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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.
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UPDATE ON THE IMPLEMENTATION OF PLANS AND MEASURES
IN RESOLVING THE DISCLAIMER OF OPINION

The board (the “Board”) of directors (the “Directors”) of Powerlong Real Estate Holdings 
Limited (the “Company”, together with its subsidiaries, the “Group”) would like to provide 
an update in relation to the plans and measures implemented by the Group (the “Plans and 
Measures”) with a view to mitigating the liquidity pressure of the Group and resolving the 
disclaimer of opinion by the Company’s auditor relating to going concern (the “Disclaimer of 
Opinion”) as set out in the Company’s annual report for the year ended 31 December 2024 (the 
“Annual Report”). Unless otherwise defined, capitalized terms used in this announcement 
have the same meanings as defined in the Annual Report.

The status of the implementation of the Plans and Measures up to the date of this 
announcement is summarized as follows:–

(i) As set out in the Company’s announcement dated 12 May 2025, the date of hearing of 
the liquidation application filed in a British Virgin Islands court by certain offshore 
creditors against Powerlong Real Estate (BVI) Holdings Limited, a wholly-owned 
subsidiary of the Company, has been re-scheduled to 21 July 2025 by way of a consent 
order agreed between the parties. In addition to adjourning the hearing, the Company 
together with its financial adviser China International Capital Corporation Hong Kong 
Securities Limited and legal adviser Sidley Austin has been discussing with certain 
offshore creditors and their advisers to pursue a holistic restructuring of offshore 
indebtedness that will help ease liquidity in the next few years and provide the Company 
with sufficient financial flexibility and room for recovery to maintain business stability. 
The Company will make further announcement(s) in relation to any material progress on 
the holistic solution as and when appropriate.
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(ii) The Group has continued to engage in discussions with existing lenders actively on the 
re-financing or renewal of the Group’s certain borrowings and to seek for new sources 
of financing. In 2025, based on preliminary internal information of the Group up to 
the date of this announcement: (a) the Group has cumulatively repaid borrowings in 
the total principal amount of approximately RMB872 million; and (b) as a result of the 
Group’s proactive discussions with lenders, borrowings in the total principal amount 
of approximately RMB3,741 million have been re-financed, and the maturity dates of 
seven loans in the total principal amount of approximately RMB483 million have been 
extended.

(iii) The Group has continued to implement measures to accelerate the pre-sales and sales of 
properties under development and completed properties. Up to the end of May of 2025, 
the Group has actively adjusted its sales strategies, which has contributed to an over 
90% achievement rate of the Group’s property sales target for the period.

(iv) To control administrative costs, the Group has been taking measures to optimize its 
workforce, taking into account a decrease in the total number of property projects under 
development following the delivery of completed properties. Since January 2025 up 
to the date of this announcement, the total headcount of the Group’s workforce has 
decreased by approximately 2.7%, which is expected to contribute to a decrease in staff 
costs in the long run, thereby facilitating the preservation of liquidity.

The Company will publish announcement(s) for the updates regarding the Disclaimer of 
Opinion as and when appropriate in accordance with the Listing Rules and/or as required by 
the Stock Exchange.

Shareholders and potential investors are advised to exercise caution when dealing in the 
securities of the Company.
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