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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong 
Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

BHCC HOLDING LIMITED
(incorporated in the Cayman Islands with limited liability)

(Stock Code: 1552)

INTERIM RESULTS ANNOUNCEMENT
FOR THE SIX MONTHS ENDED 30 JUNE 2025

The board of directors (the “Board”) of BHCC Holding Limited (the “Company”) 
hereby announces the unaudited consolidated results of the Company and its subsidiaries 
(collectively, the “Group”) for the six months ended 30 June 2025 (the “Period”), 
together with the comparative figures for the corresponding period in 2024 (the 
“Previous Period”). The condensed consolidated interim financial statements has not 
been audited, but has been reviewed by the audit committee of the Company (the “Audit 
Committee”).
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16 DEVELOPMENT PROPERTIES

As at 
30 June 

2025

As at 
31 December 

2024
S$ S$

Unaudited Audited
   

Properties in the course of development
Land related cost1 88,470,361 88,346,601
Development cost 4,760,618 987,671
Others2 4,414,955 3,073,237
   

97,645,934 92,407,509
   

1 As at 30 June 2025, land related cost includes land cost of S$81 million (2024: S$81 
million), stamp duty of S$4 million (2024: S$4 million) and others of S$3 million (2024: S$3 
million).

2 As at 30 June 2025, others include capitalisation of interest expense on bank borrowings 
of 3,288,900 (2024: S$2,155,761).

As at 30 June 2025, development properties of the Group comprises of freehold land and light 
industrial property development property at 50 Playfair Road Singapore 367995, in which the 
Group holds a 45% interest in Tai Seng Food Point Development Pte Ltd (formerly known as 
Evermega Investment Holdings Pte. Ltd.), an indirect non-wholly owned subsidiary of the Group. 
These properties have operating cycles longer than one year. Development properties are 
classified as current assets as they are intended for sale in the Group’s normal operating cycle.

The Group assessed the carrying value of development properties by comparing the estimated 
selling prices, based on prevailing market conditions, with the estimated total construction costs. 
Based on this assessment, no allowance for diminution in value was provided as at 30 June 2025.

As at 30 June 2025, development properties with carrying amount of $97,645,934 were 
mortgaged to banks to secure credit facilities for the Group. Information relating to the Group’s 
borrowings is disclosed in Note 21 to the financial statements.

There is no revenue recognised during the financial period ended 30 June 2025.
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17 TRADE RECEIVABLES

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Trade receivables 2,359,052 2,442,607
Unbilled revenue (Note a) – 6,470,490
   

2,359,052 8,913,097
   

Note a: Unbilled revenue are those accrued revenue which the construction certification is 
issued by the customers before year end but no billing has been raised to customers. 
The Group’s rights to the unbilled revenue are unconditional.

The Group grants credit terms to customers typically between 0 to 45 days (2024: 0 to 45 days) 
from the invoice date for trade receivables. The following is an analysis of trade receivables by 
invoice date at the end of each reporting period:

As at 
30 June 

2025

As at 
31 December 

2024
S$ S$

Unaudited Audited
   

Within 60 days 2,359,052 2,410,107
Above 365 days – 32,500
   

2,359,052 2,442,607
   

Before accepting any new customer, the Group assesses the potential customer’s credit quality 
and defined credit limit to each customer on an individual basis. Limits attributed to customers 
are reviewed periodically.
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17 TRADE RECEIVABLES (CONTINUED)

The Group applies the simplified approach to provide the expected credit losses prescribed by 
IFRS 9.

As part of the Group’s credit risk management, the Group assesses the impairment for its 
customers based on different group of customers which share common risk characteristics that 
are representative of the customers’ abilities to pay all amounts due in accordance with the 
contractual terms.

The directors of the Company considered that the ECL for trade receivables is insignificant as at 
30 June 2025 and 31 December 2024.

18 CONTRACT ASSETS/LIABILITIES

The following is the analysis of the contract assets and contract liabilities:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Contract assets 15,415,216 7,640,162
Contract liabilities (9,799,554) (9,385,625)
   

Contract assets and contract liabilities arising from same contract are presented on net basis.

As at 1 January 2024, contract assets amounted to S$30,759,697 and contract liabilities amounted 
to S$2,392,028.
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18 CONTRACT ASSETS/LIABILITIES (CONTINUED)

Contract assets

Amounts represent the Group’s rights to considerations from customers for the provision of 
construction services, which arise when: (i) the Group completed the relevant services under such 
contracts; and (ii) the customers withhold certain amounts payable to the Group as retention 
money to secure the due performance of the contracts for a period of generally 12 months (defect 
liability period) after completion of the relevant works. Any amount previously recognized as a 
contract asset is reclassified to trade receivables at the point at which it becomes unconditional 
and is invoiced to the customer.

The Group’s contract assets are analysed as follows:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Construction contracts — current
Retention receivables 2,451,331 2,984,780
Others* 12,963,885 4,655,382
   

15,415,216 7,640,162
   

* Included in others is revenue not yet billed to the customers. The Group has completed 
the relevant services under such contracts but yet to be certified by representatives 
appointed by the customers.

Changes of contract assets were mainly due to: (1) the amount of retention receivables in 
accordance with the number of ongoing and completed contracts under the defect liability 
period; and (2) in the size and number of contracts works that the relevant services were 
completed but yet to be certified by representatives appointed by the customers at the end of 
each reporting period.

The Group’s contract assets are the retention receivables to be settled, based on the expiry of 
the defect liability period of the relevant contracts or in accordance with the terms specified in 
the relevant contracts, at the end of the reporting period. The balances are classified as current 
as they are expected to be received within the Group’s normal operating cycle.

The contract assets relate to unbilled work in progress and have substantially the same risk 
characteristics as the trade receivables for the same type of contracts. The Group has therefore 
concluded that the expected loss rates for the trade receivables are a reasonable approximation 
of the loss rates for the contract assets. Based on the management’s assessment, it is considered 
that the ECL for contract assets is insignificant as at 30 June 2025 and 31 December 2024.
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18 CONTRACT ASSETS/LIABILITIES (CONTINUED)

Contract liabilities

The contract liabilities represents the Group’s obligation to transfer services to customers for 
which the Group has received consideration (or an amount of consideration is due) from the 
customers. Contract liabilities as at 30 June 2025 mainly relates to advances received from 
customers.

The Group’s contract liabilities are analysed as follows:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Construction contracts — current (9,799,554) (9,385,625)
   

The following table shows how much of the revenue recognised relates to carried-forward 
contract liabilities:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Revenue recognized that was included in the contract  
liabilities balance at the beginning of the period/year 9,385,625 2,392,028

   

None of the revenue recognised during the period relates to performance obligations that were 
satisfied in prior periods.
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19 BANK BALANCES AND CASH AND PLEDGED DEPOSITS

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Bank balances and cash 65,944,504 80,961,923
Less: pledged deposit for performance bond (Note a) (2,828,400) (2,828,400)
Less: Fixed Deposits with original maturity  

more than 3 months (22,393,500) (15,346,000)
   

Cash and cash equivalents in the statement of cash flows 40,722,604 62,787,523
   

Included in bank balances and cash are fixed deposits of S$37,393,500 (2024: S$17,346,000) which 
bear interest at rates ranging from 1.9% to 3.2% per annum (2024: 2.75% to 3.52%).

Note a: As at 30 June 2025 and 31 December 2024, the Group has pledged a deposit of 
S$2,828,400 for a performance bond which matures on 13 November 2026.

20 TRADE AND OTHER PAYABLES

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Trade payables 24,791,603 25,351,328
Trade accruals 33,404,046 29,349,252
   

58,195,649 54,700,580
Accrued operating expenses 62,350 270,800
Other payables

GST payable 904,205 1,217,166
Interest payable 154,098 201,955
Accrued payroll costs 1,481,652 3,190,627
Deposits 6,520,070 253,263

Others 144,159 52,259
   

67,462,183 59,886,650
   

Non-current deposits 396,352 154,958
   



BHCC Holding Limited30

20 TRADE AND OTHER PAYABLES (CONTINUED)

The following is an aged analysis of trade payables presented based on the invoice date at the 
end of each reporting period:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Within 90 days 24,313,384 27,432,494
91 to 180 days 91,586 1,053,547
181 days to 365 days 111,347 269,292
Over 1 year but not more than 2 years 170,446 15,760
More than 2 years 104,840 15,310
   

24,791,603 28,786,403
   

The credit period on purchases from suppliers and subcontractors is between 0 to 60 days (2024: 
0 to 60 days) or payable upon delivery.

21 BORROWINGS

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Bank loan — secured (Notes a, b, c) 75,951,289 77,181,647
Other borrowings — secured (Note d) – 94
   

75,951,289 77,181,741
   

Analysed as:
Carrying amount repayable within one year 1,606,620 2,249,534
Carrying amount repayable more than one year,  

but not exceeding two years 7,160,669 1,175,076
Carrying amount repayable more than two years,  

but not exceeding five years 67,184,000 73,757,131
   

75,951,289 77,181,741
Less: Amount due within one year shown under current liabilities (1,606,620) (2,249,534)
   

Amount shown under non-current liabilities 74,344,669 74,932,207
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21 BORROWINGS (CONTINUED)

Notes:

a. As at 30 June 2025, a loan with an outstanding balance of approximately S$8.3 million (2024: 
S$8.9 million) was secured by the legal mortgage over the Group’s mixed commercial and 
industrial development property. The loan carries a fixed interest rates of 3.58% and 3.78% 
per annum for the first and second year. For the third year and the subsequent years, the 
interest rate is 2% over the applicable SORA Reference Rate as determined by the bank 
on the day of transaction. It is also secured by a corporate guarantee provided by the 
Company.

b. As at 30 June 2025, a five-year temporary bridging loan with an outstanding balance of 
approximately S$0.4 million (2024: S$1.1 million) carries a fixed interest rate of 2%. It is 
secured by a corporate guarantee provided by the Company.

c. As at 30 June 2025, a loan with an outstanding balance of S$67.2 million (2024: S$67.2 
million) was secured by a fresh mortgage over the Group’s freehold land and light 
industrial property development property (Note 16) carrying interest rate of 0.9% above 
the Compounded Singapore Overnight Rate Average (SORA). It is also secured by a 
proportionate corporate Guarantee provided by the Company and proportionate personal 
Guarantees provided by the minority shareholders of an indirectly 45%-owned subsidiary 
of the Company.

d. The Group purchased certain copiers, equipment, and motor vehicles via hire purchase 
agreements, constituting in-substance purchases with financing arrangements. The motor 
vehicles under hire purchase financing arrangements are secured by personal guarantees 
provided by the Company’s directors.

22 SHARE CAPITAL

Number of
shares Par value Share capital

HK$ HK$
    

Authorised share capital of the Company:
At 1 January 2024, 31 December 2024 and  

30 June 2025 5,000,000,000 0.01 50,000,000
    

Number of
shares Share capital

S$
   

Issued and fully paid of the Company
At 1 January 2024, 31 December 2024 and 30 June 2025 800,000,000 1,389,830
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23 NON-CONTROLLING INTERESTS

As at 30 June 2025 and 31 December 2024, non-controlling interests include shareholder loan 
of S$15,508,581 granted to an indirectly 45%-owned subsidiary of the Company to fund the 
properties under development (Note 16). The amounts are non-trade in nature, unsecured and 
interest free. The repayment is at the discretion of the subsidiary.

24 OPERATING LEASE COMMITMENTS

Operating leases, in which the Group is the lessor, relate to investment property owned by the 
Group with lease terms of between less than a year to five years, mostly with a one to three years 
extension option. All operating lease contracts contain market review clauses in the event that 
the lessee exercises its option to renew. The lessee does not have an option to purchase the 
property at the expiry of the lease period.

Maturity analysis of operating lease payments:

As at 
30 June

2025

As at 
31 December

2024
S$ S$

Unaudited Audited
   

Within one year 1,980,521 1,382,352
In the second year 991,062 626,375
In the third year 299,960 202,785
In the fourth year – 6,097
   

Total 3,271,543 2,217,609
   

The following table presents the amounts reported in profit or loss:

For the six months 
ended 30 June

2025 2024
S$ S$

Unaudited Unaudited
   

Lease income on operating leases (Note 5(i)) 1,225,705 1,147,424
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25 RELATED PARTY TRANSACTIONS

Some of the Group’s transactions and arrangements are with related parties and the effect of 
these on the basis determined between the parties are reflected in these interim condensed 
consolidated financial statements. Related companies refer to entities in which directors of the 
Group and his/her spouse have beneficial interest in.

Apart from disclosure elsewhere in the consolidated financial statement, the Group had no 
transactions with related companies for the six months ended 30 June 2025 and 30 June 2024.

Compensation of key management personnel

The remuneration of directors and other members of key management during the Period were as 
follows:

For the six months 
ended 30 June

2025 2024
S$ S$

Unaudited Unaudited
   

Short term benefits 818,730 728,730
Post-employment benefits 36,260 33,864
   

Total compensation 854,990 762,594
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26 PARTICULARS OF SUBSIDIARIES

Details of the subsidiaries directly and indirectly held by the Company as at 30 June 2025 are set 
out below.

Name

Place of 
incorporation/
operation

Paid up issued 
capital

Group’s 
effective 
interest

Held by the 
Company Principal activities

      

Lion Metro Holdings 
Limited

BVI US$1 100% 100% Investment holding

BHCC Construction 
Pte Ltd

Singapore S$15,000,000 100% – Provision of building 
 construction services

Wan Yoong Construction 
Pte Ltd

Singapore S$30,000 100% – Property development and 
 investment holding

BHCC Space Pte Ltd Singapore S$1,000,000 100% – Property development and 
 investment holding

BHCC Development Pte 
Ltd

Singapore S$1,000 100% – Property development and 
 investment holding

Tai Seng Food Point 
Development Pte Ltd 
(formerly known as 
Evermega Investment 
Holdings Pte Ltd)

Singapore S$1,000 45% – Property development and 
 investment holding

BHCC Development 
(Projects) Pte Ltd

Singapore S$1,000 100% – Property development and 
 investment holding

None of the subsidiaries had issued any debt securities at the end of the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

The board (the “Board”) of directors (the “Director(s)”) of BHCC Holding Limited (the 

“Company”) is pleased to present the unaudited consolidated results of the Company 

and its subsidiaries (collectively the “Group”) for the six months ended 30 June 2025 (the 

“Period”), together with the comparative figures for the corresponding period in 2024 (the 

“Previous Period”).

BUSINESS REVIEW
The Group is principally engaged in (i) the provision of building and construction works as 

a main contractor and as subcontractor in reinforcement concrete works undertaken on a 

selected basis; (ii) properties investment including the leasing of industrial properties in 

Singapore; and (iii) property development.

Building on its existing capabilities, the Group has expanded into the property 

development business since March 2024, following the acquisition of a 45% equity interest 

in Tai Seng Food Point Development Pte. Ltd. (formerly known as Evermega Investment 

Holdings Pte. Ltd. (“Tai Seng Food Point”)), which provided the Group with a foothold in 

industrial property development at a prime location in Singapore.

Although the construction sector has gradually rebounded since 2024, the market 

environment remains challenging due to the rising operating costs, notably by the 

significant increases in material and labour costs. Contrastingly, the property prices in 

Singapore have shown consistent growth over recent years and continues to demonstrate 

positive momentum during the current market conditions. In view of the rising operating 

costs and increasing competitive construction sector, the Company believes that venturing 

the property development business will enable the Company to strategically leverage the 

existing resources of the Group, while diversifying the Group’s revenue streams.
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PROPERTY DEVELOPMENT
The Group’s property development portfolio consists of one industrial property 

development in Singapore, namely Food Point @ Tai Seng, which is currently under 

redevelopment as a modern food processing facility for strata sale in the market. Pre-sale 

of the uncompleted units of Food Point @ Tai Seng was launched in mid-February 2025, 

marking a significant milestone of the Group’s new property development segment, one 

of the Group’s three core business segments, alongside the existing segments of building 

and construction works, and property investment. Segmental information of the property 

development segment is also first reported in the unaudited consolidated results of the 

Company for the Period.

Since the acquisition of Tai Seng Food Point, the Group has continued to search for new 

property development opportunities in the Singapore property market and has actively 

explored possible tenders with other market players for a variety of lands of different uses 

in Singapore. During the Period, the Group has entered into a joint venture agreement with 

other market players on 24 January 2025 the lease and development of a residential land 

parcel situated at Dairy Farm Walk, Singapore. The joint venture was subsequently formed. 

As the Group is interested in 10% of the joint venture, which is classified as an investment 

of the Group and is not reflected in the property development segment. Nonetheless, 

the joint venture marks the Group’s second major real estate development project that 

the Group will take part in and the first of residential land use, allowing the Group to gain 

valuable experience and expertise in the newly established property development business 

segment. Moving forward, the Group will continue to grow its property development 

segment and identify suitable property development opportunities from time to time.
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Details of the Group’s property development project are set out in the table below:

Project name and location

Site area

(sq.m)

Type of

development

Expected gross

floor area upon

completion

of the

redevelopment

project

(sq. ft)

Interest

of the Group

Expected

gross floor area

attributable to

the Group

upon

completion

of the

redevelopment

project

(sq.ft)

Status as at

30 June 2025

Expected

financial year

of completion
        

Food Point @ Tai Seng, 

50 Playfair Road, 

Singapore

2,489.0 Industrial 93,770 45% 42,196.5 Under construction and 

pre-sale in process

FY2027

FINANCIAL REVIEW
The Group’s revenue for the Period was approximately S$91.0 million, representing a 

decrease of approximately 9.8% as compared to that of approximately S$100.9 million 

for the Previous Period. The decrease was mainly due to several ongoing projects 

reaching their final stages, as a result, there were less construction activities during the 

Period comparing with the Previous Period. Revenue from building and construction 

works accounted for approximately 98.7% (Previous Period: approximately 98.9%) or 

approximately S$89.8 million (Previous Period: approximately S$99.8 million) of the Group’s 

total revenue. Revenue from property investment contributed approximately 1.3% (Previous 

Period: approximately 1.1%) or approximately S$1.2 million (Previous Period: approximately 

S$1.1 million). No revenue recognised for development properties during the financial 

period ended 30 June 2025 and 2024.

Profit attributable to owners of the Company for the Period amounted to approximately 

S$5.3 million (Previous Period: approximately S$5.0 million).

The Board is of the view that the financial position of the Group remains sound as sufficient 

reserve and liquidity are maintained.
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CONTINGENT LIABILITIES
The Group had no material contingent liabilities as at 30 June 2025.

CAPITAL COMMITMENTS
As at 30 June 2025, the Group had capital commitment of approximately S$9.8 million (2024: 

approximately S$9.8 million) relating to Tai Seng Food Point, and approximately S$1.4 

million relating to Dairy Farm Development JV Pte. Ltd.

Saved for the disclosed, as at 30 June 2025, the Group had no other capital commitment in 

respect of acquisition of property, plant and equipment.

PROSPECTS
The outlook of the construction industry in Singapore remains positive and is expected 

to strengthen in 2025. According to the Building and Construction Authority (“BCA”), 

construction demand in Singapore is projected to range between S$47 billion to S$53 

billion in 2025. Over the medium-term, BCA expects the total construction demand to 

reach an average of between S$39 billion and S$46 billion per year from 2026 to 2029.

The Group remains cautiously optimistic about its outlook amid a competitive construction 

market and evolving economic conditions. With its established track record in building and 

construction works, the Group is well-positioned to secure new tenders and continue its 

strong performance in this sector.

The recent expansion into property development and joint venture investment is expected 

to diversify the Group’s revenue base and enhance long-term earnings visibility. The Group 

will also continue to leverage its experience in large-scale construction works to capture 

more market share and remain competitive in the industry. Additionally, the Group will 

continue to explore land tenders for various uses, including residential, industrial, and 

commercial projects.

RECENT DEVELOPMENT
In terms of building technologies, the Group has actively used Building Information 

Modeling (BIM) in its projects, upgrading BIM functionality from 3D to 5D and progressively 

advancing towards full Integrated Digital Delivery (IDD). Currently, all ongoing projects 

are implemented as IDD projects. The Group has also introduced construction robotics 

to further enhance productivity and safety, while closely cooperating with the Singapore 

government to drive the adoption of new technologies in the construction sector.
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LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL STRUCTURE
The Group’s cash and cash equivalents balances as at 30 June 2025 amounted to 

approximately S$63.1 million, representing an decrease of approximately S$15 million as 

compared to approximately S$78.1 million as at 31 December 2024.

As at 30 June 2025, the Group’s indebtedness comprised bank borrowings of 

approximately S$75.9 million (2024: approximately S$77.1 million), hire purchase 

financing of approximately nil (2024: approximately S$0.1 million), and lease liabilities of 

approximately S$0.1 million (2024: approximately S$0.1 million). As at 30 June 2025, the 

gearing ratio (calculated by dividing total debts by equity attributable to owners of the 

company) of the Group was 1.42 times as compared to 1.60 times as at 31 December 2024.

The Group’s total equity balance increased to approximately S$69.0 million as at 30 June 

2025 from that of approximately S$63.7 million as at 31 December 2024.

The Group has certain bank balances denominated in HK$ and US$ other than the 

functional currency of respective group entities as at 30 June 2025, which exposes the 

Group to foreign currency risk. The Group manages the risk by closely monitoring the 

movement of the foreign currency rate.

EMPLOYEES AND REMUNERATION POLICIES
The Group had 282 employees as at 30 June 2025 (Previous Period: 307 employees). 

Remuneration is determined by reference to prevailing market terms and in accordance 

with the job scope, responsibilities, and performance of each individual employee.

The Company has adopted a share option scheme pursuant to which the Directors and 

employees of the Group are entitled to participate. The local employees are also entitled 

to discretionary bonus depending on their respective performances and the profitability of 

the Group. The foreign workers are typically employed on a one-year basis depending on 

the period of their work permits, and subject to renewal based on their performance, and 

are remunerated according to their work skills.
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OTHER INFORMATION

DIRECTORS’ INTERESTS AND SHORT POSITION IN SHARES
As at 30 June 2025, the interests and short positions of Directors in the shares, underlying 

shares and debentures of the Company or any of its associated corporation (within the 

meaning of Part XV of the Securities and Futures Ordinance (the “SFO”)) as recorded in the 

register required to be kept under section 352 of the SFO, or as notified to the Company 

and The Stock Exchange of Hong Kong Limited (the “Stock Exchange”) pursuant to the 

Model Code for Securities Transactions by Directors of Listed Issuers (the “Model Code”) 

as set out in Appendix C3 of the Rules Governing the Listing of Securities on the Stock 

Exchange (the “Listing Rules”), are as follows:

DIRECTORS’ INTEREST IN THE SHARES OF THE COMPANY

Director
Number of 

shares/Position
Percentage of 
shareholding Capacity

    

Mr. Yang Xinping  

(“Mr. Yang”)

409,050,000 (Note 1) 

Long position

51.13125% Interest in controlled 

 corporation

Ms. Han Yuying  

(“Ms. Han”)

136,350,000 (Note 2) 

Long position

17.04375% Interest in controlled 

 corporation

Notes:

1. These shares are held by Huada Developments Limited (“Huada Developments”). The issued 
share capital of Huada Developments is legally and beneficially owned as to 80% by Mr. Yang 
and 20% by his spouse, Ms. Chao Jie. Mr. Yang is deemed to be interested in the shares of the 
Company in which Huada Developments is interested under Part XV of the SFO.

2. These shares are held by Eagle Soar Global Limited (“Eagle Soar”). The entire issued share 
capital of Eagle Soar is legally and beneficially owned by Ms. Han. Ms. Han is deemed to be 
interested in the shares of the Company in which Eagle Soar is interested under Part XV of the 
SFO.
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DIRECTORS’ INTEREST IN THE SHARES OF HUADA 
DEVELOPMENTS, AN ASSOCIATED CORPORATION OF THE 
COMPANY

Director
Capacity/
nature of interest

Number of 
shares in Huada 

Developments

Percentage of 
shareholding 

in Huada 
Development

    

Mr. Yang Beneficial owner 80 80%

Save as disclosed above, as at 30 June 2025, none of the Directors or the chief executive 

of the Company had any interests and short positions in the shares, underlying shares and 

debentures of the Company or any associated corporation (within the meaning of Part 

XV of the SFO) which will have to be notified to the Company and the Stock Exchange 

pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions 

which he/she is taken or deemed to have taken under such provisions of the SFO) or which 

will be required, pursuant to section 352 of the SFO, to be entered in the register referred 

to therein, or will be required, pursuant to the Model Code to be notified to the Company 

and the Stock Exchange.

SUBSTANTIAL SHAREHOLDERS
As at 30 June 2025, so far as the Directors are aware, the interest and short positions of 

the persons, other than a director or chief executive of the Company, in the shares and 

underlying shares of the Company as recorded in the register required to be kept under 

section 336 of the SFO are as follows:
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SUBSTANTIAL SHAREHOLDERS’ INTEREST IN THE COMPANY

Shareholder
Number of 

shares/Position
Percentage of 
shareholding Capacity

    

Huada Developments 

(Note 1)

409,050,000 

Long position

51.13125% Beneficial owner

Ms. Chao Jie (Note 1) 409,050,000 

Long position

51.13125% Interest of spouse

Eagle Soar (Note 2) 136,350,000 

Long position

17.04375% Beneficial owner

Mr. Liu Hai (Note 2) 136,350,000 

Long position

17.04375% Interest of spouse

Wai Tian Holdings 

Limited (Note 3)

54,600,000 

Long position

6.825% Beneficial owner

Mr. Zhan Lixiong  

(“Mr. Zhan”) (Note 3)

54,600,000 

Long position

6.825% Interest in controlled 

 corporation

Ms. Zheng Dan (Note 3) 54,600,000 

Long position

6.825% Interest of spouse

Notes:

1. The issued share capital of Huada Developments is legally and beneficially owned as to 80% by 
Mr. Yang and 20% by Ms. Chao Jie. Mr. Yang is deemed to be interested in the Shares in which 
Huada Developments is interested in under Part XV of the SFO. Ms. Chao Jie is the spouse of Mr. 
Yang. She is deemed to be interested in the Shares in which Mr. Yang is interested in under Part 
XV of the SFO.

2. The entire issued share capital of Eagle Soar is legally and beneficially owned by Ms. Han. Ms. 
Han is deemed to be interested in the Shares in which Eagle Soar is interested in under Part XV 
of the SFO. Mr. Liu Hai is the spouse of Ms. Han. He is deemed to be interested in the Shares in 
which Ms. Han is interested in under Part XV of the SFO.

3. The entire issued share capital of Wai Tian Holdings Limited is legally and beneficially owned by 
Mr. Zhan. Mr. Zhan is deemed to be interested in the Shares in which Wai Tian Holdings Limited 
is interested in under Part XV of the SFO. Ms. Zheng Dan is the spouse of Mr. Zhan. Ms. Zheng 
Dan is deemed to be interested in the Shares in which Mr. Zhan is interested in under Part XV of 
the SFO.
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Save as disclosed above, as at 30 June 2025, the Directors are not aware of any other 

persons or corporations (other than the Directors and chief executive of the Company) 

who/which had any interests or short positions in the shares or underlying shares of the 

Company or any of its associated companies which would fall to be disclosed to the 

Company under the provisions of Divisions 2 and 3 of Part XV of the SFO or which were 

recorded in the register required to be kept by the Company under section 336 of the SFO.

SHARE OPTION SCHEME
On 17 August 2017, the then shareholders of the Company approved and conditionally 

adopted a share option scheme (the “Share Option Scheme”) to enable the Company to 

grant options to eligible participants as incentives and rewards for their contribution to 

the Group. No option has been granted since its adoption on 17 August 2017, and there 

is no outstanding share option as at 30 June 2025. As at 30 June 2025, a maximum of 

80,000,000 Shares, being 10% of the total number of Shares in issue as at the listing date of 

the Company, may be issued upon exercise of all 80,000,000 share options available to be 

granted under the Share Option Scheme.

CHARGE OF ASSETS
The bank borrowings as at 30 June 2025 were secured by the Group’s leasehold land, 

leasehold property, investment properties and development properties with a total carrying 

amount of approximately S$113.9 million.
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For further details in relation to the formation of the Joint Venture and the Provision of 

Financial Assistance, please refer to the announcements of the Company dated 24 January 

2025 and 26 June 2025 and the circulars of the Company dated 21 March 2025 and 1 

August 2025.

Save as disclosed above, the Group did not have any other significant investment or 

material acquisition or disposal of subsidiaries, associates and joint ventures during the 

Period.

PURCHASE, SALE OR REDEMPTION OF LISTED SHARES
Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any of 

the Company’s listed securities during the Period.

CORPORATE GOVERNANCE
The Company is committed to fulfilling its responsibilities to its shareholders (the 

“Shareholders”) and protecting and enhancing Shareholders’ value through good 

corporate governance.

The Directors recognise the importance of incorporating elements of good corporate 

governance in the management structures, internal control and risk management 

procedures of the Group so as to achieve effective accountability.

Pursuant to Code Provision C.2.1 of the Corporate Governance Code (the “CG Code”) 

as set out in Appendix C1 to the Listing Rules, the roles of chairman and chief executive 

should be separate and should not be performed by the same individual. The division of 

responsibilities between the chairman and chief executive should be clearly established 

and set out in writing. During the Period, the Company did not have a position of the 

title “chief executive officer”. Mr. Yang Xinping, chairman of the Board, has been playing 

a leading role in both the overall strategic planning and day-to-day management of the 

business of the Group.

Having considered the current composition of the Board which comprises two executive 

Directors and three independent non-executive Directors, and that all major decisions 

are made with prior consultation with the members of the Board, the Board is of the view 

that the role of chief executive is jointly undertaken and sufficiently balanced amongst the 

members of the Board.
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The Board considers that the current structure facilitates the implementation of the 

Group’s business strategies, maximises the effectiveness of the Group’s operation and will 

not impair the balance of power and authority of the Board. Nonetheless, the Board will 

review the structure of management from time to time and ensure that appropriate action 

be taken as and when appropriate.

Save for the deviation from Code Provision C.2.1 of the CG Code, the Company has 

adopted the CG Code contained in Appendix C1 of the Listing Rules, and has complied 

with all applicable code provisions as set out in the CG Code during the Period.

MODEL CODE FOR SECURITIES TRANSACTIONS BY 
DIRECTORS
The Company has adopted the Model Code for Securities Transactions by Directors of 

Listed Issuers (the “Model Code”) as set out in Appendix C3 to the Listing Rules as its own 

code of conduct regarding securities transactions by the Directors. All the Directors have 

confirmed, upon specific enquiries made by the Company, that they have complied with 

the Model Code during the Period.

DIVIDEND
The Board takes into account the Group’s overall results of operation, financial position 

and capital requirements, among other factors, in considering the declaration of dividends. 

The Board does not recommend payment of any dividend in respect of the Period (Previous 

Period: Nil).

AUDIT COMMITTEE
The audit committee (the “Audit Committee”) of the Company was established on 17 

August 2017 with written terms of reference in compliance with the CG Code. The written 

terms of reference of the Audit Committee are published on the respective websites of 

the Stock Exchange and the Company. It comprises three independent non-executive 

Directors, namely Ms. Chan Bee Leng, Mr. Kwong Choong Kuen (Huang Zhongquan) and 

Mr. Wang Lian. Ms. Chan Bee Leng is the chairwoman of the Audit Committee.

The Audit Committee has reviewed the accounting standards and policies adopted by the 

Group and the interim report including the unaudited interim condensed consolidated 

financial information of the Group for the Period. The Audit Committee is of the view that 

the unaudited interim condensed consolidated financial statements have been prepared in 

accordance with the applicable accounting standards, the Listing Rules and the statutory 

provisions, and sufficient disclosures have already been made.
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EVENTS AFTER THE REPORTING PERIOD
On 15 August 2025, the Group set up a newly incorporated subsidiary. The principal activity 

of the newly incorporated subsidiary is that of real estate developers.

Discloseable and connected transaction in relation to payment of tender 
deposit
On 19 August 2025, BHCC Development (Project 2) Pte Ltd. (“BHCC Project 2”), an indirect 

wholly-owned subsidiary of the Company, together with Evermega Pte Ltd (“Evermega”), 

and H10 Holdings Pte. Ltd as joint tenderers (collectively, the “Tenderers”), jointly 

submitted a tender (the “Tender”) to the Jurong Town Corporation (the “Tenderee”) 

for the lease of a land parcel situated at Sengkang West, Singapore for industrial 

development. As required under the conditions of Tender, the Tender deposit (including 

the portion contributed by BHCC Project 2 (“BHCC Deposit’) in the amount of S$3,000,000, 

representing no less than 5% of the Tender Price has been paid to the Tenderee. The 

Tender was unsuccessful and the Tender Deposit, including the BHCC Deposit, will be 

refunded to the Tenderers.

For details of the submission of Tender payment of BHCC Deposit, please refer to the 

announcement of the Company dated 19 August 2025.

Saved as disclosed above, the Group has no significant subsequent event after 30 June 

2025 which requires disclosure.



– 48 –

By order of the Board
BHCC Holding Limited

Mr. Yang Xinping
Chairman and executive Director

Singapore, 29 August 2025

As at the date of this announcement, the Board comprises Mr. Yang Xinping and Ms. 
Han Yuying as executive Directors; and Ms. Chan Bee Leng, Mr. Kwong Choong Kuen 
(Huang Zhongquan) and Mr. Wang Lian as independent non-executive Directors.




