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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 
responsibility for the contents of this announcement, make no representation as to its accuracy or 
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 
reliance upon the whole or any part of the contents of this announcement.
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INSIDE INFORMATION

SUPPLEMENTAL ANNOUNCEMENT 
IN RELATION TO 

AUCTION BY DONGHAI COURT IN RESPECT OF 
THE ASSETS OF LONGTENG COMPANY

This announcement is made by Century Sunshine Group Holdings Limited (“the 
Company”, together with its subsidiaries referred to as “the Group”) pursuant to Rule 
13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong 
Kong Limited (the “Listing Rules”), and the Inside Information Provisions (as defined 
under the Listing Rules) under Part XIVA of the Securities and Futures Ordinance 
(Chapter 571 of the Laws of Hong Kong).

Reference is made to the annual report of the Company dated 28 March 2024 for the 
year ended 31 December 2023, and the announcements of the Company dated 9 August 
2024 and dated 23 August 2024 (the “Announcements”). Unless otherwise defined herein, 
capitalised terms used in this announcement shall have the same meanings as defined in 
the Announcement.

Donghai County People’s Court in Jiangsu Province (“Donghai Court”) had put the land 
use rights and the serpentine mining rights of Longteng Company (the “Assets of 
Longteng Company”) on auction on 13 August 2024 and on 30 August 2024 respectively. 
The proceeds from the auction will be used firstly to repay the relevant debts of 
Longteng Company. However, the two auctions were unsuccessful.

The Company has been informed recently that the Donghai Court accepted application 
of the bankruptcy liquidation of Longteng Company upon the application of a creditor.
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As disclosed in the Announcements, the Company continues to work to come up with 
possible solutions so as to improve the liquidity of the Group, including but not limiting 
to disposal of non-core business or non-operating fixed assets of the Group. Longteng 
Company is mainly engaged in the business of production and sales of serpentine. The 
serpentine is mainly used as metallurgical flux for iron and steel smelting which is not a 
core business of the Group.

Currently, the aforementioned matters have no significant impact on the Group’s other 
business operations.

The Company will issue further announcements in relation to the matters as appropriate.

CONTINUED SUSPENSION OF TRADING

Trading in the shares of the Company on the Stock Exchange has been suspended from 
9:00 a.m. on 1 April 2025 and will remain suspended until the Company meets all 
Resumption Guidance, remedies the issues causing its trading suspension and fully 
complies with the Listing Rules to the Stock Exchange’s satisfaction.

Shareholders and potential investors of the Company are advised to exercise caution when 
dealing in the securities of the Company.
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