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China Resources Building Materials Technology Holdings Limited (formerly known as China Resources Cement
Holdings Limited) was incorporated on 13 March 2003 in the Cayman Islands as an exempted company with limited
liability under the Companies Act of the Cayman Islands and is the holding company of the cement, concrete and

aggregates operations of China Resources Group.

The Company was listed on the main board of The Stock Exchange of Hong Kong Limited on 29 July 2003 by way
of introduction. In 2006, the Company was privatized as a wholly-owned subsidiary of Smooth Concept Investments
Limited (currently known as CRH (Cement) Limited) by China Resources (Holdings) Company Limited and the listing
of the Company's shares on the Stock Exchange was withdrawn on 26 July 2006.

The Company was re-listed on the main board of the Stock Exchange on é October 2009 by way of a global offering.
On 3 November 2023, the Company changed its name from China Resources Cement Holdings Limited to China
Resources Building Materials Technology Holdings Limited. As at the date of this report, the total number of issued
shares of the Company was 6,982,937,817 shares, of which China Resources Group is holding approximately 68.72%
of the issued shares of the Company.
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EXECUTIVE DIRECTORS

JING Shiging (Chairman)
XIE Ji (Chief Executive Officer)

NON-EXECUTIVE DIRECTORS

ZHU Ping

YU Shutian
ZHOU Bo
DENG Ronghui

INDEPENDENT NON-EXECUTIVE DIRECTORS

SHEK Lai Him Abraham

NG Kam Wah Webster

YAN Bilan

TANG Yi Hoi

GONG Xiaofeng (appointed with effect from 1 September 2025)

COMPANY SECRETARY
CHUNG Ming Fai

STRATEGY AND INVESTMENT COMMITTEE

JING Shiging (Chairman)

XIE Ji

ZHU Ping (ceased to act with effect from 1 September 2025)

YU Shutian

ZHOU Bo

DENG Ronghui

YAN Bilan

GONG Xiaofeng (appointed with effect from 1 September 2025)

NOMINATION COMMITTEE

JING Shiging (Chairman)
ZHU Ping

SHEK Lai Him Abraham
NG Kam Wah Webster
YAN Bilan

REMUNERATION AND APPRAISAL COMMITTEE

SHEK Lai Him Abraham (Chairman)
YU Shutian

NG Kam Wah Webster

YAN Bilan

TANG Yi Hoi
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AUDIT COMMITTEE

NG Kam Wah Webster (Chairman)
ZHOU Bo

SHEK Lai Him Abraham

YAN Bilan

TANG Yi Hoi

RISK AND COMPLIANCE COMMITTEE

YAN Bilan (Chairman)
DENG Ronghui

SHEK Lai Him Abraham
NG Kam Wah Webster
TANG Yi Hoi

INDEPENDENT AUDITOR

KPMG

Public Interest Entity Auditor registered in accordance with
the Accounting and Financial Reporting Council Ordinance
(Chapter 588 of the Laws of Hong Kong)

8th Floor, Prince’s Building
10 Chater Road, Central Hong Kong

PRINCIPAL BANKERS

Agricultural Bank of China Limited

Bank of China (Hong Kong) Limited

Bank of China Limited

Bank of Communications Co., Ltd.

Bank of Shanghai Co., Ltd.

China CITIC Bank Corporation Limited

China Construction Bank (Asia) Corporation Limited
China Construction Bank Corporation

China Merchants Bank Co., Ltd.

DBS Bank Ltd., Hong Kong Branch

Hang Seng Bank, Limited

Industrial and Commercial Bank of China (Asia) Limited
Industrial and Commercial Bank of China Limited
Industrial Bank Co., Ltd.

Mizuho Bank, Ltd.

Oversea-Chinese Banking Corporation Limited, Hong Kong Branch
Shanghai Pudong Development Bank Co., Ltd.
Sumitomo Mitsui Banking Corporation (China) Limited
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PO Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands

ERANRETEEXME

BB BT A E 2655

B AE3001-05%F

T4 ¢ (852) 3118 6800

B H : (852) 3118 6830
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www.cr-bmt.com
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SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen'’s Road East, Wanchai, Hong Kong

REGISTERED OFFICE

PO Box 309, Ugland House, Grand Cayman
KY1-1104, Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF BUSINESS
IN HONG KONG

Room 3001-05, China Resources Building
26 Harbour Road, Wanchai, Hong Kong
Telephone: (852) 3118 6800

Fax: (852) 3118 6830

E-mail: crcement@crc.com.hk

STOCK CODE ON THE STOCK EXCHANGE OF
HONG KONG LIMITED

1313

COMPANY'’S WEBSITE

www.cr-bmt.com

INVESTOR RELATIONS CONSULTANT

Wonderful Sky Financial Group Limited

China Resources Building Materials Technology Holdings Limited
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DEFINITIONS

In this interim report, the following expressions shall have the

following meanings unless the context indicates otherwise:

"AR"

"associated

corporation”

U

"associate(s)"

“"Board”

“CG Code”

“China Resources
Group”

“"Chinese Mainland”

"Company”

"CR Holdings”

"Director(s)”

“Fujian”

"Group”

Autonomous Region, PRC

has the meaning ascribed thereto under the
SFO

has the meaning ascribed thereto under the

Listing Rules

board of Directors

Part 2 of Appendix C1 Corporate Governance
Code to the Listing Rules

CR Holdings, China Resources Inc. and their
respective subsidiaries

PRC excluding Hong Kong and Macao SAR
China Resources Building Materials
Technology Holdings Limited

China Resources (Holdings) Company Limited,
a company incorporated in Hong Kong with
limited liability, the Company’s intermediate
holding company

director(s) of the Company

Fujian Province, China

the Company and its subsidiaries
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“Guangdong”

"Guangxi”

“Guizhou”

"Hainan”

“Hong Kong”

“Hunan”

“Inner Mongolia”

“Listing Rules”

“Model Code”

“Period”

“PRC"” or "China”

IISARII

"SFO"

“Shanxi”

“Share(s)”

“Southern China”

Guangdong Province, China
Guangxi Zhuang AR
Guizhou Province, China
Hainan Province, China

the Hong Kong SAR

Hunan Province, China

the Inner Mongolia AR

the Rules Governing the Listing of Securities

on the Stock Exchange
Model Code for Securities Transactions by
Directors of Listed Issuers set out in Appendix

C3 to the Listing Rules

six months ended 30 June 2025

The People’s Republic of China
Special Administrative Region, PRC

Securities and Futures Ordinance (Chapter
571 of the Laws of Hong Kong)

Shanxi Province, China

share(s) of HK$0.10 each in the share capital
of the Company

encompasses Guangdong, Guangxi, Fujian

and Hainan
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“Stock Exchange”

“Yunnan”

"Zhejiang”

"HKS"

"RMB”

"USs”
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The Stock Exchange of Hong Kong Limited

Yunnan Province, China
Zhejiang Province, China

Hong Kong Dollars, the lawful currency of
Hong Kong

Renminbi Yuan, the lawful currency of China
United States Dollars, the lawful currency of
the United States of America

per cent

kilocalorie

kilogram

kilowatt-hour

cubic meter

square meter
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China Resources Building Materials Technology Holdings Limited
is a large-scale and competitive cement, clinker and concrete
producer in Southern China. The Group's operations range from
the excavation of limestone to the production, sale and distribution
of cement, clinker and concrete. Products are mainly sold in
Guangdong, Guangxi, Fujian, Hainan, Yunnan, Guizhou, Shanxi
and Hunan through well-established waterway, railway and road
logistics networks. The Group's products are primarily used in the
construction of infrastructure projects such as railways, highways,
subways, bridges, airports, ports, dams, hydroelectric power
stations and nuclear power stations, as well as the construction of

high-rise buildings and development of suburban and rural areas.

As at 30 June 2025, the Group had 101 cement grinding lines and
49 clinker production lines in operation, with annual production
capacities of 90.2 million tons of cement and 63.3 million tons of
clinker respectively, as well as 68 concrete batching plants with
annual production capacity of 44.2 million m?® of concrete. The
locations of our production facilities and their respective production

capacities are as follows:

Kk AR BRL
Cement Clinker Concrete
2/ BRE/ HERYE B BEM BREZEE BEUAK
HBIfTHE  Province/AR/SAR  No.oflines  million tons No. of lines million tons  No. of plants million m?
BR Guangdong 32 277 12 155 22 16.0
-3 Guangxi 35 348 19 27.9 30 19.6
BE Fujian 14 10.1 6 7.0 1 0.6
st Hainan 5 44 3 29 6 33
£F Yunnan 7 5.1 4 4.2 1 0.6
EM Guizhou 4 4.0 2 28 1 08
1i7g Shanxi 2 20 1 15 1 0.6
k] Hunan 2 2.1 2 15 = =
ol Zhejiang — — — — 2 1.1
N Hong Kong - - - - 4 1.6
@ Total 107 90.2 49 633 68 44.2

EBHEMNRERERAA

China Resources Building Materials Technology Holdings Limited
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BUSINESS OVERVIEW

In addition, through our equity interests of certain associates and
joint ventures, the Group owned a total of 74 cement grinding
lines, 30 clinker production lines and 19 concrete batching plants
with total annual production capacities of 64.7 million tons of
cement, 37.0 million tons of clinker and 8.4 million m* of concrete.
These production capacities are located in Guangdong, Hong
Kong, Fujian, Yunnan and Inner Mongolia. The respective annual
production capacities attributable to the Group according to our
equity interests of these associates and joint ventures were 22.3
million tons of cement, 12.0 million tons of clinker and 3.9 million

m? of concrete.

The Group places strong emphasis on corporate social
responsibility and actively promotes production safety, energy
saving, emission reduction and carbon emissions management.
The Group also launches projects of co-processing municipal
solid waste, urban sludge and hazardous industrial waste by use
of cement kilns. All cement production plants of the Group are
equipped with residual heat recovery generators to reduce energy
consumption. Our emission concentrations of nitrogen oxides,
particulate matters and sulphur dioxide are better than the national
standard limits of pollutant emissions. In addition, in order to
promote corporate transformation, innovation and sustainable
development, the Group actively strengthens the research,
development and application of new products, new materials and
new technologies, as well as seizes development opportunities of
new businesses to fully leverage the positive synergies between

different businesses.
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EVENT

The Group won the bid for the first batch of the
mining rights of a limestone quarry for cement
at Dadong Mining Concession, Shiling Town,
Lianjiang City, Guangdong, with resource reserve
of approximately 10.5 million tons and planned
annual production capacity of approximately 2.0

million tons.
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BEAA=THLAEA

For the six months ended 30 June

—E-FHE —E-mE —EC_=F

2025 2024 2023

(REER) (REEEZ) (REEE®%)

(unaudited) (unaudited) (unaudited)

EEB(AREEET) Turnover (RMB million) 10,205.6 10,311.7 11,974.6
REtFIE BB -FER EBITDA (RMB million)

BHERN(AREBEET) 2,043.6 1,871.6 2,189.3
HEZN(AREBEET) Profit for the period (RMB million) 171.0 135.2 529.5
RARBER ANEEATF Profit attributable to owners

(ARBBETT) of the Company (RMB million) 306.7 165.8 556.0
BREXEF (ARETT) Basic earnings per share (RMB) 0.044 0.024 0.080

R-B-HF WR-T-WNF RIT-=F

ANA=+H +ZA=+—H +ZA=+—H

As at As at As at

30/6/2025 31/12/2024 31/12/2023

(REER) (EEZ) (BEZ)

(unaudited) (audited) (audited)

BEABARERET) Total assets (RMB million) 71,921.9 71,963.1 72,792.2
RATIER AEGER Equity attributable to owners

(ARBBETT) of the Company (RMB million) 44,410.9 441212 44,108.5

FrhER(AR®BET) Non-controlling interests

(RMB million) 1,445.6 1,575.6 1,638.7
BEXRGET) Gearing ratio (note 1) 35.1% 34.6% 36.9%
BREEFE— K@ Net assets per share — book

(ANRET) (7#2) (RMB) (note 2) 6.36 6.32 6.32
7

fEERTILARITIER - REFHTNEREHHER

BRBERUARTEEAREREDE -

GREEFE — RADARRBEE ARIE#S
BABBERSEHRENERTROBKBEH -

Gearing ratio is calculated by dividing the total bank borrowings, loans from
related parties and medium-term notes by equity attributable to owners of the

Company.

Net assets per share — book is calculated by dividing equity attributable to
owners of the Company by the number of issued shares at the end of the

relevant reporting period.

—ECHFHHRE
Interim Report 2025

11



12

ERW|E
CHAIRMAN'S STATEMENT

SiETE S

@i—?—ﬁi/\ﬂ ‘T’EJJ:/\TIEI*J
AEBNAKEZREEEERARE
10,205,600,000 7T * #% & 5 [A) BE 2> 1.0% © Bf
MALCEZEARREB ABLEGEERBFAA
R #& 306,700,000 7T 2 F A HA1E 1N 85.0% ©
HENEREARZFBARKE0.0447T -

PHIR 2

EZRCIAERBEEIRF HKREE0.014
BT (ZZE-NF:002/87L) - FHKED
97,800,000 7T (=& = /Y 4 : 139,700,000 %
TBR—ZZE_RAF+AZ+MAE(EHAR)
RABRREETR_ZE_RAFNLATHB(EH

) EE R R4 RE BT AR AR 2 M)Ak

Ho

FHREERRBRUABLHESRE SRR
R BEEZZRABITIOTEARE
0910547 ER (AT _RAFHPHELENE
EA(ZCZ-RAFNATRRA(EHA)FEH
ARBITAHHE T ARBEEEER)FE
AARBUE 2k Z 5 R HARR S - AR
BIED AR UWE G AR B - BIRZ IR B 5 A
T AR0.01274756 LIRSS TR - R B

FEZBEERRERR (NEERREAR
MA RSN EAR T _RAFNA

‘1’jLE| (BHIR) & ZREEFRERAT

ERTHRRR_ZE-_AFNLATAFTETR
R)NERBRER U TER-_T_AF+
A+HEB (28D TFERE=+HRELR
AMRNBFPFELETSPRELFZLER
AR it BB BEF 2R RER183RAEM
L TMAE o

EBHEMNRERERAA

INTERIM RESULTS

During the six months ended 30 June 2025, the Group's unaudited
consolidated turnover amounted to RMB10,205.6 million,
representing a decrease of 1.0% from that of the corresponding
period last year. The unaudited consolidated profit attributable
to owners of the Company for the Period amounted to RMB306.7
million, representing an increase of 85.0% from that of the
corresponding period last year. Basic earnings per share for the
Period was RMB0.044.

INTERIM DIVIDEND

The Board has resolved to declare an interim dividend of HK$0.014
per Share for the Period (2024: HK$0.02). The interim dividend,
which amounts to approximately HK$97.8 million (2024: HK$139.7
million), will be distributed on or about Friday, 24 October 2025 to
shareholders whose names appear on the register of members of
the Company after the close of business on Friday, 19 September
2025.

The interim dividend will be payable in cash to each shareholder in
HK$ by default. Shareholders will also be given the option to elect
to receive all or part of the interim dividend in RMB at the exchange
rate of HK$1.0: RMB0.91054, being the benchmark exchange rate
of HK$ to RMB as published by the People’s Bank of China on
the date of the 2025 interim results announcement, i.e. Friday, 15
August 2025. If shareholders elect to receive the interim dividend in
RMB, such dividend will be paid to shareholders at RMB0.01274756
per Share. To make such election, shareholders should complete
the Dividend Currency Election Form which is expected to be
dispatched to shareholders in late September 2025 as soon as
practicable after the record date of Friday, 19 September 2025 to
determine shareholders’ entitlement to the interim dividend, and
lodge it with the Company’s share registrar, Computershare Hong
Kong Investor Services Limited at 17M Floor, Hopewell Centre, 183
Queen’s Road East, Wanchai, Hong Kong not later than 4:30 p.m.
on Tuesday, 14 October 2025.

China Resources Building Materials Technology Holdings Limited
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Shareholders who are minded to elect to receive all or part of
their dividends in RMB by cheques should note that (i) they should
ensure that they have an appropriate bank account to which the
RMB cheques for dividend can be presented for payment; and (i)
there is no assurance that RMB cheques can be cleared without
material handling charges or delay in Hong Kong or that RMB
cheques will be honoured for payment upon presentation outside
Hong Kong. The cheques are expected to be posted to the
relevant shareholders by ordinary post on Friday, 24 October 2025

at the shareholders’ own risk.

If no duly completed Dividend Currency Election Form in respect
of the shareholder is received by the Company's share registrar
by 4:30 p.m. on Tuesday, 14 October 2025, such shareholder will
automatically receive the interim dividend in HK$. All dividend
payments in HK$ will be made in the usual ways on Friday, 24
October 2025.

If shareholders wish to receive the interim dividend in HK$ in the

usual way, no additional action is required.

Shareholders should seek professional advice with their own tax
advisers regarding the possible tax implications of the dividend

payment.

CLOSURE OF REGISTER OF MEMBERS

The register of members of the Company will be closed from
Monday, 15 September 2025 to Friday, 19 September 2025, both
days inclusive, during which period no transfer of shares of the
Company will be registered. In order to qualify for the interim
dividend, all share transfer documents accompanied by the
relevant share certificates must be lodged not later than 4:30 p.m.
on Friday, 12 September 2025 with the Company'’s share registrar,
Computershare Hong Kong Investor Services Limited at Shops
1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road East,
Wanchai, Hong Kong.
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BUSINESS ENVIRONMENT

In the first half of 2025, the Chinese government adhered to the
general principle of pursuing progress while maintaining stability,
completely, accurately and thoroughly implemented the new
development philosophy, accelerated the construction of a new
development paradigm, coordinated domestic economic work
and international economic and trade conflicts, and effectively
implemented more proactive and effective macroeconomic
policies, enabling the national economy to withstand pressures
and demonstrate resilience amid challenges, which had resulted in
the overall stable operation of the economy with a positive trend.
In the first half of 2025, the gross domestic product of China grew
by 5.3% year-on-year to RMB66.1 trillion, and national fixed asset
investments (excluding rural households) increased by 2.8% year-
on-year to RMB24.9 trillion.

In terms of stabilizing investment, the Chinese government
continued to improve the special bond management system and
had been optimizing the whole-process management of “Borrow-
Use-Manage-Repay” to better leverage the positive roles of
special bonds in strengthening foundations, filling gaps, benefiting
people’s livelihoods and expanding investments. In the first half
of 2025, approximately RMB2.2 trillion of new local government
bonds were issued nationwide, representing an increase of 45%
year-on-year. In addition, the application scopes of special bonds
had been further broadened and the sectors eligible for special
bond funded project capital had been expanded from the original
17 industries to 22 industries. In the first half of 2025, approximately
RMB191.7 billion of special bonds were issued for project capital

use nationwide, representing an increase of 16% year-on-year.

China Resources Building Materials Technology Holdings Limited
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In the first half of 2025, under the combined effects of continued
policy guidance, structural adjustments to demand and in-depth
transformation of the industry, the real estate market of China
extended a recovery trend and achieved initial success in curbing
the downturn and becoming stable. Positive signals had been
emerging at the policy level, coupled with the acceleration of the
construction of “Quality-focused Housing”, the real estate market
is actively moving towards the stage of “quality enhancement”.
According to the statistics published by the National Bureau of
Statistics of China, in the first half of 2025, the floor space of new
commodity housing sold in China decreased by 3.5% year-on-year
to 460 million m? and the sales amount decreased by 5.5% year-
on-year to RMB4.4 trillion. Real estate development investment
in China decreased by 11.2% year-on-year to RMBA4.7 trillion.
Among which, the floor space of houses newly started construction
decreased by 20.0% year-on-year to 300 million m? while the floor
space of houses completed decreased by 14.8% to 230 million m?.
As of the end of June 2025, the floor space under construction by
the real estate developers nationwide decreased by 9.1% year-on-

year to 6,330 million m2.

In 2025, the Chinese government initiated the expansion of
effective investments. The organic integration of new-type
urbanization and comprehensive rural revitalization would be
promoted and urban-rural integrated development would be
fostered by coordination of the construction of traditional and new
infrastructure, development of traditional and emerging industries
and solid advancement of the construction of major engineering
projects. According to the statistics published by the Ministry of
Housing and Urban-Rural Development of China, as of the end
of June 2025, 17,000 old communities nationwide newly started
renovation. In July 2025, the State Council of China unveiled the
"Regulations on Rural Roads”, which focused on the coordinated
development of rural roads and rural industries, and clearly
required local municipal governments to take measures to promote
the integrated construction of rural roads with supporting facilities,
industrial parks and tourist attractions along the route, and build
a development model that integrated rural roads with production
and tourism to achieve resonance between rural road construction

and rural industrial revitalization.
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THE INDUSTRY

In the first half of 2025, according to the statistics published
by the National Bureau of Statistics of China, the total cement
production in China amounted to approximately 820.0 million tons,
representing a year-on-year decrease of 4.3%. Cement production
in Guangdong, Guangxi, Fujian, Hainan, Yunnan, Guizhou, Shanxi
and Hunan were approximately 60.2 million tons, 42.5 million
tons, 29.1 million tons, 6.2 million tons, 41.5 million tons, 22.6
million tons, 15.3 million tons and 30.0 million tons respectively,
representing year-on-year changes of approximately 1.1%, -1.7%,
-2.0%, -7.7%, -7.3%, -5.0%, -14.3% and -5.4% respectively.

During the Period, according to the statistics of the China Cement
Association, there were 3 new clinker production lines nationwide
with new annual clinker production capacity of approximately 4.9
million tons in total. Among which, in the major operating regions

of the Group, there were no new annual clinker capacity.

In terms of cement industry policies, in July 2025, the Sixth
Meeting of the Central Financial and Economic Affairs Commission
mandated the regulation of low pricing and disorderly competition
among enterprises in accordance with laws and regulations,
guidance on enterprises to improve product quality, and promotion
of the orderly exit of obsolete production capacity. In the same
month, the China Cement Association issued the “"Opinions
on Further Promoting ‘Anti-Involution’ and ‘Stable Growth' for
the High-Quality Development in the Cement Industry”, which
specified the optimization of industrial structure adjustments to
further promote the “anti-involution” and “stable growth” of the
cement industry to achieve high-quality development. In the same
month, the National Development and Reform Commission of
China and the State Administration for Market Regulation of China
issued an announcement to solicit public opinions on the “Draft
Amendment to the PRC Pricing Law (Draft for the Solicitation of
Comment)”, which further specified the standards for identifying
unfair pricing behaviours, improved the standards for identifying
sales with predatory pricing, regulated market price order, and

controlled "“involutionary” competition.

China Resources Building Materials Technology Holdings Limited
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The Chinese government continued to promote the construction
“Beautiful China”

ecological environment. In February 2025, the Ministry of Ecology

of its initiative and safeguard the safety of
and Environment of China issued the “"Guiding Opinions on Further
Strengthening the Environmental Management of Hazardous
Waste and Strictly Preventing and Controlling Environmental Risks”,
which proposed the co-processing capacity of each newly built
standalone centralized hazardous waste incineration facility to be
over 30,000 tons per annum in principle. It guided hazardous waste
co-processing facilities by use of cement kiln to better leverage
its beneficial role in supplementing capabilities for utilizing and
disposing hazardous waste, and to focus on handling vast amounts
and homogeneous types of stored and landfill hazardous waste.
The "Monitoring-Display-Reporting” of facilities with hazardous
waste incineration and co-processing by use of cement kiln would
be launched in an orderly manner. In April 2025, the “Regulations
on Ecological and Environmental Protection Inspections” was
issued. Compared to the previous "Inspection Work Regulations”,
the “Regulations” issued this time carried a higher level and was
more authoritative to further enhance the system and mechanism
of ecological and environmental protection inspection work,
require the strengthening of inspection rectification and application
of results, enforce accountability in a strict, precise and effective
manner in accordance with regulations, disciplines and laws, and
launch supervision of key accountability issues to prevent ineffective

accountability or generalization and simplification of accountability.
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TRANSFORMATION AND INNOVATION

The Group incorporated green and low-carbon concepts into
every aspect of its production and operation to contribute more
efforts in building the “Beautiful China” initiative and achieving
harmonious coexistence between human and nature. The Group
leveraged on environment, health and safety management to
deepen environmental management, actively build green factories,
and continuously advance energy-saving and carbon-reduction
technological transformation. In the first half of 2025, the Group
had a total of 32 mines that were registered as green mines of
provincial-level or AR-level, and 9 mines had passed the selection

for national green mines.

In the first half of 2025, the Group's unfailing efforts in technological
innovation and corporate social responsibility work were recognized

by the industry and the society. These include:

. In April 2025, the China Building Materials Federation and
the China Ceramic Society jointly released the list of winners
of the “2024 Building Materials Science and Technology
Awards”, which included three scientific and technological
achievements of the Group. Among which, the project of
“Green and Low-Carbon Cement Preparation Technology
and Engineering Application Based on Efficient Material
Utilization” cooperated by the Company and the South China
University of Technology won the first prize of technological
progress, whereas the projects of “Research, Development
and Engineering Application of Key Technologies for Multi-
Stage Cement Calcination + Coupling Reconstruction of
Heat Exchange” and “Complete Set of Technology and
Application of One-Stop Utilization of Waste Rocks from
Mines and Construction Solid Waste for the Production of
Low-Carbon Building Materials”, both spearheaded by the

Company, won the second prize of technological progress.

China Resources Building Materials Technology Holdings Limited
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STRATEGIES AND PROSPECTS

In 2025, the international environment had been complex and
volatile, the order of international economic and trade suffered
severe damage, with increasing instability and uncertainty. The
Chinese government adhered to the coordination of domestic
economic work with international economic and trade conflicts,
stepped up efforts to implement more proactive and effective
macroeconomic policies, and focused on stabilizing employment,
businesses, markets and expectations. The national economy had
forged ahead and maintained stable operation despite pressure,
and high-quality development had been solidly advanced. It will
continue to strive for transforming methods, adjusting structures,
improving quality and increasing efficacy and persistently

consolidate the economic foundation in a positive trend in stability.

In terms of infrastructure construction, more proactive fiscal policy
will be implemented in 2025. The government had proposed the
plan to issue RMB1.3 trillion of ultra-long-term special government
bonds and the plan to arrange RMB4.4 trillion of local government
special bonds to provide greater support for “Two Major Initiatives”
construction. The National Development and Reform Commission
of China had allocated over RMB300 billion to support the third
batch of “Two Major Initiatives” construction projects in 2025. The
list of RMB800 billion “Two Major Initiatives” construction projects

for this year had been fully issued.

In terms of real estate, in 2025, the Chinese government proposed
to solidly and vigorously promote the construction of “Quality-
focused Housing” and incorporate this into the urban renewal
mechanism to strengthen work coordination and provide policy
support in terms of planning, land, fiscal policy and finance. In
June 2025, the Executive Meeting of the State Council of China
emphasized on the requirement for adopting a multi-faceted
approach to stabilize expectations, stimulate demand, optimize
supply and mitigate risks, to strengthen efforts for promoting real

estate market recovery and stabilization.
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Looking ahead, the Group will focus on the annual management
theme of “Deepening Reform, Embracing Renewal”, continue to
strengthen and enhance the three main businesses of cement,
aggregates and concrete, actively respond to the challenges
attributable from the adjustments of industry capacity policies,
seize the opportunities for high-quality development, deepen cost
reduction across the entire value chain, unleash the advantages of
integrated synergy and continuously enhance core competitiveness.
The Group will accelerate the pace of upgrading traditional
industries, intensify research and development in science and
technology, promote the application of intelligent, green and high-
end technologies, and develop new quality productivity according
to local conditions. The Group will accelerate the layout of strategic
emerging industries, continuously optimize resources allocation,
lead digital and intelligent transformation, provide the public with
high-quality products, services and systematic solutions, achieve
a long-term foundation, and build a world-class building materials

technology enterprise.

APPRECIATION

| would like to take this opportunity to thank the Directors, the
management team and all employees for their contributions and
hard work, which had contributed to the high-quality development
of the Group's business. On behalf of the Board, | would also like
to express our gratitude to shareholders, customers, suppliers,
business partners and other stakeholders for their persistent trust

and unfailing support to the Group.

JING Shiging
Chairman

Hong Kong, 15 August 2025
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PRODUCTION CAPACITY
Changes to Production Plants

During the Period, the clinker, cement, aggregates and concrete

production capacities of the Group remained unchanged.

Capacity Utilization

The utilization rates of the Group’s cement, concrete and
aggregates production lines during the Period were 56.8%, 32.0%
and 80.2% respectively, as compared with 64.2%, 27.1% and 75.1%
respectively in the first half of 2024.

COST MANAGEMENT
Operational Management

In the first half of 2025, focusing on the management theme of
“"Deepening Reform, Embracing Renewal”, the Group deepened
cost reduction actions across the entire cement value chain and
achieved a significant decrease in clinker costs in the first half of the
year. In terms of coal procurement, by optimizing coal procurement
management and promoting an integrated logistics model, the
Group achieved substantial reduction in coal usage costs and
procurement prices. In terms of refined management, electricity

costs were saved through equipment upgrades and renovations.

The Group actively responded to the national strategy of “carbon
peaking and carbon neutrality”, promoted the implementation of
operation management and control of basic building materials,
steadily implemented the “Four-Year Action Plan for Energy Saving
and Carbon Reduction” and continued to promote the use of
alternative fuels. 16 production lines had reached the benchmark
stipulated in the requirements of GB16780 “The Norm of Energy
Consumption Per Unit Products of the Cement”, representing 44%

of our production volume.
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In terms of operational management of mines, the Group
strengthened long-term mine planning and secondary mineral
resource management, and enhanced the rational development
and efficient utilization of resources. Cost management of
mining processes was strengthened and abnormal indicators
were monitored to formulate effective cost reduction measures.
Management of production safety costs and land rehabilitation
funds were reinforced to increase the efficiency of fund use.
Centralized procurement model was adopted to upgrade
engineering equipment and replace traditional diesel mining trucks
with new energy mining trucks that are safer, more economical,

greener and low-carbon.

In terms of project construction management, the Group ensured
compliance and orderly implementation through whole-process
management and control of project construction. The Group
launched supervision and inspection on prominent issues, and
offered practical solutions to actual on-site problems. The Group
coordinated the launch of thorough review on licenses and risks
assessment for each project, and expedited the processing of
licenses. Regular safety management inspections are carried out
for all projects under construction and aggregates production lines
which had commenced production in recent years to ensure “no

safety, no production”.

In terms of aggregates business management, the Group adhered
to the concept of “production-to-sales synchronization”. The Group
focused on shortening the ramp-up period of major aggregates
projects currently in operation, and pressed ahead with the release
of production line capacity. Focus and optimization of the costs
for the whole process of aggregates business were strengthened
by adhering to external benchmarking to improve operational
efficiency. Lean management on quality had been implemented
to reinforce brand competitiveness. Evaluation standards for
operation management were revised, and evaluation had been
used to drive reform for comprehensive enhancement of the level

of operational management.

In addition, the Group continued to strengthen cost reduction and
efficiency enhancement of the engineered stone business. In the
first half of 2025, the Group managed to save production costs and
expenses through measures such as centralization of procurement
channels, substitution of raw materials, optimization of formula and

process adjustments.

China Resources Building Materials Technology Holdings Limited
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Procurement Management

In the first half of 2025, the coal market underwent deep
adjustments under the triple pressure of high supply, weak demand
and high inventory, and coal price at hub ports in North China
continued to decline. During the Period, the Group purchased a
total of approximately 3.0 million tons of coal (approximately 3.6
million tons in the first half of 2024), among which, approximately
64%, 31% and 5% were sourced from northern China, neighbouring
areas of our production plants and overseas respectively (86%,
6% and 8% in the first half of 2024). The proportion of direct
procurement from coal producers was approximately 72% (88% in
the first half of 2024).

In the first half of the year, the Group implemented numerous
measures to achieve substantial reduction in coal usage costs
and procurement prices. In the future, the Group will deepen
strategic cooperation with major domestic coal enterprises to
continuously promote new models of imported coal cooperation
and CIF delivery at southern ports, carefully select opportunities for
procurement of self-operated imported coal, purchase low-priced
spot market coal, and dynamically and flexibly adjust the channel
structure of domestic strategic procurement channels, imported
coal and market coal. At the same time, the Group will leverage
on its advantages of “integrated logistics” to reduce the annual
tonnage loss rate; expand direct sourcing from provincial mining
origins and further diversify procurement channels; and implement
strategic inventory management and control when appropriate to
achieve inverse procurement price-inventory correlation throughout
the year, thereby fully advancing for achieving targets of cost

reduction.

In terms of mineral admixtures, first, the Group expanded
procurement channels, enhanced the frequency and quality of
market research and introduced cost-effective channels. Second,
the Group developed direct procurement from the source, built up
coordination mechanism for cross-organizational communications
and introduced new sources for direct procurement. Third, the
Group strengthened regional centralized procurement, sorted
out the common needs within and across regions and formulated
measures for improving the effectiveness and efficiency of
centralized procurement. Fourth, the Group negotiated price
adjustments for cost reduction, grasped the market conditions of
various mineral admixtures and conducted price negotiations in a

timely manner.
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As aggregates constitute the primary raw materials for concrete
production, the Group coordinated the expansion of aggregates
flow collaboration to maximize integrated synergy advantages, and
conducted procurement business benchmarking to effect dynamic
price management. At the same time, the Group enhanced the
depth and breadth of market research, continued to promote
exploration of direct procurement from the source and supplier
development in each region. In addition, according to fluctuations
in market supply and demand, the Group optimized procurement
strategies and flexibly introduced channels through a set of

strategies to foster competition.

Logistics Management

In the first half of 2025, the Group adopted a series of measures
to achieve an overall downward trend in logistics cost. In terms of
shipping, the Group compressed shipping costs through multi-
link initiatives such as continuously exploring lower shipping
freight rates, promoting a downward trend in market freight rates
during high-water season of the Xijiang River, optimizing shipping
tender proposals, continuously improving the compatibility of
ship types and reducing the demurrage of sea ships. In terms of
truck transportation, the Group continued to compress logistics
costs through measures such as continuously promoting two-way
logistics of raw materials, building logistics chain for distribution

and exploring new energy vehicle business.

In the first half of 2025, the annual shipping capacity of the Group
along the Xijiang River was approximately 47.0 million tons, which
secured stable and continuous logistics capabilities for the Group's
business development. The Group continuously optimized the
layout of its silo terminals and occupied high-quality silo terminal
resources. During the Period, the Group controlled the operation
of 30 silo terminals with total annual capacity of approximately
31.0 million tons, which are mainly located in the Pearl River Delta
Region of Guangdong. This consolidates the Group's leading
market position in Southern China.

China Resources Building Materials Technology Holdings Limited
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SALES AND MARKETING
Product Promotion

In the first half of 2025, the Group continued to focus on the
promotion of specialized products such as cement for nuclear
power stations and Portland cement for roads to create our
differentiated competitive advantages. In addition, the Group
continuously applied specialized products such as medium-heat
and low-heat cement in large-scale national infrastructure projects
in Southwest China such as multiple key control engineering
projects in the Sichuan and Tibet sections of the Sichuan-Tibet
Railway and six highland hydropower station projects in the

Sichuan-Tibet region.

Brand Building

In the first half of 2025, the Group comprehensively deepened the
brand building of “Runfeng” and “Runpin”, and focused on the
construction of brand terminal penetration to comprehensively
enhance brand terminal influence. The “Runfeng Brand
Optimization Strategy”, “Runfeng Brand Visual Recognition System
Manual (2025 Edition)”, and “Sub-Brand Application Plan” were
released, which aimed at strengthening corporate endorsements
and partially differentiating the application of sub-brands in specific
markets in order to continuously enhance reputation for product
and brand. Relying on the construction of terminal networks such
as "Runpin” flagship stores and showrooms, the Group continued
to deepen the construction of the “Runpin” brand in terminal
markets. In addition, on 28 June 2025, the Group held the ninth
consecutive brand anniversary celebration event across each of
its business regions, leveraging on the event to further boost
customer confidence and drive for extensive and intensive business

development.
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TRANSFORMATION AND INNOVATION
New Business Development

In the first half of 2025, the Group actively promoted the
development of new businesses, fully utilized the integrated
synergistic advantages between cement, aggregates and concrete,
accelerated the construction and operation of aggregates projects,
and continued to optimize business structure, with continuous
increases in the proportions of assets and revenue of new

businesses.

Aggregates

In the first half of 2025, the Group did not commission any new
aggregates projects.

As of 30 June 2025, based on its own existing cement mines, the
Group's annual production capacity of aggregates in operation
through its subsidiaries (inclusive of trial production) was
approximately 108.6 million tons, and the total annual production
capacities of aggregates attributable to the Group according to our
equity interests of the associates located in Yunnan and Fujian were
approximately 3.7 million tons. Upon completion of construction
of all projects, the annual production capacity of aggregates
controlled by the Group through its subsidiaries is expected to
reach 134.8 million tons and the annual production capacity of
aggregates attributable to the Group according to our equity
interests of associates and joint ventures will reach approximately

13.6 million tons.

China Resources Building Materials Technology Holdings Limited
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Functional Building Materials

In the first half of 2025, the Group had completed the nationwide
layout of its engineered stone business. Currently, the Group's
annual production capacity of engineered stone is approximately

26.1 million m2.

In the first half of the year, under the influences of the
macroeconomic environment and the sluggish real estate market,
the engineered stone market had been experiencing less demand,
lower prices and intensified competition, which had resulted in
low capacity utilization and increased operating pressure. The
Group deepened cost reduction and efficiency enhancement of the
engineered stone business, strived to reshape the sales system and
developed new channels of customer resources, but there was still
room for improvement in the operating conditions. Currently, the
Group is in the process of formulating its “Fifteenth Five-Year Plan”
strategic plan and will actively promote the optimal allocation of
resources and enhance asset quality through increased sales and

improved operations.

Digital Transformation

As a digital-intelligent benchmark enterprise of China Resources
Group, the Company continued to promote the construction of
digitalization and intelligentization, was committed to empowering
the transformation and upgrade of traditional industries, and used
advanced technology to enhance corporate management and

operational efficiency.

In terms of intelligent factories, the Group increased the
digitalization rate for key steps of cement business, summarized
and promoted mature application cases in “Lighthouse Factory”
such as advanced controls and intelligent equipment operation and
maintenance to support refined management of production and
operation. Production safety management system had achieved
full coverage of cement and aggregates production plants, which
had enhanced the Group's fundamental safety capabilities. Whole-
process advanced control systems, energy management systems
and quality management systems had been launched at selected

cement production plants.
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The Group actively explored the application of artificial intelligence
in the building materials industry to improve business efficiency
and maintain quality. Multiple pilot artificial intelligence application
scenarios were launched, including the promotion of artificial
intelligence control of alternative fuels at our Longyan production
plant, which had reduced standard coal consumption. A pilot
project for aggregates particle size testing was launched at our
Fengkai Runxin production plant and a pilot project for 3D clinker
silo stock-taking and belt monitoring was launched at our Tianyang
production plant. The localized deployment of DeepSeek large
language models was achieved to build a knowledge base for

research and development of new concrete products.

The “Project for Identification Resolution and Application
Demonstration of Industrial Internet Platform for Intelligent
Factories in Typical Process Manufacturing” of the Group passed
inspection and acceptance by the Guangdong Communications
Administration and received financial subsidy in Guangdong. The
Fengkai, Hepu, and Luoding cement production plants of the
Group were recognized as national-level advanced intelligent
factories, and the Wuxuan cement production plant was honoured
as a "Smart Manufacturing Benchmark Enterprise in Guangxi

Zhuang Autonomous Region”.

Smart Logjistics

In terms of smart logistics, the pilot construction of the Fengkai
terminal shipping system was promoted to enhance terminal
shipping efficiency and ship pick-up service standards and reduce
latent safety hazards on waterways. 3 weighbridges were added at
the Runsheng aggregates mine with Smart Code coverage. Smart
Code upgrades were completed at the cement production plants
in Shangsi, Changzhi, Shantou and Huizhou, which had reduced
the failure rate, wear and tear of hardware, reduced hardware
operating and maintenance costs, further simplified the process for

drivers and enhanced the cargo handover experience.

China Resources Building Materials Technology Holdings Limited
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Smart Marketing

In terms of smart marketing, the Group continued to steadily launch
its logistics distribution and supply chain financing business on the
platform in the first half of the year. As of the end of June 2025, the
cumulative transaction volume of the e-commerce platform reached
approximately 330.0 million tons, with approximately 49,000
registered users, 592 carriers and approximately 117,000 vehicles
(vessels) settled cumulatively. At the same time, the cumulative

distributed business volume of the platform reached 713,000 tons.

Research, Development and Innovation

Innovation is an important momentum to stimulate corporate
vitality and motivate long-term corporate development. As of
30 June 2025, the Group had 525 technology talents, among
whom, there were 4 China Resources Group-level scientific and
technological leading talents, 4 company-level scientific and
technological leading talents, and 7 company-level scientific and
technological backbone talents. 104 employees were specialized in
research and development, among whom, there were 9 professor-
level senior engineers, 12 employees with doctorate degrees, and

34 employees with master’s degrees.

In the first half of 2025, the Group actively promoted research,
development and application of new products and new
technologies. Based on the continuous improvement and
optimization of rotary furnace technology with independent
intellectual property rights, an alternative fuel demonstration
factory was simultaneously built at the production plant in Hepu of
Guangxi, which focused on developing the technical path of large-
scale replacement of alternative fuels for offering a practical model
for the green industrial development. In terms of new building
materials, technologies such as quartz powder modifiers and resin-
reducing additives continued to be optimized and upgraded to
achieve cost reduction and quality improvement of engineered
stone products. In addition, the Group continuously promoted
the implementation of projects such as refined aggregates,
integrated utilization technology of aggregates solid waste, high-
quality manufactured gravel and low-carbon and high-performance
concrete, actively embraced artificial intelligent technology,
conducted research on technology such as artificial intelligent
tests, grinding system optimization based on process simulation
calculations, and intelligent analysis and improvement of clinker

quality, which fostered the high-quality corporate development.

—ECHFHHRE
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In the first half of 2025, the Group executed the following four
measures to create an innovation paradigm that coordinated efforts
between training of scientific and technological talents, industry-
academic-research collaboration, intellectual property management
and construction of innovation culture. First, the Group continued
to promote training of scientific and technological talents. Second,
the Group strengthened external cooperation and increased
output of scientific and technological achievements. The Group
participated in the joint construction of the National Key Laboratory
for Major Infrastructure Engineering Materials spearheaded by
the Southeast University, Jiangsu Subote New Materials Co., Ltd.
and Jiangsu Institute of Building Science. A strategic cooperation
agreement was entered into between the Group and the
Jinan University to jointly construct a joint research institute for
engineering technology. The Group was honoured with 3 awards
from industry associations, among which, the project of “Green
and Low-Carbon Cement Preparation Technology and Engineering
Application Based on Efficient Material Utilization” was awarded
the first prize of the Science and Technology Progress Award of the
China Building Materials Federation, and the projects of “Research,
Development and Engineering Application of Key Technologies for
Multi-Stage Cement Calcination + Coupling Reconstruction of Heat
Exchange” and “Complete Set of Technology and Application of
One-Stop Utilization of Waste Rocks from Mines and Construction
Solid Waste for the Production of Low-Carbon Building Materials”
were awarded the second prize of the Science and Technology
Progress Award of the China Building Materials Federation. Third,
the Group attached importance to intellectual property protection.
As of 30 June 2025, the Company held a total of 393 valid patents,
including 109 invention patents, 282 utility model patents and 2
exterior design patents, 21 new authorized patents were added
and the number of new article submissions was 37. Fourth, the
Group constructed innovative culture. In April 2025, the Group
successfully hosted the “2025 Summit of Concrete and Cement
Products Industry Technology Innovation Platforms”, where
representatives from 17 industry technology innovation platforms
had in-depth exchanges on topics such as emerging areas of
industry development, precise definition of low-carbon concrete

and full industry chain services.

China Resources Building Materials Technology Holdings Limited



=]

—RER

RZE-_RAFENA=1+HB NEBEHEH
16837 %RE - Y AEZHEES  EHF 378K 1%

EBTE Hp16459 2R E KM T E (R
—E -+ -_A=+—H5»51AE17,030% *

BEEEAWR DN
MANAGEMENT DISCUSSION AND ANALYSIS

EMPLOYEES

General Information

As at 30 June 2025, the Group employed a total of 16,837
employees, all of whom were full-time, among whom, 378 were
based in Hong Kong and the remaining 16,459 were based in
the Chinese Mainland (17,030, 385, 16,645 respectively as at 31

3854 ~ 16,645%) - LW E Bl D W E B A December 2024). A breakdown of our employees by function is set
T out as follows:
R=Z-HF RKIZ=_NF
ANA=+H +TZH=+—H
As at As at
30/6/2025 31/12/2024
EIRE Management 490 498
B # ~ 1T Finance, administration
K EH A and others 2,287 2,323
HEABR Production staff 8,990 9,216
it A& Technical staff 4,237 4,220
EIHAR Sales and marketing staff 833 773
e Total 16,837 17,030

FANEEHFREREAER 8B EBMER
14% B2 - 86% B RBHIA L6 - 13%
BRI ANEHE  BEFHFRNBATE (R
ZEZNFEF+ZRAR=+—HH 5 AE498%
86% ~ 14% ~ 85% * 14% ~ 47 5%) °
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BAREN ~ AT BRIBEESF B -
WARSFRNERES - FEF - AEEE
BANBEREEER BLHFHENEER
HENREINAN(BEESEH2) HNARAR
#1,356,471,0007C (ZZ —ME R A AR
1,284,462,0007T) °

AT+MA I HENATERAE RER - K
SEEIRBIATEORER  BFRRE
BEREATER RATAEEFEFE BF
B TRHEBEEEMRER -

Among our 490 senior and middle-level managerial staff, 86% are
male and 14% are female, 86% possess university degrees or above,
13% have received post-secondary education and the average age
of managerial staff is approximately 47 (498, 86%, 14%, 85%, 14%,
47 respectively as at 31 December 2024).

The Group has established a remuneration allocation mechanism
based on job value and combined with performance contribution,
personal ability and talent development, paid in form of cash
bonuses. In the first half of the year, the Group reshaped the human
resources management system and optimized the remuneration
and benefits system. The total staff costs (including Directors’
emoluments) was approximately RMB1,356,471,000 during the
Period (RMB1,284,462,000 in the corresponding period of 2024).

Based on the talent training plan during the Fourteenth Five-Year
period, the Group focused on the "3+1" talent team cultivation,
carried out special talent training step by step, designed and
launched training programmes, and provided career guidance and

follow-up training for young employees.
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REVIEW OF OPERATIONS

Turnover

The consolidated turnover for the Period amounted to RMB10,205.6

million, representing a decrease of 1.0% from RMB10,311.7 million

D1.0% c IHEMEIDHDEBEEBINAT © for the corresponding period last year. An analysis of segmental
turnover by product is as follows:
BERA=THLAREA
For the six months ended 30 June
—E-RE —TmE
2025 2024
HE B/ IAXK HE BW/UFK
T FHEE RS T TFHER =3
W,/ F K AR¥RT AR¥TT ®B/UAK ARET ARETR
Sales Average Sales Average
volume  selling price volume  selling price
‘000 RMB per Turnover '000 RMB per Turnover
tons/m? ton/m® RMB'000 tons/m? ton/m? RMB'000
IKREm Cement products 25,309 2469 6,248,989 28,963 2379 6,891,141
BT Concrete 6,877 302.7 2,081,335 5,057 3435 1,736,957
R Aggregates 36,336 36.2 1,315,625 29,497 36.8 1,086,961
it Others 559,635 596,658
st Total 10,205,584 10,311,717

HER AEEWNKEER ERLEE

#H ¥ 50 35 & 2 Bl R 4> 3,700,000 8 ~ 3B A1
1,800,000 37 75 K J2 3% 406,800,000 M8 - & %

FER D RIE A 12.6% - 1 136.0% K 3E Hn
23.2% - AN - NE B FTEE B KB E @
o H821% RS ERER(ZT_WF
FH 583.4%) » #1308% A REHE (= F
ZNEFERBAE293%) c ARAEERE LA
EH A EEK B 85 & 51,400,0000f (—Z — /M
FRHI/1,100,00088) - (7K RARIHEH5.7%
ZEZFREAEI3TR) o
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During the Period, our external sales volume of cement products,
concrete and aggregates decreased by 3.7 million tons, increased
by 1.8 million m? and increased by 6.8 million tons respectively,
representing a decrease of 12.6%, an increase of 36.0% and an
increase of 23.2% respectively from the corresponding period
last year. During the Period, approximately 82.1% of the cement
products the Group sold were 42.5 or higher grades (83.4% for
the corresponding period in 2024) and approximately 30.8% were
sold in bags (29.3% for the corresponding period in 2024). Internal
sales volume of cement for our concrete production was 1.4
million tons (1.1 million tons for the corresponding period in 2024),
representing 5.7% of the total volume of cement sold (3.7% for the

corresponding period in 2024).

China Resources Building Materials Technology Holdings Limited
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The average selling prices of cement products, concrete and
aggregates for the Period were RMB246.9 per ton, RMB302.7 per
m?® and RMB36.2 per ton respectively, representing an increase of
3.8%, a decrease of 11.9% and a decrease of 1.6% respectively from

the corresponding period last year.

Cost of Sales

The cost of sales of cement products of the Group comprised coal,
electricity, materials and other costs, which represented 37.1%,
13.5%, 17.4% and 32.0% of their costs respectively for the Period
(40.5%, 13.7%, 17.5% and 28.3% for the corresponding period in
2024 respectively). Materials cost is the major component of the
cost of sales of concrete, representing 71.1% of the cost of sales
of concrete for the Period (70.5% for the corresponding period in
2024).

The average price of coal the Group purchased for the Period was
approximately RMB681 per ton, representing a decrease of 17.8%
from the average price of RMB828 per ton for the corresponding
period in 2024, while the average thermal value of coal increased
by 3.0% to 5,341 kcal per kg. During the Period, our unit coal
consumption decreased to 129.0 kg per ton of clinker produced
from the average of 129.9 kg for the corresponding period last
year. Our standard coal consumption increased to 98.2 kg per ton
of clinker produced for the Period from the average of 97.2 kg for
the corresponding period last year. As a result of the decrease in
coal price, our average coal cost for the Period decreased by 18.4%
to RMB87.7 per ton of clinker produced from RMB107.5 for the
corresponding period in 2024.

Our average electricity cost decreased by 6.3% from RMB28.8
per ton of cement to RMB27.0 for the Period. During the Period,
our electricity consumption was 68.4 kwh per ton of cement (68.1
kwh for the corresponding period in 2024). During the Period, our
residual heat recovery generators generated 631.5 million kwh of
electricity, representing a decrease of 7.4% over 682.1 million kwh
for the corresponding period last year. The electricity generated
during the Period accounted for approximately 28.1% of our
required electricity consumption (28.6% for the corresponding
period in 2024) and we achieved a cost saving of approximately
RMB267.9 million for the Period (RMB324.1 million for the
corresponding period in 2024).

—ECHFHHRE
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Other costs mainly comprised staff cost, transportation cost,
depreciation, and repairs and maintenance cost. Repairs and
maintenance cost included in the cost of sales of cement products
for the Period was RMB242.8 million, representing an increase of
16.1% from RMB209.1 million for the corresponding period in 2024.

Gross Profit and Gross Margin

The consolidated gross profit for the Period was RMB1,887.2
million, representing an increase of 22.2% from RMB1,544.8 million
for the corresponding period in 2024 and the consolidated gross
margin was 18.5%, representing an increase of 3.5 percentage
points from 15.0% for the corresponding period in 2024. The
increases in consolidated gross profit and consolidated gross
margin for the Period were mainly attributable to the higher selling
prices and the lower costs of sales of the Group's cement products
during the Period as compared with the corresponding period
in 2024, but which had been partially offset by the decreases in
gross profit and gross margin of the Group's aggregates and
others segment. The gross margins of cement products, concrete
and aggregates for the Period were 20.1%, 14.0% and 25.3%,
as compared with 12.1%, 12.6% and 39.4% respectively for the
corresponding period in 2024.

Other Income

Other income for the Period was RMB132.6 million, representing
a decrease of 5.4% from RMB140.2 million for the corresponding
period in 2024.

Selling and Distribution Expenses

Selling and distribution expenses for the Period were RMB189.5
million, representing a decrease of 8.9% from RMB208.1 million for
the corresponding period in 2024. As a percentage to consolidated
turnover, selling and distribution expenses for the Period decreased
to 1.9% from 2.0% for the corresponding period in 2024.

China Resources Building Materials Technology Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

General and Administrative Expenses

General and administrative expenses for the Period were
RMB1,250.5 million, representing an increase of 32.4% from
RMB944.4 million for the corresponding period in 2024. During
the Period, impairment of fixed assets of RMB112.2 million (Nil for
the corresponding period in 2024) was charged to general and
administrative expenses. As a percentage to consolidated turnover,
general and administrative expenses increased to 12.3% for the

Period from 9.2% for the corresponding period in 2024.

Share of Results of Associates

The associates of the Group contributed a loss of RMB41.9 million
for the Period (a loss of RMB65.2 million in the corresponding
period in 2024), of which a profit of RMB9.5 million, a profit of
RMBO.4 million, a loss of RMB13.9 million and a loss of RMB27.0
million (a profit of RMB17.1 million, a loss of RMB18.8 million,
a loss of RMB40.5 million and a loss of RMB12.4 million for the
corresponding period in 2024) were attributable to the Group's
associates operating in Inner Mongolia, Fujian, Yunnan and

Guangdong respectively.

Share of Results of Joint Ventures

The joint ventures of the Group contributed a profit of RMB21.2
million for the Period (a profit of RMB24.1 million for the
corresponding period in 2024).

Taxation

The effective tax rate of the Group for the Period was 48.4%,
as compared with 43.2% for the corresponding period in 2024.
Had the effect of the results of associates and joint ventures, the
exchange difference, as well as the withholding tax in the Chinese
Mainland for dividends and the deferred tax on the intended
distribution profits from subsidiaries in the Chinese Mainland to a
holding company in Hong Kong been excluded, the effective tax
rate of the Group for the Period would be 44.2% (36.0% for the
corresponding period in 2024).

Net Margin

Net margin of the Group for the Period was 1.7%, which was 0.4
percentage point higher than that of 1.3% for the corresponding

period last year.
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REBEETRMBEER LIQUIDITY AND FINANCIAL RESOURCES

AEENESRFEEZERIEABEES 77 The Group's sources of funding mainly included cash on hand,
B -FHEE REBEEAIMER 1T bankloans, medium-term notes, loans from related parties, issue of
BAZBLFRCEEENR SR - equity securities and cash flows generated from operations.

RZZEZRAFANA=ZTH AEBEMRE K As at 30 June 2025, the Group's cash and bank balances and
RITHEBAR D ERIRITERBIEATIHIE . pledged bank deposits included the following amounts:

R-EBE-FHE R-_ZTF
ANA=+H +t=-—A=+—H

As at As at

30/6/2025 31/12/2024

5 F

‘000 '000

BIT HK$ 151,665 85,793
AR RMB 3,141,999 2,632,989
ETT us$ 127 181

AEEBR—FT-_AFNA=ZF+HKZ-ZZF=P Bank and other borrowings of the Group as at 30 June 2025 and 31
FH+-_A=+—HBHWRITEREMESEMIN  December 2024 and their breakdown were as follows:
T

R-ZEZHEF R -_F
ANA=+H +=—A=+—8H

As at As at

30/6/2025 31/12/2024

ARE T ARETIT

RMB’000 RMB'000

RITEK Bank loans 14,405,826 14,067,712
FHIE IR Medium-term notes 1,000,000 1,000,000
R B BEE T R E K Loans from related parties 199,132 194,182
15,604,958 15,261,894

EBEMNRERERLF
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2025, bank and other borrowings of the Group
which carried interests at fixed and variable rates amounted
to RMB1,981.6 million and RMB13,623.4 million respectively
(RMB2,577.2 million and RMB12,684.7 million respectively as at
31 December 2024). These borrowings were denominated in the

following currencies:

R-B-HEF R-F-0F
AA=Z+tHB +ZA=+—H
As at As at
30/6/2025 31/12/2024
¥ £
‘000 ‘000
B TT HK$ 2,300,000 2,300,000
AR RMB 13,507,470 13,132,008
ZEBENERPET These borrowings are repayable as follows:
R-ZE-HEF R-ZT_M4F
AA=+H +ZH=+—H
As at As at
30/6/2025 31/12/2024
AR®BT T ARETTT
RMB'000 RMB'000
—&FR Within one year 5,470,863 7,162,187
—FREMEA After one year but within
two years 1,960,180 1,375,920
MERB=FA After two years but within
three years 3,210,344 2,142,742
=FRENEFA After three years but within
four years 1,048,615 954,646
MERERFN After four years but within
five years 1,730,237 1,180,368
hE& After five years 2,184,719 2,446,031
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MANAGEMENT DISCUSSION AND ANALYSIS

RZEBE-_RAFEFANA=1tH XEEHH
1TE R EE % 2,300,000,00078 7t & A R #&
39,994,400,000 7T - H A A K ¥ 27,686,100,000
TTHEARBANYMAIHEHRER RZZEZRFE X
A=+H"  &&#EAR% 1529000007t (%
ZENFE+ZRA=+—H: E)NRTER
TIAREBMEFEEEREAEEEEKRR -
1B ¥ & 513 2,300,000,0008 TS E S BN E
FHRTEFEERZ HARZZEZN\F=
A g BHER) BEREARARFT LR
35% B TR AR < R 4% & &t 2,300,000,000
BLTEEENE TRITEREE HEOK
FOARATNFEER (DREFFERIU
RATEB ARG ERTE WA TR
NHEBR B TIHEBREE) B TLEBIB180% ° I
—EAFANAZTHEZZE-_WMF+=A
=+—H8 AEBEFELARFBEHORER -

RZZE-=ZFALA-+N\B ARRIEEF
BEIRTTRIT SR SHHeRIAARZME
%8 /5 AR #15,000,000,000 TR HIEE - B
PHZREZAMBNE CBMEXFS - &
T #E[2023]MTN10655%) 52 B (B0 =&
ZEFNAAZTZA)EBREARR - RZE
ZWHFMNAZFZH AREEFETERE
174 8 A AR 1,000,000,0007T + Z M F =
BEF2MNRERE=-FHE—HPHHE
B BB REERREERR R REN
BARMBEARRITER  TAEESEHHA
EfMEBECsRTAR ZETHERAEN
HERZE-_RAFNA=ZTHAKEE-

EBHEMNRERERAA

As at 30 June 2025, the Group's banking facilities amounted to
HK$2,300.0 million and RMB39,994.4 million, of which RMB27,686.1
million was unutilized and remained available for drawdown.
As at 30 June 2025, bank loans of RMB152.9 million (Nil as at 31
December 2024) were secured by fixed assets and right-of-use

assets of the Group.

Under the terms of certain agreements for total banking facilities of
HK$2,300.0 million equivalent with expiry dates in March 2028, CR
Holdings is required to hold not less than 35% of the issued share
capital in the Company. Under the terms of certain agreements
for the total banking facilities of HK$2,300.0 million equivalent,
the net gearing ratio of the Company (calculated by dividing net
borrowings by equity attributable to owners of the Company, and
as may be adjusted to exclude certain non-tangible assets) shall
not exceed 180%. The Group was in compliance with the above
financial covenants as at 30 June 2025 and 31 December 2024.

On 28 September 2023, the Company was informed that the
registration of medium-term notes of the Company in the amount
of RMB15 billion had been accepted by the National Association of
Financial Market Institutional Investors of PRC, valid for two years
from the date of the approval notice (ref. no. Zhong Shi Xie Zhu
[2023] MTN1065), i.e. 22 September 2023. On 22 April 2024, the
Company has completed the issuance in China of the first tranche
of the medium-term notes in the amount of RMB1 billion at the
coupon rate of 2.44% per annum for a term of three years. The
proceeds have been applied for the repayment of domestic bank
loans of the Company and its subsidiaries, being the intended use
as disclosed in the relevant prospectuses. These medium-term

notes are unsecured and remained outstanding at 30 June 2025.

China Resources Building Materials Technology Holdings Limited
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MANAGEMENT DISCUSSION AND ANALYSIS

The Group adopts robust and prudent treasury policies in
financial management. Treasury management, financing and
investment activities are all managed and monitored by the senior
management of the Company, and all treasury activities of the
Group are centralized. The Group regularly monitors its current
and expected liquidity needs as well as compliance with bank loan
agreements in order to maintain its sufficient cash reserves and
flexibility in funding for meeting the Group's short-term and long-
term liquidity needs.

The Group's business transactions were mainly carried out in HK$
and RMB. The Group's exposure to currency risk was attributable to
the bank balances and debts which were denominated in currencies
other than the functional currency of the entity to which these
bank balances and debts were related. The Group currently does
not have a foreign currency hedging policy in respect of foreign
currency exposure. However, the management regularly monitors
the relevant foreign currency exposure and will consider taking
appropriate measures to control the risk arising from significant
exchange fluctuations. These will include hedging significant
currency exposure and/or adjusting the proportion of the Group's
borrowings denominated in other currencies. The Group was
not engaged in any hedging contract as at 30 June 2025 and 31
December 2024. As at 30 June 2025, non-RMB denominated debts
accounted for 13% of the total debts of the Group (14% as at 31
December 2024).

The Group had net current liabilities of RMB5,848.4 million as at 30
June 2025. Taking into account the cash and bank balances, the
unutilized banking facilities, the unutilized medium-term notes,
the expected future internally generated funds, the new banking
facilities and other sources of financing to be obtained, the Board
is confident that the Group will be able to meet its financial

obligations when they fall due in the foreseeable future.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEHRM

R-ZE-_FAFNA=1+H ARAFHHER
7] BR T 42 (B 5T A R #5129,600,000 7T (A —
T-NFE+-_A=+t—H: E)WNETEED

BT RAT - ARBK I E D R E AR
TERAE -
HREME
R-_F-_AFXAZ+R FA£EERH

BYTHERAREGERANABEARE
1,704,000,000 T (R =T =HF+= H +—
B : AR¥1,936,500,0007T) RIRITEREE
MR 1T 3 R - R AR ¥1,497,700,000
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CHARGES ON ASSETS

As at 30 June 2025, certain assets of a subsidiary of the Company
with an aggregate carrying value of RMB129.6 million (Nil as at 31
December 2024) were pledged with banks for obtaining banking
facilities utilized by that subsidiary.

CONTINGENT LIABILITIES

As at 30 June 2025, the Group had issued guarantees to banks in
respect of banking facilities in the amount of RMB1,704.0 million
(RMB1,936.5 million as at 31 December 2024) granted to associates
and joint venture, of which RMB1,497.7 million (RMB1,289.4 million
as at 31 December 2024) had been utilized.

FUTURE PLAN AND CAPITAL EXPENDITURE

As at 30 June 2025, the outstanding capital expenditure for
the Group's expansion plans to be invested was approximately
RMB3,204.0 million. Total payments for capital expenditure of the
Group are expected to be approximately RMB2,118.5 million in
the second half of 2025, which will be financed by borrowings and

internally generated funds.

China Resources Building Materials Technology Holdings Limited
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OTHER INFORMATION

MODEL CODE

The Board has adopted a code of conduct regarding Directors’
securities transactions on terms no less exacting than the required
standard set out in the Model Code. Upon specific enquiries made
by the Company, all Directors confirmed that they have complied
with the required standards set out in the Model Code and the
Company's code of conduct regarding their securities transactions

during the Period.

CORPORATE GOVERNANCE

During the Period, the Company has complied with the applicable
code provisions set out in the CG Code except that, during
the period from 1 January 2025 to 5 January 2025, the roles of
chairman and chief executive should not be performed by the same
individual in respect of code provision C.2.1 of the CG Code. The
Company has identified suitable candidates of the Chairman of the
Board and the Chief Executive Officer with appropriate professional
qualifications or relevant expertise, and announced on é January
2025 that Mr. JING Shiging had been appointed as the Chairman
of the Board and ceased to be the Chief Executive Officer, and Mr.
XIE Ji had been appointed as the Chief Executive Officer and an
executive Director. Hence, the Company has been in compliance
with code provision C.2.1 of the CG Code since 6 January 2025.

CHANGES IN INFORMATION IN RESPECT OF
DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in
information of Directors subsequent to the publication of the 2024

Annual Report of the Company are set out below:

With effect from 14 May 2025, Mr. JING Shiging has been elected
as the Vice President of the Ninth Council of the China Cement

Association.
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With effect from 6 June 2025, Mr. SHEK Lai Him Abraham has been
appointed as a non-executive director and the chairman of JY
Grandmark Holdings Limited (listed on the main board of the Stock
Exchange).

With effect from 14 July 2025, Mr. DENG Ronghui has been
appointed as a director of China Resources Bank of Zhuhai Co., Ltd.

With effect from 1 August 2025, Mr. TANG Yi Hoi has been
appointed as an independent non-executive director of Bamboos
Health Care Holdings Limited (listed on the main board of the
Stock Exchange).

With effect from 14 August 2025, Mr. TANG Yi Hoi has been
appointed as an independent non-executive director of JD

Logistics, Inc. (listed on the main board of the Stock Exchange).

According to the announcement of the Company dated 15 August
2025, with effect from 1 September 2025, (1) Mr. GONG Xiaofeng
has been appointed as an independent non-executive Director
and a member of the Strategy and Investment Committee of the
Company; and (2) Mr. ZHU Ping has ceased to be a member of the
Strategy and Investment Committee of the Company.

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
IN SECURITIES

As at 30 June 2025, the Directors, chief executives of the Company
or their associates held certain interests in the shares and
underlying shares of the Company and its associated corporations
as recorded in the register maintained by the Company pursuant to
Section 352 of the SFO as follows:

China Resources Building Materials Technology Holdings Limited



(a) ERWEZER)BRAA (XA2F  (a)
A AR B A E)

EEHR 54

Name of Director Capacity

Hit &
OTHER INFORMATION

China Resources Beer (Holdings) Company Limited, an
associated corporation of the Company

REROREBRONTR
AMERERERE (ZER)
BRARE BT

B A0 B9 Ee 6 ()

(%)

Aggregate long

FEEBRROEE

position in shares and

underlying shares to

issued shares of China

Number of Resources Beer (Holdings)
ordinary shares held Company Limited (note)

(%)

F&HFX EnEAA

YU Shutian Beneficial owner

A REBEEBEEGER)BRATNN-ZZE-R
FRA=ZT BB BT 3,244,176,905 R 5T

o

o

b) EHBHEEEERAT (XQFAH (b)
L)

BEEHR -8

Name of Director Capacity

6,000 0.01

note: Based on 3,244,176,905 shares of China Resources Beer (Holdings)

Company Limited in issue as at 30 June 2025.

China Resources Pharmaceutical Group Limited, an
associated corporation of the Company

REROREBRONTR
BENERBESE
BRAFE &

% 12 B9 LE Bl (31)

(%)

Aggregate long

g EROEE

position in shares and

underlying shares to

issued shares of China

Number of Resources Pharmaceutical
ordinary shares held Group Limited (note)

(%)

K
ZHU Ping

EmEAA

Beneficial owner

d REEHEBZEEARAGNN-Z-RF
NA=TRB TG 6,282,510,461 fRETHE ©

350,000 0.01

Based on 6,282,510,461 shares of China Resources Pharmaceutical
Group Limited in issue as at 30 June 2025.

note:
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(c)

ERBRZERERLQT (X2AH
HHEEE)

BEEHR -8

Name of Director Capacity

(c)

China Resources Medical Holdings Company Limited,
an associated corporation of the Company

RROREBRONETR
BB EBBERIZER
BRABE R

% 12 B9 LE Bl (51)

(%)

Aggregate long

FEEEROEE

position in shares and

underlying shares to

issued shares of China

Number of Resources Medical Holdings
ordinary shares held Company Limited (note)

(%)

BREE
DENG Ronghui

(oL

d REEHBEERBERARN-Z-RF
NAZTRB BTN 1,296,676,516 F5TH ©

BREXFBEEIN RZZE_AFAKA
=t+B RESEHAA AAEFHAR
AERRITRABREESBHE AR
BREESLAEROEXVEHBFEAL
BRE ER A AN R R S E A A5
B (EERBFRBEGRAEXVER) A
RIEF %&Hﬁfﬂlﬂﬁﬂ%xv*ﬂfﬁ7&%8
DERESRBRETRAMGE AR
NEEZ P SRS ARE B %“&Hﬁfﬂm
Il 55 352 5 #7 7€ 7R K &% 10 5% 16 B P 15 &Y
Wnaﬂ%E’JHx@ MR R EREE

mRAR RZE-_RAFA=+H"
BECAEFRESTRAE (BER
EHREBNRARM T /\RNFR)ERE
] #E 55 Sl X R SR BB AR A) | ELAR B
B (E&xREFLHEGD)NES L
B RATHEEIZEFER -

EHEMNREZERERLF

Interest of spouse

150,000 0.01

note: Based on 1,296,676,516 shares of China Resources Medical Holdings

Company Limited in issue as at 30 June 2025.

Save as disclosed above, as at 30 June 2025, so far as is
known to the Directors, no interests and short positions were
held or deemed or taken to be held under Part XV of the
SFO by any Director or chief executives of the Company or
their respective associates in the shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO) which
were required to be notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO or pursuant to the Model Code or which were required
pursuant to Section 352 of the SFO to be recorded in the
register referred to therein. None of the Directors and the
chief executives (including their spouses and children under
the age of 18) had, as at 30 June 2025, any interest in, or
had been granted any right to subscribe for the securities
and options of the Company and its associated corporations
within the meaning of the SFO, or had exercised any such

rights.
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SHAREHOLDERS WITH NOTIFIABLE INTERESTS

As at 30 June 2025, so far as is known to the Directors, the following
persons, not being a Director or chief executives of the Company,
had interests or short positions in the shares and underlying shares

of the Company as recorded in the register required to be kept by

the Company under Section 336 of the SFO as follows:

BRRRE

Long position/

RDEE

REHNVED®
(2)

(%)
Approximate
shareholding

Name of interested parties Short position Number of Shares (note 2)
(%)

mEEBEERAR (1) S} 4,798,453,749 68.72
China Resources Company Limited (note 1) Long position
ERRDARRDF (1) S} 4,798,453,749 68.72
China Resources Inc. (note 1) Long position
CRC Bluesky Limited (3£ 1) we 4,798,453,749 68.72
CRC Bluesky Limited (note 1) Long position
EH(ER) (1) S~} 4,798,453,749 68.72
CR Holdings (note 1) Long position
ERER OO BRAR(F1) S} 4,792,189,749 68.63
CRH (Cement) Limited (note 1) Long position

i notes:

1. FREBERARDEEIRGBRAREZIBEHT 1. China Resources Company Limited is the beneficial owner of the entire issued

RAHEw A A - 1% % /& CRC Bluesky Limited
2HEETRANEREAS A - CRC Bluesky
Limited TAZER (KE) 2HEBTRANERE
BA MEBEE)NREREEOKE) BRA
AIRABERAARZHBEBRTRANEREBA -
EHEEOKR) BERDREERH4,792,189,749 %
f&fn - (E AR BB BEITIRAL68.63% - & BHRA
AIAIEEEH 6,264,000 kAR5 - (RARR BB EHITR
ZR#90.09% e

2. BRER-_ZE-_AFAA=ZTHEBTR®H
6,982,937 817 BXEH & -

share capital of China Resources Inc., which in turn is the beneficial owner of
the entire issued share capital of CRC Bluesky Limited, which in turn is the
beneficial owner of the entire issued share capital of CR Holdings, which in
turn is the beneficial owner of the entire issued share capital of CRH (Cement)
Limited and Commotra Company Limited. CRH (Cement) Limited directly held
4,792,189,749 Shares representing approximately 68.63% of the issued share
capital of the Company, whereas Commotra Company Limited directly held
6,264,000 Shares representing approximately 0.09% of the issued share capital
of the Company.

2. Based on 6,982,937,817 Shares in issue as at 30 June 2025.
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HAit & ¥
OTHER INFORMATION

BREXFEEN REFEMM R_F_H
FRA=Z1TH BEEBATHEEREES
N EGROIEXVELSE 2 M 370 &F 1) 4R E A R
ARASBZARBELBHERNARRRIE
&5 LB IRDIEBIRETNE LM F H
AR ftn KRR HERIORE

BE - HERBEAQFTN LHES

ARRFHEAERME R FRER AR AED
HESBOARRFOEM LT RS (BREREMA
EERk(EERELEMRA))

BE_Z_AFA=THI ARFTE
FBEREFR -

EHPHHE

ARREE T PHRE (B REEZNEH
REVBHRR) CHARRESZZESRM -

EBHEMNRERERAA

Save as disclosed above, so far as is known to the Directors, as at 30
June 2025, no other person had interests or short positions in the
shares and underlying shares of the Company which were required
to be disclosed to the Company or the Stock Exchange under the
provisions of Divisions 2 and 3 of Part XV of the SFO, or which were
recorded in the register required to be kept by the Company under
Section 336 of the SFO.

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY'S LISTED SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold
or redeemed any of the Company's listed securities (including
any treasury shares as defined under the Listing Rules) during the
Period.

As at 30 June 2025, the Company did not hold any treasury shares.

REVIEW OF INTERIM REPORT

The Company’s interim report encompassing the condensed
consolidated financial statements for the Period which were
not audited has been reviewed by the Audit Committee of the
Company.

China Resources Building Materials Technology Holdings Limited



BE-_ZT-_AFANA=1THLREA

HHFEEEKRER
CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

For the six months ended 30 June 2025

BEAA=tTRHILAMEA

For the six months ended 30 June

—E-HE —EmOF
2025 2024
st AR¥T T ARBTT
NOTES RMB'000 RMB’000
(REER) (REEER)
(unaudited) (unaudited)
EER Turnover 3 10,205,584 10,311,717
$HE R A Cost of sales (8,318,370) (8,766,922)
EH Gross profit 1,887,214 1,544,795
E Uz A Other income 132,577 140,192
HERDHER Selling and distribution expenses (189,479) (208,079)
—RITHEA General and administrative
expenses (1,250,450) (944,363)
BE X s Exchange gain 1,421 2,821
% E R Finance costs 4 (229,041) (256,431)
FEIL B S AR EE Share of results of associates (41,912) (65,159)
S NG e Share of results of joint ventures 21,208 24,111
Br A5 B & A Profit before taxation 5 331,538 237,887
I8 Taxation 6 (160,568) (102,667)
AR &L A Profit for the period 170,970 135,220
Ht2EKA(BR) : Other comprehensive income
(expense):
HETGEFSHEZEmH  Item that will not be subsequently
EA - reclassified to profit or loss:
HEMRERNFEES Change in fair value of other
investment 1,500 (2,542)
Hie @B 7 E 8w mEH - Items that will be subsequently
reclassified to profit or loss:
BMEEENERZR Exchange differences arising on
translation 31,314 (17,496)
JEREtE AR HMtEmE Share of other comprehensive
WA (ER) income (expense) of associates 13,009 5,132)
HRE2E WAL Total comprehensive income
for the period 216,793 110,050
AT AT RS BRI & ) Profit (loss) for the period
(B8) : attributable to:
VAN/NECIEZZ SN Owners of the Company 306,653 165,764
e AR A 2 Non-controlling interests (135,683) (30,544)
170,970 135,220
ATATREEHBEZEWA  Total comprehensive income
(BR) @5 (expense) for the period
attributable to:
IN/NECIEZZS DN Owners of the Company 353,704 140,044
e IR Non-controlling interests (136,911) (29,994)
216,793 110,050
EREABF (AR Basic earnings per share (RMB) 7 0.044 0.024

—ECHFPHRE
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BEE RS 2
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

== E=TE Asai30dune 2025

R-ZZBE-HE RIZWF
~NB=+H +=-—A=+—H

As at As at
30/6/2025 31/12/2024
HtaE AR®T T AR®TT
NOTES RMB’000 RMB’000
(REFEX) (FEEZ)
(unaudited) (audited)
EMBEE Non-current assets
BEEEE Fixed assets 9 30,532,059 31,1153 A4L5)
FREEE Right-of-use assets 9 5,160,377 5,180,396
Hig & Other investment 15,017 13,762
mIEE Intangible assets 9 18,045,047 18,351,715
NI LE R Interests in associates 5,192,685 5,296,366
REZL R BRI D Interests in joint ventures 1,760,093 1,738,709
HEMIERBEE Other non-current assets 1,326,124 1,445,777
EEFIRE E Deferred tax assets 989,917 959,322
K i e We sk e Long term receivables 237,052 246,710
EERRITER Pledged bank deposits 499,445 478,559
63,757,816 64,864,761
mENEE Current assets
A Inventories 2,154,503 1,762,724
EUE Z R Trade receivables 10 2,192,469 1,968,351
Ho A fE YRR Other receivables 11 1,023,240 1,125,263
AR 18 Taxation recoverable 12,063 6,828
e MIRTTHEH Cash and bank balances 2,781,776 2,235,178
8,164,051 7,098,344
mENBE Current liabilities
B E SR Trade payables 2 2,882,400 3,260,380
H fth fE 5 5RIE Other payables 13 5,494,945 5,561,035
FEAIBE1E Taxation payable 164,250 196,097
KB R R E Loans from non-controlling
shareholders 199,132 194,182
RITER—R—FANE|E  Bankloans — amount due
within one year 5,271,731 6,968,005
14,012,458 16,179,699
MEN R EFE Net current liabilities (5,848,407) (9,081,355)
EEABERREBAR Total assets less current liabilities 57,909,409 55,783,406

EHEMBRERERLF
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AR & MR E
CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

A== E=E AsaiJ0Jdune 2025

R-ZZE-HE RIZEWF
~NB=+H +=-—A=+—H

As at As at
30/6/2025 31/12/2024
HiaE ARET T ARBFT
NOTES RMB’'000 RMB’000
(REEEZ) (&%)
(unaudited) (audited)
EMEBAE Non-current liabilities
RITER—RN—F%EH  Bankloans — amount due
after one year 9,134,095 7,099,707
REAR R Medium-term notes 14 1,000,000 1,000,000
H fth & BAFE 1 518 Other long term payables 15 1,630,982 1,686,169
EEFHIEAE Deferred tax liabilities 287,832 300,690
12,052,909 10,086,566
45,856,500 45,696,840
AR 7R R & 4 Capital and reserves
% AR Share capital 16 617,812 617,812
s Reserves 43,793,115 43,503,404
AAalER AE(RER Equity attributable to owners
of the Company 44,410,927 44,121,216
e AR A 2 Non-controlling interests 1,445,573 1,575,624,
BB Total equity 45,856,500 45,696,840
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FHHRGERERER

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

BEANA=tBRLEAEAR

For the six months ended 30 June

—E-RE —ENF
2025 2024
AR®T T AR®TT
RMB’000 RMB'000
(REFEX) (REgEZ)
(unaudited) (unaudited)
e EEEL (FTR) B3RS %8 Net cash generated from (used in)
operating activities 751,822 (996,765)
RKEREEDHNHRERE Cash flows from investing activities
U [ TE & 2 2 A A Purchases and deposits paid for
BEFEN 2 acquisition of fixed assets (561,974) (1,025,802)
A UK B ER AR A T 2 A5 Y Purchases and deposits paid for
BERER® acquisition of mining rights (58,584) (82,923)
B E IR T ZE N Increase in pledged bank deposits (20,886) (57,025)
1 FA#E & EE 1 N Additions of right-of-use assets (18,784) (144,988)
RBEFEWEHE QTR Payment for acquisition of
subsidiaries in prior years (3,999) (79,722)
U BY 3k B Bt 2 R B B9 R B, Dividends received from associates 45,531 38,316
Bl F 2 Interest received 34,186 19,145
0 & & F & E TS 5E Proceeds from disposal of fixed assets 23,466 7,268
BiE RHE W RIE Repayments of long term receivables 9,658 23,797
IWERE &2 DR RIS Dividends received from joint ventures 2,765 1,813
5= B FE R IE 38 1 Additions of long term receivables - (878)
6 N R E K Repayments from associates - 2,830
LEEEMANIR ¢ F5E Net cash used in investing activities (548,621) (1,298,169)

EHEMBRERERLF
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HRGRERERER
CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

BEAA=tBHLLAEA

For the six months ended 30 June

—E-RE —EmF
2025 2024
AR®T T ARBTT
RMB’000 RMB'000
(REFEX) (REg&EZR)
(unaudited) (unaudited)
RERBGBNHESRE Cash flows from financing activities
BEEBITER Repayments of bank loans (4,278,751) (2,844,138)
TNEEAE Payments of lease liabilities (31,727) (47,785)
EEE MR HEE N A Settlement of other long term payables (5,490) (4,775)
FILIRITER Bank loans raised 4,649,263 2,691,424
REFIERBRANEARLE Capital contributions from
non-controlling shareholders 6,860 13,321
KB R R A E R Loan from non-controlling shareholders 4,950 -
B IEZERRR AR S Dividends paid to non-controlling
shareholders - (2,191)
BATHRHIR B TS IE Proceeds from issuance of
medium-term notes - 1,000,000
BMEEBELENR S FE Net cash generated from
financing activities 345,105 805,856
HEIRE MRS EEBYFEMEEIN  Net increase (decrease) in cash and
OB A) cash equivalents for the period 548,306 (1,489,078)
HORE MRS FEY Cash and cash equivalents at beginning
of the period 2,235,178 2,603,664
RS HIR S RIRITEHRA Effect of foreign exchange rate changes
mE on cash and bank balances (1,708) 1,011
MREeRREEEY - Cash and cash equivalents at end of the
B & RIRTTAEER period, representing cash and bank
balances 2,781,776 1,115,597
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ERGEERSE R
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

HE-_ZE-_RAF/A=1+HIENEA For the six months ended 30 June 2025

FAAREARGER
Equity attributable to owners of the Company
ES FER
Bx  AHREE  EEEE  AEEE  AeEE  RERW Bt B ERAR
Property Non-
Share ~ Merger revaluation  Translation Other  Retained controlling Total
capital reserve  reserve reserve  reserves profits Total  interests equity

ARRTR ARBTTL ARETR ARMTT ARETR ARETT ARETR ARETR ARETR
RMBOOD  RMBOOO  RMBOO0  RMBOOO  RMBOOD  RMBOOO  RMBOOD  RMBOOO  RMBOMD

RZZ-ME-A—R(BEH) At1January 2024 (audited) 617812 (32.958) 15620 212630 (137,109 43857730 44108463 1,638,706 45747169
Hip 2 (ER) KA Other comprehensive
(expense) income
—EREE — exchange differences = = = (37,367) = = (37,367) 1,704 (35,663)
—EEBERAEMZERA  —share of other comprehensive
income of associates - - - - 10,730 - 10,730 - 10,730
—EHREATRERY — change in fair value of other
investment - - - - 4781) - (4781) - (4781)
EREA(BR) Profit (loss) for the year - - - - - 210,863 210,863 (101,061) 109,802
ER2E(BR)hAEE Total comprehensive (expense)
income for the year - - - (37,367) 5949 210,863 179,445 (99.359) 80,088
WE-FHEBAT Acquisition of a subsidiary - - - - - - - 19.994 19.994
“ROZERERE 2023 final dividend - - - - - BM) (4 - B
“ECRERERE 2024 interim dividend - - - - - (128,003 (128,003) - (128,003)
FERRRMERLE Capital contributions by non-
controlling shareholders - - - - - - - 18,546 18,546
N TEARRRARE Dividends paid to non-controlling
shareholders - - - - - - - (2191) 2.191)
BINGTEMEN T EEE Remeasurement loss on
retirement plan - - - - (542) - (542) (14 (616)
RZE-ME+=A=F+—H  At31 December 2024 (audited)
(B5%) 617812 (32.958) 15620 (249999 (131702 43902443 41026 1575624 45696840
Hr2ERA (BR) Other comprehensive
income (expense)
—EREE — exchange differences = = = 32,54 = = 354 (1.228) 31,314
—EERERTEMRZENA  — share of other comprehensive
income of associates - - - - 13,009 - 13009 - 13,009
—HtRAATRES — change in fair value of other
investment - - - - 1,500 - 1,500 - 1,500
HHEHN (58) Profit (loss) for the Period - - - - - 306,653 306,653 (135,683) 170970
HHEERA(BR) 28 Total comprehensive income
(expense) for the period - - - 32542 14,509 306,653 353,704 (136911) 216793
“ECRERERE 2024 final dividend - - - - - (63,993) (63,993) - (63,993)
FERRRMERLE Capital contributions by non-
controlling shareholders - - - - - - - 6,860 6,860
“REXA=TH At 30 June 2025 (unaudited)
(M #) 617812 (329%) 15620 (QI745)  (117193) 4145103 44410927 1445573 45,856,500

EBEMRRERERAA
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GRSy $id RS
CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY

B2 -_RAF/A=1+HIENAA For the six months ended 30 June 2025

ARAREARGER
Equity attributable to owners of the Company
HES FER
Bx  AHREE EREEE  AEEE  AeEE  RERW it B ERAR
Property Non-
Share  Merger revaluation  Translation Other  Retained controlling Total
capital reserve reserve reserve  reserves profits Total interests equity

ARBTL ARETT ARETR ARBTT ARETR ARETT ARETR ARETR ARETR
RMBOOD  RMBOOO  RMBOO0  RMBOOO  RMBOOD  RMBOOO  RMBOOD  RMBOOO  RMBOMD

RZE-ME-A—R(BE%) At1January 2024 (audited) 617,812 (32,958) 15620 (212630 (137,009) 43857730 44108463 1,638,706 45,747,169
Hip 2 (ER) KA Other comprehensive
(expense) income
—ERES — exchange differences - - - (18,046) - - (18,046) 550 (17.49)
—EEHERTEM2AER  — shere of other comprehensive
expense of associates - - - - (5132 - (5.132) - (5132
—EHREATRERY — change in fair value of other
investment - - - - 2542 - 2542 - 2542
HREHN (58) Profit (loss) for the period - - - - - 165,764 165,764 (30,544) 135,220
FE2E(ER) hALE Total comprehensive (expense)
income for the period - - - (18,046) (7,674 165,764 140,044 (29.994) 110,050
“ECTERERE 2023 final dividend = = = = N A v/ €T - (3147
FERRRMERLE Capital contributions by
non-controlling shareholders - - - - - - - 13,321 13,321
BN TEARRRARE Dividends paid to non-controlling
shareholders - - - - - - - (2191) 2.191)
R-E-ME~A=TA At 30 June 2024 (unaudited)
(REE%) 617812 (32,958) 15620 (230,678)  (144783) 43985347 44210360 1619842  45830,202
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B S Bk

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

mBEAE

BRASE M ISR TIRE £ AR R &%
D2HEREERELRBEGNAE
B EE B B ERISE 34 5% [ I 75
W& MRS -

FTEGHBE

A BB RR T RE S KRR
8 A TEES AR LR E RN
WA BARETRKESEREATE
EE BB -

MBS RAGE M BRERAMEAN S
B EAEEHE T _MFE+_—F
=+ —BUEFENFERE M BERENM
FRAE—B BRANR_Z-_AF—A
—HAEMZEIETTERRIN  REEI
IR BN B MR MR AR Z E A E
fbER - REBHSETA -

HERN AEEEERERTIHEE
G ETED A S MR AR B SR B A F
B BHRE ST EIERTA -

R G ERE 215
(BRI A)

R AR

EREMPRERERAA

BASIS OF PREPARATION

The condensed consolidated financial statements have
been prepared in accordance with the applicable disclosure
requirements of Appendix D2 to the Listing Rules and with
Hong Kong Accounting Standard 34 “Interim financial
reporting” issued by the Hong Kong Institute of Certified

Public Accountants.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
equity investment designated at fair value through other
comprehensive income and certain trade receivables, which

are measured at fair value.

The accounting policies adopted in the preparation of the
condensed consolidated financial statements are consistent
with those followed in the preparation of the Group’s annual
consolidated financial statements for the year ended 31
December 2024, except for the adoption of the revised
standards effective as of 1 January 2025. The Group has
not early adopted any other standard, interpretation or

amendment that has been issued but is not yet effective.

In the Period, the Group has applied, for the first time, the
following amendments to HKFRS Accounting Standards
issued by the Hong Kong Institute of Certified Public

Accountants that are mandatorily effective for the Period.

Amendments to HKAS 21 Lack of exchangeability

China Resources Building Materials Technology Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

TESTEER )

KRR L BB M B R E Gt £
{ERT A 8 4 5% 5 R PAAR & B F5 ¥R P
EHRMNEBERAEBEMELEAY
2 o

7 EHEF
DHEMECRAMEE REAN TR ER
B AEAMERRE DRNTEEE
MBEHRESTENNSTBRER - I
EHHAEETEZARKE D EE
BERRFERENRE

AEBHRERAIREDE R : KR
BRI ARERREM  DERERE
DEAEEN CREMD KR RITER
ER BEEHM BEBERRARAE
NAFE MBWA  FHEERRER
ZH) e

FrE AR D &F ~ BB L #BIA R B &
Hpafe WA REEMEE - 1D
RREVEBEEFPNNHEMER B
TEBNINEmEEK -

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

The application of the above amendments to HKFRS
Accounting Standards in the Period has had no material
impact on the amounts and/or disclosures reported in these

condensed consolidated financial statements.

SEGMENT INFORMATION

Segment information has been identified on the basis of
different products in internal management reports which are
prepared in accordance with accounting policies conformed
with HKFRS Accounting Standards, that are regularly reviewed
by the chief executive officer in order to allocate resources to

the operating segments and to assess their performance.

The Group's operating and reportable segments are:
cement, concrete and aggregates and others. Segment
results represent the profits earned by each segment without
allocation of central administration costs, Directors’ salaries,
share of results of associates and joint ventures, interest

income, finance costs and exchange differences.

All of the revenue in cement segment, concrete segment and
aggregates and others segment are from sale of goods, which
are recognized when the goods are transferred at a point in
time. The performance obligation is satisfied upon delivery of

goods.

—ECHFPHRE
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BREE B RRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

32

DEE R (8

3

DREEEREIIANT

BE-—FE-AFANA=1+RHILAEA

SEGMENT INFORMATION (Continued)

The information of the segment results is as follows:

For the six months ended 30 June 2025 (unaudited)

(REEER)
Xife BELT BREHEM ¥ 8K s
Aggregates

Cement Concrete  and others  Elimination Total
ARBTT AR®Tn AR%®Tn AR%®Tn AR®TrR
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000

EMEE — 280 A TURNOVER — SEGMENT

REVENUE

HIMEE External sales 6,248,989 2,081,335 1,875,260 - 10,205,584
Nz BHE Inter-segment sales 373,475 1,851 312,763 (688,089) -
6,622,464 2,083,186 2,188,023 (688,089) 10,205,584

DR Z BHETRRITHISERE

ES |

MEKA
3 M aa
BBER
AR RFRX

RESULTS
Segment results

Interest income

Exchange gain

Finance costs

Unallocated net corporate
expense

Share of results of associates

Share of results of

joint ventures

Profit before taxation

EBEMRRERERAA
China Resources Building Materials Technology Holdings Limited

Inter-segment sales are charged at prevailing market prices.

546,125 157,021 99,521 - 802,667

13,423
1,421
(229,041)

(236,228)
(41,912)

21,208
331,538



GEER=EE E

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

DEER (E) 3. SEGMENT INFORMATION (Continued)
BE-—FT-WEANA=1+TAHLANEA For the six months ended 30 June 2024 (unaudited)
(REEZ)
Kif BRL BRKHAM EIF7 aE
Aggregates
Cement Concrete  and others  Elimination Total
ARETRT ARETR ARETrn AR¥®Tx AR¥TxR
RMB'000 RMB’000 RMB'000 RMB'000 RMB’000
MR — S8l A  TURNOVER — SEGMENT
REVENUE
HINEE External sales 6,891,141 1,736,957 1,683,619 = 10311717
PP RIS Inter-segment sales 267,633 979 195,844 (464,456) =
7,158,774 1,737,936 1,879,463 (464,456) 10,311,717

W2 MHEDERIT IS BN -

£

MEKA
P 54 Wt
HHER
ANERRFERX

ik UNGIE S
EIERERRRE

5t A 2 7

RESULTS

Segment results

Interest income

Exchange gain

Finance costs

Unallocated net corporate
expense

Share of results of associates

Share of results of

joint ventures

Profit before taxation

Inter-segment sales are charged at prevailing market prices.

254,495 75,076 329,217 - 658,788

19,508
2,821
(256,431)

(145,751)
(65,159)

24,111
237,887
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BREE B RRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

4. BKEHR 4. FINANCE COSTS
BEAA=THLEKREAR
For the six months ended 30 June
—E-RE —E_NF
2025 2024
AR¥T T ARET T
RMB’000 RMB'000
(REEX) (REEER)
(unaudited) (unaudited)
AT &IERAE, Interests on:
RITERRPHEE Bank loans and medium-term notes 200,018 240,119
KRB IR R A &K Loans from non-controlling shareholders 3,272 2,646
RIBEEEE Provision for environmental restoration 13,795 15,149
L B & JE AN SR I8 Payable for acquisition of assets 25,355 23,835
HERE Lease liabilities 2,701 5,960
245,141 287,709
B BEEREBEEEER Less: Amount capitalized to fixed assets
T8 (16,100) (31,278)
229,041 256,431

EBEMRRERERAA
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[BLZER=E R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

5. BRBAEF 5. PROFIT BEFORE TAXATION

BEAA=1TRHILAMEA

For the six months ended 30 June

—E-RE —E_NF
2025 2024
AR®T T ARBTTT
RMB’'000 RMB’000
(REEX) (REER)
(unaudited) (unaudited)
BrELAT A2 R GTA) Profit before taxation has been arrived at
AT : after charging (crediting):
B TR A4 (B 1E Total staff costs (including Directors’

) emoluments) 1,356,471 1,284,462
JEUE SR FUREEE Impairment losses on trade receivables 17,075 7,273
PRAE B Amortization of mining rights 306,454 226,828
EEENE Depreciation of fixed assets 1,035,720 990,155
FHEEENE Depreciation of right-of-use assets 120,108 119,213
E 7 & E R A Impairment of fixed assets 112,199 =
SEEER=X RPN Short term lease payments 14,699 13,487
nE#EEMNRK — 7B Variable lease payments — motor vehicles 162,389 173,578
F B U A Interest income (13,423) (19,508)

—ECHFPHRE
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GEER= i p e

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

6. B\ 6. TAXATION
BEAA=1tHIEAEA
For the six months ended 30 June
—E_RE —E_POF
2025 2024
AR¥T T ARET T
RMB’000 RMB'000
(REERZ) (RIEEZ)
(unaudited) (unaudited)
BN ERFH 18 Current taxation
BREFIEH Hong Kong Profits Tax 11,923 13,658
R A FE TSR Chinese Mainland Enterprise Income Tax 191,565 247,408
203,488 261,066
RIEFLIR Deferred taxation
BB Hong Kong (1,490) (974)
A B A D, Chinese Mainland (41,430) (157,425)
(42,920) (158,399)
160,568 102,667

BB FEF TH % W E = A 8 G 5t e R
TRAE A 16.5% M Rt & o

o B P 4t £ 36 P A A5 B2 4 P MEL B PR AR
BEREAMEEERNERYKRER
25% s B PTG B - $2 5% 5T E #)
M AR B TR B A R IR 5% 5t B Y
AL B R BEA DIRNBEE —KEE
2R R RIER o

EHEMBRERERLF

Hong Kong Profits Tax was calculated at 16.5% of the

estimated assessable profit for both periods.

Chinese Mainland Enterprise Income Tax includes the
income tax calculated at 25% on the taxable income of the
group entities in the Chinese Mainland, the withholding tax
calculated at 5% on dividends in the Chinese Mainland, and
the deferred tax calculated at 5% on the intended distribution
profits from subsidiaries in the Chinese Mainland to a holding
company in Hong Kong, for both periods.

China Resources Building Materials Technology Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

BREF

ARBERANBEBRERAFITIER
A TSR E MM

EARNINGS PER SHARE

The calculation of the basic earnings per share attributable to

the owners of the Company is based on the following data:

BEAA=tTRHILAEA

For the six months ended 30 June

—E-RHE —E_mF
2025 2024
AR®T ARET T
RMB'000 RMB'000
(REEX) (REEER)
(unaudited) (unaudited)
B Earnings
HERERRF S & Earnings attributable to the owners of
RRGIHEE AEG AR the Company for the purpose of basic
earnings per share 306,653 165,764
BEXA=THLAER
For the six months ended 30 June
—EB-FRE —E-mF
2025 2024
(REER) (RBER)
(unaudited) (unaudited)
RAEE Number of shares
MEREREF S Weighted average number of shares for
[& 1 hntE 198 B the purpose of basic earnings per share 6,982,937,817 6,982,937,817

HRARRL EEREMARETEEE
B MAE25|SRESEF -

No diluted earnings per share is presented as the Company

did not have any potential ordinary shares outstanding.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

8. RE 8. DIVIDENDS

RZE-ZAF=ATHARTHES
FEg#t EFEZFREE-T_NF
T A=+—HLEFERZERFRE
BRoONBIT(EHE-_Z_=F+_A
=+—HIEFEABR06BT) °
BREZRE S 69,829,000/ T (&
BBt B Er—(g Ie%5EE ¢
41,898,000 T) R—_ZE_AF A A
—THEREHERR _ZE_AF+tA
= =EEH ¢

RZZE-_RAFENATREB  ESHEZE
—E AT _A=+—HLEFEER
FHIR B B 00148t (BHE_Z =Y
F+-_A=+—HIEFEASRKR02E
T0) o IREBA QRN R RS AHE %
TR EENEIRP R EEELD
97,761,000 T (K==W ENA+7~
H =k A& H3 A% 8 1 139,659,0007 JT)
WENE RS MR ARAERE—
HEE -

EEEE HERAEEE
BILEE

HECE =RERA =B UEISEE
A& ERNE B & E AR 555,719,000
T(HE-_TZ_WMEFEA=+HIEE
B AR%1,112,138,0007T) °

ME=E A A= EUesSEE -
ERUAEEMNAEEREERTESR
ETNZSEERRNREBEAAR
%Hm%mmﬂ@ifjfmiﬂﬂ
ﬁﬂ%@éﬁz%@ﬁﬁﬂiﬁ@ﬁﬁ
EERH WRERHEHEERET -

@Zi_" ﬂi/\ﬂ +E|Jt/\f.
CAEEBEABETRAEEEARK

100 744,000 (BRZE=_ZT M F X H

=+HIEREA : AR 161,677,0007T) ©

BEZHomMERAE +E|JJ:/\1I
JF o Z’S%llﬁnjuﬁ%ﬁ%%(@z
=MEEEK B = B UE 7S (8 A /\E’iﬁ
29,362,0007T) °

EHEMBRERERLF

At the board meeting held on 14 March 2025, the Directors
proposed a final dividend of HK$0.01 per share for the
year ended 31 December 2024 (HK$0.006 per share for the
year ended 31 December 2023). Such proposed dividend
totalling HK$69,829,000 (year ended 31 December 2023:
HK$41,898,000) was approved by the shareholders on 30 May
2025 and paid on 23 July 2025.

On 15 August 2025, the Directors declared an interim
dividend of HK$0.014 per share for the year ending 31
December 2025 (HK$0.02 per share for the year ended
31 December 2024). The total amount of approximately
HK$97,761,000 of the declared interim dividend (interim
dividend declared on 16 August 2024: HK$139,659,000),
calculated based on the Company’s number of shares issued
at the date of the interim report, is not recognized as a
liability in the condensed consolidated statement of financial
position.

FIXED ASSETS/RIGHT-OF-USE ASSETS/
INTANGIBLE ASSETS

During the six months ended 30 June 2025, the Group had
additions to fixed assets of RMB555,719,000 (six months
ended 30 June 2024: RMB1,112,138,000).

During the six months ended 30 June 2025, the Directors
conducted a review of the Group’s production assets and
determined that impairment loss of RMB112,199,000 (six
months ended 30 June 2024: Nil) has been recognized in
respect of these assets. The estimated recoverable amount
of the above assets were mainly based on their fair values
less costs of disposal, which were determined by reference to
comparable sales prices.

During the six months ended 30 June 2025, the Group had
additions to right-of-use assets of RMB100,744,000 (six
months ended 30 June 2024: RMB161,677,000).

During the six months ended 30 June 2025, the Group
recorded nil additions to mining rights (six months ended 30
June 2024: RMB29,362,000).

China Resources Building Materials Technology Holdings Limited
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

10. EWE F R 10. TRADE RECEIVABLES

R-ZE-HF RZZE-EF
~B=+H +-A=+—H

As at As at
30/6/2025 31/12/2024
AR¥T T ARET T
RMB’000 RMB’000
(REEX) (fe&=%)
(unaudited) (audited)
EWE=FHNE SRR Trade receivables from third parties 2,016,192 1,774,253
JE KRR B 75 Y & B BR K Trade receivables from related parties 176,277 194,098
2,192,469 1,968,351
AEBBRTHEFEELEZEHE The Group has a policy of allowing an average credit period
FT0Z= 60 BRI EEHMEUCR - of 0 to 60 days from the date of issuance of invoices to its
customers.
T AREREHRBEZEE BT The following is an aging analysis of trade receivables (net of
W E 5 R (IR EEEER) 8RR loss allowance) presented based on the invoice date at the
DI © end of each reporting period.
R-B-HEF R-FT-_WF
AA=+H +tZH=+—H
As at As at
30/6/2025 31/12/2024
ARBT T ARBTTT
RMB'000 RMB'000
(REFEX) (RRHE=R)
(unaudited) (audited)
0290 H 0 to 90 days 1,438,812 1,351,716
91 2 1€ [E 91 to 180 days 206,982 191,731
181 2= 365 15 181 to 365 days 323,309 203,805
B 3E 365 H Over 365 days 223,366 221,099
2,192,469 1,968,351
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

1. HiEWRKIE 11. OTHER RECEIVABLES

R-ZZE-ZHF RZT-_F
~AB=+H +-A=+—H

As at As at
30/6/2025 31/12/2024
AR®T T ARBTTT
RMB’'000 RMB’000
(REEX) (K& &EZ)
(unaudited) (audited)

BRR R & Prepayment and deposits 67,251 37,917

EREMEHEEE R £ Deposits paid to suppliers of raw materials 220,647 235,357

HEE R M E b A Ug [B1 7 38 Value-added tax and other tax recoverables 245,948 255,632

REEW R IERENEAERA  Current portion of long term receivables 97,743 97,743

JE U B & N RIRIE (3F a) Amounts due from associates (note a) 47,936 19,698

JEW A& & A RIFRIHE (itb) Amounts due from joint ventures (note b) 13,246 9,600

BEEMBRARMNEKRMKE  Consideration receivables for disposal of

subsidiary - 187,105

Hity Others 330,469 282,211

1,023,240 1,125,263
it notes:

a. U B 8 N R FRIR AR S IR A R R SR E R a. The amounts due from associates are unsecured and repayable on
H 5t 8806 8 A R #12,206,0007T (=& demand, of which RMB12,206,000 (31 December 2024: RMB13,206,000)
—ME+=ZA=+—8 : AR#¥ 13,206,000 is interest-bearing.
7T)

b. ERAEERRREATHE  BEBAREEZ b. The amounts due from joint ventures are interest-free, unsecured and
SRIEE © repayable on demand.

EBEMRRERERAA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

12. BNESEREN 12. TRADE PAYABLES

R-B-HEF R-FT-WF

AA=+H +tZ-A=+—H

As at As at

30/6/2025 31/12/2024

AR¥T T ARET T

RMB’000 RMB’000

(REEX) (fe&=%)

(unaudited) (audited)

ENE=THE F RN Trade payables to third parties 2,784,756 3,152,940

JE 1~ BRI B 75 B0 & 5 BR K Trade payables to related parties 97,644 107,440

2,882,400 3,260,380
AEEBERAHEENISIOEI0H The Group normally receives credit period of 30 to 90 days
EEH UTARSREHARBEESR from its suppliers. The following is an aging analysis of trade
H B3I R0 FE N & 5 BR SR BR B 0 AT © payables presented based on the invoice date at the end of

each reporting period.

RZZBE-ZHFE R _F
ANA=+H +=—A=+—H

As at As at

30/6/2025 31/12/2024

AR¥ET T ARBTTT

RMB’000 RMB’000

(REER) (RRHE=R)

(unaudited) (audited)

0290 H 0 to 90 days 2,315,916 2952 59
912180 H 91 to 180 days 206,226 120,700
181 £ 365 H 181 to 365 days 214,696 73,842
it8 48 365 B Over 365 days 145,562 113,247
2,882,400 3,260,380
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BREE B RRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

13. HtERRIE 13. OTHER PAYABLES

R-ZZE-ZHF RZT-_F
~AB=+H +-A=+—H

As at As at
30/6/2025 31/12/2024
AR®T T ARET T
RMB'000 RMB’000
(REEX) (fe&=%)
(unaudited) (audited)
FERTEERFIBRIREEEE Payables to constructors and for the
) &~ 5008 acquisition of assets 2,307,493 2,308,420
WiEKIEB AR - Bt& AR & Consideration payables for acquisition of
EENRMEMNKE subsidiaries, associates and joint ventures 538,451 542,565
REBEFPHG & Deposits from customers 496,850 510,374
FESFEET TE RIEAL Accrued wages and bonus payables 440,226 504,577
REHEFHNRE R Guarantee deposits from suppliers 455,285 402,132
H fth fE T A 18 Other tax payables 281,251 436,787
HEARE Lease liabilities 120,680 134,680
FERIIRIBIE1E IR Payables for environmental restoration 6,983 6,994
JE T SR AR AR BRRR IR (72) Amount due to non-controlling
shareholders (note) 20,734 19,863
FEAT AR B Dividend payable 63,993 =
Hith Others 762,999 694,643
5,494,945 5,561,035
i BAEERBRREFEREER T RE note: The amounts due to non-controlling shareholders are unsecured,
ZoRIEE - interest-free and repayable on demand.
14. FEIEE 14. MEDIUM-TERM NOTES
RZEBE-_NMEMA=-+=H  "AF% On 22 April 2024, the Company issued medium-term notes of
77 A R #1,000,000,000 7T & A B = 45 o RMB1,000,000,000. The medium-term notes are unsecured,
RHIZERAEER  BERNE244%5 bear interest at 2.44% per annum and for a term of three
BREBRRB=F - years.

EBEMRRERERAA
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15. Eft R BB =R

[BLZER=E R B
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

15. OTHER LONG TERM PAYABLES

R=ZB-HE R-IZT_NF
ANA=+H +=ZH=+—H
As at As at
30/6/2025 31/12/2024
AR¥T ARET T
RMB’000 RMB’000
(REER) (B EZ)
(unaudited) (audited)
HEBE Lease liabilities 108,768 117,181
RIBIEEREE Provision for environmental restoration 639,193 630,877
Wi E ER{ A Payable for acquisition of assets 748,586 789,518
HAth Others 134,435 148,593
1,630,982 1,686,169
16. B 16. SHARE CAPITAL
gl 4= ©8 Ex-]
Number of
shares Amounts Amounts
FHET AREBTT
HK$'000 RMB'000
BREECIOB AL EAM  Ordinary shares of HK$0.10 each
VERE ¢ Authorized:
R-_ZT-_mWFE—HF—H At 1 January 2024,
—E_NE+—_A=+—H 31 December 2024 and
F=2 =A% A=TE 30 June 2025 10,000,000,000 1,000,000
BETRER Issued and fully paid:
R-_ZT_mWFE—HF—H At 1 January 2024,
—E-_WNE+=H=+—H 31 December 2024 and
M—EBE-_HESA=1H 30 June 2025 6,982,937,817 698,294 617,812
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BREE B RRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_ZE-_RAF/A=1+HIENEA For the six months ended 30 June 2025

17. XREE 17. CONTINGENT LIABILITIES

R-ZZE-ZHF RZT-_F
ANA=+H +=ZH=+—H

As at As at
30/6/2025 31/12/2024
AR¥T T ARET T
RMB’000 RMB000
(REEX) (fe&=%)
(unaudited) (audited)
RBE AR REE AT Guarantees given to banks, in respect of
BEENBITEREE banking facilities granted to associates
i AR B A R and joint venture
—ERE® — amount guaranteed 1,704,040 1,936,499
—CEPAE®H — amount utilized 1,497,655 1,289,442
BEERA ERARELAHNQFEE In the opinion of Directors, the fair values of the guarantees at
WRERX e grant dates were not significant.

EREMPRERERAA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

B2 -_RAF/A=1+HIENAA For the six months ended 30 June 2025

18. ERAYE 18. CAPITAL COMMITMENTS
REEREEZEEMNSREHARHDR Capital commitments for purchase and construction of assets
BITHE R AENT outstanding at the end of each reporting period are as

follows:

R-ZZBE-HFE R _F
ANA=+H +=—A=+—H

As at As at

30/6/2025 31/12/2024

AR¥T T ARETIT

RMB'000 RMB’000

(REER) (5 ==H%)

(unaudited) (audited)

BRI 418 R EAE Contracted but not provided for 2,082,196 2,728,920
—E-RFEREBRE
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BREE B RRME
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BHE-_Z -_AFA=1+HIENEA For the six months ended 30 June 2025
9. BB AR Z 19. RELATED PARTY TRANSACTIONS
(a) FRZZEMERALR A B3Rk B EE AT (@) Apart from the transactions and the balances with
#ER ERREEE T IR 5 KA related parties disclosed elsewhere in these condensed
ANEEB R HIRE A IN B B R B i consolidated financial statements, the Group also
TATERRS : entered into the following significant transactions with

related parties during the period:

BEAA=1TRHILAEA

For the six months ended 30 June

—E-RHE —E_NF
2025 2024
AR®T T ARET T
RMB’000 RMB’000
(REEX) (REER)
(unaudited) (unaudited)
METH=ARHEESER Sales of goods to certain associates 46,477 36,011
MEaETEEARIHEER Sales of goods to certain joint ventures 1,365 125,985
mETRZENME R F] Sales of goods to certain fellow
HEE R subsidiaries 54,578 85,178
mETRRME QA Purchases of goods from certain
KEE R fellow subsidiaries 6,102 51,203
mETREME QA Purchases of electricity from certain
HKEE S fellow subsidiaries 12,995 17,727
maETRRMER A Purchases of service from certain
BB AR 75 fellow subsidiaries 38,251 5,443
METHEAREHEESR Purchases of goods from certain
associates 91,718 103,728
ETRREMNBARMFIE Interests to certain fellow subsidiaries 1,037 173

EBEMRRERERAA
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE-_Z-_RAF/A=1THIE/NMEA For the six months ended 30 June 2025

19. BEEARZ (&)

(b)

RZEBE_=Z=F+_AtH &R
AR GEBRTROBR AR
([ZFEEIRTT)) FT L KBS S EW % -
B EHRTERASERZH®
—RIRTIRE (BEFRAEEMME
BARTS) - BIBS A ER M HIR B
=B =WE—F—EEFE=SE
=RETFZA=F=E1kEH=
o RN ZB=AERAETE -
REEBRERRITOFREHRR
A AREA1,394,000T (ZF
—mEF =B == : AR
36,030,0007T) °

AEBTEEEASHEMH

EEBEANBERREZNRS

19. RELATED PARTY TRANSACTIONS (Continued)

(b)

(c)

On 7 December 2023, the Company entered into a
strategic cooperation agreement with China Resources
Bank of Zhuhai Co., Ltd. (“CR Bank"), pursuant to
which, CR Bank shall provide general banking services
including deposit and other financial services to
the Group. The term of the strategic cooperation
agreement was three years from 1 January 2024 to 31
December 2026. As at 30 June 2025, the Group had an
aggregate balance of deposits of RMB41,394,000 (31
December 2024: RMB36,030,000).

Compensation of key management personnel of
the Group

The key management personnel included solely the

REAR®E S Directors and their compensations for the Period are:
BEAA=THLEKRER
For the six months ended 30 June
—E_RHE —EOEF
2025 2024
AR¥T T ARBT T
RMB’000 RMB'000
(REEX) (REEER)
(unaudited) (unaudited)
SRR Short-term benefits 1,111 1,367
BBk 12 12 A Post-employment benefits 232 183
1,343 1,550
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[BLEZER=E R R e
NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

HE_Z-_RAFA=1THIE/NMEA Forthe six months ended 30 June 2025

19. BEEARZ (&)

(d)

BEEMEAEEETHR
5./ &R

AEEAERTEEBRARA
A (5% 2~ 7] B AP B P9 3 BT 428 1)
ET—REEEQAWAKELS
BERRE M B mRE MK TR
BRENRGRERENE QR ®E
THRZ REBETRERE
5872 rh 82 B A 3 AT B S
RZEARIEH - KEZEHRA
EAXENNER(BAELE]
ETEHFER-BEERB LA
SEHCSHZFERETNER
RHpMme  ZFEE (GBHhEEH
BERABEEIN ASBLE=
T ASEREEMBEBELER
URGEEERNEALIZFIBIE
FEESHEFHREREAD
X-AKEREL  BEMAA B
R R & & B R R ML BB 77
RoHEL R R EEMHE

AEEERHRAREMEE &
EFEERTERIREETVIZA
R (BREHEE BE ERRHE
MEEER) MEFRL BT
REHFINEN T D RZE
BFTRE/EBLERIITIER

EHEMBRERERLF
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19. RELATED PARTY TRANSACTIONS (Continued)

(d)

Transactions/balances with other state-controlled
entities

The Group itself is part of a larger group of companies
under China Resources Company Limited, which is
controlled by the government of the Chinese Mainland.
Apart from the transactions with the parent company
and its subsidiaries which have been disclosed in
other notes to the condensed consolidated financial
statements, the Group also conducts businesses with
entities directly or indirectly owned or controlled, jointly
controlled or significantly influenced by the Chinese
Mainland government (“state-controlled entities”) in
the ordinary course of business. The Directors consider
those entities other than the China Resources Company
Limited group are independent third parties as far
as the Group's business transactions with them are
concerned. In establishing its pricing strategies and
approval process for transactions with other state-
controlled entities, the Group does not differentiate
whether the counterparty is state-controlled entity or
not. The Group is of the opinion that it has provided, to
the best of its knowledge, adequate and appropriate
disclosure of related party transactions in the condensed

consolidated financial statements.

The Group has bank balances deposited in and entered
into various transactions, including sales, purchases,
borrowings and other operating expenses, with other
state-controlled entities during the Period in which
the Directors are of the opinion that it is impracticable
to ascertain the identity of the controlling parties of
these counterparties and accordingly whether the

counterparties are state-controlled entities.
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This interim report and corporate communications of the Company
(the “Corporate Communications”), in both English and Chinese
versions, are available on the websites of the Company at
www.cr-bmt.com and the Stock Exchange at www.hkexnews.hk

("Electronic Form”).

Shareholders may at any time choose to receive the Corporate
Communications in printed form or to receive notifications of their

availability in Electronic Form by email instead.

Shareholders who have chosen or are deemed to have consented
to receiving the Corporate Communications in Electronic Form or
by email notifications but for any reason would like to receive a
printed copy will be provided so free of charge upon request by

notice in writing.

Shareholders may at any time send their request to receive this
interim report or other Corporate Communications in printed
form, and/or to change their choice of the means of receipt of
future Corporate Communications by notice in writing to the
share registrar of the Company, Computershare Hong Kong
Investor Services Limited, by post to 17M Floor, Hopewell Centre,
183 Queen’s Road East, Wanchai, Hong Kong or by email to
CR1313.ecom@computershare.com.hk. Please note that the
instruction for receiving the Corporate Communications in printed
form shall be valid for one year commencing on the date of receipt
of such instruction by the share registrar of the Company and will

expire thereafter.
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