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PROPOSED CHANGE OF NON-EXECUTIVE DIRECTOR AND
MEMBER OF THE STRATEGY COMMITTEE

RESIGNATION OF NON-EXECUTIVE DIRECTOR

The board (the “Board”) of directors (the “Directors”) of Taizhou Water Group Co., Ltd.
(the “Company”) hereby announces that Ms. Mo Danjun (the “Ms. Mo”) has tendered her
resignation as the non-executive Director and the member of the strategy committee of
the Board (the “Strategy Committee”) on 28 March 2025 due to job reassignment. The
resignation of Ms. Mo takes effect immediately.

Ms. Mo has confirmed that she has no disagreement with the Board and there are no matters
relating to her resignation that need to be brought to the attention of the shareholders of the
Company (the “Shareholders”) and The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The Board has confirmed that there are no matters concerning the resignation of
Ms. Mo that need to be brought to the attention of the Shareholders.

The Board would like to take this opportunity to express its sincere gratitude to Ms. Mo for
her valuable contribution to the Company during her term of office.

PROPOSED ELECTION OF NON-EXECUTIVE DIRECTOR AND CHANGE OF
COMPOSITION OF STRATEGY COMMITTEE

The Board proposed to elect Mr. Ye Xiaofeng (the “Mr. Ye”) as a non-executive Director for
a term commencing from the date of the annual general meeting to be held by the Company (the
“Annual General Meeting”) until the expiration of the term of the sixth session of the Board,
and if his appointment is approved by the Shareholders at the Annual General Meeting, he will
replace Ms. Mo as a member of the Strategy Committee. Mr. Ye has confirmed that he has no
disagreement on such nomination.



The biographical details of Mr. Ye which are disclosed pursuant to Rule 13.51(2) of the
Rules Governing the Listing of Securities on the Stock Exchange (the “Listing Rules”) are as
follows:

Mr. Ye Xiaofeng (ZEMBEIE), aged 37, graduated with a bachelor’s degree in engineering,
from Zhejiang Gongshang University (#7L TR K£) in June 2010 and was accredited as
an intermediate software design engineer by the Zhejiang Provincial Department of Human
Resources and Social Security (WI{L&E A1 &R AAL & R [%EE) in May 2009. Mr. Ye has
served as: (i) a staff of Culture, Radio, Television, Tourism and Sports Bureau of Lugiao
district, Taizhou city* (& T #& 4% I SC AL A & B iR 42 8 5 7)) from September 2010 to May
2013; (i) the head of Information Department of the Office of Chinese Communist Party
Taizhou Lugiao District Committee (13L& JH i B4 A& [ Z HE /A =) from May 2013 to May
2021; (i11) a director of Taizhou Lugiao District State-owned Assets Investment Holding Co.,
Ltd.* (& M T BEAG 1% B A & R G RA BR/A A]) from August 2021 to February 2024;
(iv) a non-executive Director and a member of the Strategy Committee of the Company
from December 2022 to June 2024; and (v) the chairman of the board of directors, the legal
representative and the manager of both Taizhou Luqgiao Metal Recycling Base Infrastructure
Construction Investment Co., Ltd.* (& 7 B&AG 4 J8 P A= S Hb SE e sl b R S L E A TR A )
and Taizhou Lugqiao District Modern Service Industry Development Co., Ltd.* (& M 17 B4 [
TR MR B 248 B A PR/~ Al) from March 2024 to February 2025. Mr. Ye has been serving as:
(i) a director, a party committee member and the deputy general manager of Taizhou Lugqiao
Public Assets Investment Management Group Co., Ltd.* (& N1 BEAE A L& G5 M 4E
£ FR A F]), a substantial shareholder of the Company, since June 2021; (ii) a director of
Taizhou Lugiao State-owned Assets Development Group Co., Ltd.* (& N 17 B #& Bl A & = 4%
JELE A PR/ ) since April 2023; and (ii1) the chairman of the board of directors, the legal
representative and the manager of Taizhou Luqiao Fuxinda Industrial Development Co., Ltd.*

(B M TT AR % H 28 R A BRA F]) since February 2024,

Save as disclosed above, Mr. Ye confirmed that, (1) he does not hold any other positions in
the Company or any of its subsidiaries and also has not served as a director nor a supervisor in
any other listed companies in the past three years; (2) he does not have any relationship with
any other directors, supervisors, senior management or substantial or controlling shareholders
of the Company or any of its subsidiaries; and (3) he does not have any interest in any shares
of the Company within the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) as at the date of this announcement.

Save as disclosed above, Mr. Ye confirmed that, there is no other information that needs to
be disclosed pursuant to Rule 13.51(2)(h) to (v) of the Listing Rules, and there are no other
matters concerning the appointment of Mr. Ye as a non-executive Director that need to be
brought to the attention of the Shareholders.



If the proposed appointment of Mr. Ye as a non-executive Director is approved by the
Shareholders at the Annual General Meeting, the Company will enter into relevant director’s
service contract with him for a term of service running from the date of his appointment until
the end of the term of the current session of the Board. Mr. Ye’s remuneration for his term of
office will be determined by the Board as to be authorised by the Shareholders at the Annual
General Meeting in accordance with the remuneration policy of the Company. The information
regarding the relevant director’s service contract will be announced as appropriate.

A circular containing, among other things, details of the proposed election of Mr. Ye and a
notice of convening the Annual General Meeting will be despatched to the Shareholders in
accordance with the requirements of the Listing Rules in due course.
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