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FURTHER INFORMATION ABOUT BUSINESS UPDATE

Reference is made to the announcement of Grand Baoxin Auto Group Limited (the “Company”,
together with its subsidiaries, collectively referred to as the “Group”) dated 28 March 2025 (the
“Announcement”) in relation to revocation of authorisation of 10 BMW dealership outlets of the
Group (the “Revoked Outlets”) by BMW. Unless otherwise defined, capitalised terms used in this
announcement shall have the same meanings as those defined in the Announcement.

The Company would like to provide further information on the impact of the Revocation on the
financial position of the Group. Based on the financial information of the Group for the year ended
31 December 2023 and the unaudited financial information of the Group for the six months ended
30 June 2024, the total revenue attributable to the Revoked Outlets accounted for less than 25% of
the total revenue of the Group for the year ended 31 December 2023 and the six months ended 30
June 2024 respectively.
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Shanghai, the People’s Republic of China, 17 June 2025
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