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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 

Kong Limited take no responsibility for the contents of this announcement, make no 

representation as to its accuracy or completeness and expressly disclaim any liability 

whatsoever for any loss howsoever arising from or in reliance upon the whole or any 

part of the contents of this announcement.

 

(Stock Code: 0832)

BUSINESS UPDATE

This voluntary announcement is made by Central China Real Estate Limited (the 

“Company” and together with its subsidiaries, the “Group”) to inform shareholders 

and potential investors of the Company with an update on the latest business 

development of the Group.

Reference is made to the annual report of the Company for the year ended 

31 December 2024 (the “2024 Annual Report”). Unless otherwise specified, 

capitalized terms used herein shall have the same meaning as defined in the 2024 

Annual Report.
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The Company’s auditors expressed a disclaimer of opinion on the Company’s financial 

statements for the year ended 31 December 2024 relating to going concern (the 

“Disclaimer of Opinion”), and the Company disclosed on pages 175 to 179 of the 

2024 Annual Report about its plans and measures to resolve the going concern issue. 

The Company would like to provide the following business update in relation to the 

Company’s actions in implementing such plans and measures to resolve the Disclaimer 

of Opinion:

(i) Offshore debt: in respect of the Holistic Solution to the offshore debts, relevant 

business and financial due diligence, as well as the first draft of the cash flow 

model for the liquidation analysis report has been completed, and is currently 

being updated for the year ended 2024.

(ii) Renewal or extension of borrowings and additional financing obtained:  the 

Company has further negotiated with existing lenders on the renewal or extension 

of the Group’s borrowings, as well as actively sought other available financing 

channels, such as relief loans. As of 23 May 2025, the Company has reached 

agreement with existing lenders on the extension of approximately RMB2.47 

billion of the Group’s borrowings, and remains active in negotiating for renewal 

or extension in respect of borrowings falling due;

(iii) Measures to accelerate the pre-sales and sales of its properties:  the Company 

has adopted measures such as expense support and employee incentives to 

manage and accelerate the pre-sales and sales of its properties. Marketing 

managers of each city are required to report on sales performance, formulate 

task implementation plans and explore opportunities for business performance 

breakthrough, including through resource development, new media empowerment, 

service upgrades and team management.

(iv) Monitoring property development projects:  the Company continues to closely 

monitor the construction process of its property development projects by different 

levels and categories, to ensure that the relevant properties sold under pre-sale 

arrangements are completed and delivered to customers on time, thereby enabling 

the Group to release the restricted pre-sale proceeds while maintaining stricter 

cost control measures.
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(v) No commitment on significant capital expenditures and land acquisitions:  to 

ensure that no significant capital expenditures and land acquisitions will be made 

before necessary funding is secured, the Company continues to give priority to 

utilizing existing land reserves and cooperation with strategic investors for joint 

project development, and will suspend or defer significant capital expenditures 

and land acquisitions commitments;

(vi) Control administrative costs and capital expenditures:  in order to control 

administrative costs and contain unnecessary capital expenditures, the Company 

has, among others, continued to optimise the Group’s organisational structure and 

control labour and administrative expenses, such as travel and meeting costs;

(vii) Settlement of outstanding litigations of the Group:  the Company has proactively 

sought to reach settlement on outstanding litigations of the Group, and as of 

31 December 2024, has settled approximately RMB1.52 billion of the Group’s 

loans under dispute with financial institutions, representing approximately 53% of 

such loans under dispute. The Company remains active in seeking settlement on 

the outstanding loan litigations.

Shareholders and prospective investors are advised to exercise caution when 

dealing in the shares of the Company.

By order of the Board 

Central China Real Estate Limited 

Wu Po Sum 

Chairman

Hong Kong, 30 June 2025
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