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RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
CHANGE IN THE COMPOSITION OF BOARD COMMITTEES

AND
NON-COMPLIANCE OF LISTING RULES

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR

The board (the ‘‘Board’’) of directors (the ‘‘Directors’’) of Beijing Biostar Pharmaceuticals Co., Ltd.
(the ‘‘Company’’) hereby announces that Mr. Ran Dong (‘‘Mr. Ran’’) tendered his resignation to the
Company on 10 April 2025 in respect of his positions as an independent non-executive Director,
chairman of the audit committee (the ‘‘Audit Committee’’) and member of the nomination committee
(the ‘‘Nomination Committee’’) of the Company in order to focus on his other personal commitments.

Mr. Ran’s major concern, which needs to be brought to the attention of the Company’s shareholders, is
the uncertainty of the time with respect to the redemption in advance of the one-year-maturity US$5
million fund of LFM Oversea Investment Fund SPC — LFM Stable Income Fund SP (the ‘‘Fund’’)
subscribed by the Company with its self-owned idle money on 29 November 2024. The redemption of
this US$5 million investment was considered as one of the outstanding items to complete the audit
procedures, which led to delay in publication of Company’s 2024 results. Details of the afore-
mentioned investment, as well as the delay caused in result publication, have been communicated with
the Stock Exchange and will be disclosed in a separate announcement published in due course.

Following Mr. Ran’s suggestion,the Company has issued a notice for redemption in advance to the
Fund and promptly commenced communications with the Fund for redemption together with the
relevant supporting documents. Since it takes time to coordinate with the relevant third-parties, the
redemption has not been completed as of the date of this announcement. The Company is in the process
of active discussions with the Fund to resolve the issue, and will not exclude the possibility of taking
legal actions to recover the invested amounts in full in the interests of the Shareholders in case the
negotiations failed. All in all, the Company has taken the matter seriously and held more than four
discussion meetings with the executive Directors, members of the Audit Committee, legal Advisor and/
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or compliance advisor and the auditors on 14 March, 25 March, 2 April, and 7 April 2025,
respectively. The Company also held a Board meeting on 3 April 2025 to discuss alternative methods
for the investment matters to resolve the issue.

Other than the issue mentioned above, there is no disagreement between Mr. Ran and the Board, and
there is no other matter related to his resignation that needs to be brought to the attention of the
Company’s shareholders.

For the avoidance of doubt, the Company has implemented enhanced remedial measures which are
believed to be effective and capable of preventing re-occurrence of similar incidents in the future.

The Board would like to take this opportunity to express its sincere appreciation to Mr. Ran for his
invaluable contributions to the Company during his tenure of service.

NON-COMPLIANCE WITH THE LISTING RULES

Following the resignation of Mr. Ran with effect from 10 April 2025, the Board comprises seven
members with only one independent non-executive Director, the Audit Committee of the Company
comprises only two members, and the Nomination Committee of the Company comprises two members
with only one independent non-executive Director.

As a result, the Company fails to meet: (i) the requirement under Rule 3.10(1) of the Rules Governing
the Listing (the ‘‘Listing Rules’’) of Securities on or The Stock Exchange of Hong Kong Limited (the
‘‘Stock Exchange’’), which stipulates that every board of directors of a listed issuer must include at
least three independent non-executive directors; (ii) the requirement under Rule 3.21 of the Listing
Rules, which stipulates that the Audit Committee must comprise a minimum of three members; and (iii)
the requirement under Rule 3.27A of the Listing Rules, which stipulates that the Nomination
Committee must comprise a majority of independent non-executive directors.

RECOMMENDATION OF APPOINTMENT OF INDEPENDENT NON-EXECUTIVE
DIRECTOR

In order to fill the vacancies of the independent non-executive Director, the Audit Committee and the
Remuneration Committee and procure the Company to re-comply with Rules 3.10(1), 3.21 and 3.25 of
the Listing Rules as soon as practicable, the Nomination Committee of the Company has recommended
the Board to propose the appointment of (i) Mr. Manfred Shiu Shu Ming (‘‘Mr. Shiu’’) as an
independent non-executive Director and the member of Audit Committee; and (ii) Dr. Ye Chengang
(‘‘Dr. Ye’’) as an independent non-executive Director and the chairman of the Remuneration and
Appraisal Committee after taking into account their qualification, work experience and their expected
devotion to the Company in terms of time and effort (for more details please refer to the announcement
of the Company dated April 3, 2025). The appointment of Mr. Shiu and Dr. Ye is subject to the
approval of the shareholders of the Company at an extraordinary general meeting of the Company (the
‘‘EGM’’).

– 2 –



The Company will identify suitable INED candidates for the position of the Nomination Committee and
the Audit Committee chairman at next board meeting. Further announcement will be made by the
Company as and when appropriate. A circular containing, among other things, details of the proposed
appointment of Mr. Shiu and Dr. Ye as independent non-executive Directors, together with the notice
of the EGM, will be published in due course.

By order of the Board
Beijing Biostar Pharmaceuticals Co., Ltd.

北京華昊中天生物醫藥股份有限公司

Dr. Tang Li
Chairperson and Executive Director

Beijing, the PRC, 11 April 2025

As at the date of this announcement, the Board comprises (i) Dr. Tang Li, Dr. Qiu Rongguo, Mr. Zhang Cheng and

Dr. Guan Jin as executive Directors; (ii) Mr. Tang Jin and Mr. Zhu Pai as non-executive Directors; and (iii) Dr. Meng

Songdong as independent non-executive Director.

– 3 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


