The Securities and Futures Commission of Hong Kong, Hong Kong Exchanges and Clearing
Limited and The Stock Exchange of Hong Kong Limited take no responsibility for the contents
of this announcement, make no representation as to its accuracy or completeness and
expressly disclaim any liability whatsoever for any loss howsoever arising from or in reliance
upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or
offer to acquire, purchase or subscribe for securities nor is it calculated to invite any such
offer or invitation. In particular, this announcement does not constitute and is not an offer to
sell or an invitation or a solicitation of any offer to buy or subscribe for any securities in Hong
Kong, the United States of America or elsewhere.

Link Real Estate Investment Trust has not intended and does not intend to register any
securities referred to in this announcement under the United States Securities Act of 1933,
as amended (the US Securities Act) and such securities may not be offered or sold in the
United States of America absent registration under the US Securities Act or an applicable
exemption from the registration requirements under the US Securities Act or any applicable
state securities laws of the United States of America. Any public offering of securities in the
United States of America will be made by means of a prospectus or offering memorandum
that may be obtained from the issuer or selling security holder and that would contain detailed
information regarding the issuer and its management, as well as financial statements.
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ANNOUNCEMENT IN RELATION TO CERTAIN MEDIA REPORTS

This announcement is made pursuant to 10.3 of the Code on Real Estate Investment
Trusts (the REIT Code) by the board of directors (the Board) of Link Asset Management
Limited (Link), as manager of Link Real Estate Investment Trust (Link REIT).

The Board notes certain media reports speculating about a potential plan to spin-off certain of
Link REIT’s properties outside of Mainland China and Hong Kong into a separate listed entity.

The Board hereby clarifies that Link, as an active manager, would periodically conduct
feasibility studies of various capital and other corporate transactions, including potential
spin-off listings of the sort speculated about, with a view to creating value for and enhancing
the long-term interest of Link REIT’s unitholders. Such feasibility studies, however, may or
may not lead to any transaction.



If Link were to proceed with any potential transaction, it will comply with the requirements of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited (the Listing Rules)
and the REIT Code as and if required. Save as disclosed, Link is not aware of any information
which is required to be disclosed pursuant to the Listing Rules and/or 10.3 of the REIT Code.

Any feasibility study may or may not lead to a transaction, and even if so, such
transaction may or may not proceed to completion. Accordingly, unitholders and
potential investors of Link REIT are advised to exercise caution when dealing in the
securities of Link REIT.
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