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VOLUNTARY ANNOUNCEMENT 

 

COLLABORATION WITH TUNG WAH GROUP OF HOSPITALS  

TO LAUNCH YOUTH HOSTEL PROJECT 
 

This is a voluntary announcement made by the board of directors (the “Board”) of Hong Kong Ferry 

(Holdings) Company Limited (the “Company”, together with its subsidiaries, collectively the “Group”) to 

inform the shareholders of the Company and potential investors on the business development of the Group. 

 

The Board is pleased to announce that World Fame Shipping Limited, a wholly-owned subsidiary of the 

Company, has been approved by the Urban Renewal Authority (being the grantee of the government lease) 

to convert the residential portion of its redevelopment project “The Symphonie” located at 280 Tung Chau 

Street, Cheung Sha Wan (the “Premises”), for use as a youth hostel. This two-tower youth hostel will be 

operated by Tung Wah Group of Hospitals and named as “TN Residence”, which is the sixth project 

approved by the Home and Youth Affairs Bureau under the Subsidy Scheme for Using Hostels and 

Guesthouses as Youth Hostels. It is expected that the Group will enter into a 5-year term lease agreement 

with Tung Wah Group of Hospitals (as sub-tenant) in respect of the Premises in accordance with the 

memorandum of understanding executed earlier and will receive rental income at the agreed market level 

starting from the end of this month. 
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As at the date of this announcement, the executive directors of the Company are Dr. Lam Ko Yin, Colin (Chairman), Mr. Li Ning 

and Mr. Lee Gabriel; the non-executive director is Mr. Au Siu Kee, Alexander; and the independent non-executive directors are 

Mr. Ho Hau Chong, Norman, Ms. Wong Yu Pok, Marina, Mr. Wu King Cheong and Mr. Chan Wai Yan, Ronald. 


