Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong
Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of
the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
a solicitation of an offer to acquire, purchase or subscribe for securities or an invitation to
enter into an agreement to do any such things, nor is it calculated to invite any offer to
acquire, purchase or subscribe for any securities.

This announcement is not an offer for sale of the securities in the United States. The
securities may not be offered or sold in the United States absent registration or an
exemption from registration under the U.S. Securities Act of 1933. Neither the issuer nor
the seller of the securities intends to register any portion of the offering in the United States
or to conduct a public offering of the securities in the United States.

TEQU MAYFLOWER LIMITED

(incorporated in the Cayman Islands as an exempted company with limited liability )
(the “Issuer”)

US$350,000,000 ZERO COUPON GUARANTEED CONVERTIBLE BONDS DUE 2026
(Stock Code: 40600) (the “Convertible Bonds”)
unconditionally and irrevocably guaranteed by

Jd

XJ International Holdings Co., Ltd.
o #B PR kAR 2 A

(Incorporated in the Cayman Islands with limited liability )
(the “Company” or the “Guarantor”)
(Stock Code: 1765)

PARTIAL REPURCHASE AND CANCELLATION OF THE
CONVERTIBLE BONDS

This announcement is made by the Guarantor pursuant to Rule 37.48(a) of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the
“Listing Rules”).



Unless the context otherwise requires, capitalised words and expressions used herein shall
have the same meanings as defined in the announcements of the Company dated 23
February 2021 and 2 March 2021 in relation to the issue of the Convertible Bonds by the
Issuer.

The Company announces that, as of 26 May 2025, the Company has repurchased
US$78,700,000 in aggregate principal amount of the Convertible Bonds (the
“Repurchased Convertible Bonds”) in accordance with the terms and conditions of the
Convertible Bonds, at a total cash consideration of approximately US$47,490,250 which
represents a purchase price of approximately 60.34% of the par value of the Convertible
Bonds. The Repurchased Convertible Bonds represents approximately 22.49% of the
Convertible Bonds originally issued. Following settlement of the Repurchased Bonds, the
principal amount of the Convertible Bonds remains outstanding will be US$271,300,000.

The Issuer will continue to monitor market conditions and its financial structure and may
further repurchase the Convertible Bonds in the open market as and when appropriate.
Pursuant to Rule 37.48(a) of the Listing Rules, the Company will make a further
announcement for every subsequent 5% interval of the initial aggregate principal amount
of the Convertible Bonds that have been redeemed or cancelled in accordance with the
terms and conditions of the Convertible Bonds.

The Issuer, the Company or any of its subsidiaries may or may not repurchase further
Convertible Bonds in the future. Holders of the Convertible Bonds (the “Bondholders”) and
potential investors should note that any repurchase of Convertible Bonds from time to time
by the Company will be at the Company’s sole and absolute discretion. There is no
assurance of the timing, amount or price of any repurchase of the Convertible Bonds or
whether the Company will make any further repurchase at all. Bondholders and potential
investors should therefore exercise caution when dealing in any Convertible Bonds.

By order of the Board
XJ International Holdings Co., Ltd.
Zhang Bing
Chairman and non-executive Director

Hong Kong, 26 May 2025

As at the date of this announcement, the Board of the Company comprises Mr. Deng Yi,
Mr. Wang Huiwu and Ms. Wang Xiu as executive Directors, Mr. Zhang Bing, Mr. Xu
Changjun and Mr. Wang Xiaowu as non-executive Directors, and Mr. Xiang Chuan, Mr.
Liu Zhonghui and Mr. Zhang Jin as independent non-executive Directors.
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