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Nissin Foods Company Limited

1475

2024 12 31

2024 12 31 2023

2024 12 31

2024 2023

4 3,811,864 3,833,194

(2,499,750) (2,530,133)
  

1,312,114 1,303,061

6 39,482 46,754

(542,069) (531,672)

(313,065) (298,049)

 

(722) (1,453)

(38,885) (36,202)

7 (153,520) (25,204)

8 (396) (270)
  

302,939 456,965

9 (95,478) (123,816)
  

10 207,461 333,149
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2024 2023

(46,490) (25,340)
  

160,971 307,809
  

200,993 330,169

6,468 2,980
  

207,461 333,149
  

154,421 308,456

6,550 (647)
  

160,971 307,809
  

12

19.26 31.64
  

19.26 31.63
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2024 12 31

2024 2023

1,562,633 1,679,372
169,582 179,994
330,115 62,779
117,131 26,444

116 116
41,438 38,487
73,925 69,684
34,096 42,941

– 77,244
5,135 –
2,516 2,516

  

2,336,687 2,179,577
  

477,007 415,015
13 409,713 372,854

74,564 66,318
– 274

5,557 4,558
41,632 34,349
8,923 29,539

– 215,679
5,399 55,174

 
287,017 111,342

1,110,097 1,199,054
  

2,419,909 2,504,156
  

14 174,117 150,320
712,944 666,738
30,277 29,693
4,807 4,332
7,630 8,559
7,417 33,165
5,499 3,378

  

942,691 896,185
  

1,477,218 1,607,971
  

3,813,905 3,787,548
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2024 2023

15 2,941,441 2,941,441

678,721 690,000
  

3,620,162 3,631,441

49,812 43,262
  

3,669,974 3,674,703
  

105,938 93,117

8,510 1,113

24,348 18,615

5,135 –
  

143,931 112,845
  

3,813,905 3,787,548
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1. 

Nissin Foods Holdings Co., Ltd.

21 – 23

11 – 13

2. 

2024 2024 2023 12 31

436

662(3) 6 3 2024 12 31

406(2) 407(2) (3)
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3. 

2024 1 1

16

1 5 2020

1

7

7

10

28 1

21 2

 – 11
3

9

7

3

9

7

3

18 4

1 
2 2025 1 1
3 2026 1 1
4 2027 1 1

18

18 1

1

1 8
7 7 33

18 2027 1 1

18
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4. 

a) 

2024 12 31 2023 12 31

 

5 5 5 5

1,536,687 2,268,171 3,804,858 1,510,016 2,316,550 3,826,566

3,218 3,788 7,006 3,195 3,433 6,628
      

1,539,905 2,271,959 3,811,864 1,513,211 2,319,983 3,833,194
      

1,537,319 2,271,959 3,809,278 1,510,455 2,319,983 3,830,438

2,586 – 2,586 2,756 – 2,756
      

1,539,905 2,271,959 3,811,864 1,513,211 2,319,983 3,833,194
      

 

b) 

(i) (ii)

30 120
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15

5. 

8

• 

• 
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2024 12 31

 

1,539,905 2,271,959 3,811,864 – 3,811,864
184,341 224,958 409,299 (409,299) –

     

1,724,246 2,496,917 4,221,163 (409,299) 3,811,864
     

88,856 328,517 417,373 – 417,373
    

14,312
(17,056)
25,170

 

2,951
(83,896)
(7,875)

(21,403)
(22,697)

 

(3,544)
(396)

 

302,939
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2023 12 31

1,513,211 2,319,983 3,833,194 – 3,833,194

189,389 221,070 410,459 (410,459) –
     

1,702,600 2,541,053 4,243,653 (410,459) 3,833,194
     

85,085 350,602 435,687 – 435,687
    

18,856

(17,572)

27,896

4,116

(8,778)

(2,970)

(270)
 

456,965
 



– 11 –

2024 12 31

3,231 2,740 5,971
15,534 12,000 27,534

4,968 2,981 7,949
   

2023 12 31

3,232 1,726 4,958
17,389 11,550 28,939

7,012 6,718 13,730
   

2024 2023

977,391 1,229,961
2,271,959 2,325,737

 
562,514 277,496

  

3,811,864 3,833,194
  

2024 2023

1,201,393 925,682
1,012,280 1,065,964

  

2,213,673 1,991,646
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2024 2023 12 31

10%

2024 2023

A1 646,664 695,571
B2 645,873 705,301

  

1 
2 

6. 
2024 2023

4,737 1,381
5,046 11,372

15,761 16,521
9,409 11,375
4,529 6,105

  

39,482 46,754
  

 5,046,000 2023 11,372,000

7. 
2024 2023

(17,056) (17,572)
2,951 4,116

(3,544) (2,970)
(83,896) (8,778)

(7,875) –
(21,403) –
(22,697) –

  

(153,520) (25,204)
  

8. 
2024 2023

396 270
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9. 

2024 2023

11,206 12,750
82,021 89,538
20,825 857

  

114,052 103,145
  

(7,143) (1,133)
(832) (843)

  

(7,975) (1,976)
  

106,077 101,169
(10,599) 22,647

  

95,478 123,816
  

2.0 8.25%

2.0 16.5%

16.5%

25%

2008 1 1 5%

2024 2023

302,939 456,965
  

16.5% 49,985 75,399
14,575 6,115
(1,350) (4,987)
7,184 83

(1,369) –
20,586 30,879
(7,975) (1,976)
12,428 17,416

(165) (165)
1,579 1,052

  

95,478 123,816
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10. 

2024 2023

5,971 4,958

6,997 4,427

2,499,750 2,530,133

172,733 152,308

13,564 13,730
  

186,297 166,038

(150,814) (123,369)
  

35,483 42,669

12,037 7,724

35,845 36,202

3,040 –

– 1,000 1,000

– 18,500 19,175

– 1,079 1,684
  

20,579 21,859

733,618 705,501
  

754,197 727,360

(330,188) (330,011)

(21,212) (19,264)
  

402,797 378,085
  

2024 12 31 38,728,000  

2023 38,596,000
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11. 

2024 2023

2023  15.82  

2023 2022  15.16 165,112 158,224
  

2024 12 31 9.63

6.19 165,112,000

12. 

2024 2023

 

200,993 330,169
  

1,043,608,301 1,043,655,222

 

82,773 36,328
  

1,043,691,074 1,043,691,550
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13. 

2024 2023

 415,809 378,228
(6,096) (5,374)

  

409,713 372,854
  

2024 2023

0 30 243,366 268,154
31 90 141,156 92,198
91 180 13,668 12,502
180 11,523 –

11,523  

409,713 372,854
  

14. 

2024 2023

0 30 139,516 110,643
31 90 33,520 38,534
91 180 1,074 922
180 7 221

  

174,117 150,320
  

60

15. 

2023 1 1 2023 12 31 2024 12 31 1,043,691,480 2,941,441
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2023 1 1 6.0 15,520 93

 

6.2 287,000 1,793

6.3 (266,420) (1,684)
  

2023 12 31 5.6 36,100 202

 

5.1 504,863 2,580

5.1 (391,700) (1,992)
  

2024 12 31 5.3 149,263 790
  

16. 

2016 3 7 2016

3 7

2023 4 6 2023 9 29 266,420 2023

2024 5 14 2024 6 11 391,700 2024
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2024
1 1

2024
12 31

2024 5 14 2024 5 14 – 215,600 (215,600) –

2024 6 11 2024 6 11 – 176,100 (176,100) –
    

– 391,700 (391,700) –
    

 

2023
1 1

2023
12 31

2023 4 6 2023 4 6 – 99,880 (99,880) –

2023 9 29 2023 9 29 – 166,540 (166,540) –
    

– 266,420 (266,420) –
    

2023 2024

6.3 5.1 2023 2024 1,684,000

1,992,000

2024 12 31 1,992,000

2023 1,684,000

17. 

2024 2023

 

14,594 49,983
  



– 19 –

2024 12

31

2024

2024

ECO cup

0.6% 3,811.9 2023 3,833.2

0.7% 1,312.1 2023 1,303.1

2023 34.0% 0.4 34.4%

39.1% 201.0 2023 330.2

5.3% 2023 8.6%

36 36

135.9

19.26 2023 31.64
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EBITDA 0.8% 612.5 2023 607.8

EBITDA 16.1% 2023 15.9%

 EBITDA

EBITDA

2025

6 16 9.63 6.19

15.82 2023

15.82 165.1

50% 32.1% 82.1% 2023 50.0%

135.9 (i)

77.1 (ii)

6.8

7.9 (iii)

44.1

2024 12 31

2024 12 31

2023

2024 12 31

80.4
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2029 12 31

2024 12 31

11.29% 2023 11.29%

77.1 (i)

18.0 (ii) 26.5 (iii)

21.0

2021 4 100%

16

48.8

2024

15.0%

2025

38.7 18.1
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2024 2023

2024

2024 2023

6.8 7.9

Gaemi Food Co. Ltd Gaemi Food ABC Pastry Holdings Pty Ltd 

ABC Pastry

22.7 12.5

2020 1

2020 4 1

22.5 22.5

2024

2023 2024

22.7 14.3
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2029 12

31

2024 12

31

2% 2023 2%

10.5% 2023 10.5%

22.7

12.5 35.2

2024 2.5% 2.4%

1.9%

42.6 8.3%

7.3%

2024 9 2 2024 12 2 Gaemi Food

ABC Pastry

1.8% 1,539.9 2023 1,513.2

40.4% 2023 39.5%

4.4% 88.9 2023 85.1
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U.F.O

2024

KAGOME
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2024

7.09%

9.0%

Mi tron NISSIN Spaghetti Mi Cay NISSIN Thai Tom Yum

2024

2023

Gaemi Food

2024 6 3 Sung Gyung Food Co., Ltd.

Gaemi Food 100% 48,000 271.7

2024 9 2 Gaemi Food

Kemy

Gaemi Food

Baked Crispy Roll

ABC Pastry

2024 9 27 Gaoyang Family Pty Ltd Min Investments Pty Ltd

33.7

178.6 ABC Pastry 100% 2024 12 2

ABC Pastry

ABC Pastry

ABC Pastry

ABC Pastry
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2024 5.0%

2024

3.5% 2.7% 0.2%

2.1% -0.9% 2,272.0 2023

2,320.0 59.6% 2023

60.5%

6.3% -5.1% 328.5 2023

350.6
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2024 12 31 4,756.6 2023 12 31 4,683.7

3,670.0 2023 12 31 3,674.7

1,477.2 2023 12 31 1,608.0 2,419.9

2023 12 31 2,504.2 942.7 2023 12 31

896.2 2024 12 31 2.6 2023 12 31 2.8

2024 12 31 1,402.5 2023

12 31 1,365.6 820.0 2023 12 31

820.0 2024 12 31 2023

12 31

570.4 2023 329.6

Gaemi Food ABC Pastry

2024 12 31

14.6 2023 12 31 50.0

2024 12 31 2023 12 31

2024 12 31 2023
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2025

2025



– 29 –

2024 6 3 Sung Gyung Food Co., Ltd. Gaemi 

Food 100% 48,000 271.7 2024 9 2

Gaemi Food

2024 6 3 2024 6 19

2024 9 27 Gaoyang Family Pty Ltd Min Investments Pty Ltd

33.7 178.6

ABC Pastry 100% 2024 12 2 ABC Pastry

2024 9 27

2024 11 11 Nissin Foods Asia Co., Ltd.

51% 49% 2024 11 11

2024 12 13

190

19% 11.1 2025 1 6

2024 12 31 3,737 2023 12 31 3,409

733.6

C1

2024 12 31

C.2.1

2009
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D2

2024 12 31

•

2024 12 31

•

2025 3 26

• •

C3

2024 12 31

2024 12 31

2025 6 16 2024 12

31 9.63 6.19 15.82

2025 6 5

2025 6 27
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2025 6 2 2025 6

5

2025 5 30

4 30

183 17 1712 1716

2025 6 12 2025 6 16

2025 6 11 4 30

183 17 1712 1716

(www.hkexnews.hk) (www.nissingroup.com.hk)

2024 2025 4

 

 

 

2025 3 26

 


