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QUARTERLY UPDATE ON RESUMPTION PROGRESS

This announcement is made by Grand Baoxin Auto Group Limited (the “Company”, together with
its subsidiaries, the “Group”) pursuant to Rule 13.09(2)(a) of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside
Information Provisions (as defined in the Listing Rules) under Part XIVA of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong).

Reference is made to the announcements of the Company dated 28 March 2025, 31 March 2025, 29
April 2025, 18 June 2025 and 30 June 2025 regarding, among other things, the delay in publication
of the 2024 Annual Results and the suspension of trading in the shares of the Company on the
Stock Exchange from 9:00 a.m. on 1 April 2025 and the resumption guidance for the resumption
of trading in the shares of the Company (collectively, the “Announcements”). Unless otherwise
defined, capitalized terms used herein shall have the same meanings as those defined in the
Announcements.

QUARTERLY UPDATE

In accordance with Rule 13.24A of the Listing Rules, the Company is required to provide quarterly
updates on its developments, including, among other relevant matters, its business operations,
resumption plan, progress in implementing the resumption plan, and any material changes to the
resumption plan. The Company will continue to issue further announcements as appropriate to
keep shareholders and potential investors informed of significant developments.

The Board hereby provides the following update on the developments and progress made by the
Company as of the date of this announcement.

Business Operations

The Group is a leading dealership group of luxury brands automobiles in the PRC and is
principally engaged in the automobile sales and after-sales services business. The Group’s business
mainly concentrates in the eastern part of the PRC, which acts as the axis for expanding into the
southern, central and northern parts of the PRC and also the northeast and northwest regions, thus,
covering the majority of the mainstream market for luxury and ultra-luxury automobiles in the
PRC as of now.



As of the date of this announcement, the Group’s business operations continue as usual in all
material respects. The Board will continue to closely monitor the financial condition and business
operations of the Group.

Resumption Plan and Progress

The Group is currently auditing the 2024 Annual Results. Upon completion of the audit, the
Company will publish the 2024 Annual Results Announcement and the 2024 Annual Report as
soon as practicable. Based on the current progress of preparation, the Company estimates that the
2024 Annual Results Announcement and the 2024 Annual Report will be published on or before 29
August 2025.

CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been suspended with effect from
9:00 a.m. on 1 April 2025, pending the publication of the 2024 Annual Results.

Shareholders of the Company and potential investors should exercise caution when dealing in
the Company’s shares.
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