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COMPLETION OF ISSUE OF
HK$155,800,000 ZERO COUPON CONVERTIBLE BONDS DUE 2028

UNDER GENERAL MANDATE

COMPLETION OF ISSUE OF CONVERTIBLE BONDS

We refer to the announcement of Vobile Group Limited (the ‘‘Company’’) dated 2 May 2025 (the
‘‘Announcement’’) regarding the issue of Convertible Bonds in a total principal amount of
HK$155,800,000 to the Investors. Unless the context otherwise requires, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that all the conditions precedent under the Subscription Agreements
have been fulfilled and Completion took place on 30 May 2025, upon which the Convertible Bonds
were issued to the Investors pursuant to the terms and conditions of the Subscription Agreements.

The Board would also like to provide additional information regarding (1) details of ‘‘other events as
described in the Terms and Conditions’’ that the Conversion Price may be adjusted for, as specified in
the sub-section titled ‘‘Conversion Price’’ under the section headed ‘‘Principal Terms of the Convertible
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Bonds’’ in the Announcement; (2) further information of the Subscribers to the Subscription
Agreements; and (3) further details of the use of proceeds from the issuance of the Convertible Bonds.

CONVERSION PRICE

The Conversion Price is HK$3.80 per Conversion Share, subject to adjustment for, among other things,
consolidation, subdivision, redesignation or reclassification of Shares, capitalisation of profits or
reserves, capital distributions (as defined in the Terms and Conditions), rights issues of other securities,
and modification of rights of conversion, other offers to Shareholders.

If the Company determines that an adjustment should be made to the Conversion Price as a result of
other events not covered in the section headed ‘‘Adjustment to the Conversion Price’’ of the Terms and
Conditions, the Company shall at its own expense consult an independent financial advisor to
determine as soon as practicable the fair and reasonable adjustments. Notwithstanding the foregoing,
any such adjustments shall not exceed the per Share value of the dilution in the Shareholders’ interests
in the Company’s equity caused by such events or circumstances.

INFORMATION OF THE SUBSCRIBERS

Subscriber A

Wind Sabre Opportunities Fund SP is a segregated portfolio of Wind Sabre Fund SPC and is
principally engaged in the investment in capital markets in Hong Kong. Any action of Wind Sabre
Opportunities Fund SP shall be taken by Wind Sabre Fund SPC acting on behalf of and for the account
of Wind Sabre Opportunities Fund SP. Wind Sabre Fund SPC is a fund and is a Segregated Portfolio
Company incorporated in the Cayman Islands with limited liabilities. The investment manager of Wind
Sabre Fund SPC is Wind Sabre Capital Limited, which is a Hong Kong private company limited by
shares and a corporation licensed to carry out Type 9 regulated activities under the Securities and
Futures Ordinance in Hong Kong. Well Smart Developments Limited is the only investor who holds
over 30% interests of Wind Sabre Fund SPC, and an independent third party, it is wholly-owned by
Chow Tai Fook (Nominee) Limited. No single shareholder holds 30% or more of the interest in Chow
Tai Fook (Nominee) Limited.

Subscriber B

Aces SP is a segregated portfolio established by Top Legend SPC, an exempted company limited by
shares incorporated in the Cayman Islands. Any action of Aces SP shall be taken by Top Legend SPC
acting on behalf of and for the account of Aces SP. The investment manager of Top Legend SPC is Top
Legend Global Investment Limited, which is a British Virgin Islands business company incorporated in
the British Virgin Islands and is registered as an approved investment manager under the Securities and
Investment Business Act (As Revised) of the British Virgin Islands and the Investment Business
(Approved Managers) Regulations (As Revised) of the British Virgin Islands. Each of Mr. SIT, Hon
(‘‘Mr. Sit’’) and Ms. TSANG, Karen (‘‘Ms. Tsang’’) holds 50 management shares of Top Legend SPC,
respectively, representing all of the management shares of Top Legend SPC. Top Legend Global
Investment Limited is owned as to 50% by Mr. Sit and 50% by Ms. Tsang, respectively.
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The Company confirms that, to the best of the Directors’ knowledge, information and belief having
made all reasonable enquiries, the Investors and their ultimate beneficial owners are third parties
independent of the Company and their connected persons (as defined under the Listing Rules).

USE OF PROCEEDS

As disclosed in the Announcement, the estimated net proceeds to the Company from the issue of the
Convertible Bonds, assuming the conversion of the Convertible Bonds into the Conversion Shares in
full at the initial Conversion Price and after deduction of the estimated expenses in connection with the
issue of the Convertible Bonds, will be approximately HK$152 million.

The net proceeds from the Issue of the Convertible Bonds will be used mainly as follows: (i) 75% (i.e.,
approximately HK$114 million) of the net proceeds will be used for the purpose of development and
investment of artificial intelligence generated content (AIGC) related business; and (ii) 25% (i.e.,
approximately HK$38 million) of the net proceeds will be used for general working capital purposes to
facilitate the Group’s operational activities.

EFFECT ON SHAREHOLDING STRUCTURE OF THE COMPANY

Assuming (a) there is no change in the issued share capital of the Company from the date of this
announcement and up to the date of full conversion of the Convertible Bonds at their initial Conversion
Price (HK$3.80 per Conversion Share); and (b) all Bondholders exercise in full the conversion rights
attached to the Convertible Bonds, the shareholding structures of the Company (i) as at the date of this
announcement and (ii) immediately after the allotment and issue of all the Conversion Shares are set
out below:

As at the date of this
announcement

Immediately after full conversion
of the Convertible Bonds at the

initial Conversion Price
No. of Shares Approximate % No. of Shares Approximate %

Mr. Wang(1) 303,961,920 13.13% 303,961,920 12.90%
Mr. Wargo 92,234,369 3.98% 92,234,369 3.92%
Mr. Wong 2,928,013 0.13% 2,928,013 0.12%
Mr. Chu 528,013 0.02% 528,013 0.02%
Mr. Eesley 528,013 0.02% 528,013 0.02%
Mr. Kwan 484,013 0.02% 484,013 0.02%
Mr. Tang 320,409 0.01% 320,409 0.01%
Subscriber A — — 30,800,000 1.31%
Subscriber B — — 10,200,000 0.43%
Other public Shareholders 1,914,013,906 82.69% 1,914,013,906 81.25%

Total(2) 2,314,998,656 100% 2,355,998,656 100%
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(1) Such interests include (i) Shares beneficially owned by Mr. Wang; (ii) Shares held by Mr. Wang in his capacity as

trustee and beneficiary of the JYW Trust; and (iii) Shares held by Mr. Wang in his capacity as trustee and beneficiary

of the YBW Trust. On a separate note, Mr. Wang is interested in 112,000,000 Shares which may be issued pursuant to

the exercise of options granted under the Post-IPO Share Option Scheme.

(2) Excluding 1,445,000 treasury Shares held by the Company.

By Order of the Board
Vobile Group Limited

Yangbin Bernard WANG
Chairman

Hong Kong, 30 May 2025

As at the date of this announcement, the Board comprises Mr. Yangbin Bernard WANG and Mr. WONG Wai Kwan as

executive directors; Ms. CHAN, Laverna Jun Lin, Mr. J David WARGO and Mr. TANG Yi Hoi Hermes as non-executive

directors; and Mr. Alfred Tsai CHU, Mr. Charles Eric EESLEY and Mr. KWAN Ngai Kit as independent non-executive

directors.

– 4 –



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


