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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 
no responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or 
in reliance upon the whole or any part of the contents of this announcement. 
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UNAUDITED FINANCIAL RESULTS 
FOR THE THREE MONTHS ENDED 31 MARCH 2025 

OF TIANJIN PORT HOLDINGS CO., LTD. 
 

This announcement is made by Tianjin Port Development Holdings Limited (the “Company”) 
pursuant to Part XIVA of the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong 
Kong) and Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of 
Hong Kong Limited to provide shareholders of the Company and the public with the unaudited 
consolidated financial results of its subsidiary, Tianjin Port Holdings Co., Ltd. (“Tianjin Port Co”), 
for the three months ended 31 March 2025. The financial information therein is prepared in 
accordance with the China Accounting Standards for Business Enterprises and has not been audited. 

 
Tianjin Port Co is a company incorporated in the People’s Republic of China whose shares are listed 
on the Shanghai Stock Exchange. As at the date of this announcement, the Company indirectly holds 
approximately 56.81% of the issued share capital of Tianjin Port Co. The unaudited consolidated 
income statement for the three months ended 31 March 2025 and the unaudited condensed 
consolidated balance sheet as at 31 March 2025 of Tianjin Port Co are provided below: 



Tianjin Port Holdings Co., Ltd. 
Unaudited Consolidated Income Statement For 
the three months ended 31 March 2025 

Unit : RMB Yuan 
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For the three months ended 31 March 
 Item 2025 2024 

1. Total operating income 3,014,077,463.73 2,787,586,925.81 
 Including : Operating income 3,014,077,463.73 2,787,586,925.81 

2. Total operating costs 2,561,190,042.62 2,350,625,406.91 
 Including : Costs of sales 2,162,160,966.98 1,953,319,282.34 
 Tax and surcharge 7,871,039.32 7,436,021.42 
 Administrative expenses 348,985,462.79 342,579,293.30 
 Research and development expenses 17,634,994.54 14,244,427.74 
 Finance expenses 24,537,578.99 33,046,382.11 
 Including : Interest expenses 44,187,908.63 57,773,382.72 
 Interest income 20,603,950.53 24,288,174.07 
 Add : Other income 6,601,719.67 2,562,332.92 
 Investment income (“-”for loss) 71,419,384.27 91,891,394.91 
 Including : Investment income from associates and 

joint ventures 
71,375,968.28 91,891,394.91 

 Impairment losses on credit (“-”for loss) -1,846,741.31 2,558,091.37 
 Impairment losses on assets (“-”for loss) -960,080.52 -1,497,915.65 
 Gain on disposal of assets (“-”for loss) 25,984.54 235,399.55 

3. Operating profit (“-”for loss) 528,127,687.76 532,710,822.00 
 Add : Non-operating income 17,505,785.95 223,575.90 
 Less : Non-operating expenses 7,425,938.53 371,957.70 

4. Total profit (“-”for total loss) 538,207,535.18 532,562,440.20 
 Less : Income tax expenses 115,383,478.51 88,192,508.10 

5. Net profit (“-”for net loss) 422,824,056.67 444,369,932.10 
 (1) Classified by continuity of operations   
 1. Net profit from continuing operations (“-” for net loss) 422,824,056.67 444,369,932.10 
 (2) Classified by ownership of equity   
 1. Net profit attributable to shareholders of the company 

(“-” for net loss) 
 

275,177,698.62 
 

305,542,817.43 
 2. Minority interests (“-” for net loss) 147,646,358.05 138,827,114.67 
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For the three months ended 31 March 
 Item 2025 2024 

6. Other comprehensive income, net of tax -9,605,872.63 11,752,801.17 
 (1) Other comprehensive income attributable to owners of 

the company, net of tax 
 

-7,507,084.33 
 

10,705,677.12 
 1. Other comprehensive income that will not be reclassified 

to profit or loss 
 

-7,507,084.33 
 

10,705,677.12 
 Changes in fair value of other equity instruments 

investment 
 

-7,507,084.33 
 

10,705,677.12 
 (2) Other comprehensive income attributable to minority 

interests, net of tax 
 

-2,098,788.30 
 

1,047,124.05 
7. Total comprehensive income 413,218,184.04 456,122,733.27 

 (1) Total comprehensive income attributable to owners of 
the company 

 
267,670,614.29 

 
316,248,494.55 

 (2) Total comprehensive income attributable to minority 
interests 

 
145,547,569.75 

 
139,874,238.72 

8. Earnings per share:   
 (1) Basic earnings per share (RMB Yuan/share) 0.10 0.11 
 (2) Diluted earnings per share (RMB Yuan/share) 0.10 0.11 



Tianjin Port Holdings Co., Ltd. 
Unaudited Condensed Consolidated Balance Sheet 
As at 31 March 2025 

Unit : RMB Yuan 
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Item 31 March 2025 31 December 2024 
ASSETS   

Current assets 7,804,295,342.86 7,776,859,790.36 
Non-current assets 28,043,448,537.62 28,241,653,194.91  

Total assets 35,847,743,880.48 36,018,512,985.27 

LIABILITIES 
  

Current liabilities 5,510,148,648.10 5,943,566,516.17 
Non-current liabilities 3,388,003,119.84 3,559,389,518.99 

Total liabilities 8,898,151,767.94 9,502,956,035.16  

OWNERS’ EQUITY (OR SHAREHOLDERS’ EQUITY) 
  

Paid-in capital (or share capital) 2,894,001,038.00 2,894,001,038.00 
Capital reserves 2,954,951,124.15 2,952,873,917.80 
Other comprehensive income 109,528,370.88 117,035,455.21 
Special reserves 17,894,004.18 5,890,203.14 
Surplus reserves 2,863,559,554.35 2,863,559,554.35 
Undistributed profit 10,830,379,270.78 10,555,201,572.16 
Total equity attributable to owners (or shareholders’ 
equity) of the company 

 
19,670,313,362.34 

 
19,388,561,740.66 

Minority interests 7,279,278,750.20 7,126,995,209.45 
Total owners’ equity (or shareholders’ equity) 26,949,592,112.54 26,515,556,950.11 

Total liabilities and owners’ equity (or shareholders’ 
equity) 

 
35,847,743,880.48 

 
36,018,512,985.27 

 

Shareholders of the Company should note that the above unaudited financial information pertains 
only to Tianjin Port Co and not to the Company itself. 

 
Details of the unaudited consolidated financial results of Tianjin Port Co for the three months ended 
31 March 2025 are available on the website of Shanghai Stock Exchange at www.sse.com.cn. 

 
By Order of the Board 

Tianjin Port Development Holdings Limited 
Chu Bin 
Chairman 

 
Hong Kong, 29 April 2025 

 
As at the date of this announcement, the board of directors of the Company comprises Mr. Chu Bin, 
Mr. Luo Xunjie, Mr. Teng Fei, Mr. Liu Nan, Mr. Jiang Wei and Mr. Lou Zhanshan as executive 
directors; and Professor Japhet Sebastian Law, Mr. Zhang Weidong and Ms. Luo Laura Ying as 
independent non-executive directors. 
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