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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no responsibility 
for the contents of this announcement, make no representation as to its accuracy or completeness and expressly 
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the 
contents of this announcement.

(Stock Code: 588)

ANNOUNCEMENT ON ESTIMATED LOSS FOR THE HALF YEAR OF 2025

This announcement is made pursuant to Rule 13.09 and Rule 13.10B of the Listing Rules and the 
Inside Information Provisions under Part XIVA of the SFO.

The Board hereby announces that the profit attributable to owners of the Company (excluding 
gains or losses from changes in fair value of investment properties) for the half year ended 30 
June 2025 is estimated to continue to record a loss. The estimated results have not been reviewed 
or audited by auditors, are not based on financial information audited or formally reviewed by 
auditors, and are subject to finalisation. Shareholders and potential investors of the Company 
should pay attention to details of the financial information to be set out in the 2025 interim 
results report of the Company.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

This announcement is made by Beijing North Star Company Limited (the “Company”) pursuant 
to Rule 13.09 and Rule 13.10B of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information Provisions 
under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) 
(the “SFO”).
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The board of directors of the Company (the “Board”) hereby announces that the profit attributable 
to owners of the Company (excluding gains or losses from changes in fair value of investment 
properties) for the half year ended 30 June 2025 (the “Relevant Period”) is estimated to continue 
to record a loss, details of which are set out as follows:

I. ESTIMATED RESULTS FOR THE RELEVANT PERIOD (IN ACCORDANCE WITH 
THE HONG KONG FINANCIAL REPORTING STANDARDS)

1. Relevant Period for the estimated results: from 1 January 2025 to 30 June 2025

2. Estimated losses:

Based on the preliminary assessment by the Company’s finance department:

(i) The net loss attributable to owners of the Company (excluding gains or losses 
from changes in fair value of investment properties) for the first half year of 2025 
is estimated to range from RMB1,401,000,000 to RMB1,761,000,000, continuing 
to record a loss as compared with the corresponding period of the preceding year.

(ii) The net loss (excluding gains or losses from changes in fair value of investment 
properties and after deduction of non-recurring profit and loss) attributable to 
owners of the Company for the first half year of 2025 is estimated to range 
from RMB1,421,000,000 to RMB1,791,000,000, continuing to record a loss as 
compared with the corresponding period of the preceding year.

(iii) The estimated cash balance at the end of the period is approximately RMB7.4 
billion. The Company has sufficient capital reserves with clear financing channels 
for secure operation.

3. The estimated results have not been reviewed or audited by auditors, are not based 
on financial information audited or formally reviewed by auditors, and are subject to 
finalisation. Shareholders and potential investors of the Company should pay attention 
to details of the financial information to be set out in the 2025 interim results report of 
the Company.

II. RESULTS FOR THE CORRESPONDING PERIOD OF THE PRECEDING YEAR (IN 
ACCORDANCE WITH THE HONG KONG FINANCIAL REPORTING STANDARDS)

1. The loss attributable to owners of the Company was RMB769,580,000 (or 
RMB586,427,000 if excluding gains or losses from changes in fair value of investment 
properties, or RMB642,025,000 if excluding gains or losses from changes in fair value 
of investment properties and after deduction of non-recurring profit and loss).
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2. Losses per share attributable to ordinary shareholders of the Company were RMB0.2286 
(or RMB0.1742 if excluding gains or losses from changes in fair value of investment 
properties, or RMB0.1907 if excluding gains or losses from changes in fair value of 
investment properties and after deduction of non-recurring profit and loss).

III. MAIN REASONS FOR THE ESTIMATED LOSSES FOR THE RELEVANT PERIOD

During the reporting period, the Company made efforts to enhance operating capabilities for 
its convention and exhibition (including hotels) and commercial properties segment. However, 
the Company still recorded an overall loss due to the impact of its real estate development 
business. As for the real estate development business, the Company dynamically adjusted its 
marketing strategies according to market conditions, accelerating inventory reduction and 
increasing operation cash. As affected by the market environment, certain real estate projects 
showed signs of impairment. The Company conducted a preliminary impairment test on its 
inventories in accordance with accounting standards and expects to make provisions for the 
impairment of inventories on certain real estate projects based on the prudence principle.

IV. OTHER EXPLANATORY MATTERS

The estimated data above is only prepared based on the preliminary calculations. Concrete 
and accurate financial information shall be subject to the 2025 interim results report of the 
Company to be formally disclosed.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.

By order of the Board
BEIJING NORTH STAR COMPANY LIMITED

ZHANG Jie
Chairman

Beijing, the PRC
14 July 2025
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