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The board (the “Board") of directors (the “Directors’)  fEZEFEEREEAR AR AAR ] E
of DeTai New Energy Group Limited (the “Company’) Z(EZg((E=g)EUHEMA
hereby announces the unaudited consolidated ARIREMBARI((AEE])HE=-F
interim results of the Company and its subsidiaries ~ —PIE+=A=+—HB 1t/~NEB 2Rk &
(the “Group”) for the six months ended 31 December — THx4RA R HAZE T :

2024 as follows:

Condensed Consolidated Statement of Comprehensive Income
S 2ZEREE

For the six months ended 31 December 2024 HE-—ZE_WNF+_A=+—HI1LEA

For the six months ended
31 December

BEt-AZT-BLEAEA

2024
“E-mE
HK$'000
TER
(Unaudited) (Unaudited)
(RBEH) (REEH)

Revenue g 3
Hotel income BE A 9,550 9573
Trading income BalA 3 3
Dividend income &L PN 4,615 4240
14,168 13,848

Cost of sales HENK (7,782) (5,769)
Gross profit ES 6,386 8,079
Other income and gains or losses HWARBERER 4 2,511 (20874)
General and administrative expenses “RROBRY (9,757) (12,003)
Seling and distribution expenses BERDHRAX = -
Finance costs BEARA 5 (158) (562)
Share of loss of an associate AME-HBEERRER - (101)
Reversal of impaiment oss on loans EHETRESRAD

receivable 13 - 200
Net gain/(loss) on fair value change of BEATEFAERZER

financial assets at fair value through EEZATEEDNS/

profit orloss (R3S 1 6,759 (27927)
Net deficit on revaluation of investment & B9 ¥ 7 EfE B #

properties FE - (1415)
Profit/(loss) before taxation BHAaaR/ (58 6 5741 (54,603)
Income tax credit MERES 7 386 49
Profit/(loss) for the period attributable # 2 5 & A B 15 8 A

to owners of the Company BA/ (BB 6,127 (54554)

hHEIRRE 2024/25 EBERFEREEERLF 3



Condensed Consolidated Statement of Comprehensive Income
BAGEZEBRE

For the six months ended 31 December 2024 HZE—ZT_M&+—A=+—H L/\AA

For the six months ended
31 December
HET-B=1+-HL @A
2024

—E-ME
HK$'000 !
TER TAT

(Unaudited) (Urwauditéd)
(RBEH) (REER)

Other comprehensive income HEfg2EWA
Items that may be subsequently reclassified B # A[ ¢ EF 7 35 2
toprofitor loss EnZ¥EH
Exchange differences arising on REBNEBMES
translation of foreign operations EREH 2,733 6,661
Other comprehensive income for HiRHt2EkA
the period 2,733 6,661

Total comprehensive income for AARREAREHR
the period attributable to owners 2AMALE

of the Company 8,860 (47893)
(Restated)
(mE5)
Earnings/(loss) per share attributable % 22 T 5 A FE15 8 &

to owners of the Company: B2/ (BR): 9
— Basic —HEK HK1.17 cents HK(1043) cents
Bl &l
— Diluted —EE HK1.17 cents HK(1043) cents
B 1l &l
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Condensed Consolidated Statement of Financial Position
BAFESMER AR

As at 31 December 2024 RZ—ZE=-&E+=-H=+—H

31December 30 June
2024
-g-mE
+=ZA=+-H A=1H
HK$'000 HK$'000
T THL
(Unaudited) (Audited)
(REER) (EE%)
ASSETS AND LIABILITIES EERER
Non-current assets FRBEE
Property, plant and equipment g - BERRE 10 243,746 240454
Total non-current assets FRYEERR 243,746 240454
Current assets RBEE
Inventories & 3,152 3115
Trade receivables, other receivables, ZHEMEE - Ak
deposits and prepayments TR RERBERAFE 12 8,722 93815
Loans receivable EKER 13 - S
Financial assets at fair value through ERVEAABR G BEE
profit or loss 1 138,085 131326
Deposits in a financial institution REREEER 96,457 89,780
Pledged bank balances BEARTES 17 592 58
Bank balances and cash RITEBRLES 14,658 26,075
Total current assets ROEEER 261,666 260,693
Current liabilities RBEE
Trade payables, other payables EHRMARE - EthEf
and accruals TEREHER 14 4,421 7076
Contract liabltes Ah8E 215 214
Borrowings BE 15 21,688 24,260
Lease libilties HERE 268 349
Current tax payable FERSNERIR 2,147 2147
Total current liabilities RBaGER 28,739 34,046
Net current assets ROEEFE 232,927 206,647
Total assets less current liabilities EELERNRBER 476,673 467,101

MHIRE 2024/25 BEHEFREEERAT



Condensed Consolidated Statement of Financial Position
BRGSMBERAE

As at 31 December 2024 R-ZT=—mM&+=-H=+—H

31December 30 June
2024 2024
“ZoRE
=1T-H NA=TH
HK$'000 HK$'000
Mgk T THL
(Unaudited) (Audited)
(REER) (EE%)
Non-current liabilities E i |-V
Lease liabilities HEERE 562 -
Deferred tax liabilities BERERBEAE 33,208 33,058
Total non-current liabilities ERBEELE 33,770 33058
Net assets BERE 442,903 434043
EQUITY ER
Equity attributable to owners RARERABERS
of the Company
Share capital e 16 26,159 784,776
Reserves B 416,744 (350733)
Total equity aER 442,903 434043
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+—HLEIMEA

=

Condensed Consolidated Statement of Changes in

ARG HREDR

For the six months ended 31 December 2024 #HZE T —UF+

SST8y  (erve9l) (06651 (Orcen) (019'121) 2e60¢ 88T 9LL8L (BED¥) (paypneun)
H-}=H=dH=-&-¥ €707 12quInnaq LEW
(€68'2y) (755'75) = - 1999 - = S BHYWETME  pouadayl iojawodul ansuaya.dwiod [e30)
1999 = ! - 1999 = = S suonesado ubiIo
EEUIF UYL B EY Jouopejsueil uo buisiie ausi3yip abueydxy
YHEEHE 3W0dUI BAIsURYRIdW0d JBYIQ
(5S¥5) (#S57S) = - - S = = EEIViE potiad au) 105507
YHEE awodul anIsuayadwio)
grl'9es (w66l (066sH (E7437) (st zesoe 88T 9Ll (BEF) (paypny)
H-HI3H=-&=H zozhinr Ly
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Condensed Consolidated Statement of Changes in

[LLEE g 1 b

+—HLEREA

i o=

For the six months ended 31 December 2024 #HZE T UF+
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Condensed Consolidated Statement of Cash Flows

ARG ReRER

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

For the six months
ended 31 December

BET-A=T-HLEAMEA

2024
—E-ME =
HK$'000 HKS'000
TEL THL
(Unaudited) (Unaudited)
(REER) (REER)

Net cash used in operating activities REXEFARLRE (7,215) (10329)
Investing activities REED

Interest income received from banks and BYRHRTR-HepkE

afinancial institution FBIA 2,297 2143

Dividend received EHRE 4,615 4240

Proceeds from disposal of a subsidiary LE—RMBLAR 25308 - 1,700

Proceeds from disposal of interest in an associate LE—BHLNAES Y

s - 1,900

Purchase of property, plant and equipment BENE BELEE (922) (282)

Increase in pledged bank balance BEARITEREN (10) (14)
Net cash generated from investing activities RETHERLTE 5,980 9,687
Financing activities HETY

Proceeds from borrowings BEMEHE - 340

Interest paid ERFE (131) (544)

Repayment of borrowings BEEE (2911) (2614)

Repayment of principal portion of lease liabilities BEREEENALHH (183) (16)

Repayment of interest portion of lease liabiities BEBEEENHEHS (27) (18)
Net cash used in financing activities BETBFARETE (3,252) (2998)
Net decrease in cash and cash equivalents BeRBSSEEBHIBE (4,487) (3640)
Effect of foreign exchange rate changes Exg2no58 (253) (154)
Cash and cash equivalents at the beginning BIRERBLSEER

of the period 115,855 123,637
Cash and cash equivalents at the end of the period HIZXB SRR L EER 111,115 119843
Analysis of the balances of cash and cash BeRACEEERERIN

equivalents

Deposits in a financial institution R-BeRERE 2 EN 96,457 84167

Cash and cash equivalents included in bank SARTEBRRRE RS

balances and cash LE&EEER 14,658 35676

Cash and cash equivalents at the end of the period B4R ¢ R RS ZEER 11,115 119843

MHIRE 2024/25 BEHEFREEERAT



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HINEA

1.

10

BASIS OF PREPARATION

The unaudited condensed consolidated
interim financial statements of the Group have
been prepared in accordance with Hong Kong
Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong
Kong Institute of Certified Public Accountants
(the “HKICPA") and the applicable disclosure
requirements of Appendix D2 to the Rules
Governing the Listing of Securities (the “Listing
Rules”) on The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The unaudited condensed consolidated
interim financial statements have been
prepared under the historical cost basis
except for certain financial instruments, which
are measured at fair value.

These unaudited condensed consolidated
interim financial statements should be read
in conjunction with the audited consolidated
financial statements of the Group for the
year ended 30 June 2024. The accounting
policies used in the unaudited condensed
consolidated interim financial statements
are consistent with those followed in the
preparation of the Group’s consolidated
financial statements for the year ended 30
June 2024, except for the adoption of the new
or amended Hong Kong Financial Reporting
Standards (“HKFRSs"), which include individual
HKFRSs, HKAS and Interpretations (“Int”).
The Group has not early adopted any new
HKFRSs that have been issued but are not yet
effective.

DETAI NEW ENERGY GROUP LIMITED
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HIt~EA

BMEEMBEREER

2.

ADOPTION OF HONG KONG
FINANCIAL REPORTING
STANDARDS

2.1

Adoption of new/revised HKFRSs

In the current period, the Group has
applied for the first time the following
new standards, amendments and
interpretations (“the new HKFRSs")
issued by the HKICPA, which are
relevant to and effective for the
Group’s condensed consolidated
financial statements for the annual
period beginning on 1 July 2024:

Amendments to (lassification of Liabilities
HKAS 1 as Current or Non-
current
Amendments to Non-current liabilities with
HKAS 1 Covenants
HK Interpretation 5 Presentation of Financial
(Revised) Statements —
(lassification by the
Borrower of a Term
Loan that Contains a
Repayment on Demand
Clause
Amendmentsto  Supplier Finance
HKAS 7 and Arrangements
HKFRS 7
Amendmentsto  Lease Liability in a Sale and
HKFRS 16 Leaseback

The adoption of the new/revised
HKFRSs has no material impact on
the Group’s condensed consolidated
financial statements.

2.1

R RETER
PR 2R

RAHRE AEEEER
EREE GRS RM
Z NP EAEE 2 78 A7
EMBREABEN_-F
“HELA-HARRZF
JE B A 2 2 T 22 B
CHPE RS
B ZEAl) :

EAGEN  AENBARY
AL VA T it )
BAGHER  WBLEN
F1%zET ERBAER
EARBESE HBBRZZT
) —fEEAHE
SREXEE
GazEHE
208
BAGHER  HEERETH
FIRREE
B Es|
EVEivd H
O EERR A
FEER| BEERE

F163E BT

RNHET/IIETTE B
BREENHAREEZH
PRV BRERAEER

B 480
5%
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Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HINEA

2. BnERMBGEEEMN

2.

12

ADOPTION OF HONG KONG
FINANCIAL REPORTING
STANDARDS (Continued)

2.2 New/revised HKFRSs that have

DETAI NEW ENERGY GROUP LIMITED

been issued but are not yet

effective

The following new/revised HKFRSs,
potentially relevant to the Group's
condensed consolidated financial
statements, have been issued, but are
not yet effective and have not been
early adopted by the Group.

Amendmentsto HKAS  Lack of Exchangeability’
21and HKFRS 1
Amendmentsto HKFRS  Amendments to the
9and HKFRS 7 (lassification and
Measurement of Financial
Instruments?
Annual Improvements — Amendments to HKFRS 1,

to HKFRS Accounting

Standards — Volume 11

HKFRS 7, HKFRS 9, HKFRS 10
and HKAS 72

HKFRS 18 Presentation and Disclosure in
Financial Statements’
HKFRS 19 Subsidiaries without Public
Accountability: Disclosure®
Amendments to HKFRS  Sale or Contribution of Assets
10and HKAS 28 between an Investor and its

Associate or Joint Venture*

! Effective for annual periods
beginning on or after 1 January 2025

B Effective for annual periods
beginning on or after 1 January 2026

’ Effective for annual periods
beginning on or after 1 January 2027

‘ Effective date to be determined

2.2

© M8 M 1B 1] R £ R 2 #
“T/m‘xﬂ*“Té/%E?H%ﬁﬁ
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

3. REVENUE AND SEGMENT 3. KERSEEH
INFORMATION
Revenue represents consideration expected WS ThE HA R AN &£ B FE HR A R K
to be entitled by the Group for goods sold N RS EH R~ i & B INE
and services provided to outside customers, EEHEED RISHBEEE Y
net of sales related taxes, interest income RIE - EREZ FISMAR

from loans receivable and dividend income
from investments in listed securities during
the period.

MEFREZBEIA -

For the six months ended
31 December

—E_NEF —E-=fF
HK$'000 HKS'000
THET FAT
(Unaudited) (Unaudited)
(RBER) (REEEZ)

Revenue from contracts BEEAHMWE
with customers

Hotel income: BIERA

Room rental ERHE 8,317 8652

Food and beverage sales BRHE 1,233 921
9,550 9573

Trading income: BHWA

Liquor and wine BEBEM 3 35
9,553 9,608

Revenue from other sources Ht R 2

Dividend income: T ONE

Investments in listed securities FREHFRE 4,615 4240

Total FCE 14,168 13,848

Disaggregation of revenue from ZF &AW S :

contracts with customers:

Ata point in time AR 1,236 956

Overtime B — XA 8,317 8,652

Total @at 9,553 9,608

hHEIRRE 2024/25 EBERFEREEERLF 13



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HINEA

3. REVENUEAND SEGMENT
INFORMATION (Continued)

(a)

14 DETAI NEW ENERGY GROUP LIMITED

Reportable segments

The Group determines its operating
segments based on the reports
reviewed by the chief operating
decision-makers that are used to make
strategic decisions. The chief operating
decision-maker has been identified as
the Company's executive directors.

The Group currently has four reportable
segments. The segments are managed
separately as each business offers
different products and services and
requires different business strategies as
follows:

() hotel hospitality business;

(i) money lending services;

(i) liquor and wine; and

(iv)  investments in listed securities.

There were no inter-segment
transactions between different
operating segments for the period.
Central revenue and expenses are not
allocated to the operating segments as
they are not included in the measure of
the segments’ results that are used by
the chief operating decision-makers for
assessment of segment performance.

B3k S\RE @)

(a)

AHEDE
AEERBEEZZERRE
EEH AR EARAE 2]
TEERENHE -TEE
BARERERARAH
TEE-

AR [E IR B A T8 R
D MNBTEBREDT
FEmEIRE  &EEH
REgAR - RS EE5
EEZENR -REVE

FURNE

()  BERFES
(i) EERS

(i) JEREM &
(v  ETERRE -

PR 2 75 B BN
DEER S AR R
mMAXTEFATRE
EBREERENELR
RN BREFE WA
A W 25 Ko R 2 0 ) L =

T AK N K
BEDE -
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HIt~EA

3. REVENUE AND SEGMENT 3. WBRRRSFEHD
INFORMATION (Continued)
(b) Segment revenue and results (b) DEWERES
The following is an analysis of the RAHRED R D AEE
Group's revenue and results by WS REEATAT

reportable segments:

For the six months ended 31 December BE_T_mFEL+—HF
2024 =+—HiEAEA

Hotel Money Liquor  Investments

hospitality lending and inlisted
business services Wwine securities  Unallocated Total

BERE tmEs
X% HERE BEER k& APE @t

HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TER TER TEx TER TER
(Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(FBER) (FEER) FEFR) FEEFR FEER) (REER)

Segment revenue PERE 9,550 - 3 4,615 - 14,168
Segment (los)/proft PE(ER)/EH (3,070) (409) (230) 11,323 - 7614
Unallocated corporate AARAARAR

income and expenses, net AX 38 (1,715)
Finance costs BER (158)
Profit before taxation 5741
Other segment information:
Addition to non-current assets £ 338 - - - 584 922
Depreciation of property, nx BERR 1’%

plantand equipment hE (1,924) (221) - - (51) (2,196)
Net gan on farvalue offinancial & 2 F fﬁ TABR

assets at fair velue through :

profitor loss o - - - 6,759 - 6,759

hHEIRRE 2024/25 EBERFEREEERLF 15



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

3. REVENUE AND SEGMENT 3. laRsiEEE %)
INFORMATION (Continued)
(b) Segmentrevenue and results (b) DPEWEREEE)
(Continued)
For the six months ended 31 December HE—F-_=F+=A4
2023 =1+—HIEAEA

) Liquor
lending and

Unallocated

Seqment revente ARk E 9573 = 35 4240 - 13848
Segment loss AEER o1 (263) (228) (46933) e (48339)
Unallocated corporateincome & 2 B2 AL
and expenses, net REXFE (4190)
Finance costs BERK (562
Shareof loss ofanassociate 716 — P B &
AEBR (101
Netdeficitonrevaluationof ~ RENEZEfE
Investment properties E458 (1415)
Loss before taxation RuEe (54603)

Other segmentinformation: ~~ E 5 BE#
Addition tonon-curentassets R E R HEE 8 - - - - 8
Depreciation of propert, ESY T

plant and equipment RENE (550) (170) - - - (120)
Impaimentlossonproperty, 1% BE R

plant and equipment REREEE - (509) - - - (509)
Reversal of impaiment losson [ 4t & 5% 2 i (&

oans receivable BEEED - 200 N - N 200

Netlossonfairvalue of fnancial -~ % 2 T (B 5t A B %
assetsatfarvalue thoughprofit 2 £ BEEZ
orloss AYERERE - - - (27907) - @720)

16 DETAI NEW ENERGY GROUP LIMITED INTERIM REPORT 2024/25



Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

3. REVENUE AND SEGMENT 3. KERsSEEHE @
INFORMATION (Continued)
(c) Segmentassets and liabilities (0 PEEERERE
The following is an analysis of the BARESHE D ANEER
Group's assets and liabilities by ZEERBESWWAT :

reportable segments:

31 December 30 June
2024
“EomE
+=A=+—-H
HK$'000
T
(Unaudited) (Audited)
(REBER) (&%)
Segment assets PREE
Hotel hospitality business BREFGFER 248,285 246,994
Money lending services EER% 1,075 516
Liquor and wine BRER 13,952 16212
Investrents in listed securities TEFLRE 138,303 131,845
Total segment assets NEEERE 401,615 395,567
Deposits in a financial institution ReplE 2 TR 96,457 89,780
Unallocated bank balances RARBITEHR
and cash Be 5,274 14,485
Unallocated corporate assets ANBATAE 2,066 1315
Consolidated total assets GREEBE 505,412 501,147
Segment liabilities PEEE
Hotel hospitality business EETFES 25,226 28747
Money lending services EERS 832 349
Liquor and wine BEER 122 133
Investments in listed securities THESRE 25 25
Total segment liabilities PERERE 26,205 29254
Current tax payable JER SNEIRR 2,147 2147
Deferred tax liabilities FLREBARE 33,208 33,058
Unallocated corporate liabilties APERAIER 949 2645
Consolidated total liabilities GRERERE 62,509 67,104
FHEISRE 2024/25 BEFHEREEEGRAT 17



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

3. REVENUE AND SEGMENT 3. BRRSEEH®
INFORMATION (Continued)
(d) Geographical segments (d HESE

The Group's operations are located
in Hong Kong (place of domicile), the
People’s Republic of China (the “PRC")
and Japan. The Group's revenue from
external customers and information
about its non-current assets (other than
financial instruments) by geographical

REBZEEWEUNE
BREHLE) HEAR
HABE(THEDRBAR-
AR ER B 12 b 18 T 35 8 0 2K
BINRER 2 W R E
HIFRBEE (ERT AR
SN ZERFHBAT

markets are detailed as below:

Revenue from external
customers Non-current assets
RENREF 2 W& FRBEE
For the six months ended
31 December 31December 30 June
2024 2023 2024 2024
HEt-A=+-B Z-B-Qmf
1% +=Zf —E-m#E
—E_ME =+-H ~A=tH
HK$'000 HK$'000 HKS'000
TER TER THL
(Unaudited) (Unaudited) (Audited)
(REER) (REEH)
Hong Kong 55 4,615 4240 1,326 N
PRC H 3 35 - -
Japan BA 9,550 9573 242,420 240,443
14,168 13,848 243,746 240454
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The geographical location of customers
is based on the location at which the
goods and services are delivered. The
geographical location of non-current
assets is based on the physical location
of the assets.

BP 2 IR E TR A
S IRAG P AEALE T E
FERBDEEZMEBLETY
REEZEBRMEME -
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2024 HE-Z—WNFE+—-/F=+—HIt/NEAH

4. OTHERINCOME AND GAINS OR 4. HGARKSKEE
LOSSES

For the six months ended
31 December
B2Z+=-HA=t+-H
LEAEA
2024 2023

—E-mE -—T-_=f&
HK$’000 HK$'000
THER THT
(Unaudited) (Unaudited)
(RRE®R) (CREER

Bank interest income FATHE WA 2,297 2143
Rental income e A = 170
Other sundry income o 18 A 214 141
Gain on disposal of a subsidiary HE—HRBRARZ
& - 101
Gain on disposal of interestinan & — & B &
associate w2 W - 82
Loss on derecognition of other ® JJ: e 3R HL i 8 Hﬁ(
receivables (note) HHEZ E’j’ B ) - (23,002)
(Impairment loss)/reversal of ) % BEREEZ
impairment loss on property, (REBE)/ HE
plant and equipment EiEEE - (509)
2,511 (20,874)
Note: Bt eE -
The balance represented the loss arising from the R E IR ERELEN
equity upon settlement of receivable. it

hHEIRRE 2024/25 EBERFEREEERLF 19



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

5. FINANCE COSTS 5. BMERE

For the six months ended
31 December
BEEZ+t-HA=t—H
EAEA
2024 2023

—B-mE Z—T_-=F
HK$'000 HK$'000
THER THT
(Unaudited) (Unaudited)
(RRBER) (REER

Interest on bank loans RITERZHE 131 128
Interest on other loan HMWEZ 25 B - 416
Interest on lease liabilities HEREBZAE 27 18

158 562

6. PROFIT/(LOSS) BEFORE TAXATION 6. WMAIAF (&H8)

For the six months ended
31 December
BZ+-A=t—-H
1EAEA
2024 2023

—BE-mE —F-=F%
HK$’000 HK$'000
THEx TAT
(Unaudited) (Unaudited)
(RBER) (REER)

Profit/(loss) before taxation is MAEF,/(BE)
arrived at after charging: BNk T ZE:
Depreciation expenses in respect of: 7 B T 5l % 78 2 #T &
Ax:
Owned assets BEERE 1,975 550
Right-of-use assets PHEARE 221 170
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2024 HE-Z—WNFE+—-/F=+—HIt/NEAH

7.

INCOME TAX CREDIT

FRiGRIER

For the six months ended
31 December

BE+=-A=1-8

kxR

2024 2023

—B-mE Z—T_-=F

HK$'000 HK$'000

TER FHET

(Unaudited) (Unaudited)

(REE®) (REEZ)

Current tax for the period — Japan 7% Hf & B 83 5 78 — B K 7 8
— PRC - 207
Deferred tax EERE (393) (264)
Total income tax credit ERELBE (386) (49)

Hong Kong profits tax was provided at the
rate of 16.5% on the estimated assessable
profit arising in Hong Kong for both six
months ended 31 December 2024 and 2023.
No provision for Hong Kong profits tax has
been made for the current and prior periods
as the Group has no assessable profits arising
in Hong Kong.

The subsidiaries established in the PRC are
subject to enterprise income tax (“EIT") at tax
rates of 25% for both the six months ended
31 December 2024 and 2023. No provision for
PRC EIT has been made for the current period
and the prior period as the Group has no
assessable profits arising in the PRC.

HE-_ZT-_NFR-_ZT=-_=F
+-A=+—8BIt~EA  RE
PEE 2 T ERTE AR R
165% EH BB FEHERE - AR
AEERBAIRBABHYEL

FRMETIE LR -

HE_ZT-_NWGEFR-ZZT=_=F
+—A=+—HBHLE~NEA B
RS 2 BB A R BIR B R
5% N EFT SR ([ REMTE
B e AR AEEWELFEHE
ARESRBUER - B B ATHIE &
BB SR RESEFREH
{EL B4 -

hHEIRRE 2024/25 EBERFEREEERLF 21



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HINEA

7.

9.

22

INCOME TAX CREDIT (Continued)

The Group is also subject to the PRC
withholding tax at the rate of 10% (2023: 10%)
in respect of dividend income derived from
the PRC incorporated companies.

Under the relevant Japan tax regulations,
the profits of the business under tokumei
kumiai arrangement which is distributed to a
tokumei kumiai investor after deducting any
accumulated losses in prior years is subject
to the tax rate 20.42%. There is no tax paid
or payable for both six months ended 31
December 2024 and 2023 as there are no
distributable reserves.

The subsidiary established in Japan is subject
to prefectural and municipal inhabitant taxes
on a per capita basis in accordance with the
relevant Japan tax regulations for both six
months ended 31 December 2024 and 2023.

DIVIDEND

The Directors do not recommend the
payment of any interim dividend for the
six months ended 31 December 2024 (six
months ended 31 December 2023: Nil).

EARNINGS/(LOSS) PER SHARE

The calculation of basic and diluted earnings/
(loss) per share amount is based on the profit/
(loss) for the period attributable to owners
of the Company and the weighted average
number of ordinary shares in issue during the
period.

DETAI NEW ENERGY GROUP LIMITED

7.

FrIRER &)
ZJS%W,E?M@EF B0 5 7 AR 2 B

ﬂﬁﬁﬁ‘izwuﬁz)\?ﬁm%(*
T == 1 10%) KT R B+
i‘éﬁum o

RIBEBEARTEAG  EXE
HERHETE T 25 2% M (RIRE
BEFEEMAFEREDIRE
—HERBHIREE) BERBX
2042%58%% o RABLE D IR
WMEBEE—_T_WNFER_T_=F
+ZA=+—HIENEATED
kBB -

BHEZZT-_NWGER-_ZZTZ=F
+ZA=+—HLXM@EA KA
APK S 2 MR R ZBR IR MR B
AT IR O IE A B G AT
BERB -

B2
EETEERBE_ZT_NF
+ZA=+—H1EAREAKRME
AR (BEZT_=F+=
A=+—H1X@EAR : &) -

wHERT(5i8)
SREARBIRF, (BR) S
87 R 2 N B P
F/(B518) RBRE B (T E R
IR -

INTERIM REPORT 2024/25



Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

9. EARNINGS/(LOSS) PER SHARE o90. BEERF (HK)»®
(Continued)
The calculation of the basic and diluted BREARESERF,(EHE) T
earnings/(loss) per share is based on the BTSSR E

following data:

For the six months ended
31 December
BEZE+-HA=+-H
k<@ A
2024 2023

—E-_MmE —T-=%
HK$'000 HKS'000
TERT THT
(Unaudited) (Unaudited)
(RBER) (REER)

Profit/(loss) attributable to owners  F {E 51 & & % & & |t
of the Company forthe purpose ~ #EB B F,/ (B #8) 2
of basic and diluted N/NEIE XWX o]
earnings/(loss) per share AL (B R) 6,127 (54,554)

Number of shares
% & A
For the six months ended
31 December
BEEZ+t-H=t-—H
k<@ A
2024

—E-_MmE

'000

T i
(Unaudited) (Unaudited)
(RBER) (REER)
(Restated)
(L E75)

Weighted average number of REFEGRERR
ordinary shares for the purpose A/ (B5E) 2 Rk
of calculating basic eamnings/(loss) 1 # F 39 £
per share 523,184 523,184

hHEIRRE 2024/25 EBERFEREEERLF 23



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HINEA

9.

10.

24

EARNINGS/(LOSS) PER SHARE
(Continued)

The weighted average number of ordinary
shares for the purpose of basic earnings/(loss)
per share has been adjusted for the share
consolidation which took place on 18 October
2024 as described in note 16 (a) as if the share
consolidation occurred at the beginning of
the earliest period presented (i.e. 1 July 2023).

Diluted earnings/(loss) per share amount
for both six months ended 31 December
2024 and 2023 is the same as basic earnings/
(loss) per share because there is no potential
ordinary shares.

PROPERTY, PLANT AND EQUIPMENT
During the six months ended 31 December
2024, the Group acquired items of property,
plant and equipment with a cost of
approximately HK$922,000 (six months ended
31 December 2023: HK$282,000). No disposal
of property, plant and equipment incurred
during the six months ended 31 December
2024 and 2023.

As at 31 December 2024, the Group pledged
hotel land and building with an aggregated
carrying value of HK$239,976,000 to secure
banking facilities of the Group (30 June 2024:
HK$237,826,000) (note 15).

DETAI NEW ENERGY GROUP LIMITED

9.

10.

SRR (58) @

BEtEEREART,(BE)
2 EBIRINFE T HE BT R
6@ TN =—E=mF+ A+ N
BELENROEHIIELAE
AR 15 & BF A BT R B 5 HA FE 2R 4
BHEBIZTE_=F+tH—H)-

BEZT-_NER-ZZZ=F
+—A=+—HBL<EA AR
WEEE S MR WEREER
FAEBER) SEATHRELRR
M,/ (E518) F8R -

ME - BRERER

BHE-_ZT_NF+-_A=+—
BiIEANEAR X NREBUKEKL
922008 T(BE_T_=F+=
R=+—HI1@A :282,000/%
To) WEEME - BB MEREEE -
BHEZT-_NWER-ZZTZ=F
+—A=+—HILAEA  #HE
LEME - BERFZ

RZZEZ-_WFEF+ A =+—
B A&BECEHEEBEES
239,976,000 7T 2 B Jh i K 18
FEAASEERBITRE Y
EH(—ZE-WWFEB=1+H:
237,826,000 7T ) (FFFE15) ©
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Notes to the Condensed Consolidated Financial Statements

AR e MR RME

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

11. FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT ORLOSS

Listed securities in Hong Kong atmarket ~ R B EZ BB LT & 5

E’quﬁ!flﬁﬁz&ﬁ!i

31December 30 June
2024
“B-ME
TEHET=0

HK$'000 HKS'000
THET THET
(Unaudited) (Audited)
(RBEH) (@)

value (note) (B 3) 138,085 131326
Note: FMsE -
For the six months ended 31 December 2024, the BHE-_ZT-_ME Jr ﬂ +—B JJ:
fair value gain of listed securities was HK$6,759,000 NE A - J:Fh‘ ANFE WK E

(the fair value loss of six months ended 31
December 2023: HK$27,927,000), which has been
dealt with in the condensed consolidated statement
of comprehensive income for the six months ended
31 December 2024.

None of the listed securities are pledged as at 31
December 2024 and 30 June 2024.

The fair value of the listed securities is Level 1
recurring fair value measurement as at 31 December
2024 and 30 June 2024.

wwmm&d%i_?_f¢+:
B=+—BLEAEARFEEIE:
279270008 7)) ERBE=T =
F+ZB=+—RILAEAZHRAL
AEERERFEE -

R-FB_WFE+_A=+—BE_%
_P_TIE/\H TRITEEMERN T

ﬁ

RZE-mFE+-A=+-—BR-T
717_t|$/‘\}5] =+8 FHESFZAF
EEE 1 REEEATENE -

hHEIRRE 2024/25 EBERFEREEERLF 25



Notes to the Condensed Consolidated Financial Statements

MRS MR RME

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

12. TRADE RECEIVABLES, OTHER
RECEIVABLES, DEPOSITS AND
PREPAYMENTS
Included in the Group's trade receivables,
other receivables, deposits and prepayments
were trade receivables of HK$5,377,000 (30
June 2024: HK$3,725,000). The Group allows
an average credit period of 0 to 90 days to its
trade receivables.

12.

RHEEARE  HAnfE
H - #eRRAMREA

AEBZESEWKERE  HiE
WHIE e RERFKERREE
5 FE W BR 7B 5377,0008 L ( = &
— & XA =18 :3725000%
J0) c AEBERE SHEKEBS T
ZEHIEERNT0ENAR -

31December 30June

2024 2024

ZB-ME ZE-ME

+ZRA=+t-H ~NA=1H

HK$'000 HK$'000

TER TET

(Unaudited) (Audited)

(RBER) (BE%)

Trade receivables ZHENER 5,493 3842
Less: Provision for impairment losses WoRNEBREARG (116) (117)
Trade receivables, net (note) ZoENRETEM ) 5377 3725
Other tax recoverable Hip o 8 253 1642
Other receivables Hith W R 2,640 2994
Other deposits and prepayments EkeRERR 452 1454
8,722 9815
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Notes to the Condensed Consolidated Financial Statements

AR e MR RME

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

12. TRADE RECEIVABLES, OTHER
RECEIVABLES, DEPOSITS AND

PREPAYMENTS (Continued)
Note:

The ageing analysis of trade receivables, net of
allowance for doubtful debts, based on invoice
date, is as follows:

12.

RHEARE  HAnfE
/- -BeRRAMRE )

B aE -

REZAHEHBRRERERZES
FEWARIBRRE DATAN T

31 December
2024
—E-_QNE
=y

+- A
HK$'000
TR
(Unaudited)

Within 30 days
31-60 days
Over 90 days

30HA
31260H
90H M) £

(REER)

5,366 925
= 49
1 2751

5377

There is no collateral for trade receivables as
at 31 December 2024 and 30 June 2024.

The movements in the expected credit loss
for trade receivables for the six months ended
31 December 2024 and the year ended 30
June 2024 are as follows:

H/E A
EXAE

As the beginning of the period/year
Exchange realignment

RZZFEZMF+—A=+—HK
—E-NEXA=1TH BE5E
IR BRIB I K o

BE-_T-_ME+-_A=+—H
JJ:/\’{.H&@:I:—?—E‘EE/\H
=tRLFEESRKRE A
HEEBEREHMT

31 December 30 June

HK$'000
THER
(Unaudited)
(RBER)

117 116
(1) 1

As the end of the period/year H/ER

116 17

hHEIRRE 2024/25 EBERFEREEERLF 27



Notes to the Condensed Consolidated Financial Statements

MRS MR RME

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

13. LOANS RECEIVABLE 13. BUE®R
31December 30 June
2024
—E-ME
+ZA=t+-H
HK$'000
TER
(Unaudited)
(REBEH)
Gross loans and interest receivables EREFRFE RS 236,472 2290055
Less: Provision for impairment losses WoREBRAG (236,472) (229,055)
Carrying amount as at the end of H/ER7RHAE
period/year - =
As at 31 December 2024, the loans RZE-_NFE+=—_A=+—H "

receivable with gross principal amount
of HK$146,894,000 (30 June 2024:
HK$146,894,000) in aggregate and related
gross interest receivables of HK$89,578,000 (30
June 2024: HK$82,161,000) are due from seven
(30 June 2024: seven) independent third
parties. These seven (30 June 2024: seven)
loans are interest-bearing at rates ranging
from 8% to 20% (30 June 2024: 8% to 20%)
per annum. All the loans are repayable within
twelve months from the end of the reporting
period and therefore are classified as current
assets as at 30 June 2024 and 31 December
2024. No impairment loss (six months ended
31 December 2023: Nil) has been recognised
in the condensed consolidated statement of
comprehensive income for the six months

ended 31 December 2024.

28 DETAI NEW ENERGY GROUP LIMITED

BREKLEZR(ZZE-_WEASA=T
B: tR)BYE=ZFKAELBEH
A $£146894,000%8 T(Z T =M
FERXAZ=1+H 146,894,000 7T )
2 FEMCE SR % AR R R U B 4 s
89,5780008 L (—Z T MWE N A
=+H :82,161,000/87T) ° 2+ 18
(ZZE-—mMERA=Z+AH: +H)
BEREEEsEE20E(ZE M
FRNA=Z+TH:8EZE20E):t
B TBEEFERRE KRB
+oEAREE P _ZT N
EXA=Z+TAR-_E_ME+—
A=+—RESHEARBEE -
HE-_Z-_NF+=-_A=+—H
IENEA - SIERESE(HED
Eo=F+-A=+—HBItNE
A Z)EREREEEERER
R o
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—8It/<EA

13. LOANS RECEIVABLE (Continued) 13. BWER
As at 31 December 2024, the Group held R U s H e
collateral over loans receivable with gross AEE LB EE 548,518,000/ 7L (=
amount of HK$48,518,000 (30 June 2024: T PFENA =18 : 46,833,000
HK$46,833,000). BT Z EWE SRR EEAR o
The movements in the impairment losses ERERZ REEEBREES T
allowances for loans receivable are as follows: e
31December 30 June
2024
—E-ME
+=ZRA=+t-H
HK$'000
TER BT
(Unaudited) (Audited)
(REEK) (&3
At beginning of the period/year /e 229,055 229489
Reversal of expected credit loss for the B/ ENEHEERRBEM
period/year - (200)
Written off g = (16,515)
Unwinding of discount on the credit- BHREEREERZTE
impaired loans 7417 16,281
Atend of the period/year /8 236,472 2290055

hHEIRRE 2024/25 EBERFEREEERLF 29



Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HE T —WFE+_—F=+—HIt/NEAH

13. LOANS RECEIVABLE (Continued) 13. BREmR @)

Reconciliation of gross carrying amount for KN EFEREAE 2 HRAT
loans receivable are as follows:

Stage 1 Stage 2 Stage 3 Total
FIRE FEBR  F3WR &5t

HK$'000  HK$'000  HK$'000  HK$'000
TER TER TER TER

Balanceat 1 July 2023 (Audited) W -ZB - =%
tRA-—Rz&R

(BEZ) - - 230,689 230,689
Unwinding of discount i - - 16,281 16,281
Repayment BR = - (1,400) (1,400)
Written off s - - (16,515)  (16,515)
Balance at 30 June 2024 R-ZE-_mE
and 1 July 2024 (Audited) ~NAZTHE
—E-_ME
tA—-Rz&H
(BE%) - - 229055 229,055
Unwinding of discount i - - 7,417 7,417
Balance at31 December2024 R ZZE Z M4
(Unaudited) +-A=1+—-H8
LEBRKREER - = 236,472 236,472
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HIt~EA

13. LOANS RECEIVABLE (Continued) 13. BERER @
Movements in the expected credit loss in FREFRzBHREEBEZSHN

respect of loan receivables are as follows: Y

Stage 1 Stage 2 Stage 3 Total
F1ER

FoEE  E3MA @it
HK$000  HK$'000  HK$'000  HK$'000

TR TR TR TR

Balance at 1 July 2023 (Audited) R-ZT - =4
tA-BZ&8H
(BEZ) - - 229,489 229,489
Reversal of expected creditloss  TE HiE E BB &M - - (200) (200)
Witten off s - - (16515)  (16,515)
Unwinding of discount BRmE o 16,281 16,281
Balance at 30 June 2024 R-ZFB-_QWE
and 1 July 2024 (Audited) ~NAZTHEE
—E-ME
tA-RzE#H
(BE%) - 229055 229,055
Unwinding of discount BhRmE - 7,417 7,417
Balance at 31 December 2024 WM _Z_MF
(Unaudited) +-A=+—-H
LERREER) - 236472 236472

MHIRE 2024/25 BEHEFREEERAT
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Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

14. TRADE PAYABLES, OTHER 14. BHEFFEE HthEAH
PAYABLES AND ACCRUALS HREEA
Included in the Group's trade payables, other AEBZEFGEMNEREE  EME
payables and accruals were trade payables of NREREFERABREEZEN
HKS$1,550,000 (30 June 2024: HKS1,684,000). BRI8 1,550,000 %8 70 (Z T 4 /X

A=1+8 : 1684000 7T) °

31 December 30 June
2024
“E-mE
t=A=+-8 :
HK$'000 HKS'000
TRR THET
(Unaudited) (Audited)
(REEH) (BERZ)
Trade payables (note) B SRR () 1,550 1,684
Other tax payable Hit R 313 1679
Other payables and accruals EthENTIERESER 2,558 3713
4,421 7076
Note: MisE -
The ageing analysis of these trade payables, based BRREHHZEEZEMNERER
on invoice date, is as follows: BT
31 December 30 June
2024
T-MF
+=A=t+-~H /
HK$’000 HK$'000
TET FAT
(Unaudited) (Audited)
(RBERZ) (&%)
Within 30 days 0B/ 1,543 1677
Over 90 days A E 7 7
1,550 1,684
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Notes to the Condensed Consolidated Financial Statements
HRRS M ERERME

For the six months ended 31 December 2024 HE-Z—WNFE+—-/F=+—HIt/NEAH

15.

BORROWINGS

BERBTER

Bank loans, secured

B8

31December 30 June
2024

HK$'000
TER
(Unaudited)
(RBEH)

(Audited)
(BER)

21,688 24,260

Based on the scheduled repayment dates set
out in the loan agreements and ignore the
effect of any repayment on demand clause,
borrowings are repayable as follows:

Within one year or on demand

~FRARRLEE

RIBEER G AT BRE A
ﬁjrﬁqu&Eﬂ}ﬁEA%f}fﬁ%%’K
2B {EEARATHREEER

31 December 30June
2024

HK$’000 HKS 000
:F ;% b % BT

(Unaudited)
(RBEH)

(Audited)
(EEHR)

21,688 24260

Bank loans were secured by; (i) land
and building with the carrying amount
of HK$239,976,000 (30 June 2024:
HK$237,826,000) (note 10); (ii) the bank
balances of HK$592,000 (30 June 2024:
HK$582,000); and (jii) the entire equity interest
of certain subsidiaries.

The abovementioned bank borrowings are
charged at floating rates of 1.09% per annum
(30 June 2024: 0.85% per annum).

RITE A () BREE 4 239,976,000
BL(ZE-_MNEXA=+H:
237,826,000/ 7T ) &) 13 KR 18 (B
FE10) 5 (i) 3R 1T 45 $£592,0007% JT
(ZZ=ZmF /XA =+H : 582,000
BIL)  RGiVETHEARZE
R A VEIR I o

ERRITIEE TR 109E 278
FREFR(ZEZNFERA=T
B FME8E) -
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Notes to the Condensed Consolidated Financial Statements
GRS M ISR R RE

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

16. SHARE CAPITAL 16. B*F

Number of
shares Amount

K&#E &8

000 HK$/000
T TEX

Ordinary shares of HK$005 ~ RZZEZMFEA=1H

each at 30 June 2024 k=ZE-_mMFE+=A
and 31 December 2024 =+—HEkRAAE
005 B TT2 LR
Authorised: ETE ¢
At1July2023,30June 2024 R-ZE-_=F+A
and 1 July 2024 —B ZE-mF
AAZTHR
“Z-mFE+A—H 30,000,000 1,500,000
Share consolidation Rin &0 (@) (29,000,000 =
Share subdivision 17 ¥ 48 (0 29,000,000 S
At 31 December 2024 R-Z-m&E
+-A=1+—H 30,000,000 1,500,000
Issued and fully paid: BETRER
At 1 July 2023, RZZE-=F+A
30 June 2024 and —B —ZE-mE
1July 2024 (Audited) AA=TER
—Z-MF+A—H
(&%) 15,695,532 784,776
Share consolidation i & 0f (@) (15172,348) -
Capital reduction BAEIR, (0) - (758617)
At 31 December 2024 RZZE-NF+=A
(Unaudited) =t+—HREHER) 523,184 26,159
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HIt~EA

16. SHARE CAPITAL (Continued)

Notes:

@)

Pursuant to a special resolution passed in
the special general meeting of the Company
on 16 October 2024, every thirty issued
and unissued shares of HK$0.05 each were
consolidated into one consolidated share of
the Company of HK$1.50 each with effect
on 18 October 2024.

Pursuant to a special resolution passed in
the special general meeting of the Company
on 16 October 2024, the par value of each
issued consolidated share was reduced from
HK$1.50 each to HK$0.05 each with effect on
18 October 2024.

Pursuant to a special resolution passed in
the special general meeting of the Company
on 16 October 2024, each authorised but
unissued consolidated share of par value
of HK$1.50 was subdivided into thirty
authorised but unissued consolidated shares
of par value of HK$0.05 each.

BE %)
B 3E -
@) BEARTR-_ZE-_MNE+A

TRBZBREFIRSEBEN
BRR#E 8= 1TC0KRE
BT RABITEHREE A0S
BITHRGEHFAERAT—(0)
B & AR E 4 1.5078 T & B
B B-E-mE+A+N
BAEA -

BEARTR-_ZE-_WNE+A
TARAZBRRER ARG HEBH
BHRIRER  BREETEH
& 5 EE 1 B AR 1.50 7% 7T HIR
BERSAEIL BTN
FTATNBRBER -

BEARTNR-_E-_NE+A
TRBZBREFINKSEBEN
FRDRZER - FREEA150
BITHEE B RBITEHRGD
ERAR=TCORTREE
BOOSHETHEAEBREITE
BGERRD ©
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Notes to the Condensed Consolidated Financial Statements

MRS MR RME

For the six months ended 31 December 2024 HZE—ZT-—mWE+=-A=+—BIt/N@A

17. PLEDGE OF ASSETS 17. REEH
Save as disclosed elsewhere in these BRZEREEZ GRS VB R
unaudited condensed consolidated financial REMIBOEEIN ZEBE
statements, the Group had pledged the R TEEEARNEEBEE
following assets to secure the borrowings BH - WEBEZRERES TN
of the Group. The carrying amounts of these Y

assets are analysed as follows:

31December 30 June
2024 2024

—E-ME

+ZA=t+-H
HK$'000 HKS' OOO

TER T

(Unaudited) (Audned
(RBEH) )
Property, plant and equipment NE - BERRE 239,976 237826
Bank balances RITH R 592 582
240,568 238408

18. RELATED PARTY TRANSACTIONS 18. REALXEZH

In addition to the transactions detailed
elsewhere in these unaudited condensed
consolidated financial statements, the Group
had no other material transactions with
related parties for both the six months ended

31 December 2024 and 2023.

Compensation of key management

The key management of the Group comprises
all directors of the Company. The short-term
benefits were HK$815,000 for the six months
ended 31 December 2024 (six months ended

31 December 2023: HK$1,004,000).
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BRZEREEZEREEYBR
REMIHAFHFRZR S0 &
EIE_MOFERZT=F+=
A=+—BLEAEA AEEH
BEATTEEMEARS

TEEE A SREN
$EIIEMEAEE%$
H,+ E¢AMHza%@
M A&815008 T(HE-_T ==
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Notes to the Condensed Consolidated Financial Statements
GRS M SRR M RE

For the six months ended 31 December 2024 #HZE_-_Z_NF+_-A=+—HIt~EA

19.

FAIR VALUE MEASUREMENT OF
FINANCIAL INSTRUMENTS

Fair value measurement

The fair value of the Group's listed securities is
determined with reference to quoted market
price.

The fair value measurement of the Group's
financial assets utilises market observable
inputs and data as far as possible. Inputs
used in determining fair value measurements
are categorised into different levels based
on how observable the inputs used in the
valuation technique utilised are (the “fair value
hierarchy”):

Level 1:  Quoted prices in active markets for
identical items (unadjusted);

Level 2:  Observable direct or indirect inputs
other than Level 1 inputs;

Level 3:  Unobservable inputs (i.e. not derived

from market data).

At 31 December 2024 RZB-ZME+ZA
(Unaudited) =+-A (REEK)
Assets £E

Listed securities in Hong Kong at #&iifEET &2
market value BB LMES

19.

Level 1

E18

HK$'000
TR

138,085

EMTIRZAFEIE

AF(EHE
AEE EhEs 2z AFENS
B SREETE -

ARESBARZ AFEIE
ETRAETETRERAL
BRBOR - B AT EH B
BZRARESBATAES
28 B E AT TR A
Bz BRI (ATES
Rl

F14: HRABAREREMSZ
WECREHE)

28 BREIRBABEN
TEESREEEGEA
i

FE3F: THBERAZE
WIHTHBURHEH
28T -

Total
@t
HK$'000
TEx

Level 3

#34
HK$'000
TRL

Level 2
EPE
HK$'000
THx

138,085
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Notes to the Condensed Consolidated Financial Statements

MRS MR RME

For the six months ended 31 December 2024 HE T —WFE+_—F=+—HIt/NEAH

19. FAIRVALUE MEASUREMENT OF 19. @MITRARZAFEHME®)
FINANCIAL INSTRUMENTS (Continued)
Level 1 Level2 Level3 Total
F1 PR F3% @zt
HK$'000 HKS'000 HK$'000 HK$'000
AL TAT TAT AL
At 30 June 2024 (Audited) RZZ-M%5A
=+H@EER)
Assets £E
Listed securities in Hong Kong at kBt &2
market value BRELMES 131326 - - 131,326
The methods and valuation techniques used HEANTEAAERGERMN
for the purpose of measuring fair value are BB AR HARAAR - F1& - F
unchanged compared to the previous reporting 2MBEIRNFEERNE2E
periods. There were no significant transfers of WESHEERBE I EREHE -
financial assets and liabilities between Level
1, Level 2 and Level 3 fair value hierarchy
classifications.
20. EVENTS AFTER REPORTING 20. REMERFER
PERIOD

There were no significant events occurred
after the reporting period.
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Management Discussion and Analysis

TH B2

FINANCIAL RESULTS AND BUSINESS
REVIEW

During the period under review, the Group was
engaged in four business segments, (i) hotel
hospitality business; (i) provision of money lending
services; (iii) trading and distribution of liquor
and wine; and (iv) investments in listed securities.
For the six months ended 31 December 2024,
the Group recorded a revenue of approximately
HKS$14.2 million (six months ended 31 December
2023: approximately HK$13.8 million). Profit for the
period attributable to owners of the Company was
approximately HKS6.1 million (loss for six months
ended 31 December 2023: approximately HK$54.6
million). The net profit was mainly attributable to the
net gain on fair value change of financial assets at fair
value through profit or loss of approximately HK$6.8
million. Basic earnings per share was approximately
1.17 HK cents (six months ended 31 December
2023: basic loss per share of approximately 10.43 HK
cents).

Hotel Hospitality Business

The revenue for the six months ended 31 December
2024 of the hotel hospitality business was
approximately HK$9.6 million (six months ended 31
December 2023: approximately HK$9.6 million) and
a segment loss of approximately HK$3.0 million was
recorded for the six months ended 31 December
2024 (six months ended 31 December 2023:
approximately HK$0.9 million).

MIGRBRRRBGOE

REBEEE AEEYENEELS

()8 & KT %5 (ii)%%ﬁi\%,%ﬁﬁ
Hi(VEEEREERDHE  RvE
MEHSKRE -BE-_T-_MNFE+=A
f'?' E|_IJ:/\ .ﬂ $%.ﬁ L&fm
#714200000 8 T(BE=—T_=F+=
A=+—8 1" A : 4138000007
JL) e AR EIHEE A B ERE L
61000008 T(HE=ZFE=_=F+=A
=+—HI1E/EA ZEE 4954600000
BIT) o SRBAF EBRANZAFER
ABRHZ ¢REEZ A FEESH KT
EE476,800,000/8 7T © FRREARZF|K1.17
BBz -_=F+-_A=+—H
LEAER - BRREREEL10437810) -

TEIERFER
BERFESEEZE T -_NFE+ A
=+—HB 1Nl A Z WKz 479,600,000
(&i121_¢+_ﬁf+ B ik
SNMEA 4996000007 7T)  MEE=ZE
—HFE+=-—A=+— Em/dlﬂz\*ﬁ
&5 18 B 493,0000008 T (HE=-T ==
F+Z—A=+—HLXMEA : 4900000
BT ©
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Management Discussion and Analysis

TH B RS

The hotel hospitality business is one of the core
businesses of the Group which contributed
approximately 67% of the Group's revenue for the
six months ended 31 December 2024. The hotel,
One Niseko Resort Towers (the “Resort Towers"), is
located in the famous Japanese skiing destination
of Niseko, Hokkaido, Japan. Niseko is one of the
famous ski resort areas in Japan and is well known
for its heavy light powder snow and spectacular
backcountry. The Resort Towers consists of 110 units
of high-end accommodation and has an onsen with
an indoor and outdoor bath. It attracts many tourists
globally for skiing in the winter time.

The Group's business plan to further develop the
hotel hospitality business included the renovation
of the Resort Towers (the “Renovation Project”).
The Renovation Project experienced a partial delay
primarily because the hotel achieved record-high
revenue in January and February 2025 since the
exceptional snow conditions this year as well for
the reason that the Chinese New Year fell into
January, which necessitated the team'’s full focus on
operational activities during this period. As a result,
communication and coordination with professional
parties regarding the Renovation Project were
postponed. To compensate for this delay, the team
plans to recommence the Renovation Project in
March 2025 to ensure that we can catch up with the
original schedule.
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BERFEBRAERMZLERZ—
e eT e s He b o
BA BEEEAEANEBEERL67%
A Ug % ° B J& One Niseko Resort Towers
([Resort Towers |) iz 7 B A 4E )& 8 —
HZERZBEB _HHHEEFEHAR
HEEEREMZ— NEEEHNER
#8945 20 = %0 B & © Resort Towers
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INBR - ERZET  ZME—ERSIREZ
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AEBRE - FBERBERGEBEZE
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Management Discussion and Analysis

EREMRRE S

We are dedicated to delivering a renovated hotel
that exceeds expectations and upholds the high
standards that our guests have come to expect.
Our team is working diligently to overcome these
obstacles and proceed with the Renovation Project

promptly.
The re-schedule business plan as follows:

November 2024- -« Pre-peak season preparation
March 2025 including but not limited to building
safety inspection and maintenance;
staff training;

Peak season operation;

Confirm the repositioning of the
hotel;

Sourcing project team/professionals
(Architect, Structural Engineer, MEP
Engineer) for the renovation project.

April-October 2025« Apply for regulatory approval (if
necessary);

Secure quotations from professionals
required for the renovation project;

Review and confirm final design
concept;

Confirm the work scope & fees with
the selected Interior Designer for the
Design Phase;

Completion of building and MEP
inspection;

Main renovation phase 1: renovation
works will commence on the one of
the two towers.

BN E-—RBHERBNE
B MHRBEERHEZREE - R
ZBBRIEB N Rz EER - LR
RBFIAA -

ENEHEZ EFREEIAT -
“FoRE+—RE . HEREEIE B
“Z-h%=R BARREFRERE
RiEE BT
HEEE

BREEEMEN :

REFERSHIERE

B/ 8% AL (2%
Eflkﬁ HEIR
M) o

“EZCRFEAE - REEEHE(ILE):
1A

REMARMENEE
RISEDRRE :

%E&%%?m&ﬁﬁ

ﬁ
o

“hm MR
BRHERA T
RER:

TREFRMPRE :
TR WA

B 2 Heh— R
ETRMIR:
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Management Discussion and Analysis
BTHErR RS

November 2025
March 2026

April-October 2026 - Main renovation phase 2: Renovation work
will commence again for two towers during +A
the off-season.

November 2026-
March 2027
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Pre-peak season preparation
including but not limited to building
safety inspection and maintenance;
staff training;

i Sy

Peak season operation;

Renovation work of the first tower
will be substantially completed and
several suites will be available for
rental, hence, additional revenue will
be recognized;

All'the substantial renovation work
will be suspended during the peak
season because of the weather
conditions as well as to provide a
silent and relaxing environment to
the Group's guests and customers.

“EoRNERAE

Pre-peak season preparation “EoRFT-AZ
including but not limited to building “BC+E=A
safety inspection and maintenance;

staff training;

Peak season operation;

Renovation work of the first tower will
be completed at all and the second
tower will be substantially completed
and most of the suites will be
available for rental, hence, additional
revenue will be recognised.
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Management Discussion and Analysis

EREMRRE S

Money Lending Services

The Group conducts its money lending business in
Hong Kong through its wholly-owned subsidiary,
DeTai Finance Limited (“DeTai Finance”) which holds
a money lender’s licence under the Money Lenders
Ordinance (Chapter 163 of the laws of Hong Kong).
The money lending business is mainly financed by
the internal resources of DeTai Finance.

As at 31 December 2024, the Group had loans
receivable with gross principal amount of
approximately HK$146.9 million (30 June 2024:
approximately HK$146.9 million). The interest
income recorded by the Group from loans receivable
was nil for the six months ended 31 December 2024
(six months ended 31 December 2023: nil). The
money lending business recorded a segment loss
of approximately HK$0.4 million for the six months
ended 31 December 2024 (six months ended 31
December 2023: segment loss of approximately
HKS$0.3 million).

The Group has not solicited new clients nor granted
new loans as the management of the Company,
which were mainly in charge of the money lending
business, has changed in the recent few years. As
such, the current management and employees
of the Group have been focused on examining
the existing loan portfolio of the Group and in
recovering the outstanding loans, instead of
soliciting new clients or granting new loans.

fEER

$%l BEEEBARBRMEE
AR([ERYE ) RESHBMESE

% BRVBEFEERBEME163EMN

BEAGEFIHRE R REARRR - IEER

FEHRERVHEHNABERIREESD -

R-ZE-_WNE+-_A=+—H A£H
BAREHBEEA) 14690000078 L (=ZF =/
F£XA=1H : #146,900,0007&7T) 7 FE
WER - HE_ZT-_WF+=-_A=+—
HIEANEAR  REBETEFESERE
ZABRA(EHE-_ZE-_=F+_A
=+—HIEXER T - HE-ZT -/
F+-—A=+—HLA~EAR - FE%%
$%15 9 $8 B3 18 49 400,000 7T (B &=
—=F+-A=+—HItNEA: /\*E
E518#49300,0008 7T) °

REEWBBENTPXBEBHEN -
RARTEAREREEBIARAER
BRAFEEE - Bt - REEBATZ

A@F&E;E ERFEAEB 2
BERHEARKEIKRERER - MIER
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Management Discussion and Analysis

THEWRR S Hh

As at 31 December 2024, the Group's loan portfolio
consisted of four individual borrowers and three
corporate borrowers and the total outstanding
principal amount and interest receivables amounted
to approximately HK$236,472,000. Amongst the
seven loans in the Group's loan portfolio as at 31
December 2024, (i) one of the loans was secured
by collaterals and a personal guarantee and had
an interest rate of 10%; (i) two of the loans were
secured by a personal guarantee only and had
interest rates of 8% and 20% respectively; and (iii)
the remaining four loans were unsecured and had
interest rates ranging from 10% to 16%.

The details regarding the recovery status of the
remaining seven outstanding loans in the Group's
loan portfolio is set out as follows:

Outstanding
principal
amount and
interest
receivables
asat

31 December
2024

HK$
R-ZB-ME
+=A
Sar=[EZ
AEEASE
REKFE
BT

Interest
rate
(per annum)

Collateral/

Borrower security

Personal
guarantee

A 15,081,445 20%

{ELALER
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NWEFEABRENAEAEEAR=R
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BEER - FIENF10%ZE16% o

FEENERESTHR T LBEKREER
E AR F BT

Recovery status as at the
date of this report

RAHERH2
KERR

The Group had commenced legal proceedings against
borrower Ain June 2021 and as at the date of this
report, such proceedings are still ongoing pending
the provision of outstanding original documents as
requested by the High Court of Hong Kong.
FEERR T —EXAHEEAARRER
FE - RARERE  ZFRMEETD - U
BRI AR BRI W R IR RIA S -
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EREFWRR S

Outstanding
principal
amount and
interest
receivables
asat

31 December
2024

HK$
R=Z=F
+=A
=ciH
REELEHE
REKFE
BT

Borrower

B 9,703,762

Interest
rate
(per annum)

Collateral/  Recovery status as at the

security

N/A

NEm

date of this report

RAERE B2
R E MR

The Group had commenced legal proceedings against
borrower Bin November 2019 and judgment has been
entered into against borrower B for the outstanding
principal amount and interest accrued thereon.
However, no enforcement action or proceedings had
been commenced as of yet as a judgment handed
down by a Hong Kong court cannot be enforced in the
PRC.
$EIEF:; NET—ABEEABREER
Fh - AREREREEABNAERFTRERE
#ﬂEWﬁﬂR o M BEBRIRARBHE
T83FA - RERABEEREHNFIRTE
BT -

As at the date of this report, the Group had engaged
legal advisers as to PRC laws and had instructed them
to commence legal proceedings against borrower B in
the PRC. Notarization of documents are preparing and
will provide to the Court of PRC for further proceedings.
RARSRS  AEEEZEAUETEARNE
&@ﬁ WERTRERTEGEEABREER

N XM RERE - T REGTE
&ruknﬁ FERER
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EREFWRR S

Outstanding
principal
amount and
interest
receivables
asat
31 December Interest
2024 rate  Collateral/ Recovery status as at the
Borrower HKS$ (perannum) security  date of this report
R-B-WEF
+=A
=t-H2
AMEEREH
REKFE £ EAR/ REAREAHZ
BT 3 KBl 35

C 76,318,380 8%  Personal On 15 April 2024, borrower C was ordered to be
guarantee  wound up by the High Court of Hong Kong and the
Official Receiver by virtue of her office has become
the Provisional Liquidator of it. The Board will engage
legal advisers to take necessary legal actions (ie. filing a
proof of debts to the Official Receivers etc) to exercise
its rights as a creditor of borrower C.

EABR RZZ-MFNATHEA BEEACEREESSE
RELER  MEEEEEERBEARNKA
BREBEA - EXQRERAZERRNYEN
ERTH(AMBEERZEZRREREKERE) -
TR AERBE A CERARNER

D 48517,794 10%  Collaterals  The Group had commenced legal proceedings against
and a borrower D, amongst others, in January 2023.
personal
guarantee

Bfmk TEECHR-Z-=5-AHEEBEADEPER)
EALR  REEEFD -
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Outstanding
principal
amount and
interest
receivables
asat

31 December Interest

2024 rate  Collateral/ Recovery status as at the

Borrower HKS$ (perannum) security

RZE-mEF
+=A
=t+—-H2
REBREE
REKFE
BT

E 14,989,408 10%  N/A

NEm

date of this report

RAERE B2
R E MR

However, as at the date of this report, the Group had
not received any acknowledgements of service of

the writ of summons from borrower D nor the other
defendants. The Group will continue to discuss with its
legal advisers regarding an application for judgment
against borrower D and the other defendants.

Al RARERE - ARERAKIIEEA
FAEMEENEAERLARER - KEE%%k
BEZEERMRPAHEEAD RAMKER
HHRNEE -

The Group had commenced legal proceedings against
borrower E in November 2020 and as at the date of
this report, such proceedings are still ongoing pending
the provision of outstanding original documents as
requested by the High Court of Hong Kong.
$EIEW_7_?¢+ AHEBEALREER
AL NAREBE - ZRANEETHR  UF
E BEAR B R AR R AR MR I X
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THEWRR S Hh

Outstanding
principal
amount and
interest
receivables
asat

31 December Interest

2024 rate  Collateral/ Recovery status as at the

Borrower HKS$ (perannum) security

RZE-mEF
+=A
=t+—-H2
REBREE
REKFE
BT

F 16,615,198 10%  N/A

NEH
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date of this report

RAERE B2
R E MR

As at the date of this report, the Group had engaged
legal advisers as to PRC laws and had instructed them
to commence legal proceedings against borrower
which is under reviewed by the Court of PRC.
RARERS AEERZBAERETHEENE
EEE YEERREHREEARREESRD
FARDE R E A ETEE -

The Group had commenced legal proceedings against
borrower F in November 2020 and an application

had been made for service out of the jurisdiction

on borrower F. However, the Group was unable to
successfully serve the writ of summons on borrower F
to the address provided by borrower F.
FEEER-E-ZET-ABEEATREEE
Fik - YERBFEAZEERIMBEEAFRES
TR AREREREREEAFELNEG
Moz EEEEAFRARDIL -

As at the date of this report, the Group had engaged
legal advisers as to PRC laws and had instructed them
to commence legal proceedings against borrower F
which is under reviewed by the Court of PRC.
RARERY AEEDZEEWETEERNE
BER - YEERRSHEE AFRREEFD -
G DERPEEETEE -
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EREFWRR S

Outstanding
principal
amount and
interest
receivables
asat

31 December
2024

HK$
R=Z=F
+=A
=ciH
REELEHE
REKFE
BT

Borrower

G 55,245,543

Interest
rate
(per annum)

12%

Collateral/  Recovery status as at the

security

N/A

date of this report

RAERE B2
R E MR

The Group had commenced legal proceedings against
borrower G in November 2020 and an application

had been made for service out of the jurisdiction

on borrower G. However, the Group was unable to
successfully serve the writ of summons on borrower G
to the address provided by borrower G.
TEERR-_Z_ZE+-AYUERAGREE
HRR - YERFAREEERIMMEEAGE
EER AT AREREKDBAEEACHE
ENERSHRTEZEE A CREMMIL

As at the date of this report, the Group had engaged
legal advisers as to PRC laws and had instructed them
to commence legal proceedings against borrower G
which is under reviewed by the Court of PRC.
RARSGRS  AEBEZEAEWTBIAEN A
R YEERRSERTEHERAGEEE
EFD  ZFDREPEERETEE -
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To the best of the Directors’ knowledge, information
and belief, having made all reasonable enquiries, in
respect of the outstanding loan to borrower D which
was secured by collaterals and a personal guarantee,
the collaterals may have been realised by the joint
lender to borrower D. The Group is seeking advice
from its legal advisers as to any courses of actions
to be taken by the Group to recover the Group'’s
respective share of the amount of the collaterals
realised from the joint lender.

As to the two outstanding loans which were secured
by personal guarantees, the Group is assessing the
conditions of the relevant guarantors and will seek
advice from its legal advisers regarding whether to
commence legal proceedings against the relevant
guarantors.

The Group has adopted a credit policy to manage its
money lending business which includes compliance
with all applicable laws and regulations, credit
assessment on potential borrower and his/its
assets, the credibility of the potential borrower, the
necessity in obtaining collaterals and determination
of suitable interest rate to reflect the risk level of the
provision of loan.

The Group has performed credit risk assessment
before granting the loans by (a) reviewing the
financial information of the potential borrower;
and (b) performing an assessment on the financial
condition of the potential borrower and its
shareholder (for enterprises), such as the type and
value of assets owned by the potential borrower.
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The Group also assesses and decides the necessity
and the value of security/collateral for granting of
each loan, whether to an individual or enterprise, on
a case by case basis considering factors, including
but not limited to, the repayment history, results of
public search towards the borrower, the value and
location of the assets owned by the borrower and
the financial condition of the borrower.

For loan collection/recovery, the Group issues
overdue payment reminder to the borrower,
instructs its legal advisers to issue demand letter for
loans overdue for a longer period of time, negotiates
with the borrower for the repayment or settlement
of the loan and/or commences legal actions against
the borrower.

Liquor and Wine Business

The revenue for the six months ended 31 December
2024 of the liquor and wine business was HK$3,500
(six months ended 31 December 2023: HK$35,000)
and a segment loss of approximately HKS$0.2
million was recorded for the six months ended 31
December 2024 (six months ended 31 December
2023: segment loss of approximately HK$0.2 million).
The Group had continually source the customers to
sell the inventories during the period.

Investments in Listed Securities

Listed Securities

For the six months ended 31 December 2024, the
Group managed a portfolio of listed securities.
Details of the listed securities investments are as
below:

AEBREZE(BFEETRR) BHRL
# - HERAETRARSHANGER &
RAFTHEA BENEBERME A REK
AR BIRAERRIR - IRERERR
PIEEF G FORERHEEER(ER
BT EAREH) N BEMERER K
HmmEE -

FEFWE AT F - AEE @K
ABHBBRNFBANE - BREEER
B REFEARERELETBANE
HERAREBENFEERETHA
R/ REERARRERTE

BEEMER
EEERESNEE T _WE+ A
=+—H1IEXNEAZKREAE3500% T
(Bz_ZF-_=F+-A=+—HL~X
@A :3500087T)  MEBE=F=MNF
+—A=+—BLXEAZHEEER
#9200000 8T (BHE-_T-_=F+_A
=+—HWEANER : DEEEE 200,000
BIL) c AEERBARNEEMECEFIA
HEFE -

BER LTRSS

E i
HE_Z-_WF+-_A=+—H1~@E
A AEEEE FWESFES - BELE
MBEHFEEZFHBOAT ¢
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Listed securities investmentsasat31December R_ZE_MME+_A=+—H=z Lt
2024 TREFRE

Asat31December 2024
RZBZMF+Zf=1-A

Approximately

percentage

Proportion tototal

Name of listed Brief description Number of of shares  Investment Market  assetsvalue
securities of the business shares held held cost value  ofthe Group

A
it it REAE
] £ S RH#R  RfkA  REHE BAEAL

(LPHoldings Limited 2 Generation and supply of electricity 218000 0.009% 1703 14235 282%
ERRERAT EERIER)
Shenzhen International Holdings 152 Tollroads and general-environmental protection 648000 0027% 5020 4698 093%
Limited business; and Logistics business
MIEBERERAR WBRERARRER RIS
Hong Kong Exchanges and 388 Principally engaged in the business of provision of 83000 0.007% 30386 25942 513%
Clearing Limited operates the only Stock Exchange in Hong Kong
BRRHRERH TES ERREETRE- 2250
BRAA i
Shenzhen Expressway Corporation 548 Construction, operation, management, investment 640000 0.086% 5037 4685 093%
Limited of toll highways and environmental protection
in China
MIBRABEERAER PERELRRERET RS 28
A7 RRE
Techtronic Industries 669 Power equipment business 10,000 0001% 927 1025 020%
Company Limited
BRERARAT BRRERE
Tencent Holdings Limited 700 VAS; online advertising; fintech and business 4800 0,000% 1693 2002 040%
senvices
EAERARAA BERE: BRES  SRMEROERE
(China Construction 939 Provision of banking and related financial services 3,000,000 0001% 16946 19440 385%
Bank Corporation
PEERRTROERAR REBTRIEHERRE
(China Mobile Limited %41 Provision of telecommunications and information 330000 0002% 16898 B8 5.00%
related services
TEBHERAT RUBARESEBRE
AIA Group Limited 129 Wiiting of life insurance business, providing life 32000 0.000% 2517 1802 036%
insurance, accident and health insurance and
saving plans
RARBERERAR EREREE  REAR  BHRERRR
MEE:rE
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Asat 31 December 2024
RZB-METZA=1-A

Approximately

percentage

Proportion to total

Name of listed Brief description Number of of shares  Investment Market  assetsvalue
securities of the business shares held held value  ofthe Group

HAER
it it BE4E
Lii%ER 35 BH#R  RbA B i BABAL

USPACE Technology Group Limited 1725 Electronics manufacturing services businessand 10,850,000 215% 56,529 8738 1.73%
aerospace business

MEFARREEERAR) ETRERKRBRNARS

BOC Hong Kong (Holdings) Limited 2388 Provision of banking and related financial services 950000 0.009% 2591 3703 46%

REE(ER)BRAR REBRTRIEBLRES

Tracker Fund of Hong Kong 200 Funds management 238000 0.003% 4859 480 095%

BEES E-S

Meituan 3690 Food delivery, In-store, hotel & travel and new 5480 0,000% 78 81 0.16%
initiatives

£E SHONBRAE  BEREENRAEH

IDcom, Inc. %18 Providing products and services to consumers, 6500 0000% 1334 884 0.17%
third-party merchants, suppliers and other
business partner

RREERHERAR FARE  £=0B%  KEEREGRH
AR REERRRE

185,202 138,085

Note: BiE

(@) The percentage of shareholdings is calculated with () BEBD LD EMZ BN LA

reference to the monthly return of equity issuer on AREHNEBEE T _NFE+_-A
movements in securities for the month ended 31 =t —HIEABZBRHETANES
December 2024 publicly available on the website of BB AmKRFTESD -

the Stock Exchange.
(b) The Group has the buy and hold strategies and (b) AEEXREBARBEZRE W

diversify investment in different industries in the listed BHREDHBITEE -
securities investments.
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Unrealised gains/(losses) and dividend received #HZE—Z_MNE+_-A=+—HI-HH
for the period ended 31 December 2024 ZARBHEWE (FE) REBEES

For the six months ended
31 December 2024

BE-ZT-_MF
+TZA=t+—RALAEA

Unrealised

Stock gains/ Dividend

Name of listed securities code (losses) received
AER

LtHRSER B W (FE) 2R E

HK$'000 HK$'000

FHT TAT

CLP Holdings Limited 2 479 274

REERERAF
Shenzhen International Holdings Limited 152 661 -

AYIEE AR AR

Hong Kong Exchanges and Clearing Limited 388 3,924 382
BEBRGREEMBRAR

Shenzhen Expressway Corporation Limited 548 26 -
MIEERABREERHERAR

Techtronic Industries Company Limited 669 133 il
BIRIBEERAA
Tencent Holdings Limited 700 214 -
BAERAR AR
China Construction Bank Corporation 939 2,130 1,310

PEERRITRNDAERAR

China Mobile Limited 941 (132) 855
HEBEER AR
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For the six months ended
31 December 2024
BE-ZT-_MF
+=-A=+—-HI1~EA

Unrealised

Stock gains/ Dividend

Name of listed securities code (losses) received
REH

thEEEE BBRE ki (BR) EWRE

HK$'000 HK$'000

FHIT THT

AIA Group Limited 1299 . o
RARBERERDA

USPACE Technology Group Limited 1725 (2,582) -
MM AR BB R A E]

BOC Hong Kong (Holdings) Limited 2388 856 1,622
FIREE () BRAF

Tracker Fund of Hong Kong 2800 509 147
REES

Meituan 3690 222 .
*H

JD.com, Inc. 9618 213 -

FREBBRNFR AR

6,759 4,615

PROSPECTS AR

The global economic outlook faces the inflationary 2 Bk 4% 75 511 = T F& i IR R 77 K b 4 R
pressures and geopolitical uncertainty. The Group — JATHETE I o 7RG F {5 4 48 BE 20 2 BRAK
will continue to monitor the global economic, & SRIREREHRMEFNTE
financial environment and their impact on our WEERERDOETE - ERAEER
business, and prudently interpret and respond to the B E » EiSHEIEZIRFEIFFEA -
market. In view of the continuing depreciation of the

exchange rate of Japanese Yen, it will attract more

tourists travelling to Japan.
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In the meanwhile, the Group will grasp investment
opportunities to diversify the Group's business
and, at the same time, strive to control the costs to
maintain stable return to the shareholders of the
Company.

INTERIM DIVIDEND

The Directors do not recommend the payment of
any interim dividend for the six months ended 31
December 2024 (six months ended 31 December
2023: Nil).

FINANCIAL RESOURCES, LIQUIDITY AND
GEARING

As at 31 December 2024, the Group has in
aggregate approximately HK$111.7 million in
deposits in a financial institution, pledged bank
balances, and bank balances and cash (30 June 2024:
approximately HK$116.4 million) and the net current
assets value was approximately HK$232.9 million (30
June 2024: approximately HK$226.6 million).

The Group's gearing ratio as at 31 December 2024
was approximately 0.05 (30 June 2024: approximately
0.06), being a ratio of total interest bearing debts,
including borrowings of approximately HK$21.7
million (30 June 2024: approximately HKS$24.3
million) to the total equity of approximately
HK$443.0 million (30 June 2024: approximately
HKS$434.0 million).

USE OF PROCEEDS FROM RIGHTS ISSUE
The Company completed a rights issue on 13 June
2018, pursuant to which the Company has issued
10,463,687,800 ordinary shares of the Company of
HK$0.05 each as rights shares at HK$0.052 per rights
share on the basis of two rights shares for every
one existing share held on 18 May 2018. The net
proceeds from the rights issue (after deducting the
expenses) were approximately HK$523.6 million.
The net subscription price per rights share after
deducting the related expenses of the rights issue
was approximately HK$0.050.
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As set out in the announcements of the Company
dated 10 August 2018 and 17 January 2019, the
Board resolved to change in use of the net proceeds
from the rights issue. The proposed allocation of
the net proceeds as stated in the prospectus of the
Company dated 21 May 2018 (the “Planned Use
of Net Proceeds”), the revised allocation of the net
proceeds (the “Revised Use of Net Proceeds”), the
utilisation of net proceeds as at 31 December 2024
(the “Utilisation of Net Proceeds”) and the remaining
balance of the net proceeds are set out below:

Planned
Use of Net

Revised
Use of Net
Proceeds Proceeds
disclosed disclosed

inthe inthe
Announcements  Announcements

FENE ENE
F#E it 3
FEREER FEMARR
b koS BpRR
HKS million HKS million
BEER BE#R

Intended use

Repayment of outstanding

HOARRRBHR-_ZE—-—N\ENAT
E = ylce o e L Ele A
B EFERRENERAEHRIERE
ZR%E - ARRBH AT N\FHHA
—+— BWRRERMARFREF
B EE S (PRSI F R A
#®1) - R FIR RN BT (PR
SRBFEARLETAZ] R=F_NM
Ft+-A=t—HASREFRNEH
ER(PRSRIBF RS RBER]) KAE
FIEFREA BRI T
Remaining

balance of the
Utilisation of Net Proceeds

Balance of the

Utilisation of Net Proceeds

Net Proceeds unutilised Net Proceeds asat

upto asat during the 31 December
30June 2024 30June 2024 Period

EE  R-%-Q

13 A e
AAZTAZ fig%E +A=t-AH
fremasg FEHA FHIA AR
BRKR FELH R FERE
HKS$ million HKS million HKS million HKS million
BHEER BAER BE#R BE#ER

borrowings 1939 1939 1579 36 43 3y
Contribution to the facilty to be.

made available to ajoint venture

company formed with Zhongke

International Capital Limited 19 - - - -
Expansion of the Group's money

lending business 100 ms3 ma3 - - -
Future potential investments and/

or general working capita 337 2184 2184 - - -
Totdl it 536 5236 48760 3 43 317

Note: gL

It is expected that the remaining balance would be utilised
on or before 30 December 2025. The remaining balance
of the net proceeds of approximately HK$31.7 million
allocated for repayment of outstanding borrowings would
be utilised for repayment of the remaining instalments of
the outstanding bank loan with the last instalment of the
outstanding bank loan to be repaid in December 2025.

The amount was equivalent to JPY0.44 billion with
reference to an exchange rate of JPY1: HK$0.072, being the
exchange rate used in the prospectus of the Company in
relation to the rights issue.

FEHSEEN T _HE+_A=1+H%
ZABA PREEESREZEENR
BRI FEERREEAY 31,700,000 8 T i AR E
BEREBRITERHSB BN MK
EERTEFRNGE —BANRRZZR
F+ZAEE-

281 BE R 00728 THER (BIARE5
HEBERBREEZMANER) ZEBERN
440,000,000 B [E] °
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The unutilised net proceeds have been placed as
the interest bearing deposits with licensed financial
institution in Hong Kong.

PLEDGE OF ASSETS

As at 31 December 2024, the Group pledged hotel
land and building in Japan with an aggregated
carrying value of approximately HK$240.0 million (30
June 2024: approximately HK$237.8 million), bank
deposit of approximately HK$0.6 million (30 June
2024: approximately HK$0.6 million) and the entire
equity interest of certain subsidiaries to secure
banking facilities of the Group.

CAPITAL STRUCTURE

The Company had no other changes in capital
structure during the six months ended 31 December
2024.

INVESTMENT POSITION AND PLANNING
Financial Assets at Fair Value through Profit
or Loss

As at 31 December 2024, the Group managed
a portfolio of listed securities with fair value of
approximately HK$138.1 million (30 June 2024:
approximately HK$131.3 million). The listed securities
recorded a revaluation gain of approximately HK$6.8
million in current period (31 December 2023: a
revaluation loss of approximately HK$27.9 million).

CONTINGENT LIABILITIES
As at 31 December 2024, the Group had no
significant contingent liabilities (30 June 2024: Nil).

CAPITAL COMMITMENTS
As at 31 December 2024, the Group had no
significant capital commitments (30 June 2024 Nil).
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FOREIGN EXCHANGE EXPOSURE

Most of the Group's assets and liabilities are
denominated in Hong Kong dollars, Renminbi and
Japanese Yen, which are the functional currencies
of respective group companies. The Group has
not entered into any instruments on the foreign
exchange exposure. The Group will closely monitor
exchange rate movement and will take appropriate
activities to reduce the foreign exchange risk.

EVENTS AFTER REPORTING PERIOD
There were no significant events occurred after the
reporting period.

EMPLOYEES AND REMUNERATION
POLICIES

As at 31 December 2024, the Group had 35 (30 June
2024: 37) employees in Hong Kong, the PRC and
Japan. The Group's remuneration policy is reviewed
periodically and determined by reference to market
terms, company performance and individual
qualifications and performance. Other staff benefits
include bonuses awarded on a discretionary basis,
medical schemes, mandatory provident fund
scheme for Hong Kong employees, and state-
sponsored retirement plans for the PRC employees
and share option scheme.

CONNECTED TRANSACTIONS

Save as disclosed, the Company did not have any
connected transactions which were subject to the
reporting requirements under Chapter 14A of the
Listing Rules for the six months ended 31 December
2024.

S EE R B
AEBRFNEERBBEUNEB LT
BB ZYREEERET  ARBRAE?Z
18 o NE B EFLIMNE R R TS AE T
B REBBEYDIRERED - WK
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REBEMEEEEAEE -

& 8 & FHiH B3R

R-ZZE-_WNE+-_A=+—8 ~5£H
EEE HFEERBAKEEGZ(ZZ
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B2 HMBCR T E SR 2 ETSH
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RIRET  HEMEIRABERISER
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS IN SECURITIES OF THE
COMPANY

As at 31 December 2024, none of the Directors and
chief executive of the Company had any interests or
short positions in any shares, underlying shares or
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFO")) which
would be required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests
and short positions which they would be taken or
deemed to have under such provisions of the SFO);
to be recorded in the register required to be kept by
the Company pursuant to Section 352 of the SFO;
or to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (the “Model
Code") contained in the Listing Rules.

SUBSTANTIAL SHAREHOLDERS’

AND OTHER PERSONS’ INTERESTS IN
SECURITIES OF THE COMPANY

As at 31 December 2024, so far as was known to
the Directors or chief executive of the Company
based on the register maintained by the Company
pursuant to Part XV of the SFO, the following
persons (other than the Directors or chief executive
of the Company) had an interest or short positions
in the shares or underlying shares which would
fall to be disclosed to the Company and the Stock
Exchange under the provisions of Division 2 and 3 of
Part XV of the SFO or to be recorded in the register
of interests required to be kept by the Company
pursuant to Section 336 of the SFO and were directly
or indirectly interest in 5% or more of the nominal
value of any class of share capital carrying rights to
vote on all circumstances at general meeting of any
other members of the Group were as follows:
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Long positions in the shares or underlying
shares of the Company

Name of

substantial

shareholder Capacity

TERRIER at BERGHA
Mr.Tong Liang Beneficial owner

REfE ERAAA

Number of

shares held

146,821,712

EARARGIEERGRE

Total
number of
shares and
underlying

shares held
BERHR
HERGEH

Approximate
percentage of
theissued
share capital
HERTRE
ER

Number of
underlying
shares held
BERR
RA%A

= 146,821,712 28.06%

Note: The percentage is calculated on the basis of
523,184,390 shares in issue as at 31 December 2024.

Save as disclosed above, as at 31 December 2024, so
far as was known to the Directors or chief executive
of the Company based on the register maintained
by the Company pursuant to Part XV of the SFO, no
person (other than the Directors or chief executive
of the Company) had any interests or short positions
in the shares or underlying shares would fall to be
disclosed to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part
XV of the SFO or to be recorded in the register
of interests required to be kept by the Company
pursuant to Section 336 of the SFO.

W - BALEDIRER=_T-_MFE+=A
=+—H2523,184390 Bk B 1T {2 5T
HEW -

B EXATIEEEN R _mEFE+—
A=+—0 BEERAQGNEBITH
ABFH - IRBARBREZSANEE
1EBIE XV EFE 2 B o MArTas: - e
AT (BESARBEZITHRAERIN)
PR S AERER D R B IRIEE S L
EIEBIEXVEE 2 R E 3D IBIEAM
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CHANGES IN INFORMATION OF
DIRECTORS

Pursuant to disclosure requirement under Rule
13.51B(1) of the Listing Rules, non of the Directors
have any changes in information required to be
disclosed during the Period.

DIRECTORS’ INTERESTS IN CONTRACTS
Save as disclosed in this interim report, no Director
had a material interest, either directly or indirectly,
in any contract of significance to the business of the
Group to which the Company or any its subsidiaries
was a party during the Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES
OR DEBENTURES

Save as disclosed under the heading “Directors’
and Chief Executive's Interests in Securities of the
Company” above, at no time during the period was
rights to acquire benefits by means of the acquisition
of shares in or debentures of the Company granted
to any Director or their respective spouse or children
under 18 years of age, or was any such rights
exercised by them; or was the Company and any of
its subsidiaries a party to any arrangement to enable
the directors, or their respective spouse or children
under 18 years of age, to acquire such rights in any
other body corporate.
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Corporate Governance and Other Information

ERELIREMEH

PURCHASE, SALE OR REDEMPTION

OF THE LISTED SECURITIES OF THE
COMPANY

Neither the Company nor any of its subsidiaries
purchased, sold or redeemed any of the listed
securities of the Company during the six months
ended 31 December 2024.

COMPLIANCE WITH THE CORPORATE
GOVERNANCE CODE

During the six months ended 31 December 2024,
the Company has complied with the code provisions
of the Corporate Governance Code (the “CG Code”)
as set out in Appendix 14 of the Listing Rules except
for the following deviations:

Code Provision A.2.1

Code provision A.2.1 stipulates that the roles of
chairman and chief executive should be separate
and should not be performed by the same
individual. Since the resignation of Mr. Chi Chi Hung,
Kenneth in March 2020, the Company does not
have any officer with the title of Chief Executive
Officer. The overall responsibility of supervising and
ensuring that the Group functions in line with the
order of the Board in terms of day-to-day operations
and execution is vested in the Board itself.

Code provision A.4.1

Under the code provision A.4.1 of the CG Code,
non-executive directors should be appointed for
a specific term, subject to re-election. The existing
independent non-executive Directors were not
appointed for a specific term as required under the
code provision A4.1 but are subject to retirement by
rotation and re-election at annual general meeting
in accordance with the Bye-laws of the Company.
As such, the Company considers that sufficient
measures have been taken to ensure that the
Company has good corporate governance practices.
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COMPLIANCE WITH THE MODEL CODE
FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors of Listed Issuers
as set out in Appendix 10 of the Listing Rules as the
code of conduct for dealings in the securities of the
Company by its Directors (the “Securities Dealings
Code"). The Company has made specific enquiries
and all the Directors have confirmed that they
have complied with the Securities Dealings Code
throughout the reporting period.

REVIEW OF INTERIM REPORT

The audit committee currently comprises
Mr. Chiu Wai On, Mr. Man Kwok Leung and Mr.
To Chun Wai, all of whom are independent non-
executive Directors. The Audit Committee has
reviewed the unaudited interim report of the Group
for the six months ended 31 December 2024,

PUBLICATION OF INTERIM RESULTS
AND INTERIM REPORT

The interim results announcement is available for
viewing on the websites of the Stock Exchange
at www.hkexnews.hk and the Company at
www.detai-group.com.

By order of the Board

DeTai New Energy Group Limited
Wong Siu Keung Joe

Chairman and Executive Director

Hong Kong, 25 February 2025
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