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PLEDGE OF SHARES BY CONTROLLING SHAREHOLDERS

This announcement is made by the Company on a voluntary basis in accordance with
Rule 13.17 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong
Kong Limited (the “Listing Rules”).

The Company was notified that on 26 June 2025, Vicen Investments Limited, a controlling
shareholder of the Company, pledged 36,564,224 shares of the Company (representing
approximately 8.4% of the shares directly held by Vicen Investments in the Company)
with Hangzhou Xingsheng Equity Investment Co., Ltd. (BT BB HERE A RAA) as
the pledgee. As at the date of this announcement, the shares pledged by Vicen Investments
accounted for approximately 2.44% of the total shares in issue of the Company in aggregate.

Tanshin Investments Limited, a controlling shareholder of the Company, pledged 15,306,541
shares of the Company (representing approximately 8.4% of the shares directly held by
Tanshin Investments in the Company) with Hangzhou Xingsheng Equity Investment Co., Ltd.
(BT B 3 s E 32 & A FR 2N ) as the pledgee. As at the date of this announcement, the shares
pledged by Tanshin Investments accounted for approximately 1.02% of the total shares in issue
of the Company in aggregate.

Sprus Investments Limited, a controlling shareholder of the Company, pledged 7,388,495
shares of the Company (representing approximately 8.4% of the shares directly held by Sprus
Investments in the Company) with Hangzhou Xingsheng Equity Investment Co., Ltd. (T H
R RERLE A PR/ 7)) as the pledgee. As at the date of this announcement, the shares pledged
by Sprus Investments accounted for approximately 0.49% of the total shares in issue of the
Company in aggregate.



Such shares pledged by the three controlling shareholders (collectively the “Pledgors™) are
security provided for Hangzhou Rego Network Company Limited, a wholly-owned subsidiary
of the Company, with the amount of guarantee being RMB18,500,000. In the duration of
pledge, the shares pledged by the Pledgors were not subject to transfer of ownership rights,
voting rights and dividend rights, provided that the exercise of such rights shall not prejudice
the interests of the pledgee. Meanwhile, the Pledgors shall keep the pledged shares in a
proper manner, and shall not take the liberty to transfer, grant, create new encumbrance over
the pledged shares or carry out any activities that may prejudice the interests of the pledgee
without written consent from the pledgee.

To the best of the knowledge of the directors of the Company (the “Directors”),
Hangzhou Xingsheng Equity Investment Co., Ltd. (bt R HERE AR A ¥)) is an
independent third party of the Company and its connected persons.
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