(v) (vi) (vii)

(viii)

0.568
0.538

14

38



2,253,204,500

807
556

15

39



2025

17.12

3,000 i
ii

25,000

12 24 36
30% 30% 40%
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C1

C3
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(http://www.hkexnews.hk)
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