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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

This announcement is for information purposes only and does not constitute an offer to sell or 
the solicitation of an offer to buy any securities and neither this announcement nor anything 
herein forms the basis for any contract or commitment whatsoever. Neither this announcement 
nor any copy hereof may be taken into or distributed in the United States.

The information contained in this announcement is not for distribution, directly or indirectly, 
in or into the United States. This announcement does not constitute or form a part of any offer 
or solicitation to purchase or subscribe for securities in the United States. The New Shares 
and the Bonds mentioned herein have not been, and will not be, registered under the Securities 
Act, and may not be offered or sold in the United States except pursuant to registration or an 
exemption from the registration requirements of the Securities Act. No public offering of the 
New Shares or the Bonds will be made in the United States.
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Reference is made to the announcements of the Company dated 16 June 2025 and 30 June 
2025 in relation to the issue of the Bonds and completion of the subscription and issuance of 
the Bonds respectively (the “CB Announcements”).

Reference is also made to the annual results announcement of the Company dated 12 June 
2025 for the year ended 31 March 2025 (the “Annual Results Announcement”), the circular 
of the Company dated 26 June 2025 (the “Circular”) and the poll results announcement 
of the Company dated 23 July 2025 in relation to, among other things, the approval of the 
declaration of a final dividend by the Company (the “Poll Results Announcement”).

Capitalised terms used in this announcement shall have the same meanings as those defined in 
the CB Announcements unless otherwise stated.
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The terms and conditions of the Bonds (the “Terms and Conditions”) provide, among 
other things, that if the Company pays or makes any Distribution (as defined in the Terms 
and Conditions) to Shareholders, the Conversion Price shall be adjusted by multiplying the 
Conversion Price in force immediately prior to such Distribution by the following fraction:

A – B
 

A

where:

A is the Current Market Price (as defined in the Terms and Conditions) of one Share on the 
date on which the Distribution is publicly announced; and

B is the Fair Market Value (as defined in the Terms and Conditions) on the date of such 
announcement of the portion of the Distribution in Hong Kong dollars attributable to one 
Share.

Such adjustment shall become effective on the date that such Distribution is actually made or 
if a record date is fixed therefor, immediately after such record date.

As announced in the Annual Results Announcement, the Circular and the Poll Results 
Announcement, the Board will pay a final dividend of HK$0.32 per Share for the year ended 
31 March 2025 (the “Dividends”) to the Shareholders whose names appear on the register 
of members of the Company on Thursday, 7 August 2025 (“Record Date”). Pursuant to the 
Terms and Conditions, the Dividends fall within the definition of Distribution. Accordingly, 
the Conversion Price will be adjusted from HK$17.32 per Share to HK$16.91 per Share 
effective from 8 August 2025, being the date immediately after the Record Date, in connection 
with the declaration of the Dividends (the “Adjustment”). Apart from the Adjustment, there 
is no change in the Terms and Conditions.

As at the date of this announcement, the total outstanding principal amount of the Bonds is 
HK$8,800,000,000. Immediately following the Adjustment and assuming the outstanding 
principal amount of the Bonds remains unchanged, the maximum number of Shares to be 
issued by the Company upon full conversion of the outstanding Bonds will be increased 
by 12,318,988 Shares (the “Additional Shares”) to 520,402,129 Shares, representing (i) 
approximately 5.28% of the existing issued share capital of the Company of 9,864,944,600 
Shares (excluding any treasury shares) as at the date of this announcement; and (ii) 
approximately 5.01% of the issued share capital of the Company (excluding any treasury 
shares) as enlarged by the allotment and issue of the Shares (including the Additional Shares) 
upon full conversion of the Bonds (assuming there is no other change to the issued share 
capital of the Company).

The Additional Shares will be allotted and issued pursuant to the Issue Mandate, which was 
granted to the Directors at the annual general meeting held on 24 July 2024 to allot and issue 
up to 998,773,680 Shares. As at the date of this announcement, no Shares have been issued 
pursuant to the Issue Mandate. Accordingly, the Issue Mandate is sufficient to cover the 
allotment and issue of the Shares (including the Additional Shares) upon full conversion of 
the Bonds.
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An application will be made by the Company to the Hong Kong Stock Exchange for the listing 
of, and permission to deal in, the Additional Shares on the Hong Kong Stock Exchange in due 
course.

As at the date of this announcement, the Company has 422,800 treasury shares and does not 
have any intention to transfer such treasury shares as the New Shares upon the Bondholders’ 
exercise of the Conversion Rights of the Bonds.

Holders of the Bonds who are in any doubt as to the action to be taken should consult 
their professional adviser.

By order of the Board
Chow Tai Fook Jewellery Group Limited

Cheng Ping-Hei, Hamilton
Joint Company Secretary
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