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The asset appraisal agency (the “Agency”) and the undersigned valuer (the
“Valuer”) have read the circular issued by Maanshan Iron & Steel Company Limited
( “Company” ) dated 20 May 2025 (the “Circular”) and confirm that there is no
inconsistency between the Circular and the Valuation Report issued by the Agency.
We once again consent and confirm that the Agency and the Valuer have no
objection to the content of the Valuation Report quoted by the Circular. Unless the
context otherwise requires, capitalized terms used in this consent letter shall have

the same meanings as those defined in the Circular.
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We further consent to this letter being made available for public display as
described in the section headed" 11. DOCUMENTS AVAILABLE FOR
INSPECTION" at Appendix IV to the Circular.

We hereby confirm that we:
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(i) had no shareholding in any member units of the Company and did not have
any right, whether legally enforceable or not, to subscribe for or to nominate persons
to subscribe for securities in any member units of the Company;
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(i) had no direct or no direct interest in any assets which had been, since 31
December 2024 (the date to which the latest published audited consolidated
financial statements of the Company were made up), acquired, disposed of by, or
leased to any member units of the Company, or were proposed to be acquired,
disposed of by, or leased to any member units of the Company;
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(ijhave given and have not withdrawn our written consent to the issue of the
Circular with the inclusion of our valuation report and the reference to our name
included therein in the form and context in which it appears; and
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(iv)have given and have not withdrawn our written consent to a copy of this
letter and our valuation report being made available for display on the Hong Kong
Stock Exchange's website and the Company's own website in accordance with

Appendix IV and Appendix V to the Circular.
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Except as stated above, our Valuation Report is not to be quoted or referred
to, in whole or in part, nor shall our Valuation Report or this consent letter be used

for any other purpose, without our prior written consent. .
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