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DISCLOSEABLE TRANSACTION
INVESTMENTS OF WEALTH MANAGEMENT PRODUCTS

INVESTMENTS OF WEALTH MANAGEMENT PRODUCTS

During the Relevant Period, the Group invested in (i) the BOC Wealth Management Products in
the highest outstanding principal amount of approximately RMB1,246.2 million; (ii) the CCB
Wealth Management Products in the highest outstanding principal amount of RMB1,126 million;
(iii) the CITIC Wealth Management Products in the highest outstanding principal amount of
RMB620 million; (iv) the CMBC Wealth Management Products in the highest outstanding
principal amount of RMB410 million; (v) the FOTIC Wealth Management Products in the highest
outstanding principal amount of RMBS500 million; (vi) the ICBC Wealth Management Products in
the highest outstanding principal amount of RMBS580 million; and (vii) the SPBD Wealth
Management Products in the highest outstanding principal amount of RMB8&88.6 million.

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under the Listing Rules) in respect of each
of the investments in the BOC Wealth Management Products, the CCB Wealth Management
Products, the CITIC Wealth Management Products, the CMBC Wealth Management Products, the
FOTIC Wealth Management Products, the ICBC Wealth Management Products and the SPBD
Wealth Management Products exceeds 5% but is below than 25%, each of the Investments
constituted a discloseable transaction of the Company subject to the reporting and announcement
requirements under Chapter 14 of the Listing Rules.

BACKGROUND

During the Relevant Period, the Group invested in the Wealth Management Products, details of which
are set out below.

*  For identification purposes only



BOC WEALTH MANAGEMENT PRODUCTS
The BOC Wealth Management Products comprise the following:
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(the above are collectively referred to as the “R2 BOC Products”)
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The principal terms of the BOC Wealth Management Products are set out as follows:

R1 BOC Products R2 BOC Products
Parties: (i) the Company as the (i) the Company as the
subscriber subscriber
(ii)) BOC Wealth (ii)) BOC Wealth
Management/BOC as Management as the
the manager manager
Type of Investment Principal guaranteed with Non-principal guaranteed with
Return: floating income floating income
Term: Fixed term ranging from 3 No fixed term, subject to
months to 6 months redemption by the
subscriber
Expected rate of Ranging between 1.00% and Ranging between 1.65% and
return: 2.40% per annum 2.45% per annum
Portfolio of Linked to EUR/USD spot Deposits, bonds and other
investment: exchange rate fixed-income assets

The Group purchased the BOC Wealth Management Products during the Relevant Period as
follows:

Product Purchase date(s) Total principal amount

R1 BOC Products Between 2 January 2024 and RMB1,425.6 million
1 April 2025

R2 BOC Products Between 29 April 2024 and 9 RMB3,288.3 million
January 2025

The BOC Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the BOC Wealth Management Products amounted to approximately RMB1,246.2 million on 9
January 2025.



CCB WEALTH MANAGEMENT PRODUCTS

The CCB Wealth Management Products comprise the following:

Risk level (internal
risk rating by the

Group) Product name
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(the above are collectively referred to as the “R2 CCB Products”)



The principal terms of the CCB Wealth Management Products are set out as follows:

R1 CCB Products R2 CCB Products
Parties: (i) the Company as the (i) the Company as the
subscriber subscriber
(ii)) CCB or CCB Wealth (ii)) CCB Wealth
Management as the Management as the
manager manager
Type of Investment Principal guaranteed with Non-principal guaranteed with
Return: floating income floating income
Term: Fixed term of 6 months No fixed term, subject to
redemption by the
subscriber
Expected rate of Ranging between 1.00% and Ranging between 1.55% and
return: 2.40% per annum 2.15% per annum
Portfolio of Linked to EUR/USD spot Deposits, bonds and other
investment: exchange rate fixed-income assets

The Group purchased the CCB Wealth Management Products during the Relevant Period as
follows:

Product Purchase date(s) Total principal amount

R1 CCB Products 20 November 2024, 20 RMB480 million
December 2024, 8 January
2025

R2 CCB Products Between 10 April 2024 to 1 RMB2,696 million
April 2025

The CCB Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the CCB Wealth Management Products amounted to RMB1,126 million on 10 January 2025.



CITIC WEALTH MANAGEMENT PRODUCTS
The CITIC Wealth Management Products comprise the following:

Risk level (internal
risk rating by the
Group) Product name
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(the above are collectively referred to as the “R1 CITIC
Products”)
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(the above are collectively referred to as the “R2 CITIC
Products”)



The principal terms of the CITIC Wealth Management Products are set out as follows:

R1 CITIC Products R2 CITIC Products
Parties: (i) the Company as the (i) the Company as the
subscriber subscriber
(i1) CITIC Wealth (i) CITIC Wealth
Management/CITIC Management/CITIC
Bank as the manager Bank as the manager
Type of Investment Principal guaranteed with Non-principal guaranteed with
Return: floating income floating income
Term: Fixed term ranging from 3 No fixed term, subject to
months to 6 months redemption by the
subscriber
Expected rate of Ranging between 1.00% and Ranging between 1.65% and
return: 2.40% per annum 2.45% per annum
Portfolio of Linked to EUR/USD spot Deposits, bonds and other
investment: exchange rate fixed-income assets

The Group purchased the CITIC Wealth Management Products during the Relevant Period as
follows:

Product Purchase date(s) Total principal amount

R1 CITIC Products Between 3 January 2024 and RMB1,100 million
15 March 2025

R2 CITIC Products Between 19 January 2024 and RMB1,309 million
8 January 2025

The CITIC Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the BOC Wealth Management Products amounted to approximately RMB620 million on 6 June
2024.



CMBC WEALTH MANAGEMENT PRODUCTS
The CMBC Wealth Management Products comprise the following:

Risk level (internal
risk rating by the
Group) Product name
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Products”)
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(the above are collectively referred to as the “R2 CMBC
Products”)

The principal terms of the CMBC Wealth Management Products are set out as follows:

R1 CMBC Products R2 CMBC Products
Parties: (i) the Company as the (i) the Company as the
subscriber subscriber
(ii) CMBC as the manager (i1) CMBC Wealth
Management as the
manager
Type of Investment Principal guaranteed with Non-principal guaranteed with
Return: floating income floating income
Term: Fixed term of 3 months No fixed term, subject to
redemption by the
subscriber
Expected rate of Ranging between 1.15% and Ranging between 1.60% and
return: 2.15% per annum 2.35% per annum
Portfolio of Linked to EUR/USD spot Deposits, bonds and other
investment: exchange rate fixed-income assets
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The Group purchased the CMBC Wealth Management Products during the Relevant Period as
follows:

Product Purchase date(s) Total principal amount

R1 CMBC Products 16 January 2025, 17 March RMB300 million
2025

R2 CMBC Products Between 25 December 2024 RMBS530 million

and 23 April 2025
The CMBC Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the CMBC Wealth Management Products amounted to RMB410 million on 7 March 2025.
FOTIC WEALTH MANAGEMENT PRODUCTS

The FOTIC Wealth Management Products comprises the following products:

Risk level (internal
risk rating by the

Group) Product name
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The principal terms of the FOTIC Wealth Management Products are set out as follows:
Parties: (1) the Company as the subscriber

(i) FOTIC as the manager

Type of Investment Non-principal guaranteed with floating income
Return:

Term: Fixed term of 1 month or 6 months

Expected rate of Ranging between 1.90% and 2.85% per annum
return:

Portfolio of Asset management plans; deposits, bonds and other fixed-income
investment: assets

The Group purchased the FOTIC Wealth Management Products during the Relevant Period
between 5 July 2024 to 27 December 2024, for a total principal amount of RMB880 million.

The FOTIC Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the FOTIC Wealth Management Products amounted to RMB500 million on 15 November 2024.
ICBC WEALTH MANAGEMENT PRODUCTS

The ICBC Wealth Management Products comprises the following products:

Risk level (internal
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The principal terms of the ICBC Wealth Management Products are set out as follows:

Parties:

Type of Investment
Return:

Term:

Expected rate of
return:

Portfolio of
investment:

(1) the Company as the subscriber
(i1)) ICBC Wealth Management as the manager

Non-principal guaranteed with floating income

Fixed term of 1 month or 6 months

Ranging between 1.95% and 2.40% per annum

Asset management plans; deposits, bonds and other fixed-income
assets

The Group purchased the ICBC Wealth Management Products during the Relevant Period
between 19 April 2024 to 25 November 2024, for a total principal amount of RMB969 million.

The ICBC Wealth Management Products purchased by the Group were redeemed from time to

time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the ICBC Wealth Management Products amounted to RMBS580 million on 23 May 2024.
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SPBD WEALTH MANAGEMENT PRODUCTS
The SPBD Wealth Management Products comprises the following products:

Risk level (internal
risk rating by the

Group) Product name
R2 (medium to low 1. WEYEEEEREABXK
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The principal terms of the SPBD Wealth Management Products are set out as follows:
Parties: (1) the Company as the subscriber

(i) SPBD or SPDB Wealth Management as the manager

Type of Investment Non-principal guaranteed with floating income
Return:
Term: No fixed term, subject to redemption by the subscriber
Expected rate of Ranging between 1.70% and 2.90% per annum
return:
Portfolio of Deposits, bonds and other fixed-income assets
investment:

The Group purchased the SPBD Wealth Management Products during the Relevant Period
between 3 January 2024 and 8 April 2025, for a total principal amount of RMB4,087.60 million.

The SPBD Wealth Management Products purchased by the Group were redeemed from time to
time during the Relevant Period. During the Relevant Period, the highest outstanding balance of
the SPBD Wealth Management Products amounted to RMB888.6 million on 25 December 2024.

BASIS OF DETERMINATION OF THE INVESTMENT AMOUNTS

The investment amounts of the Wealth Management Products were determined by the Group having
taken into account (i) the then idle cash of the Group available for the purpose of cash and treasury
management; (ii) the risk level, the expected return and the terms of the Wealth Management
Products; and (iii) the expected rates of return of time deposits and similar wealth management and
structured deposit products offered by other comparable banks then available in the market.

REASONS FOR AND BENEFITS OF THE INVESTMENTS

The investments in the Wealth Management Products with high security and good liquidity by the
Group using idle cash can improve the utilisation efficiency of funds and obtain investment income,
which will not adversely affect the general working capital requirements of the Group. The
Investments involve medium and low investment risks and can provide higher investment returns to
the Group as compared with the deposit rates of commercial banks in the PRC.

The Directors believe that the agreements for the Investments were entered into on normal

commercial terms, and are fair and reasonable and in the interests of the Company and the
shareholders as a whole.
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INFORMATION OF THE PARTIES INVOLVED

The principal activities of Group are the manufacture and distribution of wheel loaders, road rollers,
excavators, forklifts and other construction machinery and the provision of finance leases for
construction machinery.

BOC is a licensed bank in the PRC and a joint stock company established in the PRC with limited
liability. The shares of BOC are listed on the Stock Exchange (Stock Code: 3988) and the Shanghai
Stock Exchange (Stock Code: 601988). BOC and its subsidiaries are principally engaged in
commercial banking, which primarily consists of corporate banking, personal banking and treasury
operations. BOC and its subsidiaries also conduct investment banking and insurance activities.

BOC Wealth Management is a wholly-owned subsidiary of BOC principally engaged in the issuance
of the publicly-offered wealth management products and privately-offered wealth management
products and relevant wealth management businesses such as wealth management advisory and
consulting.

CCB is a bank incorporated in the PRC and is listed on the A-share market in mainland China. Its H
Shares are also listed on the Main Board of the Stock Exchange (stock code: 939). The principal
activities of CCB include the provision of corporate and personal banking and treasury businesses, as
well as asset management, trust, financial leasing, investment banking, insurance and other financial
services.

CCB Wealth Management is a wholly-owned subsidiary of CCB. The principal activities of CCB
Wealth Management include the offering of wealth management products, investment and
management of entrusted properties, and wealth management advisory and consulting services.

CITIC Bank is a bank incorporated in the PRC and its shares are listed on the Shanghai Stock
Exchange (stock code: 601998) and the Stock Exchange (stock code: 00998). CITIC Bank’s principal
businesses include corporate finance, retail finance, financial markets and other businesses.

CITIC Wealth Management is a wholly-owned subsidiary of CITIC Bank. The principal businesses of
CITIC Wealth Management include public offering of wealth management products to general public
and investment and management of properties entrusted by investors; private placement of wealth
management products to qualified investors and investment and management of properties entrusted
by investors; and wealth management advisory and consulting services.

CMBC is a joint stock company incorporated with limited liability in the PRC, the H shares and A

shares of which are listed on the Stock Exchange (stock code: 1988) and the Shanghai Stock
Exchange (stock code: 600016) respectively.
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CMBC Wealth Management is a wholly-owned subsidiary of CMBC. The principal activities of
CMBC Wealth Management include issuance and investment management of publicly offered wealth
management products, issuance and investment management of private equity wealth management
products, wealth management advisory and consultancy services, and other businesses approved by
the former China Banking and Insurance Regulatory Commission.

FOTIC is a company established in the PRC with limited liability and a holder of the financial license
approved by the China Banking Regulatory Commission. The principal business of FOTIC includes
the provision of asset management services, securities investment trusts, capital trusts, etc. The
ultimate beneficial owner of FOTIC is State Council of the PRC.

ICBC Wealth Management is a wholly-owned subsidiary of Industrial and Commercial Bank of
China Limited (HFB] TRR1THMA FR/AF]), a joint stock limited company incorporated in the
PRC, the H Shares and offshore preference shares of which are listed on the Stock Exchange (H
Shares Stock Code: 1398 and USD Preference Shares Stock Code: 4620), and the A Shares and
domestic preference shares of which are listed on the Shanghai Stock Exchange (A Shares Stock
Code: 601398 and Domestic Preference Shares Stock Codes: 360011, 360036), respectively. ICBC
Wealth Management engages mainly in the issuance of wealth management products, wealth
management advisory and consulting service and other activities approved by the former China
Banking and Insurance Regulatory Commission.

SPDB is a licensed bank established under the laws of the PRC and principally engages in the
provision of corporate and personal banking and other financial services, and the shares of which are
listed on the Shanghai Stock Exchange (stock code: 600000).

SPDB Wealth Management is a wholly-owned subsidiary of SPDB principally engaged in the
issuance of financial products, investment management, wealth management advisory, consulting and
other related businesses.

To the best of the Directors’ knowledge, information and belief having made all reasonable enquiry,
each of the above counterparties to the Investments and their respective ultimate beneficial owners are
third parties independent of the Company and its connected persons (as defined in the Listing Rules).

LISTING RULES IMPLICATIONS

As the highest applicable percentage ratio (as defined under the Listing Rules) in respect of each of
the investments in the BOC Wealth Management Products, the CCB Wealth Management Products,
the CITIC Wealth Management Products, the CMBC Wealth Management Products, the FOTIC
Wealth Management Products, the ICBC Wealth Management Products and the SPBD Wealth
Management Products exceeds 5% but is below than 25%, each of the Investments constituted a
discloseable transaction of the Company subject to the reporting and announcement requirements
under Chapter 14 of the Listing Rules. The dates (the “Relevant Dates”) on which the highest
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applicable percentage ratio (as defined under the Listing Rules) in respect of the relevant Wealth
Management Products first exceeded 5% and the outstanding balance of such products on the

Relevant Dates are listed out below:

Wealth Management Products

The BOC Wealth Management Products
The CCB Wealth Management Products
The CITIC Wealth Management Products
The CMBC Wealth Management Products

Relevant Date

2 January 2024
1 July 2024

26 January 2024
16 January 2025

Outstanding balance
on the Relevant Date

RMB300 million
RMB324 million
RMB260 million
RMB330 million

The FOTIC Wealth Management Products 5 July 2024 RMB300 million
The ICBC Wealth Management Products 6 May 2024 RMB480 million
The SPBD Wealth Management Products 21 May 2024 RMB395 million

Remedial measures

As the substance and risk level of the Wealth Management Products were similar to that of time
deposits, the Company had mistaken the compliance requirement of the Wealth Management Products
under the Listing Rules. The Company has always considered that it is of great importance to strictly

comply with the Listing Rules. To avoid similar incidents in the future, the Company has

implemented the following remedial measures:

For any future investment in financial products, the Group’s internal accountant will be
responsible for gathering market information and the financial products available in the market
for consideration by the director of the Group’s Finance Department. The director of the
Group’s Finance Department will then determine if the proposed investment in any of such
financial products would constitute a notifiable transaction and/or connected transaction under
the Listing Rules and make a recommendation to the Chief Financial Officer for approval. If the
recommendation is approved by the Chief Financial Officer, the Finance Department will be
responsible for implementation of the proposed investment including presentation to the board
of directors of the Company for approval and compliance with the requirements of the Listing

The Company will provide internal training to the personnel of the finance department of Group
involved in the subscription of wealth management products and the Chief Financial Officer to
enhance their understanding of the requirements under the Listing Rules. The Company expects

(a)

Rules as appropriate.
(b)

to complete the training by 15 May 2025.
(c)

The Company will seek external advice from legal and/or other professional advisors on any
actions required for any proposed transaction when appropriate and necessary.
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DEFINITIONS

In this announcement, unless the context requires otherwise, the following terms shall have the

meanings set out below:

“Board”

‘GBOC”

“BOC Wealth Management”

“BOC Wealth Management

Products”

‘6CCB9’

“CCB Wealth Management”

“CCB Wealth Management

Products”

“CITIC Bank”

“CITIC Wealth Management”

“CITIC Wealth Management

Products”

“CMBC”

“CMBC Wealth Management”

“CMBC Wealth Management
Products”

the board of Directors
Bank of China Limited (7 EJ%R717)

BOC Wealth Management Co., Ltd. (FER¥EIAEREFTALAF]), a
company established in the PRC with limited liability

the wealth management products managed by BOC or BOC Wealth
Management and purchased by the Group during the Relevant
Period

China Construction Bank Corporation (H[E &% 4R17)

CCB Wealth Management Co., Ltd. (25 HAREILAF]), a
company established in the PRC with limited liability

the wealth management products managed by CCB or CCB Wealth
Management and purchased by the Group during the Relevant
Period

China CITIC Bank Corporation Limited ({15 $R47/B0A FRAF])

CITIC Wealth Management Corporation Limited ({5 2R3 8 A R &
f£/3F]), a company established in the PRC with limited liability

the wealth management products managed by CITIC Bank or

CITIC Wealth Management and purchased by the Group during the
Relevant Period

China Minsheng Bank Corp., Ltd. (4B RAE$R47 40 A FR A )

CMBC Wealth Management Co., Ltd. (RAHMEREFALAA), a
company established in the PRC with limited liability

the wealth management products managed by CMBC or CMBC

Wealth Management and purchased by the Group during the
Relevant Period
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“Company”

“Director(s)”

“FOTIC”

“FOTIC Wealth Management
Products”

GGGrOup’,

“ICBC Wealth Management”

“ICBC Wealth Management
Products”

“Investments”

“Listing Rules”

‘EPRC”

“Relevant Period”

£‘RMB’?

“SPBD”

“SPBD Wealth Management”

“SPBD Wealth Management
Products”

Lonking Holdings Limited, a company incorporated in the Cayman
Islands with limited liability, and the Shares of which are listed on
the Stock Exchange

the director(s) of the Company

China Foreign Economy and Trade Trust Co., Ltd. (" B3 7h 58 37§
oG FEAR/AT]), a company established in the PRC with
limited liability

the wealth management products managed by FOTIC and
purchased by the Group during the Relevant Period

the Company and its subsidiaries

ICBC Wealth Management Co., Ltd. (L#R¥IHBREAL/AH]), a
company established in the PRC with limited liability

the wealth management products managed by ICBC Wealth
Management and purchased by the Group during the Relevant
Period

the investments in the Wealth Management Products during the
Relevant Period by the Group

the Rules Governing the Listing of Securities on the Stock
Exchange

the People’s Republic of China

the period between 1 January 2024 and the date of this
announcement

Renminbi, the lawful currency of the PRC

Shanghai Pudong Development Bank Co., Ltd. (i Hi# % EHR
1)

SPDB Wealth Management Co., Ltd. (R AR EALAA]), a
company established in the PRC with limited liability

the wealth management products managed by SPBD Wealth
Management and purchased by the Group during the Relevant
Period
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“Wealth Management collectively, the CCB Wealth Management Products, the BOC
Products” Wealth Management Products, the FOTIC Wealth Management
Products and the SPBD Wealth Management Products

“%” per cent

By Order of the Board
Lonking Holdings Limited
Li San Yim
Chairman

Hong Kong, 2 May 2025
As at the date of this announcement, Mr. Li San Yim, Mr. Zheng Kewen, Mr. Chen Chao and Mr. Yin
Kun Lun are the executive Directors; Ms. Ngai Ngan Ying is the non-executive Director; and Dr.

Qian Shizheng, Mr. Wu Jian Ming and Mr. Yu Tai Wei are the independent non-executive Directors.

* For identification purposes only
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