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CLARIFICATION ANNOUNCEMENT

Reference is made to the announcement of Noah Holdings Private Wealth and Asset Management 
Limited (the “Company”) dated March 26, 2025 regarding the audited consolidated annual results 
of the Company for the year ended December 31, 2024 (the “Annual Results Announcement”). 
Unless otherwise specified, capitalized terms used in this announcement have the same meanings 
as those defined in the Annual Results Announcement.

The Company would like to clarify that the discrepancy between (a) the final dividend of 
RMB0.828 (tax inclusive) per share and the special dividend of RMB0.828 (tax inclusive) per 
share disclosed on page 27 of the Annual Results Announcement, and (b) the final dividend of 
RMB0.83 (tax inclusive) per share and the special dividend of RMB0.83 (tax inclusive) per share 
as stated in Note 10 to the consolidated financial statements on page 41 of the Annual Results 
Announcement, is purely due to rounding to different decimal places.

The amounts of RMB0.828 (tax inclusive) per share for both the final dividend and the special 
dividend, as set out on page 27 of the Annual Results Announcement, represent more precise 
figures for the purpose of dividend distribution, which are calculated based on (a) the total final 
dividend amount of RMB275.0 million and total special dividend amount of RMB275.0 million, 
respectively, and (b) the number of issued Shares (excluding the treasury shares) as of the date of 
the Annual Results Announcement. In light of the above, the Company expected to distribute 
a final dividend of RMB0.828 (tax inclusive) per share and a special dividend of RMB0.828 
(tax inclusive) per share based on the number of issued Shares of the Company (excluding 
the treasury shares) as of the date of this announcement. As disclosed in the Annual Results 
Announcement, the actual per share dividend amount remains subject to adjustment depending on 
the number of issued Shares (excluding the treasury shares) entitled to dividend distribution as 
of the record date for dividend distribution, and the equivalent U.S. dollar and Hong Kong dollar 
amounts are also subject to exchange rate adjustment.

Save as disclosed above, all other information in the Annual Results Announcement shall remain 
unchanged.
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