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2025 INTERIM RESULTS ANNOUNCEMENT

The board (the “Board”) of directors (the “Directors”) of Viva Goods Company Limited (the
“Company” together with its subsidiaries, the “Group”) announced the unaudited consolidated results of
the Group for the six months ended 30 June 2025.

FINANCIAL HIGHLIGHTS

For the six months ended

30 June
2025 2024
HK$°000 HK$°000 Change (%)
Revenue 4,810,470 5,099,917 (5.7%)
Gross profit 2,205,955 2,372,059 (7.0%)
Profit attributable to equity holders of the Company 181,503 112,807 60.9%
Adjusted EBITDA (Note) 610,077 536,920 13.6%

The Group continued to enhance cost control measures and improve operating efficiency, therefore,
the profit attributable to equity holders of the Company and adjusted EBITDA increased by 60.9% and
13.6% respectively, compared to the same period last year.

OPERATIONAL UPDATE

In response to the economic uncertainty caused by United States tariffs, Clarks strategically reduced
procurement, optimized its product mix and reduced discounts. While these actions resulted in a slight
decrease in revenue, they increased Clarks’ gross profit margin. Furthermore, coupled with continuous
restructuring measures, Clarks achieved significant improvements in operational efficiency, returning
to profitability in the first half of this year compared to the same period last year.

Note: Adjusted EBITDA (non-HKFRS measure) is calculated as profit before income tax plus finance costs-net,
depreciation of property, plant and equipment and right-of-use assets and amortisation of intangible assets and minus
interest income, and exclude impairment on property, plant and equipment and right-of-use assets and restructuring
expense.




This announcement, containing the full text of the 2025 Interim Report of the Company, complies with
the relevant requirements of the Rules Governing the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”) in relation to the interim results announcement.
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Financial Review
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Breakdown by segment #5 E5 & 55

For the six months ended 30 June
HEARB=THLAER

204
ZE_ME

Changes
2 0E
g

HK$'000 % of revenue HK$'000 % of revenue %

TET HRRESL FAr EREEDL BAL

Clarks Clarks 4,148,485 86.3% 4,378,465 85.9% -5.3%

Bossini ik 140,329 2.9% 267,241 5.2% -47.5%

Other congumable businesses ~ ELAHE RER 264,801 5.5% 196,588 3.8% 34.7%
Multi-brand apparel and SmiaER

footwear 4,553,615 94.7% 4,842,294 94.9% -6.0%

Sports experience EERR 256,855 5.3% 257,623 51% -0.3%

Total st 4,810,470 100.0% 5,099,917 100.0% -5.7%

+

The following table sets out Clarks and Bossini brands’ revenue
by sales channel for the six months ended 30 June:

TREHERBEIDBHERA=

17518 B ClarksF0 48 B0 88 f b2 B W 28

For the six months ended 30 June
HEAB=THLAER

2024 Changes
—g-mE £

HK$'000 % of revenue HK$'000 % of revenue %
TEr BERSL TEr HREEAT Epals
Clarks Clarks
Direct-operated stores ES 1,605,784 38.7% 1,662,680 38.0% -3.4%
Wholesales and others HEREM 1913243 46.1% 2,142,194 48.9% -10.7%
Onling channels BLEE 629,458 15.2% 573,591 13.1% 9.7%
Total izt 4,148,485 100.0% 4,378,465 100.0% -5.3%
Bossini oy i
Direct-operated stores BEE 135,440 96.6% 244,483 91.5% -44.6%
Wholesales and others HEREAM 3,286 2.3% 18,856 7.1% -82.6%
Onling channels BrRE 1,603 1.1% 3,902 1.4% -58.9%
Total st 140,239 100.0% 267,241 100.0% -47.5%
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During the six months ended 30 June 2025 (the “period”),

the consolidated revenue of Viva Goods Company Limited

(the “Company”, together with its subsidiaries the “Group”)
amounted to HK$4,810.5 million, representing a decrease of
5.7% compared to HK$5,099.9 million for the corresponding
period in prior year. The decrease in revenue was mainly due
to the decrease in revenue of multi-brand apparel and footwear
segment, especially Clarks and Bossini business.

Clarks business contributed 86.3% of the overall revenue to

the Group for the six months ended 30 June 2025. Its revenue
decreased by 5.3% to HK$4,148.5 million as compared to
HK$4,378.5 million for the corresponding period in 2024 which
was attributable to weak consumer spending resulted from
economic uncertainty and high cost of living in European and
Americas regions.

Bossini business contributed 2.9% of the overall revenue to the
Group for the six months ended 30 June 2025. Its revenue
decreased by 47.5% to HK$140.3 million as compared to
HK$267.2 million for the corresponding period in 2024, The
decrease in Bossini's revenue was due to products and channels
repositioning during the period.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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Gross profit and gross profit margin

Financial Review
B4 #% o1 §E

EMKREFE

For the six months ended 30 June
HEAB=THLAER

Changes in

2024 gross profit

—E-mE EF215

Gross Gross

HK$'000 profit margin HK$'000 profit margin %

TER EH= TER ER= BAL

Clarks Clarks 2,020,499 48.7% 2,129,938 48.6% -5.1%

Bossini iy il 66,262 47.2% 131,923 49.4% -49.8%

Other consumable businesses ~ ELAH B AR 53,814 20.3% 45,646 23.2% 17.9%
Multi-brand apparel and SRBER

footwear 2,140,575 47.0% 2,307,507 47.7% -1.2%

Sports experience BHER 65,380 25.5% 64,552 25.1% 1.3%

Total st 2,205,955 45.9% 2,372,059 46.5% -1.0%

Gross profit of the Group for the six months ended 30 June
2025 was HK$2,206.0 million (the corresponding period

in 2024: HK$2,372.1 million), representing a decrease of
HK$166.1 million or 7.0% as compared to the corresponding
period of last year, which was in line with the decrease in
revenue.

For the six months ended 30 June 2025, the Group’s overall
gross profit margin decreased by 0.6% from 46.5% to 45.9%.
The decrease in gross profit margin was mainly attributed to the
decrease in gross profit margin of Bossini and other consumable
businesses, the decrease was partially offset by the increase in
gross profit margin of Clarks and sports experience businesses.

Clarks business's gross profit margin increased by 0.1% point to
48.7% as compared to 48.6% for the corresponding period in
2024. The increase in gross profit margin was mainly attributable
to effective control on product costs during the period.

FEEHEE_E-_AFA=+HL1Lt
NMEBZER A2 2060BEBT (CE
ZUUERER 2372188 ET) cBRE
FERERV166. T EBBITHE7. 0% A
U FRE—2 e

HE _ S _AF~A=Z+HLAE
B AEBEEEFNEBHI6.5% FE
0.6%FE45.9%c EFETHEDEEHR
BMEREMHEREFTNENEXT
PRPREN > 3% FPEMClarks R E B BE B %
FHEMNR LI DI

Clarks B EFER _ T _NEREZ
48.6% LFAO AT D EEA8. 7% EFIE
AT EEHR RS BT E SR
ZKO
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Bossini business’s gross profit margin decreased by 2.2%
points to 47.2% as compared to 49.4% for the corresponding
period in 2024. The decrease in gross profit margin was mainly
attributable to the increase in the discount offered in retail stores
to clear aged stocks.

Other income and other gains/(losses) — net

The Group'’s other income and other gains/(losses) — net for
the six months ended 30 June 2025 amounted to gains of
HK$85.3 million (the corresponding period in 2024: HK$60.5
million). Other income and other gains/(losses) — net during the
period was mainly attributable to i) interest income of HK$7.0
million (the corresponding period in 2024: HK$21.6 million);
i) government grants of HK$18.3 million (the corresponding
period in 2024: HK$32.7 million); iii) foreign exchange gain
of HK$53.1 million (the corresponding period in 2024: loss
of HK$35.6 million); iv) net gain from early termination and
modification of leases of HK$13.6 million (the corresponding
period in 2024: HK$24.1 million) and v) fair value gain

on derivative financial instruments of HK$0.2 million (the
corresponding period in 2024: HK$4.0 million).

Selling and distribution expenses

Selling and distribution expenses for the six months ended 30
June 2025 amounted to HK$1,543.5 million (the corresponding
period in 2024: HK$1,794.9 million), representing a decrease
of HK$251.4 million as compared to the corresponding period
in prior year. The decrease was mainly due to i) better cost
management and closure of inefficient retail stores, resulting in
significant decrease in staff cost; and ii) absence of impairment
on property, plant and equipment and right-of-use assets (the
corresponding period in 2024: HK$101.5 million) in the period.

Administrative and other operating expenses
Administrative expenses and other operating expenses together
with impairment loss on financial assets (the “Administrative
Expenses”) incurred for the period amounted to HK$664.9
million (the corresponding period in 2024: HK$791.7 million).
The decrease in Administrative Expenses was mainly due to
better cost management and absence of one-off restructuring
expenses (the corresponding period in 2024: HK$64.2 million)
in the period.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

BRMEERENEXE _S_NERH
Z49.4% T PE2. 2B B D REE47.2%  EF]
ERBRBEFEARSEEFHARMEN
MU EBREREF

HgARE MU~ (8518) B85
AEEBE_E_HEEAA=+H1
NE BB EAMR A REAM R (B
) FEAKFESSIEEET (ZE
“UEREH 600 E BT cHHRE
AR E MU m S (B538) F58TL
FERRIMEBRATIEBEBT (ZF
ZPERHER 216 B EBET) IBUF
AiE1ssEBEE T (CE_WERL
2 TEBETT) SIERKES 1 AEE
T (CETNER : BIB36E B8
7o) SVIRAIRIERESTEEZ REF
BIS6EBEBT(CEZLERE 241
BBAT RMVITEMBETAEZ ATE
Wm0 cEEET (CE_HFEFEA :
40EEBIT) °

HERDHEASZ
BHE_ZE_AFAB=+HILKE

BZHERDHEAEZA15435888
T (ZEZOERME 179498848
7o) CREEREARE D51 AFE AT
ZOR /DT E BB AN A EIE
REFABERSEEH  SETHRAKX
1R 5 R Y MR K sk B
TREEEZHE (CEZMER :
101,58 8B Fife

THEREMKEER
HREEZTHERAREMEERX
BRVBEEZREBERR (MMTKHE
FB1) A664. 9B BB T (TR _HUER
B 797888 - THRERRBLT
FERN AR A EE I
—RUELER CE_HFERBA:
642B BB IT) A



Finance costs — net

Finance costs — net for the period amounted to HK$76.0 million
(the corresponding period in 2024: HK$771.9 million). The
increase in finance costs — net was primarily attributable to the
decrease in interest income on the defined benefit schemes in
the current period.

Share of profits less losses of associates and joint
ventures

During the six months ended 30 June 2025, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$258.4 million (the corresponding period in 2024:
HK$240.0 million). The increase in share of profits less losses of
associates and joint ventures is mainly due to increase in share
of profits from Shanghai Double Happiness Co. Ltd (“Double
Happiness”) as the Group’s ownership interest in Double
Happiness increased from 10.0% to 19.5% during the second
half of 2024,

Profit attributable to equity holders of the Company

For the six months ended 30 June 2025, the Group has
recorded a net profit attributable to equity holders of HK$181.5
million compared to HK$112.8 million for the corresponding
period in 2024, representing an increase of HK$68.7 million.
The increase was mainly attributed to the decrease in operating
expense as a result of enhanced cost control measures, but was
partially offset by the decrease in gross profit due to revenue
reduction in the current period.

Financial Review
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Non-HKFRS Measure

In addition to the results provided in accordance with HKFRS
throughout this financial review section, the Company provides
the adjusted EBITDA as an alternative measure. The adjusted
EBITDA measure is not intended to replace the presentation of
financial results in accordance with HKFRS. Rather, the Company
believes that the presentation of the adjusted EBITDA measure
provides additional information to investors to facilitate the
comparison of past and present results, excluding those items
(including non-cash items which are consisted of impairment

on property, plant and equipment and right-of-use assets, and
non-recurring restructuring expense) that the Company does not
believe are reflective of our core operating performance during
the periods presented.

The adjusted EBITDA is calculated as profit before income

tax plus finance costs-net, depreciation of property, plant and
equipment and right-of-use assets and amortisation of intangible
assets (collectively as “depreciation and amortisation”) and
minus interest income, and exclude results from impairment

on property, plant and equipment and right-of-use assets and
restructuring expense.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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The following table sets forth the reconciliations from profit
before income tax under HKFRS to the adjusted EBITDA.

Financial Review
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For the six months ended 30 June
H#ESNA=+HLEAREA

2025 2024

ot Sl - 3 —E-mE

HK$’000 HK$'000

FET FET

Profit before income tax BREFIS IR AT EF 265,373 13,993

Finance costs — net B 5 Bl AN SR R 76,009 71,863

Interest income B WA (6,996) (21,640)

Depreciation and amortisation TEE R A 275,691 306,945
Impairment on property, ME-BERKXE

plant and equipment ZRE - 22,450

Impairment on right-of-use assets FREESEZRE - 79,093

Restructuring expense EAHER - 64,216

Adjusted EBITDA 48 F B R EBITDA 610,077 536,920

Adjusted EBITDA increased by HK$73.2 million or 13.6% to
HK$610.1 million for the six months ended 30 June 2025,
which was mainly attributed to the decrease in operating
expenses as a result of enhanced cost control measures, but
partially offset by the decrease in gross profit due to revenue
reduction in the current period.

HE_Z_AFEB=1+HILEXER
KA EEBEBITDAE IN73.2B E BT
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SEGMENT

Multi-brand Apparel and Footwear Business

The Group continued to expand its “multi-brand apparel and
footwear business” and strived to develop a diversified product
category to meet the needs of the prime consumers in different
areas such as sports and leisure, affordable luxury and high-end
luxury.

Clarks is a long-established brand with a broad customer base.
Ilts main markets cover the United Kingdom and the United
States, while having presence in other regions including the
Greater China region, Japan and Korea. The Group continues

to realign Clarks’ products and channels and implement the
“China for China” strategy in the Greater China region, in order
to develop products specifically for Chinese consumers and
launch its first batch of “China for China” products, such products
attracted the attention of the young and trendy consumer group,
and the newly opened concept stores enhanced the brand
image.

For Bossini brand, through its sponsorship of the China National
Cycling Team and Hong Kong Cycling Team, professional cycling
spirit has been injected into the brand which helps

to connect with target consumer groups. In terms of product
design, apart from integrating cycling elements and upgrading
sports fabrics to develop professional sportswear categories, the
brand also merges lifestyle, trend and culture to develop sports
fashion categories suitable for daily wear.

The multi-brand apparels and footwears segment generated
revenue totalling HK$4,553.6 million for the period (the
corresponding period in 2024: HK$4,842.3 million), which
represents a decrease of HK$288.7 million as compared to the
corresponding period in prior year. The decrease was primarily
attributed to the decrease in revenue of Clark and Bossini
business in the multi-brand apparel and footwear segment during
the period. Due to the decrease in operating expenses and lower
impairment charges on property, plant and equipment and right-
of-use assets, the multi-brand apparels and footwears segment
recorded operating profit of HK$123.5 million (corresponding
period in 2024: operating loss of HK$141.2 million).

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

53 88

ZmiBERES
FEBEBEATZREERES N
HRE > WEAREZSTIENERRY)
Dy aEiERTEENKRE EF
REIHEEETEEHNER-

Clarks g b fE SR IR A Je E R Be K& 8% >
TEBEREREATS  REMGS

APEEBNABREM AEBFFEY
ClarksB E MM EBETHEMEAF

FEBEHEITI China for China ) BYSRB& > B 2%
BETPEEEENES WHEHREEIH
I'China for China ) EEfh > ZEEMWSI T
ERFHHESHBNE L RN
BN RETRAT REER-

ENERMAERE > mRBEEETEH
BRESBBRURTEEBBEER &
%ﬁ%%k@ﬁﬁ&km%$¢ =]
DmME RS EREELER - E
mRFFE RERTRABTTER
RAGESHEL  MEFEEEHRE
mi RS EFEIRE HEES
AEEENESRERE

ZTREBERI>TINBREERZGH
455368 A T (ZTTZMOERA -
4,842 3EE®BTT) ' REEREAR D
288.7EBEB T ALV EERARE
ShHREERR D ZF R Clark R B ISR B
WD B R o RS B A LUK
ME - BERKBREREEEZH
ERZRL 2 REERDIHES
BEREEEEAEESET (T8
“HERE  KEEBEERINCEES

7o) ©



Sports Experience

Sports experience segment comprises operation, service
provision and investment of sports destinations (including sports
parks, sports centres and ice-skating rinks), sports competitions
and events as well as e-sports clubs.

For sports experience, it is the Group’s strategy to drive the
establishment of an integrated sports platform by leveraging

on the existing resources of its sports business. The Group

will therefore continue its effort to capture and maximize

the commercial values of the sports resources under our
management, and encourage social participation in sports
activities through commercial management of popular sports
events and competitions, operation of an e-sports club, sports
talent management. In the first half of 2025, the Group officially
obtained the exclusive operating rights of “China Pickleball
Circuit”, creating growth space for the sports experience
business and is expected to form synergy with the consumer
goods business. In the meantime, the Group has been selecting
suitable cooperation opportunities to invest in and operate
potential sports destination projects, including sports parks,
sports centres and ice-skating rinks that promote healthy living
and sports awareness in China. We hope to capitalise on this
opportunity where nationwide physical fitness is becoming more
popular and to engage more people in more diversified sports
experience by operating sports destinations that are open to the
public, which is expected to benefit the medium to long term
development of our business.

The sports experience segment generated revenue totalling
HK$256.9 million (the corresponding period in 2024:
HK$257.6 million) for the period, which represents a decrease
of HK$0.7 million as compared to the corresponding period in
prior year. Due to timing difference in recognition of government
subsidies and revenue form e-sports tournament, operating profit
of the segment decreased by HK$14.5 million to HK$21.4
million for the period from HK$35.9 million for the corresponding
period of prior year.

Financial Review
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Financial Position

Net assets of the Group as at 30 June 2025 was HK$8,590.1
million compared to HK$8,197.2 million as at 31 December
2024.

Total non-current assets of the Group increased from
HK$8,651.8 million as at 31 December 2024 to HK$9,514.3
million as at 30 June 2025. The increase was mainly contributed
by increase In interests in associates and joint ventures, resulted
from increase in the Group's ownership interest in Li Ning Co.
and sharing of profits less losses of associates and joint ventures.

Net current assets of the Group at the end of the reporting period
remained at a stable level of HK$1,557.2 million (31 December
2024: HK$1,526.8 million).

As at 30 June 2025, the key component of non-current
liabilities was non-current lease liabilities of HK$1,349.8 million
(31 December 2024: HK$1,315.4 million) and bank borrowings
of HK$838.9 million (31 December 2024: HK$410.4 million).

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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Liquidity and Financial Resources

During the first half of 2025, the Group’s net cash inflow from
operating activities was HK$276.5 million compared to net cash
outflow from operating activities of HK$78.7 million during the
corresponding period in 2024. The increase in operating cash
inflow was mainly due to better cost management resulting in
significant decrease in operating expenses. The net cash outflow
from investing activities was mainly attributable to the payment
for increase in interest in an associate of HK$300.9 million

and purchases of items of property, plant and equipment and
intangible assets of HK$97.6 million during the period, the cash
outflow from investing activities was partially offset by dividends
received from associates of HK$62.3 million and decrease in
restricted bank balances of HK$42.5 million. The net cash inflow
from financing activities was mainly attributable to net proceeds
of bank loans of HK$662.0 million, but partially offset by
payment of lease liabilities amounting to HK$319.0 million.

During the six months ended 30 June 2025, a total of
246,634,517 new ordinary shares were allotted and issued

by the Company to the non-controlling shareholders and share
option holders of Bossini International Holdings Limited (“Bossini
International”) to acquire all remaining interests in Bossini
International. For details, please refer to Part a) of Material
Transactions. Save as disclosed above, no new ordinary share
was issued by the Company.

As at 30 June 2025, the Group had banking facilities (including
guarantee and vendor financing arrangement of approximately
HK$7,216.9 million (31 December 2024: HK$2,589.5 million),
of which approximately HK$1,340.2 million has been utilised
(31 December 2024: HK$613.1 million).
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The Group'’s gearing ratio was approximately O as at 30 June
2025 (31 December 2024: Q). The Group defines gearing ratio
as ratio of net debt over equity plus net debt in which net debt
represents total bank borrowings less cash and bank balances
(including restricted bank balances). The current ratio (ratio of
current assets to current liabilities) of the Group as at 30 June
2025 was approximately 1.4 (31 December 2024: 1.4). The
Group’s gearing level and liquidity position has been maintained
at a healthy level as the reporting date. It is the Group’s strategy
to maintain a healthy and effective gearing ratio in a range of 0
to 1.

Financial Management and Policy and Foreign Currency
Risk

The Group's finance division at its headquarters in Hong Kong
manages the financial risks of the Group. One of the key
objectives of the Group's treasury policies is to manage its
exposure to fluctuations in foreign currency exchange rates. It is
the Group’s policy not to engage in any speculative activities. The
Group operates primarily in the United States, United Kingdom,
Mainland China and Hong Kong, most of the revenue and trading
transactions are settled in either US$, GBP, RMB and HKS.
Accordingly, the majority of the Group’s net current assets were
denominated in either US$, GBP, RMB and HK$. Deposits placed
in various banks are mainly denominated in these currencies.
Bank borrowings are mainly denominated in HK$, RMB, US$ and
GBP. The policies in place to manage foreign currency risk have
been followed by the Group for several years and are considered
to be effective with the current foreign currency risk still
manageable. The Group has assessed its foreign exchange rate
risk exposure and has entered into forward currency contracts
to mitigate foreign currency risk during the period and as at the
reporting date.

Charge on Assets

As at 30 June 2025, total assets of a subsidiary amounted
HK$5,753.7 million, and inventories and trade receivables with
an aggregate amount of HK$529.7 million (31 December 2024:
inventories and trade receivables with an aggregate amount

of HK$423.7 million) had been charged as security for bank
borrowings of the Group.
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Guarantee
As at 30 June 2025, the Group has the following guarantees:

i) guarantee related to arrangements with landlords, His
Majesty’s Revenue & Customs (“HMRC") and insurance
cover of HK$40.4 million (31 December 2024:
HK$40.8 million); and

if) bank guarantee given in lieu of utility and property
rental deposits of HK$9.4 million (31 December 2024:
HK$8.0 million).

Employees and Remuneration Policies

Staff remuneration comprised of monthly salaries, mandatory
provident fund contributions, medical benefits, housing benefits,
education allowances and discretionary bonus and share options
issued based on their contribution to the Group. Staff costs
(including Directors’ remuneration) for the six months ended 30
June 2025 amounted to HK$917.4 million (the corresponding
period in 2024: HK$1,096.4 million). The Group also engages
professional consultants to ensure the competitiveness of the
remuneration policy which, in turn, would support the business
growth of the Group. As at 30 June 2025, the Group employed
approximately 4,900 full-time employees (31 December 2024
5,000) and their remuneration was calculated with reference to
the market rates. The Group also sponsors selected employees
to attend external training courses that suit the needs of the
Group’s businesses.

Material Transactions
The Group entered into the following material transactions:

a) Privatisation of Bossini International Holdings Limited

Unless the context requires otherwise, all capitalised terms in this
section shall have the same meaning as defined in the scheme
document dated 3 January 2025 (the “Scheme Document”)
jointly issued by the Company, Bossini International Holdings
Limited (“Bossini International”) and Dragon Leap Consumables
Limited, an indirect wholly-owned subsidiary of the Company (the
“Offeror”).
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On 14 October 2024, the Viva Board and the Offeror Board
requested the Bossini International Board to put forward to the
Scheme Shareholders the Proposal regarding the privatisation
of Bossini International by the Offeror by way of a scheme of
arrangement under Section 99 of the Companies Act. Pursuant
to the Proposal, the Offeror (i) made a securities exchange
offer to the Scheme Shareholders for the cancellation and
extinguishment of all Scheme Shares in exchange for 1 Viva
Share for every 5 Scheme Shares on the basis of the Scheme
Shares held on the Record Date; and (i) made an Option
Offer, which would be conditional upon the Scheme becoming
effective, to all Bossini International Optionholders, who would
receive 1 Viva Share for every 1,000 Bossini International
Options cancelled.

On 10 February 2025,

(@) the resolution to approve the Scheme was approved by
the Scheme Shareholders and the Disinterested Scheme
Shareholders at the Court Meeting;

(b) (i) the special resolution to approve any reduction of
the issued share capital of Bossini International by
the cancellation of the Scheme Shares, and (ii) the
ordinary resolution to apply the reserve created by the
cancellation of the Scheme Shares to simultaneously
restore the issued share capital of Bossini International
by the allotment and issue of an equal number of Bossini
International Shares (credited as fully paid) to the Offeror,
were approved at the Bossini International SGM; and

() the ordinary resolution to grant a specific mandate to the
Viva Directors 1o issue new Viva Shares to the Scheme
Shareholders and Bossini International Optionholders in
accordance with the terms of the Scheme and the Option
Offer was approved at the extraordinary general meeting
of the Company.
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All of the Scheme Conditions were satisfied and the Scheme
became effective on 13 March 2025 (Bermuda time). The
withdrawal of the listing of the shares of Bossini International on
the Stock Exchange became effective from 4:00 p.m. on 17
March 2025. A total of 246,634,517 new Viva Shares were
allotted and issued by the Company to the Scheme Shareholders
and Bossini International Optionholders pursuant to the Scheme
on 24 March 2025 and Bossini International become an indirect
wholly-owned subsidiary of the Company upon the completion.
Out of the aggregate 246,634,517 new Viva Shares,
70,042,653 new Viva Shares were alloted and issued to the
connected persons of the Company.

For details, please refer to the Scheme Document, the circular
dated 3 January 2025 and the announcement dated 10
February 2025 issued by the Company, and the announcements
dated 16 October 2024, 20 December 2024, 3 January 2025,
10 February 2025, 4 March 2025 and 14 March 2025 jointly
issued by the Company, Bossini International and the Offeror.

b) Acquisitions of Shares of Li Ning Company Limited (“Li
Ning Co")
During the period from 10 January 2025 to 16 July 2025
(both dates inclusive), Viva China Development Limited, a direct
wholly-owned subsidiary of the Company, acquired an aggregate
of 46,849,500 shares of Li Ning Co on the open market
through the Stock Exchange at an aggregate considerations
(excluding stamp duty and related expenses) of approximately
HK$730.1 million (the "Acquisitions”). The Acquisitions
constituted discloseable transactions of the Company. For details,
please refer to the announcements of the Company dated 19
June 2025 and 16 July 2025.

For details of the Group’s ownership interest in Li Ning Co as at
30 June 2025 and the date of this report, please refer to Notes
10 and 24 of Notes to the Unaudited Condensed Consolidated

Interim Financial Information.
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C) Facility Agreement

On 10 January 2025, Viva China Development Limited (the
“Borrower”) entered into a facility agreement with a commercial
bank in relation to term and revolving loan facilities up to
HK$4,500 million (the “Facilities”) to be made available to the
Borrower. The Facilities are for the purposes of, among other
things, general corporate funding requirements of the Group.

Subsequent event

Subsequent to 30 June 2025 and up to the date of this report,
Viva China Development Limited acquired an aggregate of
32,092,500 shares of Li Ning Co on the open market through
the Stock Exchange at an aggregate consideration (excluding
stamp duty and related expenses) of approximately HK$509.0
million. As at the date of this report, the Group’s ownership
interest in Li Ning Co is approximately 12.5%.

BUSINESS REVIEW

Looking back at the first half of 2025, the US tariff policy has
impacted the global trade system. The rising trade barriers

have squeezed brand profit margins, and weakened consumer
confidence, and brought greater uncertainty to the recovery of
the consumer market and overall economic development. The
United States consumer confidence index recorded continuous
decline for the first five months, reflecting widespread consumer
concerns about economic slowdown and inflation. Inflation in the
European market has slowed down, but continued geopolitical
conflicts have led to an uncertain economic growth outlook and
weakened consumer momentum.
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During the period, Viva Goods adhered to a pragmatic and
prudent approach, continued to reduce costs and increase
efficiency, and its business operations showed resilience in
market adversity. The Group’s overall revenue decreased by
5.7% period-on-period. Through continued effective cost
control, the Group’s net profit and adjusted EBITDA increased by
320.8% and 13.6% period-on-period, respectively.

Clarks, a British footwear brand with 200 years of history,

is the Group’s most important brand, recording revenue of
HK$4,148.5 million during the period, accounting for 86.3%

of the Group’s total revenue. The United States is Clarks’ largest
market. In response to the economic uncertainty caused by
United States tariffs, Clarks strategically reduced procurement,
optimized its product mix and reduced discounts. While these
actions resulted in a slight decrease in revenue, they increased
Clarks’ gross profit margin. Furthermore, coupled with continuous
restructuring measures, Clarks achieved significant improvements
in operational efficiency, returning to profitability in the first half of
this year compared to the same period last year. In June 2025,
the Group appointed Mr. Victor Herrero (“Mr. Herrero”) as Co-
Chief Executive Officer of the Group and Acting Chief Executive
Officer of Clarks. With Mr. Herrero’s extensive industry experience
and outstanding leadership, it is expected that he will lead the
Group's and Clarks’ business to turn losses into profits this year
and achieve a reasonable profit margin.

Bossini, another important brand of the Group, continued to
promote transformation and rebranding during the period. In
order to ensure healthy cash flow, Bossini slowed down the
expansion of its direct-operated channels, and continued to close
inefficient stores and speed up inventory clearance, resulting in
a revenue decline of 47.5% compared to the corresponding
period last year. During the period, Bossini International has
become an indirect wholly-owned subsidiary of the Group

after privatisation. This saves the cost of maintaining Bossini
International’s listed status and reserves more resources and
provides greater operational flexibility for the future development
of the brand.
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In May 2025, Testoni, the Group's ltalian high-luxury leatherware
brand, inaugurated its global flagship store in Milan, showcasing
a new range of women’s handbags and footwear products, and
demonstrating the legacy of Italian craftsmanship. During the
period, Testoni also appointed internationally acclaimed Korean
actress Son Ye-jin as its global brand ambassador, aiming to
enhance the brand’s influence across the Asia-Pacific region.
The renowned Nordic outdoor brand Haglofs jointly operated

by the Group and LionRock Capital Aspire (HK) Limited laid out
its presence in the Greater China region during the period. It is
expected to open approximately 20 offline stores in Mainland
China within the year to gradually expand its market share.

In the first half of 2025, the Group officially obtained the
exclusive operating rights of “China Pickleball Circuit”, creating
growth space for the sports experience business and is expected
to form synergy with the consumer goods business. As of 30
June 2025, the Group operated a total of 12 sports parks and
13 ice-skating rinks nationwide.

PROSPECTS

The Global Economic Prospects report released by the World
Bank estimates that the global economic growth rate will slow
down to 2.3% in 2025, and the global economic growth this
year has hit the slowest pace since 2008. The hysteresis effect
of high interest rates will continue to suppress the recovery of
global consumption. The Spring Economic Forecast released
by the European Commission lowered the EU'’s full-year GDP
growth forecast from 1.5% to 1.1%. The Bank of England also
sharply lowered its economic growth forecast for 2025 to just
0.75%, indicating that the consumer downturn shows no sign of
mitigating.

Faced with multiple pressures from the macro environment,

the Group will continue to maintain a prudent attitude, closely
monitor global economic fluctuations and market uncertainties,
and flexibly adjust its business strategies in response to changing
environments to effectively respond to potential challenges.

We will ensure the stability and security of cash flow, steadily
advance various businesses under the principles of prudence
and pragmatism, and lay a solid foundation for the sustainable
development of the Group.
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Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

The board of directors (the “Board”) announces the unaudited Exg (g5 g)) B AMIENE
condensed consolidated interim financial information of Viva HERAR (IKA8E)) REKBAE]
Goods Company Limited (the “Company”) and its subsidiaries (FZK% E)R_E_aE—ABA—A=
(the “Group”) for the period from 1 January 2025 to 30 June TECRFAAB=ZTHIEAEZRE
2025 together with the comparative unaudited condensed EZERREPHMBEER & H
consolidated interim financial information for the corresponding ZINFRPAZRAREZEGRES
periods in 2024 as follows: B HEENZ RN

INTERIM CONDENSED CONSOLIDATED hEf s SRR REMEE

STATEMENT OF PROFIT OR LOSS AND OTHER e
COMPREHENSIVE INCOME

For the six months ended 30 June 2025 HE_Z-_AF/A=1+HIEAEA
For the six months ended
30 June
BENB=1HLNER
2025 2024
—E-RE ZENE
(Unaudited) (Unaudited)
(REBBEWX) (RRB1Z)
Notes HK$'000 HK$'000
MizE TAET FAT
Revenue Wi 3 4,810,470 5,099,917
Cost of sales e A (2,604,515) (2,727,85)
Gross profit ER 2,205,955 2,372,059
Other income and other gains/ HiW A R Atk
(losses) — net (E518) 35 3 85,342 60,455
Selling and distribution expenses HERDHEEY (1,543,475) (1,794,879
Administrative and other operating TR REM
expenses KEER (659,457) (791,470)
Impairment loss on financial MHREEZRERSE
assets — net R (5,399) (272)
Finance costs — net WA FER 5 (76,009) (71,863)
Share of profits less losses of DMEBE AR R
associates and joint ventures RELEY
wBHRER 6 258,416 239,963
Profit before income tax PRFRIG IR A& R 7 265,373 13,993
Income tax g 8 (59,874) 34,846
Profit for the period HAREH 205,499 48,839
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

INTERIM CONDENSED CONSOLIDATED ¢,HBF§EH§?‘S S REMEE
STATEMENT OF PROFIT OR LOSS AND OTHER hEx (B
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2025 HE_Z-_AFAA=+HLERER
For the six months ended
30 June
BEAA=THILAKER
2025 2024
“E-hE ZENE
(Unaudited) (Unaudited)
(REERZ) (RK&&ERZ)
Notes HK$’000 HK$'000
g FET FET
Other comprehensive income/ Hin2 @k (518)
(loss):
Items that may be reclassified HBENDERER
subsequently to profit or loss, net ZBE MNRRAER
of income tax
— Exchange differences on —BREBENER
translation of foreign ERER
operations 342,913 (105,683)
— Effective portion of changes in —REREH
fair value of cash flow hedges BREDZATFE
28 (90,511) 32,906
— Share of other comprehensive — D —
income/(loss) of an associate NEIZ HAth
2EWE (B8) (4,738) 1,430
— Reclassification adjustment — AR HE B AR
for subsidiaries deregistered REMDERE
during the period 9 (12)
247,673 (71,359)
Items that may not be reclassified o~ RATEFHDEE
profit or loss, net of income tax: BmzEE>
MBRETEM
— Actuarial loss on pension —RAREHEZBEE
schemes E518 (59,655) (69,059)
— Change in fair value of financial - FREMEERE
assets at fair value through BATEFEZ
other comprehensive income MEEEZATFE
1) (3,120) -
(62,775) (69,059
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Unaudited Condensed Consolidated Interim Financial Information
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INTERIM CONDENSED CONSOLIDATED
STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (Continued)

For the six months ended 30 June 2025

FHERGRSHEEREMEE
W& (%)

BE_ZT_HFSA=THLKEAR

For the six months ended

30 June
BENA=THINER
2025 2024
ZEZRE ZENE
(Unaudited) (Unaudited)
(REEIZ) (REER)
Notes HK$'000 HK$'000
i sE FET FET
Other comprehensive income/(loss) HA P E 2 &
for the period, net of income Wi (B518) » 0Bk
tax FrigH 184,898 (140,418)
Total comprehensive income/(loss) HARZ2EUE  (B548)
for the period a 390,397 (91,579)
Profit/(loss) attributable to: T ALREWS
Al (518
Equity holders of the Company KRBERFEA 181,503 112,807
Non-controlling interests FEER e 23,996 (63,968)
205,499 48,839
Total comprehensive income/ MFALEGEZENRE
(loss) attributable to: (B518) 448 :
Equity holders of the Company ERBERFEA 502,458 15,991
Non-controlling interests JEEERR R (112,061) (107,570)
390,397 (91,579
Profit per share FARERREARGER
attributable to equity holders =
of the Company:
Basic (HK cents) EHA (B 9 1.57 0.99
Diluted (HK cents) B8 (B 9 1.57 0.95

The accompany notes form part of these unaudited interim

financial information.
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

P HA A 4R & B FE AR R R
RZEZHFB=+H

22

30 June 31 December
2025 2024
—ECRE ZEIME
~NA=+H +ZBA=+—H
(Unaudltedg (Audited)
(RE&EE (i8&=1)
Notes HK$'000 HK$'000
MizE TER TER
NON-CURRENT ASSETS FRBEE
Property, plant and equipment I EN NG 1,513,736 1,442 499
Right-of-use assets FHABEEE 1,045,190 881,052
Investment properties REME 67,500 67,500
Intangible assets BEVEE 726,444 706,196
Interests in associates and joint K& RE R
ventures et ER 10 5,232,703 4,596,306
Prepayments, deposits and other BUZBE BEk
recelvables HpEW=IE 15 110,601 132,395
Restricted bank balances IR RIT A AR 77,316 102,683
Financial assets at fair value PREMSERGE
through other comprenensive AFEHEZ
income MHEE 21 34,158 36,145
Derivative financial instruments TEHB IR 12821 1,659 13,357
Defined benefit surplus RERN B 13 58,297 90,294
Deferred tax assets RIERMBEE 636,211 573,404
Other non-current assets HMERBEE 10,523 9,957
Total non-current assets FRBEEEE 9,514,338 8,651,788
CURRENT ASSETS EE
Inventories & 3,127,230 2,880,030
Trade debtors and bills recelvable FEMER TR FE U 2 4% 14 785,242 691,518
Prepayments, deposits and other BNRE RERAM
recelvables fEW A 15 638,029 573,664
Derivative financial instruments FTERBRIA 12821 11,021 28,560
Tax recoverable AR EIHRIE 58,572 72,160
Restricted bank balances PRI SR AT 45 67 9,058 17,245
Cash and cash equivalents BehBEcEBY 1,110,808 740,081
Total current assets mBEERE 5,739,960 5,003,258
CURRENT LIABILITIES mENE R
Trade, bills and other payables FERT ENEER
HpE(T I8 16 2,316,674 1,983,873
Accruals fEztE R 592,818 627,260
Contract liabiliies anar 124,147 11,197
Deferred income RIEW = 597
Income tax payables FESFTEH 84,262 86,607
Lease liabilties HESR 545,106 489,458
Bank horrowings RITEM 17 297,275 =
Derivative financial instruments TEHMBEIA 12821 75,392 3,843
Provision B 113,850 119,969
Other current liabiliies HiREaE 33,255 53,619
Total current liabilities MEEELE 4,182,779 3,476,423

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT




Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

(Continued)
As at 30 June 2025

NET CURRENT ASSETS MBEEFE

TOTAL ASSETS LESS CURRENT BELERTDERE
LIABILITIES

NON-CURRENT LIABILITIES ERBaR

Other payables HpE (I8

Lease liabiliies HEaE

Provision BE

Bank borrowings BITER

Derivative financial instruments TEMBIA

Deferred tax liabilties BERESE

Defined benefit obligation AEBIER

Total non-current liabilities FRBaGELE

NET ASSETS BEFE

EQUITY BE

Fauity attributable to equity holders AAREGERHEA
of the Company FE(L R

Issued capital BETRE

Treasury shares EERH

Perpetual convertiole bonds KA ARG E S

Reserves F3E]

Non-controlling interests JEEER S

TOTAL EQUITY EHEE

The accompany notes form part of these unaudited interim

financial information.

PRSP S MBI R R (8)

RITE2E-_RHFXB=+H

30 June 31 December

2025 2024
—E_RE ZZZmE
~B=+H +ZB=+—H

(Unaudlted; (Audted)
(REBEE (&%)
Notes HK$'000 HK$'000
M st AR TERT
1,557,181 156,835
11,071,519 10,178,623
13,045 15,040
1,349,791 1,315,360
63,726 58,641
17 838,363 410,388
12821 24,244 -
60,027 62,958
13 131,706 119,036
2,481,402 1981423
8,590,117 8,197,200
18 498,264 486,189
18 (2,017) -
810,621 810,621
6,482,937 5,958,507
7,789,805 7,055,317
800,312 941,883
8,590,117 8,197,200

[QEMTZW A ERKEZ PRI

BRZ %o
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

o A, d3l L sts
INTERIM CONDENSED CONSOLIDATED FHAIRAG S S EHR
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 June 2025 HE_Z_HRFSRA=THLEAREA
Attributable to equity holders of the Company
FAREERAARS
Perpetual Share Exchange Investment Non-
Issued  Share premium Treasury convertible option fluctuation revaluation Cash flow Pension Reserve Retained controlling
capital account shares bonds reserve reserve reserve hedge reserve reserve funds earnings Total interests Total equity
KAM ER K REB(M RER
BETRE R 1 B AR BERH AR S R E 1] (& BAEEHE HEEs RERF 85t JEER R i E
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REERZ) (REER) (REER) (REER) (RIEB1) (REEER) (RE&ER) (REEER) (REER) EED) (REER) (REER) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FHET FHRT FHET FHRT FHET FHRT FET FHERT FHET FHERT FHERT FHET FHERT FHET
For the six months ended 30 June 2024 HE_B-_MEAAZ+HLEAER
Balance at 1 January 2024 R-B-_MF—A—-Az#kH 486,114 1,162,124 810,621 278,516 550,126 89 (15,617) 168,928) 33,623 5,682,711 7,719,127 1,337,303 9,056,430
Profit{loss) for the period HARER/ (5518) - - - - - = = S = S 112,807 112,807 (63,968) 48,839
Other comprehensive income/(loss) for the period HRHEM2ERE/ (B8) o
Exchange differences on translation of foreign operations BhEBNEEZERER - = = S = (79,797) = S = S = (79.797) 25,886) (105,683)
Effective portion of changes in fair value of cash flow hedges BeRAERB 2 AT ELE - - - - - - - 16,783 - - - 16,783 16,123 32,906
Reclassification adjustment for subsidiaries deregistered during the period BAEHEREARREN I ERER - - - - - (12) - - = = = (12) = (12)
Share of other comprehensive income of an associate ME—BREQADZEM2ERE - - - - - 1430 = = = = = 1,430 = 1,430
Actuartal loss on pension schemes BIEHEZERSER - - - - - - - - (35,220) - = (35,220) (33,839) (69,059)
Total comprehensive income/(loss) for the period BRREYE/ (58 L8 - - - - - (78,379) - 16,783 (35,220) - 112,807 15,991 (107,570) (91,579)
Share Issued upon exercise of share options fER B TERETZRG 75 1,215 = = (288) = = = = = = 1,002 = 1,002
Equity-settled share option arrangements DR EE 2 BRER - - - = 3,614 - - - = = = 3614 = 3614
Transfer of share opt ion eserve upon the lapse of share options RERRAMEERBRERRE = - - - (873) - - = = = 873 = = =
Share of an associ ‘e NME—RBEAR 2 EE - - - - 803 - - - - - - 803 - 803
Transfer to statuto BRTITHE - - - - - - - - - 4,240 (4,240) = = =
Dividend declared BEREE - (91,442) - - - - - - - 5 = (91,442) = (91,442)
Balance at 30 June 2024 RIZFZMERA=HHZER 486,189 1,071,897 = 810,621 281,772 (628,505) 89 1,166 (204,148) 37,863 5,792,151 7,649,006 1,229,733 8,878,828
For the six months ended 30 June 2025 HE-E-REANA=+HLARER
Balance at 1 January 2025 RZB_HEE—A—-RA2#&H 486,189 1,071,885* = 810,621 304,423* (697,042)* 89* 18,301* (387,059)* 38,059* 5,609,851* 7,255,317 941,883 8,197,200
Prolfit for the period alapgl - - - - - - - - - - 181,503 181,503 23,996 205,499
Other comprehensive income/{loss) for the period BREM2E R/ (58) . o
Exchange diflerences on translation of foreign operations BEBNEBZERER - - - - - 405,389 - - - - - 405,389 (62,476) 342,913
Effective portion of changes in fair value of cash flow hedges RETHABHB R 2 AT ELE - - - - - - - (46,161) - - - (46,161) (44,350) (90,511)
Reclassification adjustment for subsidiaries deregistered during the period BRESERBARRENRBEAE - - - - - 9 - - - - - 9 - 9
Share of other comprehensive loss of an associate ?NE BHEARZHEth 2SR - - - - - (4,738) - - - - - (4,738) - (4,738)
Actuarial loss on pension schemes BHEHUZEESE - - - - - - - - (30,424) - - (30,424) (29,231) (59,655)
Change in fair valug of financial assets at fair value through other comprehensive income BRHEMEEANGRATEF B MEEEZ AT ELS - - - - - - (3,120) - - - - (3,120) - (3,120)
Total comprehensive income/ loss) for the period BALEYRE/ (B8 88 - - - - - 400,660 (3,120) (46,161) (30,424) - 181,503 502,458 (112,061) 390,397
Equity-setiled share option arrangements DRREE 2 BRETH - - - - 17,017 - - - - - - 17,017 - 17,017
Transfer of share option reserve upon the lapse of share options REREAYFEERERERE - - - - (1,139 o S o o o 1,139 = = =
Share of an associate's reserve ME—EHEATZEE - - - - (10,775) - - - - - - (10,775) - (10,775)
Issue of shares to non-controlling shareholders and share option holders of a subsidiary o B-ERBARZFERREREREREALTRG
acquire additional interest In that subsidiary W B AR 2 B E R 12,332 101,121 - - (13,837) - - - - - (70,106) 29,510 (29,510) -
Transfer to statutory rese HBETETRE - - - - - - - - - 3,648 (3,648) - - -
Repurchase of issued shares BETRMER - - (3,722) - - - - - - - - (3,722 - (3722
Cancellation of issued shares HHEERTRG (257) (1,448) 1,705 - - - - - - - - - - -
Balance at 30 June 2025 RIFZHEFEANAZHHZER 498,264 1,171,558* (2,017) 810,621 295,689* (296,382)* (3,031)* (27,860)* (417,483)* 4,707* 5,718,739* 7,789,805 800,312 8,590,117
These reserve accounts comprise the unaudited consolidated reserves of . ZEHEROERCERMBREEVBRRE
HK$6,482,937,000 (31 December 2024: HK$5,958,507,000) in the unaudited ) K® V,T & {5186,482,937,0008 7T (ZF
condensed consolidated statement of financial position. ZMmE+ZA=+—H :5,958,507,000#7T) °
The accompany notes form part of these unaudited interim BEMI 2 M B It R B RPN
financial information. Bz —&nDe
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Unaudited Condensed Consolidated Interim Financial Information
REBREPESPIMEER

INTERIM CONDENSED CONSOLIDATED FHISRAGSIRERER
STATEMENT OF CASH FLOWS
For the six months ended 30 June 2025 BHE_Z-_AFA=1+HILEAEA
For the six months ended
30 June
HENA=1+HIEAER
2025 2024
“E-HE “EMEF
(Unaudited) (Unaudited)
(REBEZ) (REBEZ)
HK$’000 HK$'000
FET FET
CASH FLOWS FROM OPERATING ACTIVITIES &iBEBIZR& M8
Cash generated from/(used in) operations &3E;EFBFRE, (FiB) L 306,219 (38,434)
Income tax paid BIMER (29,753) (40,266)
Net cash generated from/(used in) EEEEME . (FiA)
operating activities REFEE 276,466 (78,700)
CASH FLOWS FROM INVESTING ACTIVITIES REZFBHZIREFHE
Praceeds from disposal of property, HEME- -BERLREZ
plant and equipment HIECEOE| = 26
Dividends received from associates BEWEBERATZRE 62,298 55,404
Interest received BB 6,994 21,665
Decrease/(increase) in restricted bank balances PR &M $R1TAEBR IR/
(12 m) 42,529 (34,897
Purchases of items of property, plant and BEME BERREER
equipment (83,632) (92,777)
Purchases of intangible assets BEETEE (13,986) (62,577)
Payment for investment in an assoclate RE—BBEARZ
S EIB (300,885) -
Prepayment of investments BREZENRE - (51,730)
Net cash flows used in investing REZESFRAZ
activities ReRE s (286,682) (164,886)

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT



Unaudited Condensed Consolidated Interim Financial Information
K EBZMEPESPIIRFEER

INTERIM CONDENSED CONSOLIDATED HHIMAGRSHRERER (@)
STATEMENT OF CASH FLOWS (Continued)
For the six months ended 30 June 2025 HE_Z-_AFA=1+HILEAEA
For the six months ended
30 June
HENA=1+HIEAER
2025 2024
—E-HFE T QEE
(Unaudited) (Unaudited)
(REB%) (REEERZ)
HK$’000 HK$'000
FET FET
CASH FLOWS FROM FINANCING ACTIVITIES RiEZEZzIRERE
Interest paid ENFE (18,737 (16,219)
Proceeds from new bank borrowings R IRIT B Z PSR 2,311,791 2,360,423
Repayment of bank borrowings BERTTER (1,649,822) (1,619,446)
Proceeds from issuance of ordinary shares upon B AR HEHE 1T BF 2447
exercise of share options ZER 2 FrSEIE - 1,002
Payment of lease liabilities HMEBBRZUM (318,968) (352,257)
Payment for repurchase of issued shares BRIEETRMZ(IHIE (3,722) =
Net cash flows generated from MEZBARE
financing activities RERBFHE 320,542 373,503
NET INCREASE IN CASH AND CASH HERREEEN
EQUIVALENTS ENEEE 310,326 129,917
Cash and cash equivalents at beginning of period FI¥) IR & KR EZEY 740,081 1,270,262
Effect of foreign exchange rate changes, net SINEEXEH FEFE 60,401 20,796
CASH AND CASH EQUIVALENTS BARRERREZEY
AT END OF PERIOD 1,110,808 1,420,975
ANALYSIS OF BALANCES OF CASH AND RERFEEBNERIN
CASH EQUIVALENTS
Cash and cash equivalents as stated REREHBRRRTIRZIR
in the consolidated statement of financial ERBEEEED
position 1,110,808 1,421,102
Less: Bank overdraft B IRTTES = (127)
Cash and cash equivalents as stated RGERERERIEZ
in the consolidated statement of ReRFEEED
cash flows 1,110,808 1,420,975
The accompany notes form part of these unaudited interim BB T 2 B 5% 25 It 5 R A8 B Az P HA B 75
financial information. B Z—&De
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGS PRI BB M

1.  GENERAL INFORMATION

The Company is a limited liability company incorporated in the
Cayman Islands and the ordinary shares of which are listed on
the Main Board of The Stock Exchange of Hong Kong Limited
(“Stock Exchange”).

Principal activities
During the period, the Group was involved in the following
principal activities:

o design and development, branding and sales of multi-
brand lifestyle apparel and footwear; and

o management and operation of sports parks, sports
centres and ice-skating rinks and management and operation of
e-sports clubs, coordination of sports events and sports-related
marketing services.

Li Ning Company Limited (“Li Ning Co"), a company incorporated
in the Cayman Islands with limited liability, the issued shares

of which are listed on the Main Board of the Stock Exchange
(stock code: 2331), is an associated company of the Group,
whose principal activities include brand development, design,
manufacture, sale and distribution of sport-related footwear,
apparel, equipment and accessories in the People’s Republic of
China (the "PRC").

These financial information is presented in Hong Kong dollars,
unless otherwise stated.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES

Basis of preparation

The unaudited condensed consolidated interim financial

information for the six months ended 30 June 2025 have been

prepared to comply with the disclosure requirements of the Rules

Governing the Listing of Securities on the Main Board (“Listing

Rules”) and Hong Kong Accounting Standard (“HKAS”) 34

Interim Financial Reporting issued by the Hong Kong Institute of

Certified Public Accountants.

These unaudited condensed consolidated results do not include
all the information and disclosures required in the annual financial
statements, and should be read in conjunction with the Group’s
annual financial statements for the year ended 31 December
2024, which have been prepared in accordance with Hong Kong
Financial Reporting Standards (the "HKFRSs”).

The accounting policies used in the preparation of the unaudited
condensed consolidated results are consistent with those
adopted in preparing the Group’s annual audited financial
statements for the year ended 31 December 2024,

New and amended standards adopted by the Group
During the six months ended 30 June 2025, the Group has
adopted the new HKFRSs that are effective for the first time for
the period beginning on 1 January 2025. The adoption of these
new HKFRSs did not result in significant impact on the results
and financial position of the Group for the current and prior
periods.

Impact of standards issued but not yet applied by the
Group

Certain new accounting standards and interpretations have been
published that are not mandatory for the six months ended 30
June 2025 and have not been early adopted by the Group.
These standards are not expected to have a material impact on
the entity in the current or future reporting periods. except for
HKFRS 18 “Presentation and Disclosure in Financial Statements”
("HKFRS 18") which will be effective for annual periods
beginning on or after 1 January 2027.

2. HRUBERE

REEE
HE_Z_AFB=1+HLEXER
HRBEZERESPHETBEERT
RIBEERES EHRA (T EHHEA)
REAGHMAGEMRNEBEE
B (FEBEstER]) E4EP
WRENHEREMARSR

SR E

EREEZERGFSXEBL BT
fEfEFHa“?ZiE%%Fﬁ BYFT A & B K
Eg’!féﬁiﬁﬁgﬁ%ﬁ*%%?%&iﬁﬁl
(TEBFBREERN) GREE_T
:E¢+:)ﬂ_+ AlEEEmER
MBWRE—HREH

MR BZERAGS EEMFAN
B RRARRNAERBAE_T M
F+-A=+—AlEEEEEER
MHBREFTRANE TR -

AEBRMZ T REMETER

RBEZZ_HFA=+HLXE
B AEBCEMBE_T _A5—A
—HRBZABERERNHTEE
MBREER - RMZ ST ERBY
53R 5 2 R0 AR A 5 W A AR Rl
EHHF'ﬁE’J%,. IR HBRREEBERF

FEFEERFQNEERENNRE

BETHI g REREEE MG
REEZZE_AFB=1+HILEXE
BERBEES TAREAERRR
R o Bt EERN & Al R K&
EHATEHERELEEATE B
EARAMBRELERF15E HMBEREN
2 RIFE (FEEUBRELENFE8
5 BRI HBER —_E -+ &E—HF—H
N BABNEERBER -
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGS PRI BB M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Impact of standards issued but not yet applied by the

Group (Continued)

HKFRS 18 will replace HKAS 1 “Presentation of financial
statements”, introducing new requirements that will help to
achieve comparability of the financial performance of similar
entities and provide more relevant information and transparency
to users. Even though HKFRS 18 will not impact the recognition
or measurement of items in the financial statements, its impacts
on presentation and disclosure are expected to be pervasive, in
particular those related to the statement of financial performance
and providing management-defined performance measures
within the financial statements.

Management is currently assessing the detailed implications

of applying the new standard on the consolidated financial
statements of the Group. From the high-level preliminary
assessment performed, the following potential impacts have been
identified:

o Although the adoption of HKFRS 18 will have no impact
on the Group’s net profit, the Group expects that
grouping items of income and expenses in the statement
of profit or loss into the new categories will impact
how operating profit is calculated and reported. From
the high-level impact assessment that the Group has
performed, the following items might potentially impact
operating profit:

. Foreign exchange differences currently aggregated in the
line item “other income and other gains/(losses) — net”
in operating profit might need to be disaggregated, with
some foreign exchange gain or loss presented below
operating profit.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

2. BASIS OF PREPARATION AND CHANGES IN
ACCOUNTING POLICIES (Continued)

Impact of standards issued but not yet applied by the

Group (Continued)

o HKFRS 18 has specific requirements on the category
in which derivative gains or losses are recognised —
which is the same category as the income and expenses
affected by the risk that the derivative is used to manage.
Although the Group currently recognises some gains or
losses in operating profit and others in finance costs,
there might be a change to where these gains or losses
are recognised, and the Group is currently evaluating the
need for change.

The line items presented on the primary financial statements
might change as a result of the application of the concept of
‘useful structured summary’ and the enhanced principles on
aggregation and disaggregation. In addition, since goodwill

will be required to be separately presented in the statement of
financial position, the Group will disaggregate goodwill and other
intangible assets and present them separately in the consolidated
statement of financial position.

2. ‘ﬁﬁ%%ﬁ& gt R E B

ﬁ%lh*ﬁ%maﬁﬁﬁwmwg
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. ERMBREERNE18HERE
RTETEWHEAEENER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBZEPESPHAMEER M

3. REVENUE, OTHER INCOME AND OTHER 3. U H A R Hthuk
GAINS/(LOSSES) — NET @,/ (§518) B8
For the six months ended
30 June
BEANB=1HLAMHEAB
2025 2024
“E-REE  —E-WE
(Unaudited) (Unaudited)
(REEZ) (RRERZ)
HK$'000 HK$'000
FET FET
Revenue Wz
Sales of goods HEGM 4,520,126 4,812,220
Sports content production and distribution income ~ BE B I A BIE R 3ITURA 141,837 131,832
Sports park faciliies and ice-skating rinks hirng ~~ BE B B &R i K2 Bk 3R 2 T
income and other service income B A KR EMBRFE WA 94,131 89,232
Royalty income EHEWRA 40,738 37,503
Sports teams management income BERAEEKRA 10,574 23,007
Consultancy service income BHEERF A 3,001 2,992
Revenue from contract with customers EREHNZWE 4,810,407 5,096,786
Revenue from other source HhkiR 2z &=
- Gross rental income —TEWALLEE 63 3,131
Total et 4,810,470 5,099,917
Disaggregated information for revenue BERENZ S
from contract with customers: MNERES
At a point of time R B 4,520,126 4,812,220
QOvertime 8 I 290,281 284,566
Revenue from contract with customers EREHNZWE 4,810,407 5,096,786
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FEBEZHPES PRI EER M

3. REVENUE, OTHER INCOME AND OTHER 3.
GAINS/(LOSSES) — NET (Continued)

W ~ EL fth W A T EL fth Uit
#® (B518) 28 (@)

For the six months ended

30 June
HENA=1HL~EB
2025 2024
—E-RfE —E-mE
(Unaudited) (Unaudited)
(RIREZ) (REER)
HK$’000 HK$'000
FET FAET
Other income HgA
Government grants BT 48 Bk 18,345 32,730
Interest income FBUA 6,996 21,640
Others =kl 10,626 24,549
35,967 78,919
Other gains/(losses) — net Hittlezs / (§548) %8
Foreign exchange gain/(10ss) ERWE, (B8) 53,146 (35,643)
Provision of UK value-added tax HEIEER (MEER)
("VAT") tax liabilities (Note (a)) MBEERE EFHO) (14,642) =
Net gain from early termination and REKRIEREIREZ
modification of leases W B 13,582 24,055
Net loss on disposal of property, plant and HEME -BEKRKE
equipment B8 258 (3,260) (10,895)
Fair value gain on derivative financial MEMBIARZ
instruments AEENE 247 4,002
Others =kl 302 17
49,375 (18,464)
Other income and other gains/(losses) Hg A RE ks~
- net (§518) 2% 85,342 60,455
Note: st
(@) During the six months ended 30 June 2025, HM Revenue and (@) BE_Z-HEFEAB=1+HLKE

B HERFEEHEE THEREE
BARE) MAEETHEEHENRS
REWIEERQI4ESET (CF
“MERS BHET) °

Customs (“HRMC") has claimed for the VAT liability of goods sold
by the Group in the UK with the amount approximately HK$14.6
million (the corresponding period in 2024: HK$nil).
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RIEEZMAGS PRI BB M

4.  OPERATING SEGMENT INFORMATION

The management is the Group’s chief operating decision-maker.
The management reviews the Group's internal reports periodically
in order to assess performance and allocate resources.

The management considers the business from a product/service
perspective. The management separately considers the different
products and services offered and the Group is organised into
two reportable operating segments as follows:

(@) the multi-brand apparel and footwear segment engages
in design and development, branding and sales of lifestyle
consumables; and

(b) the sports experience segment engages in management
and operation of sports parks, sports centres and ice-skating
rinks and management and operation of e-sports clubs,
coordination of sports events and sports-related marketing
services.

The management monitors the results of the Group's operating
segments separately for the purpose of making decisions about
resources allocation and performance assessment. Segment
performance is evaluated based on reportable segment profit or
loss, which is a measure of adjusted profit or loss before income
tax. The adjusted profit or loss before income tax is measured
consistently with the Group'’s profit or loss before income tax,
with interest income, equity-settled share option expenses,
impairment loss on financial assets — net, share of profits less
losses of associates and joint ventures, finance costs — net, as
well as corporate and other unallocated expenses are excluded
from such measurement.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

4. RBEDHEH
BERENAEEZBREEERRNE
LZ-EEETHERAEENHR
& LT RRRETERDE

CEEERER BB DEEEH-
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K&

@) ZmEHEHRIBRELEZHE
MR ET R F 3 s M EREE K&

b EFEBRIBUAFEERER
BEEE - EFRFORBASEREER
EEBRELN - HAREEERE
BAEREHE R -

’

EEENHERAEEREENHZ
@ UREIRD B R RIRT M EH
RE - DEERJRHRBAZLERD B
F IR RE TR (4 0 L TD 5 EFRAR
BHATAE BB RN N RZ 7705 ° bR
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

KEBRBHPESPHMBER ME

4. OPERATING SEGMENT INFORMATION 4, KEEDEHER (B)
(Continued)

For the six months ended 30 June 2025

BE_ZT_RFA=1+HLEXEAR

For the six months ended 30 June
HEAB=tHLAEAR

Multi-brand apparel

and footwear Sports experience Total
3 RIEER EER i
2025 2024 2025 2024 2025 2024
ZECRE ZE_NE “E"RFE “ENE ZE"RE —F-MNEF
(Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REBR) (CREER) (REBK) GEER (REER REER
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
FTERT FET FET TERT FTERT FET
Segment Revenue PR 6
External SN 4,553,615 4,842,294 256,855 257,623 4,810,470 5,099,917
Segment results DEEE 123,496 (141,214) 21,367 35,912 144,863 (105,302)
Reconciliation: B
Interest income FIEWA 6,996 21,640
Equily-settled share option expenses DRSS 7 BRERS (17,017) (3,614)
Impairment loss on financial assets — net HHREEZRERRZE (5,399) (272)
Share of profits less losses of assoclates and MEBEARREE
joint ventures tEZERNHSE 258,416 239,963
Finance costs — net HHBHRAPE (76,009) (71,863)
Corporate and other unallocated expenses CEREMRIERS (46,477) (66,559)
Profit before income tax A S AT & R 265,373 13,993
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REBRWHAESPHMBER M

4. OPERATING SEGMENT INFORMATION
(Continued)

Geographic information

The Group'’s revenue from external customers and non-current

assets other than interests in associates and joint ventures,

derivative financial instruments and deferred tax assets, by

geographical location, are detailed below:

4., RBEHBEH (B

HMEER

AEBRMIBUES D2 REINTR

ﬁzu&m&#,@bé;’z S Hﬁﬁﬁ’&?&
BhEIER - TEFEIARE

Lmiﬁﬁyxﬁf%) ZEBEWT

For the six months ended

30 June
#HENB=1HLAER
2025 2024
—EC_REF ZgE
(Unaudited) (Unaudited)
(RE&EZ) (REREZ)
HK$’000 HK$'000
FERT FET
i) Revenue from external customers i) REIIEBEE 2 E
United Kingdom (“UK”) and HE (TRE) RERH
Republic of Ireland (‘ROI") HIE (TEFEELME) 1,437,708 1,596,901
America =M 2,113,581 2,214,910
The PRC (including Hong Kong and Macau) FE (BESEREM) 858,561 877,375
Asia (other than the PRC and Middle East) T (PEIR BRI 5’#) 239,459 221,161
Europe, the Middle East and Africa (‘EMEA’) B ~ AR ER B FE M
(TBRIERER]) 161,161 189,570
Total st 4,810,470 5,099,917
30 June 31 December
2025 2024
“ECRE —E_ME
~B=+H +ZA=+-—H
(Unaudited) (Unaudited)
(REBER) (RBERZ)
HK$'000 HK$'000
TET FHET
ii) Non-Current Assets i) ERBEE
UK and ROI REREREHLNE 1,461,443 1,482,130
America =M 1,095,096 931,295
The PRC (including Hong Kong and Macau) HE (BEEEREM) 895,462 880,207
Asia (other than the PRC and Middle Eas) 2 (FEIR RSN 109,053 92,551
EMEA BiEhE 82,711 82,538
Total 4t 3,643,765 3,468,721
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

5. FINANCE COSTS — NET

5. MAFAAFEE

For the six months ended

30 June

BEAB=1tHLAEAR
2025 2024
ZEZRE ZEZNE
(Unaudited) (Unaudited)
(REEER) (REEEZ)
HK$’000 HK$'000
THERT FET
Interest on bank borrowings RITERFE 22,668 31,123
Interest on lease liabilties HESEHE 52,018 48,717

Net interest expenses/(income) on the defined RERMEEZHE

benefit schemes Sd/ W) FEE 1,323 (7,977)
76,009 71,863

6. SHARE OF PROFITS LESS LOSSES OF
ASSOCIATES AND JOINT VENTURES
During the six months ended 30 June 2025, the Group shared
the profits less losses of associates and joint ventures amounting
to HK$258.4 million (the corresponding period in 2024:
HK$240.0 million). The increase in share of profits less losses
of associates and joint ventures is mainly due to increase in
share of profits from Double Happiness as the Group's ownership
interest in Double Happiness increased from 10.0% to 19.5%
during the second half of 2024,

6. DEHMEATIREELE

2ZimFR S8
HE_Z_HAF"B=1+HILAE
BrAEESEHMERARGEDLE
ZEMREE A58 AREBBET (I
“HERHR 24008 BB TT) o DL
ERBREEhEREAFEIRIE N
DEEHRAEER S _MET¥
ERIEESNFREHEERRI0.0%E
MZE19.5% BN LA ES 2 imFig
fne
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBZEPESPHAMEER M

7. PROFIT BEFORE INCOME TAX 7. MREREMRAIEF
The Group's profit before income tax is arrived at after charging/ ~ Z<EE B 2 bR TSR3 BT & F) JL &80 B~
(crediting): (Gt A) FHISEER
For the six months ended
30 June
BEANA=THILEAER
2025 2024
—E"RE —E_mEF
(Unaudited) (Unaudited)
(REEZ) (K& Z)
HK$'000 HK$'000
FET FExT
Cost of sales HEMA
— Cost of inventories sold -BEFERAK 2,471,781 2,572,782
— Reversal of provision for inventories —GFERERD (54,402) (32,715)
— Cost of services provided —FriR (AR F AL A 187,136 187,791
Depreciation e 223,544 238,013
Amortisation of intangible assets B EESE 52,147 68,932
Foreign exchange loss/(gain) — net EREE/ ) B (53,146) 35,643
Net loss on disposal of property, plant and HENE -BRER
equipment RfEEIE T 3,260 10,895
Fair value gain on derivative financial TEMBIAZ
instruments NEEWER (247) (4,002)
Impairment loss on financial assets — net MEEEZRERE
e E] 5,399 272
Impairment on property, plant and equipment ME -BERREZRE - 22,450
Impairment on right-of-use assets EEREEZRE - 79,093
Employee henefits expenses BEREAEX
(including directors’ remuneration): (BEESEHD)
— Wages and salaries -IT&KkES 825,930 1,018,688
— Equity-settled share option expenses - MRREE
R RS 17,017 3,614
— Retirement benefit schemes — BB E 74,407 74,075
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

8.  INCOME TAX

8. Frigi

For the six months ended

30 June

HEANB=1HLNEB
2025 2024
—ERE “E-mE
(Unaudited) (Unaudited)
(REB%) (RIEEZ)
HK$’000 HK$'000
FHET FAET
Current BNER 38,438 57,321
Deferred BT 21,436 (92,167)
Income tax expense/(credi) Femms/ (&%) 59,874 (34,846)

Hong Kong profit tax has been provided at the rate of 16.5%
(the corresponding period in 2024: 16.5%) on the estimated
assessable profits arising in Hong Kong for the six months ended
30 June 2025.

The PRC corporate income tax provision in respective of
operation in the PRC is calculated mainly based on the statutory
tax rate of 25% (the corresponding period in 2024: 25%) on
the estimated assessable profits for the six months ended 30
June 2025 based on existing legislation, interpretations and
practices in respect therefore. Certain PRC entities of the Group
are qualified as small and thin-profit enterprises, they are eligible
for the rate of 5% (the corresponding period in 2024: 5%).

For the six months ended 30 June 2025, UK corporate tax has
been provided at the rate of 25% (the corresponding period in
2024: 25%), on the estimated assessable profits arising in UK;
the US corporate income tax provision is subjected to US federal
corporate income tax at a rate of 21% (the corresponding period
in 2024: 21%) and state income tax at rates range from 2.5%
t0 9.9% (the corresponding period in 2024: 2.5% to 9.9%)

to the extent of the apportioned profit arising in the US. Taxes
on profit assessable elsewhere have been calculated at the rate
of tax prevailing in the countries/jurisdiction in which the Group
operates.

EARNERERBE_S _RHEAH
_+ HIEREERE BB Z (G5 E

AU E16.5% (ZZ ZIUFRIHA !
WG5%)£‘E}§§—%{%°

MAPEEREEZPEBEMESRE
BEELREABRT IR 2EN
EBH%E _E_HENB=1+HL/NE
B A BB E 2 (5t FEER TR im H LA25%
(ZEZMHERM : 25%) ZAERE
FE-AERAETHRRHERFTA/NE
SR EER AiR6% (ZEZHER
R 1 5%) IR EARIR ©

BE_ZE_OF/AZ=Z+HLEKXE
= ﬁ.ﬁ%ﬁﬁ?ﬁ#ﬁ.éiZ%
SHRERM AR UM ZE2% (ZFZ
FRHE - 26%) REBER ; %@m%ﬁﬁ
BRBEARNY (CE_MNER !
21%) M RGN Z BB EFRISAR
W DA EEER25%EI% (ZF
“VERIEA  2.5%E9.9%) R G
FRigit - EH MM E ERNEF 2R
B HIRBEAEEEREERMEBRR
S EVERB 2 RITIRESH -
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RIEEZMAGS PRI BB M

9.  PROFIT PER SHARE ATTRIBUTABLE TO
EQUITY HOLDERS OF THE COMPANY

The calculation of basic earnings per share amounts for the six

months ended 30 June 2025 and 2024 is based on the profit

for the periods attributable to equity holders of the Company, and

the weighted average number of ordinary shares outstanding and

participating equity instruments during the periods.

The calculation of the diluted earnings per share amounts for the
six months ended 30 June 2025 and 2024 is based on the
profit for the period attributable to equity holders of the Company
after adjustments to the dilutive effects of share of profit in an
assoclate arising from its potential ordinary shares; and the
weighted average number of ordinary shares after adjustments
for the effects of deemed exercise or conversion of all dilutive
potential ordinary shares at no consideration at the beginning

of the period. For the six months ended 30 June 2025, the
effect of the outstanding share options were not included in

the computation of diluted loss per share as they were anti-
dilutive. For the six months ended 30 June 2024, the effect of
the outstanding share options were included in computation of
diluted earnings per share as they were dilutive.

9. ZTREEDZFEAEGES
[ig il
HE_Z_AFERZZEZOFRA
=t+HIEANEBZEREARTEEE
THIRBEAABI AT E AEGIERNG
FRBRETEINZS EBRRS AR
ATEMEFHEE -

HE_Z_AFRERZZEZOFRA
“t+HIEANEREzEREERTSEE
THIRBEAABI AT E AEGIERNG
MEMEBEZERESEZDEH—H
BMENBGEN B EE2EHAR) &
ZERMEFESH CEEREYE
ZREOEAESH 2B EEETED
BRZEZEZFHAR) AE-BHELE
TEEXNBE=Z+THLENER  BRH
FOENEREAREEWE AL
REt EERE SR P BI85t KE ok
TEEREZFE - BE_ST _UF
ANAZTHIEAERS AR EERITE
MEREE#RSWE ARt ES
RS ERFIBE HERITHEERE
2R Eo

For the six months ended

30 June
BEANB=1HLAMHEAB

2025 2024

—ERE —E-ME

(Unaudited) (Unaudited)

(REEWZ) (R ERZ)
Profit attributable to equity holders of the Company, ARt EERELEF 2
used in the basic earnings per share calculation AT EHEIH A

(HK$'000) A (FA&T) 181,503 112,807
Adjustment to the share of profits in an associate KB/ L @R EE
arising from its dilutive potential ordinary shares ~ DME—FEIBE AT 2 &

(HK$'000) A (F#E7T) (89) (3,683)
Profit attributable to equity holders of the Company AR st ESRBERF 2
used in the diluted eamings per share ARBREFFE A

calculation (HK$'000) EH (FE7T) 181,414 109,124
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FEBEZHPES PRI EER M

9.  PROFIT PER SHARE ATTRIBUTABLE TO 9.
EQUITY HOLDERS OF THE COMPANY

(Continued)

RRiEH (48)

EAREEFAEARES

For the six months ended

30 June
BENB=THLNEAR
2025 2024
—ERE —E_mE
(Unaudited) (Unaudited)
(REBB%) (RRE1Z)
Number of ordinary shares EBERYE
Weighted average number of ordinary shares BRstEERERRTZ
outstanding and participating equity instruments MBI B 4TSN R
during the period used in the basic eamings per S ERARTERZ
share calculation (000) ERRMETSY (TR 11,567,352 11,430,630
Dilutive equivalent shares arising from potential RETSBRESE
ordinary shares (000) ZEEERRM
(F&) - 14,356
Weighted average number of ordinary shares and PRI st E SR E#H
potential ordinary shares used in the diluted BAzEBRNEBEE
earnings per share calculation (000) BRzMETHH (T
3] 11,567,352 11,444,986
Basic earnings per share (HK cents) SREARH GBI 1.57 0.99
Diluted earnings per share (HK cents) SREERT B 1.57 0.95
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REBZEPESPHAMEER M

10. INTERESTS IN ASSOCIATES AND JOINT 10. REEARRSEREZ
VENTURES R
30 June 31 December
2025 2024
—ECRE ZEIME
~NB=+H +ZHA=+—H
(Unaudited) (Unaudited)
(RIBE) (REEER)
HKS’000 HK$'000
TER TERT
Interests in associates REE AR 2R
Share of net assets of associates DMEBERDEEFE 4,346,116 3,784,516
Goodwill BE 859,214 784,241
5,205,330 4,568,757
Interest in joint ventures REELEZER
Share of net assets of joint ventures DMEEECEEEFE 27,373 27,549
5,232,703 4,596,306
Note: MIEE -
As at 30 June 2025, the market value of Li Ning Co’s listed shares RIZEZAFEABE=+HB > FERFLHEK
was HK$16.92 per share (31 December 2024: HK$16.46 per share). Mz HEAERI62ET (CE_ME+_
The number of Li Ning Co ordinary shares held by the Group were B=+—H : 516468 T) - KERNRZ
approximately 291,822,000 as at 30 June 2025 (31 December 2024: EHRFEAA=ZtTHMEZEEQARZER
272,121,000). HE#7291,822,000 (ZE_ME+_A

=+4+—H : 272,121,00088) °
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FEBEZHPES PRI EER M

10. INTERESTS IN ASSOCIATES AND JOINT
VENTURES (Continued)

The Group has interests in the following principal associates:

Li Ning Co* FERF"
CITIC Land FlEEX
Double Happiness g=s

10. RBELATRESELEZ
= (48)

As at 30 June  As at 31 December
2025 2024
RZBZRE RIZ-EE
~B=+H +=ZBA=+-H
Percentage of Percentage of
equity interests

equity interests

directly directly
attributable attributable

to the Group to the Group
FEEHE FEEER
REREEDL EhEREEIH
11.3% 10.5%

29% 29%

19.5% 19.5%

Li Ning Co holds 47.5% of the equity interests in Double
Happiness.

11. ADDITIONS TO PROPERTY, PLANT AND
EQUIPMENT/INTANGIBLE ASSETS/RIGHT
OF USE ASSETS

During the six months ended 30 June 2025, the Group acquired

approximately HK$81.8 million (the corresponding period in

2024 HK$73.6 million) and HK$16.7 million (the corresponding

period in 2024: HK$65.0 million) of property, plant and

equipment and intangible assets respectively.

During the six months ended 30 June 2025, the Group entered
into certain new and renewal lease agreements for retail stores
and offices purpose. The Group is required to make periodic
payments. On lease commencement and renewal, the Group
recognised approximately HK$165.0 million (the corresponding
period in 2024: HK$292.4 million) of right-of-use assets.

FERAFAEALEE4 50 RiE-

1n. REVE- -BERRE
B EE EHAEEE

REBEE_Z_REB=1tHLNE
B REBABLNS EEET (ZE
“HERER73.6EE BT NYE R
EBR#EHERI6TARET (CTEME
FIff : 65.0E® AT BREE-

REBEE_Z_RAEB=1+HLNE
B ARERMEEERBAEI LS
THEAREHEERZE AERBTEH
TR -FHEMBRENT  AEER
REREEENI5.08E8EBT (T
“PNERER 29248 E B TT) ©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

REBRWHAESPHMBER M

12. DERIVATIVE FINANCIAL INSTRUMENTS

The Group has the following derivative financial instruments:

Forward exchange contracts - cash flow EHHNEEH
hedges —-REREH

Current assets RBEE

Non-current assets FReEE

Current liabiliies nEaE

Non-current liabiliies Ereafd

12. {TSMEITA

AEBBUTTEMBIA:
30 June 31 December
2025 2024
—ECRE E_NE
~NB=+H +ZHA=+—H
(Unaudited) (Audited)
(REBER) (KB
HK$'000 HK$'000
FTERT TAT
11,021 28,560
1,659 13,357
75,392 3,843
24,244 -

The Group uses forward currency contracts to reduce exposure
to foreign exchange rates. Certain derivatives used are
designated as hedging instruments of the cash flow hedges
and the portion of the gain or loss that is determined to be an
effective hedge is recognised in other comprehensive income.

13. DEFINED BENEFITS SCHEMES

FEBERAERINEGHLUR D IMNE
BB EANITETARIEE
REEREHTNE P ITE EER
BREHINERSB O N EtES Rm
FRiEsE o

13. REBRFATE

30 June 2025
ZEZRERB=1H

UK USA

HE £HE
(Unaudited) (Unaudited) (Unaudited)
(REER) (KRB (REER)
HK$’000 HK$'000 HK$'000
FTET THERT FTET
Present value of obligation BEARE (7,102,581) (887,364) (7,989,945)
Fair value of plan assets HEEEATE 7,160,878 755,658 7,916,536
Defined benefit surplus/(obligation) RERRRE/ &R 58,297 (131,706) (73,409)
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FEBEZHPES PRI EER M

13. DEFINED BENEFITS SCHEMES (Continued) 13. SREEFI 2l (48)

31 December 2024
ZEME+ZRA=1+—H

UK USA
HE =H
(Audited) (Audited) (Audited)
(&) (fx&1) (lEE 1)
HK$'000 HK$000 HK$'000
TET FET THx
Present value of obligation ERRE (6,577,304) (855,070) (7,432,374)
Fair value of plan assets HEEEATE 6,667,598 736,034 7,403,632
Defined benefit surplus/(obligation) ARERNRE/ (BEE) 90,294 (119,036) (28,742)

14. TRADE DEBTORS AND BILLS RECEIVABLE 14, EWRERFREWEE

30 June 31 December

2025 2024

ZZoaE ZEIME

~B=+H +ZH=+—H

(Unaudited) (Audited)

(KRB (E1Z)

HK$'000 HK$'000

TET AR

Trade debtors and bills receivable FEUBR T e FE M R 4B 820,055 724,882
Less: loss allowance B EREE (34,813) (33,364)
785,242 691,518
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REBZEPESPHAMEER M

FEUR AR TR K FE W R 48 ()

14. TRADE DEBTORS AND BILLS RECEIVABLE 14.
(Continued)

An ageing analysis of the trade debtors and bills receivable

based on the payment due date is as follows:

FEUWIR T FE W R R B A R E A B
ZIRE DT

46

30 June 31 December

2025 2024

—ECRE —ECmE

~AB=tH +ZB=+—-H

(Unaudited) (Audted)

(RIBER) (BB1)

HK$'000 HK$'000

FER FTAET

Current BN 599,596 487,639
Less than 3 months past due AR =8 100,329 144,325
310 6 months past due BAHR=ZER 19,357 9,699
More than 6 months past due HEABBER 65,960 49,855
785,242 691,518

The Group applies the expected credit loss model to financial
assets measured at cost. Impairment on trade debtors and bills
receivable is measured as the simplified approach permitted
by HKFRS 9, which requires expected lifetime losses to be
recognised from initial recognition of the receivables.

Trade debtors and bills receivable are written off when there is
no reasonable expectation of recovery. Indicators that there is
no reasonable expectation of recovery include, amongst others,
significant financial difficulties of the debtor, probability that the
debtor will enter bankruptcy or financial reorganisation, default or
delinquency in payments, and the failure of a debtor to engage in
a repayment plan with the Group.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

15. PREPAYMENTS, DEPOSITS AND OTHER 15, FARIE SR HEHME
RECEIVABLES YR IE

30 June 31 December

2025 2024

“ECRE ZEME

~B=+H +ZBA=+-H

(Unaudited) (Audited)

(REERZ) (8817

HK$°000 HK$'000

FTER AT

Prepayments BRRIE 432,238 345,360

Deposits and other recelvables B hEMEKIE 412,528 456,320
Less: loss allowance for deposits and other B ReEREMERZEZ

receivables BERE (96,136) (95,621)

748,630 706,059

Less: current portion B OREE S (638,029) (573,664)

Non-current prepayment, deposits and FRBBEARE BER
other receivables HEWIE 110,601 132,395
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGS PRI BB M

16. TRADE, BILLS AND OTHER PAYABLES

16. BENRM - -EOARBERE
fth P& {9 7R IE

30 June 31 December
2025 2024
“ECEE ZEIME
~NB=+H +ZHA=+—H
(Unaudited) (Audited)
(RIBEW) (= 1%)
Note HK$’000 HK$'000
k33 TERT FTAET
Trade payables FE{TERTR
— \lendor financing related balances —HHEEMETHERZ
e (@) 142,658 135,050
— Balances not related to vendor financng ~ —JEMHERERE 2RI
arangement & 1,791,739 1,326,624
1,934,397 1,461,674
Bills payable REAEE 586 8,336
Other payables HtE =8 381,691 513,863
2,316,674 1,983,873
Note: Mz -
(@) Included in trade payables is HK$142.7 million (31 December (@) FE(TBR R B 15 B — ISR 1T 5T AL IO &

2024: HK$135.1 million) relating to a vendor financing facility
arrangement with a bank, allowing certain suppliers to be paid earlier
(by the bank) than the Group’s standard payments terms. If this option is
taken by the supplier, the Group will no longer be able to make earlier
direct payments to the supplier and will pay to the partner bank under
the Group’s standard payments terms when the payable becomes due.
The Group has determined that the terms of the trade payable under
this arrangement are substantially unchanged and that it is continued
presenting the relevant amounts within trade and other payables.

The carrying amounts of trade payables under vendor financing are
considered to be reasonable approximation to their fair values, due to their
short-term nature.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

EaREZiaEz 1427888 (Z8
“E+ZA=+—H8:13B188BT) >
ATBRAEBZESL [MERIRA (HIRTT)
BETHERMR  HEEEREZA SR
AEBBTAEFBRINEZAHERERSR M
AR 45 A 5 B AR 2 4 TR AU FE (S FRIE
B ERITAR - A EMEE T2
ETHEMERERDEM A EEE T E
%) BMSBRENREMNRRREME
HFRIER L2

ENEEHLE  HERMREET ZEMER
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

16. TRADE, BILLS AND OTHER PAYABLES
(Continued)

Ageing analysis of trade payables (included the payables under

vendor financing arrangement as if they are determined to be

trade payables in nature) based on due date at the respective

balance sheet date is as follows:

16. FEARR - -EORBRE

fth P& {3 7 IE (48)
REBEERREXB REMREHAH
Z MRS (R HERREZ I
R MR B HEERECR
MMEE) BIREDTINT ¢

30 June 31 December

2025 2024

—E"RE —E_mE

~B=+H +ZB=+-H

(Unaudited) (Audited)

(REBER) (BB

HK$°000 HK$'000

AT AR

Current BNEA 1,902,944 1,129,530
Less than 3 months past due B OR=ZEA 22,316 329,335
3 to 6 months past due AP=FEAER 6,396 1,545
More than 6 months past due APBBAER 2,741 1,264
1,934,397 1,461,674
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGS PRI BB M

17. BANK BORROWINGS

17. $R1I7E®

30 June 31 December

2025 2024

—BCRE ZEZmE

~nB=+H +ZB=+-H

(Unaudited) (Audited)

(REER) (= 1Z)

HK$’000 HK$'000

FTER TAT

Bank loans, secured RITEHR BEA 1,136,138 410,388
Less: Current portion DA iy (297,275) =
838,863 410,388

As at 30 June 2025, the bank borrowings bear floating rates of
the i) daily Sterling Overnight Index Average rate plus margin, ii)

secured overnight financing rate plus margin and iii) Hong Kong

Interbank Offered Rate plus basis. As at 31 December 2024, the
bank borrowings bear floating rate of the daily Sterling Overnight
Index Average rate plus margin.

As at 30 June 2025, total assets of a subsidiary amounted
HK$5,753.7 million, and inventories and trade receivables with
an aggregate amount of HK$529.7 million (31 December 2024:
inventories and trade receivables with an aggregate amount

of HK$423.7 million) had been charged as security for bank
borrowings of the Group.

As at 30 June 2025, the Group had banking facilities (including
guarantee and vendor financing arrangement) of approximately
HK$7,216.9 million (31 December 2024: HK$2,589.5 million),
of which approximately HK$1,340.2 million has been utilised
(31 December 2024: HK$613.1 million).

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

RZEZHEFEARB=+H RITEM
RSB AEBERRFE TN EMNRF
BEARFRRBERZMFRES

Rii) BB RITRIEFSMEESEZ
EMAEHE R _F_mE+ A

=t+t—H RETERESHEERRK

FETHREMRES ZF BT X
Bo

RZEZRAFXB=1H> 57%7@
BETz RHBWBARBEEEKRSS
529 7TEBRATHNEEREBWERR (Z
Z_WHE+_"_B=+—H: &5423.7
BEALHNTEREWEEN BIKE
DEARERIBITERZER

A TETRHEAB=Z+TH KEEBED
EERTRE (BEERAHERRE
ZHE) 497,216 908 BB T (ZE_LNF
+ZHB=+—H8:25805B8 BT
Hp1 340205 BB TEESHA (ZF
“ME+"HB=+—H 613 15E®

7o) °



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

18. SHARE CAPITAL 18. Bg7
30 June 2025 31 December 2024
“EC1fRA=1A ZE-MmE+ZA=1-H
(Unaudited) (Audited)
(REER) (&ER)
Number of Nominal Number of Nominal
shares value shares value
BH#HE mfE BOEE A
HKS$'000 HK$'000
TER TERL
Authorsed: EE
Orcinary shares of HK$0.05 each SRERNGETZBER
(‘Ordinary Shares") (E:3:0) 20,000,000,000 1,000,000 20,000,000,000 1,000,000
Redeemable convertle preferred shares SREBIVAETZIER
of HK$0.01 each ('Preferred Shares’) ERERR (BER) 6,000,000,000 60,000 6,000,000,000 60,000
Total @t 26,000,000,000 1,060,000 26,000,000,000 1,060,000
Issued and fully paid: BETRER:
Ordinary Shres LER
31 December 2024 and RZB_ME+-A=+-H
1 January 2025 RZE_1F-A-H 123172,127 486,189
Issue of ordinary shares to acquire interest in a subsidiary’ BT EBRUKE—-HHBAR 21
& 246,634,517 12332
Shares repurchased and cancelled E%@&Efﬁ 5,136,000) (257)
At30 June 2025 e =t o 9,965,271,244 498,264
# During the six months ended 30 June 2025, a total of # BHE_Z-_AFEAA=1+HIEXE
246,634,517 new ordinary shares were allotted and issued )EJ P ARABIBEMERRERER
by the Company to the non-controlling shareholders and share NE (TEMBEEE)) ZIEER Hx
option holders of Bossini International Holdings Limited (“Bossini BREBREEE )\Pﬁﬂ BRBITEHE
International”) to acquire all remaining interests in Bossini 246,634,5178G # & @A UULEE B
International. For details, please refer to Part a) of Material BEREERZAER NMED - X1BA 2
Transactions. Save as disclosed above, no new ordinary share RMBEAR RN kg EXFIRES
was issued by the Company. Gh RN M BT S B ©
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
REBZEPESPHAMEER M

18. SHARE CAPITAL (Continued) 18. s (48)
Treasury
shares
EBRG
(Unaudited) (Unaudited)
(REER) (RRE)
Number of
shares HK$'000
! TER
As at 31 December 2024 and 1 January 2025 RIZEZOMEE+ZA=1+—H
kRZE_1&—-F—H - -
Repurchased [SY:-{E 10,712,000 3,722
Cancelled T (5,136,000) (1,705)
As at 30 June 2026 RIZ2ZRFRAZ+H 5,676,000 2,017
19. COMMITMENTS FOR CAPITAL 19. BEXRMZRIE
EXPENDITURE
As at 30 June 2025, the Group had the following commitments R _ZE_RENA=+H K~EEE
for property development and capital expenditure: B LU i EE B 8 R B AR B ST R
30 June 31 December
2025 2024
ZE2EE ZEIME
~B=tH +ZB=+-H
(Unaudited) (Audited)
(RBER) (i8&=1)
HK$’000 HK$'000
TER TAT
Contracted, but not provided for: EHESHER S =
Property, plant and equipment and intangiole assets Y1 ¥ -BERRBELELEE 36,054 23,465
Capital contribution of associates and FEMERARRERE
equity interests 17,013 16,531
53,067 39,996

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

20. MATERIAL RELATED PARTY

TRANSACTIONS

In addition to the transactions detailed elsewhere in these
unaudited interim financial information, the Group had the
following material transactions with related parties in the ordinary

course of business during the period:

Marketing service income received and

receivable from associates

Cost of purchases paid and payable to

an associate
Sales of goods to an associate

Office and car-park rental expense paid

and payable to associates

Dividend received and receivable

from an assoclate

Consultancy fee and service fee received
and receivables from an associate

Purchase of raw materials from

a non-controlling shareholder

BRREREE AT 2
MG ERB A
B RN —/E
BERBZRBER
m—EEEAE
HESm
ENKEMHERATZ
MAERFEEZEE
fi <

B FE I —
BMERBZRE
Bl BN —EHE A
AZEBENREE
m—HIFERRRER
R4

200 ERAEALIRS

PRIEEREBRIZP I HE R H a0

DR RZH  AEEBRNAE

%%@E¢gﬁ%@AiﬁﬁuTi
X5

For the six months ended

BETHIHHALLAER
30 June 30 June
2025 2024
—E_RE —E_mEF
AB=+H ~B=+H
(Unaudited) (Unaudited)
(RISEZ) (REEEZ)
Notes HK$’000 HK$'000
s FET FET
(i) 143,833 131,989
(i) 3,720 4,700
(il 211,192 135,175
(iv) 4,398 4,639
(v) 62,298 55,404
(vi) 2,441 769
(vii) 15,487 2,638
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Notes to the Unaudited Condensed Consolidated Interim Financial Information

RIEEZMAGS PRI BB M

20. MATERIAL RELATED PARTY
TRANSACTIONS (Continued)
i) Marketing service income in relation to some sports
events and competitions and the endorsement of brand products
of Li Ning Co and its subsidiaries ("LN Group*") and Double
Happiness* managed by the Group received and receivable from
LN Group* and Double Happiness*, was charged in accordance
with the terms negotiated between the related parties.

(ii) Cost of purchases in relation to brand products of

LN Group* paid and payable to LN Group®, was charged in
accordance with the terms negotiated between the Group and LN
Group™.

(i) Sales of goods in relation to brand products of the
Group received and receivable from LN Group*, was charged in
accordance with the terms negotiated between the Group and LN
Group™,

(iv) During the six months ended 30 June 2025 and 2024,
the Group leased certain offices and car-parking spaces from LN
Group* and Double Happiness™. The lease rates were determined
after arm'’s length negotiations between the related parties with
reference to current prevailing market rate.

(v) The dividend received and receivable was made pursuant
to the dividend rates proposed and declared by Li Ning Co.

(vi) The consultancy fee and service fee were charged in
accordance with the terms of an agreement entered into between
the Group and an associate.

(vii)  Purchase of raw materials from a non-controlling
shareholder of a subsidiary was charged in accordance with the
terms negotiated between the Group and the non-controlling
shareholder.

- Mr. Li Ning and Mr. Li Qilin, the nephew of Mr. Li Ning,

are common directors of the Company, LN Group and Double
Happiness.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

(i) BEAKE
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FEEEHE Z FRUE -

(il BU&EKEZEEPWEAESR
REEREREERERAERESE
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i) A — M B AR — R IEER
REBERMHDRIzAEREZIF
R R R 2 AR E -

: FTEEETRFEBLE (FE
EZEF) RERB-FTEEAKRAE
EZHRAES-



Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

21. FAIR VALUE MEASUREMENT OF FINANCIAL 21. BiEI A AFEE:HE

INSTRUMENTS
Fair value hierarchy ATFEZEE
The following table presents the Group'’s financial assets and TRENAEBRZZZHF KA
liabilities that are measured at fair value as at 30 June 2025and =+HKR_-_FE_WE+_F=+—H
31 December 2024: BRAFEFENUHBEERERE !

At 30 June 2025 Level 1 Level 2 Level 3

RZEZEERAZTH E—4% B8R B

HK$000 HKS000 HKS000 HK$000
TR TR TR TEn
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH)  (REBH) (REBR)  (REER)

Financial assets MEEE
Derivative financial assets TEMBEE
— Forward currency confracts -BEERAH - 12,680 - 12,680
Financial assets at fair value through  BBEM2EWARATE
other comprehensive income HEZMBEE
— Unlisted equity invesiment ~FLmRERE - = 28,571 28,571
— Government bonds ~BES 5,587 - - 5,587
Total st 5,587 12,680 28,571 46,838
Financial liabilities g 3=l
Derivative financial liabilities fTEBaR
— Forward currency contracs —-REERAY - 99,636 - 99,636
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RIEEZMAGS PRI BB M

21. FAIR VALUE MEASUREMENT OF FINANCIAL ~ 21.

INSTRUMENTS (Continued)

MBITAZAFEFE (B)

At 31 December 2024 Level 1 Level 2 Level 3 Total
RZBZME+ZA=1-H i ER E=h st
HK$000 HK$000 HK$000 HK$000
TER TER TER TER
(Audited) (Audited) (Audited) (Audited)
(Tz17) (LE7) (BE17) (B2H)
Financial assets HBEE
Derivative financial assets fieEMBEE
— Forward currency contracts -BHEKEH - 0917 - 40917
Financial assets at fair value through  FEBE M2 ERHRATE
other comprehensive income* HEZHMBEE
— Unlisted equity investment —FLmRERE - - 28,571 28,571
— Government bonds -BES 7574 = = 7574
Total st 7,574 1917 28,571 78,062
Financial liabilities M%aR
Derivative financial liabilities fTEnBak
— Fonward currency coniracts -HERAH - 3,843 S 3843
# The above debt and equity investments were irrevocably # FREBEREEREE R L

designated at fair value through other comprehensive income as
the objective of the Group in holding these debt investments is to
collect contractual cash flows and to sell the financial assets.

During the six months ended 30 June 2025, there were no
transfers among different categories (the corresponding period in
2024 nil).

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

BERSBATESARMPE R
ARFEEFEZFTEAFTRENE
HRUBENREARLENBE
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Notes to the Unaudited Condensed Consolidated Interim Financial Information
FEBEZHPES PRI EER M

21,

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (Continued)

The Group analyses the financial instruments carried at fair value,
by valuation method. Different levels are defined as follow:

Level 1

The fair value of financial instruments traded in active
markets (such as publicly traded derivatives, and
equity securities) is based on quoted market prices at
the end of the period. The quoted market price used
for financial assets held by the Group is the current
bid price. These instruments are included in level 1.

Level 2: The fair value of financial instruments that are not

Level 3:

22.

traded in an active market (for example, over-the-
counter derivatives) is determined using valuation
techniques which maximise the use of observable
market data and rely as little as possible on entity-
specific estimates. If all significant inputs required to
fair value an instrument are observable, the instrument
is included in level 2.

If one or more of the significant inputs is not based on
observable market data, the instrument is included in
level 3. This is the case for unlisted equity securities.

GUARANTEE

21. MBIAZAFESRE @

FEBRRBGEZED TR THEIR
NP BIA-FRADHNERENT :

BRI ELSBRTHE LEENMHET
A WARERETETARR
RFEF) NAFETSRBRR
HIZBEMstE o SEBPR
RUMBEEMATSRER
BMEEE -ZFLAEFA
B

BEHRIABEEEDS LEENY
BLAE MBIINMTETR) 89
NFAETY B ik 15 5 9 T 2
EoZSHERNTESER
B #7521 45 BRI AR KR
HEBERNG -MIAR
TFEMENFBEEREAR
BB RZITASAS

4o
R

hii
Il
s

M —IEREIEEREAHE
W IF LRI BB T 45 MR A K
B BRI ASFAS=M K
LHRAESFRBILEE

22. MR

30 June 31 December
2025 2024
“ECRE ZEME
~B=+H +ZBA=+-H
(Unaudited) (Audited)
(REBER) (BB
HK$°000 HK$'000
FER FTET
Guarantee related to arrangement with landlords, BHAA RERBEHEEE
His Majesty's Revenue and Customs and RIRIEER R
insurance cover 40,421 40,777
Bank guarantee given in lieu of utilty and REKERERYERS
properly rental deposits ZIRITER 9,377 7,973
49,798 48,750
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RIEEZMAGS PRI BB M

23. DIVIDEND

For the six months ended

HETHEHALAER
2025 2024
ZEZRE —EZNE
(Unaudited) (Unaudited)
(REER) (REEZ)
HK$’000 HK$'000
FERT FHET
Dividend attributable to the period: KEFERE :
Interim — HKSnil (six months ended FHRE-SREER
30 June 2024: HK$nil) per ordinary share EETHEIZNE
AB=FTHILERER :
TET) - -
Final dividend in respect of the previous financial BRI B & ik £ — 1B BF EX
year declared during the period — HK$nil EEZARERE 8K
(six months ended 30 June 2024 ZERTHET (HE
HK$0.008) per ordinary share “Z2INFESRA=FHLEE
7NMER :0.008%7T) - 91,442
24. SUBSEQUENT EVENTS 24, HABEIE

Subsequent to 30 June 2025 and up to the date of this
report, Viva China Development Limited, a direct wholly-
owned subsidiary of the Company, acquired an aggregate of
32,092,500 shares of Li Ning Co on the open market through
the Stock Exchange at an aggregate consideration (excluding
stamp duty and related expenses) of approximately HK$509.0
million. As at the date of this report, the Group’s ownership
interest in Li Ning Co is approximately 12.5%.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

A _E_HEAAZTHBEREER
REH XA ZEEBEEZENBA
BEANPEERBRREEBE AT
R AR ™5 _ LU & 3£32,002,50088 =
BNRIRMD ERE CREENTER K48
AR AS00.08 8Bt RARE
HEf AEEREBERRIZHEERERE
EEIA12.5%



PURCHASE, SALES OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2025, the Company
repurchased an aggregate of 10,712,000 shares for a total
consideration of approximately HK$3,708,000. All of the
10,712,000 shares were purchased on the Stock Exchange as
follows:

- AEI R
HH
BE_Z_AFEXNA=Z+HILEKE
B ARBE UMLK EAS,708,000%8
LB A £10,712,0000% 8213 - FR &
10,712,00082 B& 13 A Bt 3P BB [B] > 5%
B

HENBOEQT LS

Number Total

of shares consideration

Month of repurchase repurchased Consideration per share paid
B[ A 5% HBEIRHEE SRAE Bt HE
Highest HKS$ Lowest HKS HK'000

REAET RIEAT FET

June 2025 _7_35%/\5 10,712,000 0.420 0.305 3,708
Total Hast 10,712,000 3,708

Among the 10,712,000 shares repurchased during the six
months ended 30 June 2025, 5,136,000 were cancelled on 27
June 2025, and 5,576,000 were held as treasury shares.

The Board believes that the share repurchases are in the best
interests of the Company and its shareholders and would lead
to an enhancement of the net assets value per share and/or
earnings per share of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries purchased, sold or redeemed any of the Company’s
shares (including the sale of treasury shares) during the six
months ended 30 June 2025. As at 30 June 2025, the
Company held a total of 5,576,000 treasury shares.

EHE_ZE-HEFSA=1+HL
7B B B[ #910,712,0008% B& 15 o »
5,136,000 MR S _HENA
“+t B35k m5,576,0008% A 17 B
FIEEFRS -

EFEINBORMTEETRFTRE
REZEEMNG LA RSEARTZ
BREEFER/AEREF -

MR EXFRIFREEIIN BEZZSHEF
NA=ZtTHLERER  ARBREE
AIMI /8 A Bt FFE ] ~ HE K ERIME
AEARBRD (BREHEETRR) °
N _E_REARB=1+H XRBF
B & 35,576,000/ E1FRE D ©
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INTERESTS AND SHORT POSITIONS OF
DIRECTORS AND THE CHIEF EXECUTIVE IN

THE SHARES AND UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY AND ITS
ASSOCIATED CORPORATIONS

As at 30 June 2025, the interests and short positions of the
Directors and chief executive of the Company in the shares,
underlying shares and debentures of the Company and its
assoclated corporations (within the meaning of Part XV of the
SFO) which were required to be notified to the Company and
the Stock Exchange pursuant to Divisions 7 and 8 of Part XV

of the SFO (including interests and short positions which the
Directors and chief executive of the Company were deemed or
taken to have under such provisions of the SFO), or which were
required to be and are recorded in the register required to be
kept by the Company pursuant to Section 352 of the SFO, or as
otherwise required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as referred to
in the Appendix C3 of the Listing Rules were as follows:

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

ESERTHBENEARRE
BB % B 2 B 19 Te A A AR 17 T2
AR EERRXE

K_E_RAEANB=Z+H &ARBEZ
BERTBERINANE R EBRS
B (E&EREHNIE RSBV 2~
BR 1t ~ ABRARR 1 MBS EA AR
BB H M EEHIEXVEFE 7R B8
ISR NN G R A Y NP =)
(BREARDESMTHAEKRBIESE
ENERABMEXHRAREE
BEZEGRKE) AN BERBRLHE
KA NBIRBESHMBE KR FE352
K EEECMzERZRRE W
¥ ETHIRB MR E TR ITAE
BETESRZZESTH (T2
) HEBMEARNB MR
WRRBWT :



Number of Shares/

underlying Shares held
st/ BERHAHAE
Approximate
Nature of interests percentage of
BatE shareholdings
Number of asat
Personal Corporate share 30 June
Directors Capacity interests interests options held Total interests 2025
RZEZRf
~A=+A
FrsERE Fi R 1E
% & DN -4 AFEE LE| BiAE BHEA
The Company
K7

Long positions in the ordinary shares of HK$0.05 each of the Company (the “Shares”), underlying Shares and debentures of the Company
REAAEREBSETZEEBR (B A RTRBRAREREZHE

M LI Ning (Co-chief executve offcer)  Beneficial owner 879,508,000 - 14,000,000°
FREL BETHEH) BaEA
Interest of controlled - 5,812,443,151 - 6,705,951,1511 67.29%
corporation R
e
Mr. Victor HERRERO Beneficial owner 29,168,000 = 334,000,000 363,168,000 3.64%
(Co-chief executive officer)
Viclor HERREROE 4 (BT EUAR ) BHMAA
Mr. LI Chunyang Beneficial owner 15,461,669 = 56,000,000© 71,451,669 0.72%
FERRE 552N
Mr. LI Qifin Benefiiary of trusts 3,680,022,769% - -
ERRBA
Beneficial owner - - 27,000,000© 3,707,022,769 37.20%
BEEBA
. MA Wing Man Beneficial owner 2,000,000 - 7,600,0009 9,600,000 0.10%
Ly e BaEA
Ms. LYU Hong Beneficial owner - - 3,600,000© 3,600,000 0.04%
2%t BEEBA
Mr. LI Qing Beneficial owner - - 3,600,0009 3,600,000 0.04%
e BaEA
Mr. PAK Wai Keung, Martin Beneficial owner - - 3,600,000© 3,600,000 0.04%
BREE Bl
Mr. WANG Yan Beneficial owner = = 3,600,000© 3,600,000 0.04%
LS BaEA
Professor CUI Haitao Benefcial owner 4,984,000 = 1,800,000 6,784,000 007%
EREAR BiEAA
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Notes:

1. Mr. Li Ning is interested in 6,705,951,157 Shares, including
personal interests in 21,508,000 Shares, 14,000,000 share
options which are exercisable into 14,000,000 Shares and
convertible bonds in the principal amount of HK$278,850,000
which are convertible into 858,000,000 Shares, and deemed
interests in the long positions of 5,812,443,151 Shares in
aggregate through his interests in Lead Ahead Limited (“Lead
Ahead"), Victory Mind Assets Limited (“Victory Mind Assets”)
and Dragon City Management (PTC) Limited (‘Dragon City"),
respectively as follows:

(a) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun. Mr. Li Ning is also a director
of Lead Ahead;

(b) the long position of 1,680,022,769 Shares is held by
Victory Mind Assets which is owned as to 57% by Ace
Leader Holdings Limited ("Ace Leader”) and 38% by
Jumbo Top Group Limited (“Jumbo Top”). Al shares
of Ace Leader are held by TMF (Cayman) Ltd. (“TMF")
in its capacity as trustee of a discretionary trust. Mr. Li
Ning is the settlor of the trust and is therefore deemed
to be interested in such 1,680,022,769 Shares. Mr. Li
Ning is a director of each of Victory Mind Assets and
Ace Leader; and

() the long position of 2,000,000,000 Shares is held
by Dragon City in its capacity as trustee of a unit
trust, the units of which are owned as to 60% by
TMF and as to 40% by TMF, each as the trustee of
separate discretionary trust. Mr. Li Ning is the 60%
shareholder of Dragon City and a founder of the unit
trust and is therefore deemed to be interested in such
2,000,000,000 Shares. Mr. Li Ning is a director of
Dragon City.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

PYSE -

B HENG6,705,951,151BR A&
FHEERED OENEARRR
BH21,508,000 5~ ATIT6EA
14,000,0008% % 14 #914,000,00017 B A&
HRhAE$EA278,850,0008 T H
A 2 75858,000,0000% A% 1) B9 7] 2
a5 LUK FEiB LT FiLead Ahead
Limited (TLead Ahead 1)  Victory Mind Assets
Limited (T'Victory Mind Assets 1) KzDragon
City Management (PTC) Limited (T Dragon
Cityl) DBl EBRAMBEEAEES
5812443151 RN IF R 2 B ©

@ 2,132,420,382 R R 1n 15 & A
Lead Ahead$§75 > filLead AheadHd
TEEENFTERE DRI
B60% R A0%HE 5 o ZEE TR
7l ead Ahead 2 E S

) 1,680,022, 76988 B ¥ A A
Victory Mind Assets# % » Victory
Mind Assets73 B] FRAce Leader Holdings
Limited (T Ace Leader 1) KzJumbo Top
Group Limited (TJumbo Top) ¥EH
57%X238%#E % © Ace LeaderZ® &8
B& EBTMF (Cayman) Ltd. (FTMFJ)
UM EEEZZETAEH
HE - FEXLERZEFRZ
BIIZ A At® BRI Lt
1,680,022,76958 & 17 R ¥ 5 12
T o ZRER S A ZVictory Mind Assets
Tehce leader R B2 ESE 5 &

© 2,000,000,0008% B 1 4F &
Dragon CityMA B {552 =5t
ANBH B mElmEsT
ZBABRTMMEASBIIIE
BN Z AT BIEEC0%
T40%tEm o TRBEREABRFTE
Dragon City 60% 12 2 IR ER K B
fEsTZ AL A RIS
H<£%%2,000,000,00088 B& 15
HEE R - TE L4 ADragon
CtyzESE -



2. See note 1(b) and note 1(c) under the section “Interests and
Short Positions of Substantial Shareholders and Other Persons in
the Share Capital of the Company” below.

3. Please refer to the section “Share Option Scheme” for details
regarding the share options of the Company.

Save as disclosed above, none of the Directors nor the chief
executive of the Company had, as at 30 June 2025, any
interests or short positions in the shares, underlying shares and
debentures of the Company or any of its associated corporations
(within the meaning of Part XV of the SFO) which were required
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests or
short positions which they were deemed or taken to have under
such provisions of the SFO), or which were required to be and
are recorded in the register required to be kept by the Company
under Section 352 of the SFO, or which were required to be
notified to the Company and the Stock Exchange pursuant to the
Model Code.

2. RETFXTEERRRAMALKAEAR
BIRATHETENRE —BHETZ
B 5E1 (0) K Bt = 1(c) ©

3. BRERRBRENFEER F2
FBEAR gt B —H o

bR EXHBEEINN KB ZRFXRA
= +H FARBEFERITHABHEE
MRAERBREEMEMEE (ERERE
FREFE HAIEXVER) Z B~ 18RI AR
MkERE BEETAREIRSFK
HBEHRBISBXVER ST MR8 MAN G A
REVREA Pz ma e (BIERE
8 5 MR B RO B BHE UK F AR 2
HEFEAZERIKR) » RBEKR
BEHRAABREESF LG G
EIMEFAFEE LMz BEI KA
FRBERETFTRRERNGELAT R
B X PR 2 B SR A o
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS AND OTHER
PERSONS IN THE SHARE CAPITAL OF THE
COMPANY

As at 30 June 2025, so far as was known to the Directors,

the interests and short positions of the persons (other than the
interests and short positions of the Directors or chief executive of
the Company as disclosed above) in the shares and/or underlying
shares of the Company (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO, or as otherwise
notified to the Company are set out below:

FTERREHEMALREQF
RAPRNEERRE

KB _RAERNB=Z+H BEEF
M BREXFRIREZ A AT BEERHT
BRHEEEZEERBIN  LLTA
THRARNERG R, ARG (B
RBHMPAEERASEXNE) EERAR
BIRIER SN ERAISE336E AT F
BB MATE REBTHNE R
NEZEBERKXBEHIAOT

Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2025
RZIEZHE
~NB=+H
FRisRin,/ FR¥sRg 1
g1 RN ZEE B4 a2
Long positions in the Shares and underlying Shares
RO REMKRBZHEE
Substantial Shareholders
FERR
Mr. LI Chun® Beneficial owner 60,000,000
RELED BEEEA
Interest of controlled corporation 5,812,443,151
TR R
5,872,443,151 58.93%
Lead Ahead® Beneficial owner 2,132,420,382 21.40%
EaEEA
Victory Mind Assets® Beneficial owner 1,680,022,769 16.86%
EmEEA
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Approximate
percentage of

Number of Shares/ shareholdings
Capacity underlying Shares held as at 30 June 2025
RZIZZRE
~B=+H
FriERz1s PRsRR i
&13 KRR ZHE BEAE L
Ace Leader® Interest of controlled corporation 1,680,022,769 16.86%
TEGEE R
Jumbo Top® Interest of controlled corporation 1,680,022,769 16.86%
ZEGEEER
Dragon City® Trustee 2,000,000,000 20.07%
RsEA
TMFO® Trustee 3,680,022,769 36.93%
ZEEA
Other Persons
Hith A
Mr. ZHAO Jianguo® Beneficial owner 298,039,067
izkedeibieat BEmEAA
Interest of spouse 700,000,000
iR
Interest of controlled corporation 12,963,200
TEGEEER
1,011,002,267 10.15%
Ms. LI Ying® Beneficial owner 700,000,000
FZ Lo EEEEA
Interest of spouse 298,039,067
OB
Interest of controlled corporation 12,963,200
ZEGEEER
1,011,002,267 10.15%

INTERIM REPORT 2025 Sh#A%R%E 65



Notes: MEEE -

1. Mr. Li Chun has personal interest in 60,000,000 Shares and is 1.
deemed to be interested in the long positions of 5,812,443,151
Shares in aggregate through his interests in Lead Ahead, Victory
Mind Assets and Dragon City, respectively as follows:

(@) the long position of 2,132,420,382 Shares is held by
Lead Ahead, which is owned as to 60% by Mr. Li Ning
and 40% by Mr. Li Chun;

(b) the long position of 1,680,022,769 Shares is held
by Victory Mind Assets which is owned as to 57% by
Ace Leader and 38% by Jumbo Top. All shares of
Jumbo Top are held by TMF in its capacity as trustee
of a discretionary trust. Mr. Li Chun is the settlor of the
trust and is therefore deemed to be interested in such
1,680,022,769 Shares. Mr. Li Qilin is a beneficiary of
the trust and is also therefore deemed to be interested
in such 1,680,022,769 Shares. Mr. Li Chun is also a
director of each of Victory Mind Assets and Jumbo Top;
and

(c) the long position of 2,000,000,000 Shares is held by
Dragon City in its capacity as trustee of a unit trust,
the units of which are owned as to 60% by TMF and
as to 40% by TMF, each as the trustee of a separate
discretionary trust. Mr. Li Qilin is a beneficiary of one of
the said separate trusts and is also therefore deemed
to be interested in such 2,000,000,000 Shares. Mr. Li
Chun s taken to be interested in 40% of the shares of
Dragon City and is therefore deemed to be interested in
such 2,000,000,000 Shares. Mr. Li Chun is a director
of Dragon City.

66  VIVA GOODS COMPANY LIMITED JERLSBE AR A S

253 S0 A 1560,000,0008% B& 19 R i
B AR W FEBLL T FilLead Ahead
Victory Mind AssetsKzDragon City4 Bl B
R MR 7 B A & 3£5,812,443,151
RN EFEZ#ER .

(@) 2,132,420,382R R 1n ¥ &
Lead Ahead$¥F7& > MlLead Aheadfd
TEEENFTELREDRIE
H60%K240% % ;

() 1,680,022,7698% IR 15 {7 A M
Victory Mind AssetstsF > mVictory Mind
Assets5) Bl FAce LeaderSzJumbo Top
HEB57% K2 38%HE 3 © Jumbo Top
2R ERTMFU BB B2
TREABOFE -FTELELES
ZiEEZ AL A AL RS
L _E3t1,680,022,7698R AR 15 1 HE
BREm - FBB A ESBZER
z2Z2@m A RIETEREARLE
3t1,680,022,769R% A% 17 & G 1
i o ZE S A TR Z3Victory Mind Assets
Rdumbo TopE B2 EE ; &

(© 2,000,000,0008% B& 19 47 &
Dragon City X BB {5582 = 5L
ABHIFE > mLElETE2
BAATMAMESEBINEE
FEMIZ ST AT BB 60% MK
40% B E A EE A
—E/IEEZEHEA it
N4 18 A& A5 £ 41t2,000,000,000
BRI EE TR
WAR A B Dragon City240%H9
B RS R AR A K Lt
2,000,000,0008% B% 19 7 9% & #&
#h o iS4 ADragon Cityz &
%o



2. Lead Ahead is owned as to 60% by Mr. Li Ning and 40% by his
brother, Mr. Li Chun. Mr. Li Ning is also a director of Lead Ahead.

3. See note 1(b) under the section “Interests and Short Positions of
Directors and the Chief Executive in the Shares and Underlying
Shares and Debentures of the Company and its Associated
Corporations” and note 1(b) above. For avoidance of doubt and
double counting, it should be noted that Ace Leader, Jumbo Top
and TMF are deemed to be interested in the 1,680,022,769
Shares which Victory Mind Assets is interested in.

4, See note 1(c) under the section “Interests and Short Positions of
Directors and the Chief Executive in the Shares and Underlying
Shares and Debentures of the Company and its Associated
Corporations” and note 1(c) above. TMF is deemed to be
interested in the 2,000,000,000 Shares which Dragon City is
interested in.

5% Mr. Zhao Jianguo has personal interest in 289,705,734 Shares
and 8,333,333 share options which are exercisable into
8,333,333 Shares. Ms. Li Ying, the spouse of Mr. Zhao, has
personal interest in the convertible bonds in the principal amount
of HK$227,500,000 which are convertible into 700,000,000
Shares. Double Essence Limited was interested in 12,963,200
Shares and is owned as to 50% by Mr. Zhao and 50% by Ms. Li
respectively.

As at 30 June 2025, save as disclosed above, so far as was
known to the Directors, no other person (other than the Directors
or chief executive of the Company) had any interests or short
position in the shares and/or underlying shares of the Company
as recorded in the register required to be kept by the Company
pursuant to Section 336 of the SFO, or as otherwise notified to
the Company.

2. Lead Ahead HZE B A NHEMP T EFE
Fo 3 B EE60% R A0%HE  FE 5T
4R A Lead Ahead 2 BB o

3. RIBERTHRERK AN REM
Btk B 2 B 10 M AB BA AR 10 e (B 58
Z%E&iﬁﬁj*?ﬁ?ﬁﬁ‘ﬂ( & E
XKD ARERBRERTE
EEk ,%Ace Leader ~ Jumbo TopRz TMF#&
18 A& H<Victory Mind AssetsFriE B i 2
1,680,022, 76988 A% 19 R B 1 = o

4. RIBEEMTBERKR AT REME
B A B Z B M ABRA R 19 M (B8
ZHmA¥AEI—HMIE Tk L
SFFEE1(C) © TMF# $8 2 F<Dragon CityFft
WG #E % 222,000,000,0008% B2 1) 41 %8
Bl o

5. R B S £ 7289,705, 734 R AR 1 Kz
Al {71E%48,333,3330% AR 1 B98,333,333
MERETHEEBAES M
EEMNEBFTHLLIRNEAES
BEA227,500,0008 c B @RS
700,000,0008% & 9 BI AT 2 A& & 5 R
G 18 A %5 o Double Essence Limited
712,963,200 B FHEE # R > ™
Double Essence Limited A#E e RZEL

53 BB 50% K2 50% HE % o

SZE_RFRA=+H BRLEXK
BEN MEBEZAAA SimEMAL
(FESZHARTTEBEIN IKERQ

ARG N,/ HEMKRGO S EEER
SREBRANAREESFNPEGRD S
BHERERAFEZELCMAERTA
BARRBZEREEIKE
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SHARE OPTION SCHEME FERg s 2
On 14 July 2025, (i) the termination of the share option scheme K Z_Z_AFELA+MH - ()& L&
adopted by the Company on 18 January 2021 (the "2021 Share KRB _E_—F—HB+/\HEH =~
Option Scheme”) and (i) the adoption of the new share option BRESS (T2 —FERE
scheme (the “New Share Option Scheme”) were approved by B) 5 RelinER &0 8 RS e st B (T B G
the shareholders at the extraordinary general meeting of the BEtE) ERARBREFIAE L
Company. For details, please refer to the circular of the Company ~ ERREHL A - 2B E 2B A QS B HA
dated 27 June 2025 and the announcement of the Company A_E_RENAB_t+EHZEBRK
dated 14 July 2025. XABIHEAZZ - AFtA+IH
/N
Detail of movements of the 2021 Share Option Scheme for the BE_E _AFSA=THLE
six months ended 30 June 2025 are as follows: B ZE T —SEREFE 2B
BT
Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantees Date of grant 112025  theperiod  theperiod  theperiod  theperiod  30.06.2025 price  Exercise period™
RZB_RE k- et ¥
—-B-8 A~BZt+H
ARA REAH g REARE REATE REAZE RERXK & 7B fTAEHREY
(HKS)
(7
Directors
g3
M Ll Nig' 18.01.2021 233333 - - - S 23 067 18.01.2002-17.01.2007
5L 233333 - - - - 2333 18.01.2023-17.01.2028
233333 - - - - 233 18.01.2004-17.01.2029
19.06.2024 2,336,000 - - - - 233000 070 19.06.2025-18.06.2030
2,336,000 - - - - 233000 19.06.2026-18.06.2031
2328000 - - - - 238000 19.06.2007-18.06.2032
14,000,000 - - - - 14000000
M Vicor HERRERD? 18.01.2021 14,000,000 14,000,000 067 18.01.2003:17.01.2028
Vicor HERREROZG 4" 20,000,000 - - - - 20000000 18.01.2004-17.01.2029
34,000,000 - - - - 34000000
M LI Chuneng 18.01.2021 933333 - - - S 933 067 18.01.2002-17.01.2027
FERRE 13,333,333 - - - - 1333333 18.01.2023-17.01.
13333,334 - - - - 133333 18.01.2004-17.01.2029
19.06.2024 6,672,000 - - - - 6672000 070 19.06.2025-18.06.2030
6,672,000 - - - - 6672000 10.06.2026-18.06.2031
6,636,000 - - - - 6656000 19.06.2027-18.06.2032
56,000,000 - - - - 56000000
M L Qi 18.01.2021 6,666,667 - - - 6886667 067 18.012022-17.01.2007
B 6,666,667 - - - 6,666,667 18.01.2023-17.01.2028
6,666,666 - - - 6656666 18.01.2004-17.01.2009
19.06.2024 2,336,000 - - - - 233000 070 19.06.2025-18.06.2000
2,336,000 - - - - 233000 19.06.2026-18.06.2031
2328000 - - - - 2328000 19.06.2027-18.0.2032
27,000,000 - - - - 27,000000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during asat Exercise
Grantees Date of grant 112025  theperiod  theperiod  theperiod theperiod  30.06.2025 price  Exercise period™
RZEZ5% k- Sk 14
—-B-H ~ ~B=+H - ~
EBEA BHAM &8 REARE REATE REREE RERAXY & R e
(HKS)
(7
M. MA Wing Man 18.01.2021 2,000,000 - - - - 2,000,000 067 18.01.2023-17.01.2028
B EE 2,000,000 S S S = 2,000,000 18.01.2024-17.01.2029
19.06.2024 1,200,000 - - - - 1,200,000 070 19.06.2025-18.06.2030
1,200,000 - - - - 1,200,000 19.06.2026-18.06.2031
1,200,000 - - - - 1,200,000 19.06.2027-18.06.2032
7,600,000 - - - - 7,600,000
Ms. LYU Hong 19.06.2024 1,200,000 - - - - 1,200,000 070 19.06.2025-18.06.2030
Bi%t 1,200,000 S S = S 1,200,000 19.06.2026-18.06.2031
1,200,000 - - - - 1,200,000 19.06.2027-18.06.2032
3,600,000 - - - - 3,600,000
Mr. LI Qing 18.01.2021 600,000 - - - - 600,000 067 18.01.2022-17.01.2027
FHEE 600,000 - - - - 600,000 18.01.2023-17.01.2028
600,000 - - - - 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 & o S & 600,000 070 19.06.2025-18.06.2030
600,000 = = = = 600,000 19.06.2026-18.06.2031
600,000 = = = = 600,000 19.08.2027-18.06.2032
3,600,000 = = = = 3,600,000
Mr. PAK Wai Keung Martin -~ 18.01.2021 600,000 - - - - 600,000 067 18.01.2022-17.01.2027
HEREE 600,000 - - - - 600,000 18.01.2023-17.01.2028
600,000 - - - - 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 - - - - 600,000 070 19.06.2025-18.06.2030
600,000 = = = = 600,000 19.06.2026-18.06.2031
600,000 = = = = 600,000 19.08.2027-18.06.2032
3,600,000 - - - - 3,600,000
Mr. WANG Yan 18.01.2021 600,000 & & & & 600,000 067  18.01.2022-17.01.2027
RS 600,000 = = = = 600,000 18.01.2023-17.01.2028
600,000 = = = = 600,000 18.01.2024-17.01.2029
19.06.2024 600,000 = = = = 600,000 070 19.06.2025-18.06.2030
600,000 = = = = 600,000 19.06.2026-18.06.2031
600,000 - - - - 600,000 19.06.2027-18.06.2032
3,600,000 = = = = 3,600,000
Professor CUI Haitao 19.06.2024 600,000 = = = = 600,000 070  19.06.2025-18.06.2030
EREYR 600,000 - - - = 600,000 19.06.2026-18.06.2031
600,000 - - - - 600,000 19.06.2027-18.06.2032
1,800,000 = = = = 1,800,000
154,800,000 - - - - 154,800,000
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Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during asat Exercise
Grantees Date of grant 1.1.2025 the period the period the period the period 30.06.2025 price  Exercise period®™
RZBZ5E k- 3
-A-B ~AZt+H
EBEA RHAS B REARE RBATE REAEE REARK 3 TR TREEY
(HKS)
(B7)
Employees™
EE(W)
. LI Michael” 19.06.2024 400,000 = = = = 400,000 070 19.06.2025-18.06.2030
FNERE 400,000 = = = = 400,000 19.06.2026-18.06.2031
400,000 - - - - 400,000 19.06.2027-18.06.2032
1,200,000 = = = = 1,200,000
Others In aggregate 18.01.2021 9,543,334 - - - - 9,643,334 067  18.01.2022-17.01.2027
Hii 13,009,335 S S S - 13,009,335 18.01.2023-17.01.2028
43,766,664 - - - - 43,766,604 18.01.2024-17.01.2029
66,319,333 - - - - 66,319,333
08.07.2022 2,016,000 = = = (672,000 1,344,000 130 08.07.2023-07.07.2028
2,016,000 = = = (672,000) 1,344,000 08.07.2024-07.07.2029
2,016,000 - - - (672,000) 1,344,000 08.07.2025-07.07.2030
6,048,000 - - - (2,016,000) 4,032,000
19.06.2024 50,844,000 - - - (2,000,000) 48,844,000 070 19.06.2025-18.06.2030
50,844,000 S S - (2000,000) 48,844,000 19.06.2026-18.06.2031
50,812,000 - - - (20000000 48,812,000 19.06.2027-18.06.2032
162,500,000 S S - (6,000,000 146,500,000
19.06.2024 2,000,000 = = = = 2,000,000 070 19.06.2026-18.06.2031
2,000,000 - - - - 2,000,000 19.06.2027-18.06.2032
2,000,000 - - - - 2,000,000 19.06.2028-18.06.2033
6,000,000 - - - - 6,000,000
232,067,333 - - - (8016000 224,051,333
386,867,333 - - - (8,076,000 378,851,333
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(i) Mr. Li Ning and Mr. Victor Herrero (“Mr. Herrero”) are the co-chief
executive officers of the Company.

(ii) Mr. Li Qilin is an associate of Mr. Li Chun, a controlling
shareholder of the Company.

(i) The vesting period of the share options runs from the date of
grant until the commencement of the relevant exercise period.

(iv) This category includes employee participants only. No share
option has ever been granted to any related entity participants or
service providers under the 2021 Share Option Scheme.

(v) Mr. Li Michael is an associate of Mr. Li Ning, a Director, the
co-chief executive officer and a controlling shareholder of the
Company.

(vi) Vesting of such share options are conditional upon the relevant
grantees having achieved the individual’'s annual performance
targets set by the Group.

The number of options available for grant under the 2021 Share
Option Scheme was 455,325,938 as at 1 January 2025 and
463,341,938 as at 30 June 2025 respectively. The 2021
Share Option Scheme has been terminated on 14 July 2025.
Share options do not confer rights on the holders to dividends or
to vote at shareholders’ meetings.

MyE -

ZE S 4 RKVictor Herrerofg 4 (MHerrero
S BENBBMETHRER

(

(i) FHBEERETRATDERRRTE
FTERNBEA

iy TERENTEHABERTAEEMR
BT R AR A LE -

)  HHERECERESHEE - AAFN
ARBE-_FT _—FBRESI DT
AEMEESRENRBHEEHR
HERRERRE

(v) FNBRE[RRBESR  BETH
MERERRRFTERENBEA -

V)  ZEBREBASEBERRAZRLK
EERENEAAEERRERRA
BT LRS-

KZE-_AF—B—HEKZZE_ZH
ENB=1+H 2T - —FHERE
SETIRENEREHE S NA
455,325,938 X2 463,341,938 c — &
T —FEREAEER_ZE_AFL
BtHBR&ILE-BEBREVYERTISE
AERES KR EAT ERE#
o
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Details of movement of the share options under the New Share B ZE_F - A FEB =+ H L/~ E
Option Scheme for the six months ended 30 June 2025 are as B > H BRI BB T 2 BIREEE)

follows: BT
Exercised Cancelled Lapsed Balance
Balance as at Granted during during during during as at Exercise
Grantee Date of Grant 112025  theperiod  theperiod  theperiod the period  30.06. 2025 price  Exercise period
ot ST “e-sk
-B-H ~AZ+H
REA LAY S8 RUREY REAGE MIANS KEAXN B GEE  GEEEe
(HKS)
(7
Director
E
Mr. Victor HERRERO 16.06.2025 100,000,000 - - - 100,000,000 038 16/06/2026-15/06/2035
Victor HERREROZG 47 25,000,000 25,000,000 16/09/2026-15/06/2035
25,000,000 25,000,000 16/12/2026-15/06/2035
25,000,000 25,000,000 16/03/2027-15/06/2035
25,000,000 25,000,000 16/06/2027-15/06/2035
25,000,000 25,000,000 16/09/2027-15/06/2035
25,000,000 25,000,000 16/12/2027-15/06/2035
25,000,000 25,000,000 16/03/2028-15/06/2035
25,000,000 25,000,000 16/06/2028-15/06/2035
300,000,000 - - - 300000000
Notes: MesE -
0] Mr. Herrero is a co-chief executive officer of the Company. The i Herrerofc £ A AN A B B B 1T AL K ©
grant of 300,000,000 share options to Mr. Herrero on 16 June RIZEZHFENB+7H F]Herrero?ﬁ
2025 was subject to shareholders’ approval, and was conditional 4 #% 4300,000,00017 B AR E B 45 B
upon the approval of Mr. Herrero’s service contract and adoption RitE TURER T _HE ‘t
of the New Share Option Scheme by the shareholders at the B+HHRTZAABDREFASE
extraordinary general meeting (‘"EGM”) of the Company on (TR SRRl R &) E#Ht EHerrerost
14 July 2025. Al resolutions proposed at the EGM were duly EIRBEN RN B ESE
passed by shareholders on 14 July 2025. For details, please BIEGE - RRRFNAE LIREWNAT
refer to the circular of the Company dated 27 June 2025 and BRERENRZZHAFELA+M
the announcement of the Company dated 14 July 2025. HERBEEXNEB EBEF2EEL

SRBEA_E_REXNBE_-_+tH
ZRRAREARBIBHBEAZE__HEF

tA+mHEZASE
(ii) The vesting period of the share options runs from the date of (i) EBRENGEBHRERHBEBEERER
grant until the commencement of the relevant exercise period. 1ERATTERARALA A Lk o B BA K Herrero
For details regarding the vesting conditions upon termination of EERBENRIBEEBRERR
Mr. Herrero’s service contract and performance target, please EE BRENES A2MEAAH EI Hﬂj%
refer to the circular of the Company dated 27 June 2025. TETHREABIHtEtHZE

72  VIVA GOODS COMPANY LIMITED JERL$B A FR A S



The fair value of share options granted under the New Share
Option Scheme during the six months ended 30 June 2025
was approximately HK$38,725,000 in aggregate, which was
estimated as at the date of grant using a binomial model, taking
into account the terms and conditions upon which the options
were granted. The following table lists the assumptions and
inputs to the model used:

Dividend yield (%) 5.2
Expected volatility (%) 50.6
Expected life of options (years) 10
Risk-free interest rate (%) 3.1

The expected volatility is based on the historical volatility and the
dividend yield is based on historical dividends. Changes in the
above assumptions could materially affect the fair value of the
share options.

The closing price of the shares of the Company immediately
before the date of grant in respect of the 300,000,000 options
granted to Mr. Herrero under the New Share Option Scheme was
HK$0.375 per share. The maximum number of Shares that may
be issued upon exercise of share options that may be granted
under the New Share Option Scheme is 995,857,524 Shares.
The number of options available for grant under the New Share
Option Scheme was 695,857,524 as at the date of this report.

The total number of shares that may be issued in respect of the
share options granted under all share schemes of the Company
during the six months ended 30 June 2025 (including the
300,000,000 share options conditionally granted to Mr. Herrero
on 16 June 2025 under the New Share Option Scheme) divided
by the weighted average number of shares in issue (excluding
treasury shares) for the period was 6.89%. Share options

do not confer rights on the holders to dividends or to vote at
shareholders’ meetings.

HE_Z-_AFRAB=1THLAKE
B iREHMEBREFSIBEEEREN
NTEESHE 387250008 75 » JH &K
EEBEREEHNERREHEFERZ
BEBREXREE BB TRIR
18 2 P {65 PR A R % Ko B A B3 -

BR B (%) 5.2
T8 HE R 18 (%) 50.6
BB TEERE A () 10
4 [ B ) - (%) 3.1

TEHR R IE T B AL E LR IE s mAR B U
GTERDERBERE  FMBRRNAE
BE DJAEHBERENATFEELESE
KRE 2o

FLAR 35 37 B8 IR St B B Herrero o £ R
#9300,000,00017 EERRIEM S » X QB R
PREBREHBIINEKHEASR
0.375B Lo IRIEF BT B AT IZ H
HEBREETEMI TETHNRSR
D EB %995,857 524RRRR 0 o IR AN IR S
HHE RIBHFEREFZTFREN
BERR BB £695,857,52417)

HE_Z_AFB=1+HILAE
BB ARBMERMOEMRBEHDY
ERE(SERETBRESIN -
ZRENB+7NHEHerreroft £ B B4
#2 1 22300,000,00017 B A& #8) BT 8 1THY
R B R U E TR M CFBE
EFRRD) BN 98 46.89% © BB
HE B T I3 E A WE R B S pt IR
KRG EREZHEF) o
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as the code for
dealing in securities of the Company by the Directors. The
Company has made specific enquiry with all Directors, and the
Directors have confirmed compliance with the Model Code
throughout the six months ended 30 June 2025.

DISCLOSURE ON CHANGES OF INFORMATION OF
DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, the changes in
details of the Directors’ information subsequent to the date of the
annual report of the Company for the year ended 31 December
2024 are set out below:

In June 2025, Mr. Li Ning has been re-designated from the CEO
of the Company to a Co-CEQ of the Company.

In June 2025, Mr. Herrero has been appointed as a Co-CEQ of
the Company and the Acting CEO of Clarks and re-designated
from a non-executive Director to an executive Director. For
changes in his emolument, please refer to the circular of the
Company dated 27 June 2025.

In April 2025, Ms. Lyu Hong ceased to work at Upjohn US
Employment Inc. and has been appointed as the CEO of Bridgent
Management Consulting (Shanghai) Co., Ltd. where she is
responsible for strategic planning and business operation of the
company.

VIVA GOODS COMPANY LIMITED JER.SEHB IR AT

ERETESFRS
KRB BRMEETIMEAZEEEE
KNBFSHZTAH - ARBEBAZE
EEFHAERBTH MEZTEHER
KREBEE_Z-AFB=+HLE
B—EHETZEFH| o

EHREFRENEFZKRE

R EHFRAIE13.61B()E ) AR FE
BE_T_ME+_A=+—HLE
EZERABPER BEFEHZEHT
EEHHIWT

RIEBEZRAFEARRB FEXREERSL
NETHBHEBEREREBFEITEH

/uh& ©

KZEZRENA 'Herreroc S B ESE
EBE N BB FEITBARE K larks B 1B
THES LERIENTESHATA
BITES-ERHENSNEE  BH2HE
Z’S/Rjaﬂﬁﬁyf%ﬁfﬂﬁ/\ﬁf‘f't
Hzi&

HRIZZHEFENB B4 RTABE
B8t 7<Upjohn US Employment Inc. > i B # Z&
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CORPORATE GOVERNANCE

The Company is committed to achieving and maintaining high
standard of corporate governance. The Company had complied
with the code provisions of the Corporate Governance Code (the
“CG Code”) during the six months ended 30 June 2025 as set
out in Appendix C1 of the Listing Rules, save for the disclosure
below.

The code provision C.2.1 of the CG Code stipulates that the
role of the chairman and the chief executive officer should

be separated and should not be performed by the same
individual. Mr. Li Ning holds both the positions of the chairman
and the co-chief executive officer of the Company. Taking into
account of Mr. Li's expertise and insight of the sports field and
consumables business, having these two roles performed by Mr.
Li enables more effective and efficient overall business planning
and implementation of business decisions and strategies of

the Group. The Board believes that the balance of power and
authority is ensured by the operations of the Board, which
comprises experienced and high caliber individuals and adequate
independent element in the composition of the Board, with
more then one-third of them being independent non-executive
Directors.

AUDIT COMMITTEE

The Company established an audit committee (the “Audit
Committee”) with written terms of reference in compliance

with the Listing Rules and the CG Code. The primary duties

of the Audit Committee are to review the Company’s financial
statements, annual reports, half-year reports and risk
management and internal control systems and to provide advice
and comments thereon to the Board.

TEER
KNBBRNEBREFSKFEZBE
BR - B TITXHEEN ARBREE
—E_HESNB=tHLERNEBR—E
B FHIRBIMRCIFE 2B AT
(TeEEARFAL) Z<FRMESC -

TREBTRTRMEXSEC2 1R
B IBRTBEBHZABERIBER
ARAB-AEE -FELLEELS
RE)EFFRBFEITERE B K
ERFAENEGREANBEERES
ZERRBNE  EMEBFHEF
EHEE CBEXFRINEREE
BZEBZRRRRBETNEEYNE
B - BEZGHERNINEREZT
BHHEEFE 2 EFRER EDE
EERBLREI®ZAL BEES
HERBRIPZBITR HPE=
DZ—RBILIFRITES-

BREES
FRBERBELETRAUNREXERT
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T VEEAHELEE EREERZ
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FERS - FEERSURBS AR
BERABEERG IR ES
BIRHEBENERER -
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The Audit Committee currently comprises three independent EREZERRNEE =B IENIT
non-executive Directors, namely, Mr. Pak Wai Keung, Martin (the EFHERLE (BEZZESER)

Chairman of the Audit Committee), Mr. Li Qing and Mr. Wang EMAERTELE U R— % 3!5 iit
Yan and one non-executive Director, Mr. Ma Wing Man. The TEEERXLE -BEZEES

unaudited consolidated results of the Group for the six months BHAEEHE_Z-_AF A= + EI
ended 30 June 2025 and the accounting treatment adopted by ERBERZAREZGEEBNKE

the Group have been reviewed by the Audit Committee. BB ESTERES A

By order of the Board AEEGH

Viva Goods Company Limited JEREHERAR

Li Ning TEFHETHRESR

Chairman and Co-Chief Executive Officer FE

Hong Kong, 22 August 2025 &8 22THRF/)\BZ+H

As at the date of this report, the Board comprises the following RARSHI EETEEUTHE

members:

Executive Directors: HITESE

Mr. Li Ning (Chairman and Co-Chief Executive Officer) TEEE (ETERHETHESR)
Mr. Victor Herrero (Co-Chief Executive Officer) Victor Herrero%c & (B = 17 X 48 %)
Mr. Li Chunyang =E5BEE

Mr. Li Qilin FEEE L

Non-executive Directors: FEMITESE

Mr. Ma Wing Man Bt

Ms. Lyu Hong B+

Mr. Qian Cheng BB EE

Independent Non-executive Directors: BUIFHITESE

Mr. Li Qing EFEMRE

Mr. Pak Wai Keung, Martin =RELFe

Mr. Wang Yan RS

Professor Cui Haitao BEEERE
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