










Acceptance of the Partial Offer

Partial nature of the Partial Offer and effect of fractions

Odd lots



Effect of accepting the Partial Offer

Settlement of consideration



(i) Financial performance of the Group

6M2023
6M2024



FY2022
FY2023



(ii) Financial position of the Group



(i) Background of the Offeror



(ii) Intention of the Offeror

(iii) Public Float of the Company

(iv) Public Float of the Company

(v) Size of the Partial Offer

(vi) The Offeror’s intention in relation to the Partial Offer



(vii) Our view

(a) Business performance and prospects of the Group





(b) The suspension of trading and the regulatory concerns of the SFC



(a) The Offer Price



Highest and lowest Share prices

(b) Comparison of Offer Price against NAV per Share



(c) Trading volume and historical performance of the Shares

(d) Comparison against comparable companies





(e) Comparison against partial offer precedents







(f) Conclusion










