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Consent letter

19 May 2025

The Directors
Maanshan Iron & Steel Company Limited

Dear Sirs,

Maanshan Iron & Steel Company Limited (the “Company') and its subsidiaries (the
“Group’’)

We refer to the circular of the Company dated 19 May 2025 (the “Circular") in connection
with the major and connected transactions-equity transfer agreement and capital increase
agreement, a final proof of which is attached.

We hereby consent to our letter dated 19 May 2025 on the sufficiency of working capital of
the Group, and the references to our name in the form and context in which they are included.

This letter is solely being issued in connection with the issuance of the Circular and not for

any other purpose.

Yours faithfully,

Enut-$ Ya,wﬁ Hooa NM,] LL/J
Ernst & Young Hua Ming LLP
Beijing, the People’s Republic of China
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