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2018 2022

2.9% 3.0% 2022 12 31

480 290

23.8% 27.4%

2018 291 2022

530 16.2% 2022 530

2026 1,092 19.8%

100%

40.5% 67.1%
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2022

2023 2024 12 31 547,919

701,502 833,000 30,740

44,461 46,379

456,450 493,552 488,253

23,780 29,098 28,076

2022 12 31

802.7 2023 12 31 1,072.2

2024 12 31 1,188.8

21.7% 2022 12 31 79.6

2023 12 31 178.2 2024 12 31

208.2 61.8%

2022

2023 2024 12 31 617.9 814.1

952.0 77.0% 75.9% 80.1%

DRG DIP

2019

DRG DIP

DRG DIP DRG

DIP

• DRG

DRG
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5.49

623.6

35.7% 222.8

30.6% 191.0

15.3% 95.4

10.2% 63.7

8.1% 50.7
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34.4% 39.0% 46.6%

12.6% 16.3% 15.3%

5%

. . . . . . . . . . . . . . . . . . . . . . .

. . . . . . . . . . . . . . . . . . .

. . . . . . . .

18.1%

20.4% 15.8%

12.9% 16.5% 12.5%

5%
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(i) (ii)

(iii)
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COVID-19

2019 12 COVID-19

2022 12 COVID-19

COVID-19

COVID-19

2022 2023 2024 12 31 (i) 802.7

1,072.2 1,188.8 (ii)

547,919 701,502 833,000 (iii)

30,740 44,461 46,379 COVID-19

COVID-19

• 

• 

• 
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• 

• 

63.0450%

(i) Bayway Fund L.P. 51.7469% Sugar Berry

2.5098% Cheery Smiley 1.0205% Backspace 0.4930%

55.7702% (ii) Xuxi Holding 7.2478%

(i) 

(ii) (a) Bayway Fund L.P.

Rose Violet X Wineberry X Crimson X Blue Crystal 

K (b) Sugar Berry

(c) Cheery Smiley

(d) Backspace

(iii) Xuxi Holding
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Venus Tale SCYC Holdings 

Limited

12 31

2022 2023 2024

802,652 1,072,173 1,188,846

(723,095) (894,009) (980,649)

79,557 178,164 208,197

5,025 5,181 4,971

(12,019) (13,467) (11,834)

(108,587) (147,172) (165,696)

(2,063) (274) (649)
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12 31

2022 2023 2024

(38,087) 22,432 34,989

(24,437) (27,042) (21,677)

(62,524) (4,610) 13,312

(12,991) (19,796) (16,869)

(75,515) (24,406) (3,557)

(58,018) (26,389) (13,457)

(17,497) 1,983 9,900

(75,515) (24,406) (3,557)

EBITDA

EBITDA

EBITDA EBITDA

(i)

(ii)

(i) (ii)
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EBITDA EBITDA

EBITDA EBITDA

12 31

2022 2023 2024

(75,515) (24,406) (3,557)

178 – –

– 14,791 16,053

  

(75,337) (9,615) 12,496

(75,515) (24,406) (3,557)

12,991 19,796 16,869

41,857 50,876 49,997

9,266 10,276 11,053

23,421 25,119 26,346

23,120 25,851 18,837

EBITDA

 35,140 107,512 119,545

178 – –

– 14,791 16,053

EBITDA 

 35,318 122,303 135,598
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2022 12 31 75.5 (i)

2021 12 2022

(ii) COVID-19

2022 12 31 75.5 2023 12 31

24.4

2023 12 31

24.4 2024 12 31 3.6
(i)

(ii)

2022 12 31
75.3 2023 12 31 9.6 2024

12 31 12.5

12 31

2022 2023 2024

617,905 77.0 814,112 75.9 951,985 80.1
 379,389 47.3 515,940 48.1 544,428 45.8
 216,542 27.0 289,881 27.0 400,737 33.7
 (1) 21,974 2.7 8,291 0.8 6,820 0.6

(2) 37,315 4.6 41,121 3.8 39,567 3.3
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12 31

2022 2023 2024

 146,730 18.3 215,158 20.1 190,686 16.0
(3) 702 0.1 1,782 0.2 6,608 0.6

802,652 100.0 1,072,173 100.0 1,188,846 100.0

(1) 

(2) 

2022 2023 2024 12 31

36.1 39.5

37.8

(3) 

2022 12 31 802.7 33.6%

2023 12 31 1,072.2 (i)

196.2 (ii)

68.4 2023 12 31 1,072.2

10.9% 2024 12 31 1,188.8 (i)

137.9 (ii) 4.8
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12 31

2022 2023 2024

30,740 44,461 46,379

12,341.9 11,604.3 11,738.7

547,919 701,502 833,000

395.2 413.2 481.1

12 31

2022 2023 2024

% % %

20,533 3.3 104,491 12.8 144,879 15.2

27,770 74.4 31,582 76.8 30,284 76.5

 30,961 21.1 41,322 19.2 31,211 16.4

293 41.7 769 43.2 1,823 27.6

79,557 9.9 178,164 16.6 208,197 17.5
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12 31

2022 2023 2024

  1

% % %

(1) 298 0.2 52,502 19.2 66,670 20.7

18,270 19.0 37,891 31.3 29,246 24.5

9,996 11.2 9,359 11.0 11,638 13.3

(4,667) (9.4) (8,658) (13.7) 1,455 1.5
(2) 9,495 6.6 25,816 12.5 37,006 18.6

(12,859) (23.9) (12,419) (19.0) (1,136) (0.9)   

 20,533 3.3 104,491 12.8 144,879 15.2
   

(1) 

(2) 
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12 31

2022 2023 2024

1,497,151 1,478,224 1,445,094

613,800 733,182 757,992

742,462 735,388 781,773

(128,662) (2,206) (23,781)

1,368,489 1,476,018 1,421,313

281,999 300,500 251,247

1,086,490 1,175,518 1,170,066

98,586 91,394 100,826

2022 12 31 128.7

(i) (ii)

2022 12 31

151.0 66.4

2023 12 31 2.2

2023 12 31 2.2

2024 12 31 23.8 2024 12

31

2022 12 31 1,086.5 (i)

2022 12 31 (ii)

Venus Tale

Bayway Medical Group

(iii)

(iv)

(v)

5%

20% (vi)
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2023 12 31 1,175.5 (i)

2023 12 31 (ii)

Bayway Medical Group

(iii)

2023 2024 12 31

1,175.5 1,170.1

12 31

2022 2023 2024

114,395 128,371 168,540

(208,680) (58,606) 52,166

53,425 47,038 (168,457)

(40,860) 116,803 52,249

166,048 125,188 241,991

125,188 241,991 294,240



�?  ��

– 27 –

12 31

2022 2023 2024

73.9% 33.6% 10.9%

92.2% 123.9% 16.9%
(1) 9.9% 16.6% 17.5%

 (2) (9.4)% (0.9)% 1.1%

EBITDA

 (3) 4.4% 11.4% 11.4%

(4) 0.8 1.0 1.0
(5) 0.8 0.9 0.9

(1) 100.0%

(2) 

100.0%

(3) EBITDA EBITDA

100.0%

(4) 

(5) 
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2025 12 31 2024 12

31 3.6

133,105,800

4.22 6.75

(1) 5,563.9 8,899.7

 (2) 0.59 0.84

(1) 1,318,466,823

133,105,800

(2) 

1,318,466,823 2024 12 31
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98.2

5.49 4.22 6.75

36.1 30.8

5.3

62.1 31.4

30.7

40.2

27.8

30.2

14.7%
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2019 9

6

2020 1 8

4.7619%

95.2381%

2020 1 15

1.9608%

98.0392%
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2021 3 31

9.0909%

90.9091%

2020

12 31

2014 12 19

 

2025 6 9

Backspace Backspace Limited 2022 8 4
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2017 4

25

60% 40%

2015 10

9 80%

2018 7 27

Bayway Fund L.P. Bayway Fund L.P. 2021 10 8

Bayway Medical Group Bayway Medical Group Limited 2021 12

28

2017 7 31
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Blue Crystal K Blue Crystal K Limited 2021 9 15

Cheery Smiley Cheery Smiley Limited 2022 8 4

 32

22 1961 3
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622

2021 12 9

2020 3

Bayway Fund L.P. Xuxi 

Holding 2023 5

Bayway Fund L.P. Rose 

Violet X Wineberry X Crimson X Blue Crystal 

K

Sugar Berry Cheery 

Smiley Backspace

Xuxi Holding

Crimson X Crimson X Limited 2021 9 6

EIPO
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(i)

(ii)

Fairy Tale Fairy Tale Limited 2021 12 9

Renee Lynn

FINI Fast Interface for New Issuance
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 2020 11 13

 www.hkeipo.hk

www.hkeipo.hk

EIPO

FINI
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13,311,000

1% 0.0027%

0.00015% 0.00565%
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2025 6 12

2018 5 24

(i)

(ii)
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119,794,800

S

2025 6

19

2025 6 4

2025 6 23

GEM
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2025 6 9

ODI
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1% 0.0027%

0.00565% 0.00015%

4.22 6.75

 2023 8 8

2025 6 9
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Purple Sapphire Purple Sapphire Limited 2021 12 20

S S

Rose Violet X Rose Violet X Limited 2021 9 10

Wineberry X
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2019

1

571

2022 6 9

6.9182%

93.0818%

2022 6 9

2.9333%

97.0667%
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2022 6 9

13.3333%

86.6667%

2021 9 13

0.1464%

99.8536%

2020 3 3

67% 33%

2022 6 9

1.0318%

98.9682%

0.00001
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Sugar Berry Sugar Berry Limited 2022 8 4

2018 4 9

(i)

1.2544% (ii)

45.3167% 38.3763%

6.2719% 6.2719% 2.5088%
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2021 5 11

 

2015

11 23

 

2020 3 4

2022 2023 2024 12 31

2022 2023 2024 12 31
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8.7% 2026 2030 12.4%
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2017 2022
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2019-2022
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2023 12 31

2023

2023

2023 *

1 A(1) 98.6

2 B(2) 67.6

3 24.2

4 C(3) 18.3

5 D(4) 17.7

6 E(5) 14.3
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7.0% 2023

2023

1 A 1,778.4 2.8%

2 B 1,344.0 2.1%

3 D 505.6 0.8%

4 345.0 0.6%
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40%
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2009 5 18 2009 1 1

2006 8 21

25%

10% 5% 7%

2009 2 20

2015 8 27 2018 6 15

2020 1 1

2018 2 3 2018 4 1
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1996 1 29 1996 4 1 1997 1 14 2008

8 5

1996 6 20 1996 7 1

2015 3 30

19 2015 6 1 2019 12 12 2023

3 3 19

100% 19

19

2016 6 9

16
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2014 7 4

37

2015 2 13 2015 6 1 2019 12 30

2012 2 15
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2021 7 6

2024 9 6 2024

2024 11 1 2024

2023 2 17

5 6

2023 3 31

(i)

50% (ii)

(i)

(ii)

(iii)

(iv)
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(v)

(i)

(ii)

(iii)

(iv)

(i) 100 1,000

(ii)

50 500

100 1,000

50 500

2023 2 24

2023 3 31
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2021

12 9

(i) 2023

12 31 2023

0.6% (ii) 2023 12 31

(iii) 2023 12 31

2018 • 

2019 • 

2019 • 

2019 • 

2020 • 
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2020 • 

2020 • 

2021 • 

2021 • 

2022 • 

2022 • 

2022 • 

2023 • 

2024 • 

2018 6
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2018

2018 2

40.0%

60.0%

2018 6



� Ý � & � e �  � \ � ¿ � ® � ! � V � ô

– 191 –

2018 9

29.0% (1)

2021 8

80.0%(2)

60%

 

1. 

51% 20% 29%

2. 2021 8 51.0%

5.2
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2018

2019

2020 2021 2022

2022

2021 12 9

50,000 5,000,000,000 0.00001

(i)

0.00001 Bayway Fund L.P. (ii) 677,717,785

Bayway Fund L.P. 2022 9 14 0.2136

Bayway Fund L.P. 4,548,442

Bayway Fund L.P.
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2017 7 31

2017 12

2018 2 300.0

60.0%

2018 3 21 1

40.0%

90.0% 10.0%

200.0

60.0% 40.0%

2018

9 17

99.8%

0.2%(1)

2018 9 2019 8

192.0

2020 3 2021 4 2021 8

(1) 

0.2%
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2021 8

68.2%

2021 8 10
(1)

2021 7 29

2011 10

17

2018 2 9

70.0%

70.0% 300.0

(1) 2021 4 2021 7

361.3

60% 40%

90% 10% (5)
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2018 2 28

197.0

2018

12 28

2018 12

300.0

70.0%

2019 8 6

2019 7 30

10.0%

58.0%

14.6%

60.0%

30.0% 30.0%

10.0% 65.8%

2017 4 13

80.0%
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2022 3 2

151.0 2022 4 27

80.0% 20.0% 85%

15% 68.0%

98.3%

80.0%

2.709%

15%

i) 70%

ii)

80%
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2021 5 11

100.0%

59.4%

2015 11 23

2018 10

(i)

39.9% (ii)

0.1% 20,000,000.0

2019 2 19

3.0 6.0

50.0

70.0%

30.0%
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2021 2 3

30.0%

18.0 2022 6 27

100.0%

70.0%

2024 11 13

30%

30%

2022 11 24

30%

50%
(1) 2024 11 15%

15%

30%

70% 30%

30%

(1) 

50%

2024 11

15%
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2018 5 24

2020 4

5.2 2021 3 24

100.0%

2020 12 31

2020 3 4

2022 5 12

2018 7

30% 2018 9 2022 4
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2022 5 16

1

20.0% (i)

(ii)

(iii)

(iv)

80.0% 20.0%

56.0%

2024 11 13 30%

24%

2024 11

15%
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15%

24%

56%

20%

24%

30%

2020 11 13

67.0% 33.0%
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2019 5 24

1 60.0%

17.7 30.0

5.0

2018

11 16

99.0% 60.0%

2022 3 20

12.7

2022 5 19 2022 6
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2022 3

2016 12 2021 5

26

24.9 2021 6 7

100.0%
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(3) 2018 7 13

60.0% 40.0%

(4) 2016 4 11

90.0% 10.0% 2018 8

90.0%

10.0%

(5) 2018 5 17

90.0% 10.0%

60.0% 40.0% 2021 4

361.3

2021 7

90.0% 10.0%

(6) 9.8118%

3.3360% 2.7582%

1.9624%

1.7988%

1.7988% 1.7988%

1.2925% 0.6541%

(7) 

67.0% 33.0%
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(8) 

80.0%

98.3%

(9) 

80.0%

(10) 

80.0%

SCYC Holdings Limited 

(i) 37 ODI

61.3641%

1.3%

45.3% 38.4% 6.3% 6.3% 2.5%

37 ODI

2021 9 6 Crimson X

Gamboge C Limited

2021 9 9 Wineberry X

Crimson X 80.0% Gamboge C Limited 20.0% 2021 9 10 Rose 

Violet X Wineberry X
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2021 9 6 Yellow L Limited

Marine Green C Limited

2021 9 9

Verdancy C Limited Marine Green C 

Limited 90.0% Yellow L Limited 10.0% Verdancy C Limited Marine 

Green C Limited Yellow L Limited Bayway Fund L.P.

2021 9 6 Ultramarine H Limited

Amethyst J Limited

2021 9

9 Lavender J Limited Ultramarine 

H Limited 90.0% Amethyst J Limited 10.0% Lavender J Limited

Ultramarine H Limited Amethyst J Limited Bayway Fund L.P.

2021 9 15 Blue Crystal K

2021 9 13

0.1464%

99.8536%

2021 10 8 Bayway Fund L.P.

Rose Violet X Bayway Fund L.P. 1.25% Blue 

Crystal K Verdancy C Limited Lavender J Limited Bayway Fund L.P.

15.05% 45.32% 38.38% 2021 12 9

Bayway Fund L.P.

2021 12 20 Purple Sapphire

2021 12 28 Bayway Medical Group

Purple Sapphire



� Ý � & � e �  � \ � ¿ � ® � ! � V � ô

– 209 –

(ii) Fairy Tale

2021 12 9 Fairy Tale

Renee Lynn Fairy Tale Renee Lynn

2021 12 10 Unicorn Dash

Fairy Tale

2021 12 17 Venus Tale Unicorn 

Dash

(iii) Venus Tale

2021 12 Venus Tale

Venus Tale 25.0

229,007.60

2022 3 24 Venus Tale

2.0182%

(iv) Bayway Medical Group

2022 2 Bayway Medical Group

Bayway Medical Group

60.1256% 6,822,662.0 2022

8 31

Bayway Medical Group 13

Venus Tale 60.1256%

37.8562% 2.0182%

(v) Venus Tale

Bayway Medical Group

2022 12 13 Venus 

Tale Bayway Medical 

Group
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Bayway Medical Group 37.8562%

4,295,670.0 2023 3

Bayway 

Medical Group Venus Tale 97.9818% 2.0182%

(vi) Fairy Tale

2023 8 8

429,567,106

2023 7 24 Fairy Tale Unicorn Dash

Fairy Tale 16,666,667

2023 8 8 Fairy Tale 16,666,667

(%)

1. Bayway Fund L.P. 682,266,228 60.4578%

2. (1) 109,090,909 9.6669%

3. Xuxi Holding 95,915,590 8.4994%

4. (2) 90,666,667 8.0343%

5. QHYM Investment Ltd. (3) 37,090,909 3.2867%

6. Sugar Berry 33,090,909 2.9323%

7. Changshang Ltd (4) 21,818,182 1.9334%

8. Fairy Tale 16,666,667 1.4769%

9. (5) 14,666,667 1.2997%

10. Cheery Smiley 13,454,545 1.1923%

11. (6) 7,272,728 0.6445%

12. Backspace 6,500,000 0.5760%

1,128,500,001 100%
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(1) 2022 8 10

(2) 2022 12 12

(3) QHYM Investment Ltd. 2017 8 29

QHYM Investment Ltd.

(4) Changshang Ltd 2022 9 20

2022 6 28 Changshang 

Ltd

Changshang Ltd

(5) 2021 8 25

(6) 2020 6 5

Fairy 

Tale
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2. 

Xuxi Holding

2020 3 3

67.0% 33.0%

8.4527% ODI

Xuxi Holding

Xuxi Holding

2017 1 23

03396 94.62%

9.6138% ODI

2022 8 10
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15.0% 85.0%

2020 1 15

1.9608%

98.0392%

80.0%

2.9162%

ODI Sugar Berry

Sugar Berry 2022 8 4

98.33%

Sugar Berry

2020 1 8

4.7619%

95.2381%

80.0%

1.1857% ODI Cheery Smiley

Cheery Smiley
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2022 8 4

97.79% Cheery Smiley

2021 3 31

9.0909%

90.9091%

0.5728% ODI Backspace

Backspace 2022 8 4

2022 6

9 13.3333%

86.6667%

80%

80%

Backspace

2017 3 10

2.5%
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31.7% 30.0%

3.2687% ODI

QHYM Investment Ltd. QHYM 

Investment Ltd. 2017 8 29

QHYM Investment Ltd.

2015 5 21

13.8539% 0.5038%

25.1889% 12.5945% 12.5945% 12.5945%

1.9228% ODI

Changshang Ltd Changshang Ltd

2022 9 20

2022 6 28
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Changshang Ltd

2020 6 5

68.75%

31.25%

0.6409%

2020 8 11

0.7%

35.0% 15.0% 12.0%
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2018 11 12

2.0%

600783

47.0% 25.0%

2021 4 1

1.3333%

42.6667% 21.3333% 21.3333%
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2021 9 23

0.1086%

32.5733% 21.7155%

2.7025% 1.7625% 1.7625%

1.7625% ODI

2022 12 12

2021 8 25

54.5455%
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45.4545%

1.2925%

Fairy Tale

Fairy Tale 2021 12 9

Renee Lynn Renee Lynn

Fairy Tale Unicorn Dash

Fairy Tale

Fairy Tale Renee Lynn

SCYC Holdings Limited

SCYC Holdings Limited 2023 3 22

36.9979%

SCYC Holdings Limited

SCYC Holdings Limited

2023 8 3

0.3322%

99.6678%
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2014 10 30

37.00% 30.00%

2023 4 26

1.00%

47.50% 31.25%

2023 7 17

0.01%

99.19%

1994 1 21

776 1776

99.19%

2023 6 15
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3. 

QHYM Investment Ltd.

Fairy Tale SCYC Holdings 

Limited

4. 

11.30% Bayway Fund L.P. 51.75%

63.04%

Bayway Fund L.P

26.09%

36.96%

5. 

(i) 28

(ii)

4.2
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(1) 

(2) Verdancy C Limited 2021 9 9 Best Power Sg 

Capital Pte. Ltd. 2021 2 2 Marine Green C Limited

2021 9 6

90.0% Yellow L Limited 2021 9 6

10.0% Bayway Fund 

L.P. Verdancy C Limited Best Power SG Capital Pte. 

Ltd. Marine Green C Limited Yellow L Limited

(3) Lavender J Limited 2021 9 9 Ultramarine H 

Limited 2021 9 6 90.0%

Amethyst J Limited 2021 9 6

10.0% Bayway Fund L.P.

Lavender J Limited Ultramarine H Limited Amethyst J Limited

(4) 2022 8 10

(5) Xuxi Holding Bayway Fund L.P.

(6) 2022 12 12
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(7) QHYM Investment Ltd. 2017 8 29

QHYM Investment Ltd.

(8) Changshang Ltd 2022 9 20

2022 6 28 Changshang 

Ltd

Changshang Ltd

(9) 2021 8 25

(10) 2020 6 5

(11) Fairy Tale (ii)

Fairy Tale

(12) SCYC Holdings Limited 2023 3 22

SCYC Holdings Limited

(13) 2023 8 3

(14) 2023 7 17
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(15) 

67.9% 23.0% 1.2%

8.00%

69.92%

(16) 

(17) 

(18) 

80.0% 20.0%

(19) 60.0%

30.0% 10.0%

1993 3 1

2019 7 30

58.0046%

(20) 

80.0% 20.0% 2024 12 19

(21) 67.0%

33.0%

(22) 

1. 

2. 

3. 

4. 

5. 

6. 
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7. 

8. 

9. 

10. (15)

11. (15)

12. 

13. 

14. (21)

15. 

16. 

17. (16)

18. (20)

19. 

20. 

21. 

22. 

23. (19)
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24. 

25. 

26. (17)

27. 

28. 

29. (18)

30. 

31. 

32. 
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2006 8 8 2006 9 8 2009 6 22

(i) (ii)

(iii)

(iv)

Bayway Medical Group

2014 7 4

37

(a)

(b)
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2015 6 1

13

37

37
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2023 12 31

• 2023 12 31 2023

0.6%

• 2023 12 31

2023

• 2023 12 31

2023 12 31

30,000

2022

2023 2024 12 31 547,919

701,502 833,000 30,740

44,461 46,379

456,450 493,552 488,253

23,780 29,098 28,076

(i)

(ii)

(iii)
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(i)

2018 2022 2.9%

3.0% 2022 12 31 480

290 23.8% 27.4%

(ii)

100% 40.5% 67.1%

 

2023
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2018

291 2022 530 16.2%

9.4%

2022 530 2026

1,092 19.8%

(i)

(ii)

(iii)

12 31

2022 2023 2024

617,905 77.0 814,112 75.9 951,985 80.1

 379,389 47.3 515,940 48.1 544,428 45.8

 216,542 27.0 289,881 27.0 400,737 33.7

 (1) 21,974 2.7 8,291 0.8 6,820 0.6
(2) 37,315 4.6 41,121 3.8 39,567 3.3

146,730 18.3 215,158 20.1 190,686 16.0
(3) 702 0.1 1,782 0.2 6,608 0.6

802,652 100.0 1,072,173 100.0 1,188,846 100.0

(1) 
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(2) 

2022 2023 2024 12 31

36.1 39.5 37.8

(3) 

COVID-19

2022 12 31 802.7 2023 12 31

1,072.2 2024 12 31

1,188.8 21.7% 2022 12 31

79.6 2023 12 31 178.2

2024 12 31 208.2 61.8%

2023 12 31

(i) 2023 12 31

2023

0.6% (ii) 2023 12 31

(iii) 2023 12 31
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12

(iv)

2020 8

2021 7 2023 11

• (i)

(ii)

(iii)

(iv)
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40.5% 67.1%

40 2022 12 31

40 7.2

1987
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2019 1

2019 4
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(i) 

(ii) 2022 9

(iii) 

(iv) 2022 2 BAYWAY ECS
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24

2018 2022

• 

• 

• 

2022 12 31

2022 2022

12 31 2022
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(i) 
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20

• 

17

2022 7 ZAODX

• 18

000788

• 24

2016 1

2018 12
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• 25

• 19

• 13

• 20

307
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17

• (i)

(ii) (iii)

(iv)

• 

(i)

(ii)

(iii) (iv)
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• 

2022

DRG

IT

2027
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222.8 35.7%

3 3.3
6 6.6
3 3.4
2 2.2
5 5.5
6 6.6

2 10.8

1 2.2

5 8.0

4 5.2

8 10.4

10 11.9

11 14.8

1 0.3

1 0.4
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1 2.2

1 2.2

1 22.0

1 19.8

 

50 1.4

200 6.3

45 1.4

46 2.7

165 1.8

120 3.7

16 0.5

25 6.1

5 0.1

22 0.7

30 1.0

22 1.1

818 164.6

22 4.9

19 3.2

12 1.2

21 3.6

26 4.1

24 3.7
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12 0.9

12 0.7

6 0.3

15 0.9

15 0.7

18 1.0

7 0.4

9 0.3

4 0.1

15 0.5

11 0.3

14 0.4

3 0.1

3 0.1

3 0.1

3 0.1

3 0.1

3 0.1

280 27.8

2.2

1.5
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4.4

3.7

11.8

(i)

(ii)

(iii)

(i) (ii)

(iii) (iv)

(v)

(vi) (vii)

20% (a)



�8  
�

– 268 –

250.0 (b)

150.0 (viii) 10.0

(ix) (x)

(i)

(ii)

(iii) (iv)

(v)

(vi)

(vii) (viii)

286.4 45.9%

191.0 30.6%

95.4 15.3%
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• (i)

(ii)

(iii)

• 

• (i)
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(ii)

(i)

(ii)

(iii)

63.7 10.2%

• (i) (ii)

(iii) (iv)

(v)
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• 

(i)

(ii)

(i)

(ii)

(iii)



�8  
�

– 272 –

12 31

2022 2023 2024

617,905 77.0 814,112 75.9 951,985 80.1

 379,389 47.3 515,940 48.1 544,428 45.8

 216,542 27.0 289,881 27.0 400,737 33.7

 (1) 21,974 2.7 8,291 0.8 6,820 0.6
(2) 37,315 4.6 41,121 3.8 39,567 3.3

146,730 18.3 215,158 20.1 190,686 16.0
(3) 702 0.1 1,782 0.2 6,608 0.6

802,652 100.0 1,072,173 100.0 1,188,846 100.0

(1) 

(2) 

2022 2023 2024 12 31

36.1 39.5

37.8

(3) 
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40

(i)

(ii)

2022 2023 2024 12 31

146.7 215.2 190.7
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1. 

(a) 

(b) 

2. 

14  www.hkexnews.hk 

 www.bayzedhealthcare.com 

(a) 

(b) 

(c) 2022 2023 2024 12 31

(d) 

(e) 

(f) 

(g) 





獨家保薦人、整體協調人、獨家全球協調人、獨家賬簿管理人及聯席牽頭經辦人

聯席牽頭經辦人

（根據開曼群島法律註冊成立的有限公司）

股份代號 : 2609

佰澤醫療集團
Bayzed Health Group Inc

全球發售

佰
澤
醫
療
集
團

Bayzed H
ealth G

roup Inc
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