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Definitions

In this interim report, unless the context otherwise requires, the following terms have the meanings set forth below:

RAREA - BXEZEMEN - TIFZER

"2024 AGM”

[2024F ERRBFAE

2025 First Domestic Shares Class Meeting”

[20255F —RAERBERIRE

2025 First H Shares Class Meeting”

(20256 — RHIR BRI RS |

“Anning Phosphogypsum Comprehensive
Utilization Project”

[REBOTHATMER ]

“Articles of Association”

KRARER)]

“Baoshan Building Material”

[ R LLFEM

“Board”

[B=g]

“China”, “Mainland China”, “PRC" or
“State”

(B TEA] T2 ER]-
=B AREES

"Chuxiong Building Material”

[N

“Company” or “our Company”

NI RN

BT -

our Company’s 2024 annual general meeting held on June 26, 2025
ARRFF2025F6 A26 H BHM2024FERRBEFRE

our Company'’s 2025 first Domestic Shares class meeting held on June 26, 2025
RATR2025F6 A26H BRM2025FF — A NERERRRE

our Company'’s 2025 first H Shares class meeting held on June 26, 2025
ARATFNR2025%F6 A26 A BRM20255 5 — RHBIERBR S

Anning Green Building Materials Industrial Park Project with annual treatment of 1
million tons of Phosphogypsum + 1 million tons of industrial solid waste

LEFRIZ100BMREAT 10080 TEEEHEREYEXREEA

the Articles of Association of YCIH Green High-Performance Concrete Company
Limited (as amended, modified or otherwise supplemented from time to time)

(EHEREEs R RRERNBERARER)ENRERT « B IARMT
)

YCIH Baoshan Yongchang Building Material Co., Ltd.* (EEEERILKEERM AR
A A]), a subsidiary of our Company

EHERRIKEEMBERAR - RARBZHBE AR
the board of Directors of our Company
ZAVNSIE £

the People’s Republic of China, for the purpose of this interim report only, excluding
Hong Kong, Macau Special Administrative Region and Taiwan region of the PRC

hEARKME - EERATRMNE - TRETEES  BMRBITHERR S
[

Yunjian Green Concrete Chuxiong Green Building Material Co., Ltd.* (B4t
AR EENM AR AR, a subsidiary of our Company

EREREREEEMBRAR - RARRZHB AR
YCIH Green High-Performance Concrete Company Limited

EHERRESMRREIRNBERLF
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“controlling shareholder(s)”

[ =R A 3R

“Corporate Governance Code”

[feEERSTRI

“Director(s)”

[E%]

“Domestic Share(s)”

[RER]

"EGM"

[FRE AR E ]

“Green Building Materials Product
Certification”

[ G EMBRE ]

"“Green Development Company”

[Fr @R AT

“Group” or “our” or “we" or “us”

[ARSRE 5kl ]

“H Share(s)”

[HA

Definitions

has the meaning ascribed to it under the Hong Kong Listing Rules and unless the
context requires otherwise, refers to YCIH and/or YOIC (as the case may be)

BERBLHHRBMETARE - ABRXESEHEIN - BEERREHEIMR
BURBRME)

the Corporate Governance Code as set out in Appendix C1 to the Hong Kong
Listing Rules

BB EARBIMERC1 FTE MR EE AT
the director(s) of our Company
RRFES

ordinary share(s) in the share capital of the Company, with a nominal value of
RMB1.00 each, which are subscribed for and paid up in RMB

RARBRARESREEARE1.00THERE - UARBRERER
our Company’s 2025 second extraordinary general meeting held on July 8, 2025

RARFR2025%7 A8H BFM2025F F —RBRRKR RS

the certification issued by a certification body with the qualification for green
building materials product certification after the building materials product meets
the relevant national technical requirements and standards and has been approved
by the National Certification and Accreditation Administration (BIZK 275 AR &
BEIZEZBEE). The products feature “energy conservation, emission reduction,
safety, convenience and recyclability”

EMFDDM{:\.I%ﬁfﬁ&?ﬁgﬂ?ﬂﬁ“ BB TEFRERAIEEEERE
E  ESHAAHRERVERRBELGNRERBIRENRE  ERLH
fE -~ OREE - TR ERFIRER R

_|/
= WEI>

YCIH Green Development Co., Ltd.* (EMEKRZECERBR AT, a subsidiary of
our Company

EHERGEEERERRAT - RARFZHMEAT
the Company and its subsidiaries
KRB REWE DR

overseas listed foreign invested ordinary share(s) in the share capital of our Company,
with a nominal value of RMB1.00 each, which are listed and traded on the Main
Board of the Hong Kong Stock Exchange

RAGRAFEREEARE1.007THEIN EMINE T RRARG - REBBIME
REMREE

THERGERMERELIRNERAA 3
20257 HR R 5



Definitions

"High-tech Enterprise(s)”

[T ]

“HKD" or “HK$"
&7l

“Hong Kong”
(&%

“Hong Kong Listing Rules”

[&& EmARA

“Hong Kong Stock Exchange”

[ & BB 22 A

“independent third party(ies)”

[BE=7 ]

“Infrastructure Investment Company”

[E=So NIl

“Investment Cooperation Agreement”

[EAFE)]

the knowledge-intensive and technology-intensive economic entity(ies) that
continuously carry(ies) out research and development as well as transformation of
technological achievements under the High and New Technology Areas with Key
State Support issued by the State and form(s) independent core intellectual property
rights and carry(ies) out business activities on this basis

FERZBMECERBRSIFH S EMREDEE R - BT 75 3 R
REL - PREEROB THMBERE - WA SERFREEEBRMEE M

fhrmn @ Vi B B
MERMEEERE

Hong Kong dollars and Hong Kong cents, the lawful currency of Hong Kong

BILREN - BEBEEEH

the Hong Kong Special Administrative Region of the PRC

PEEBRRITTHRR

the Rules Governing the Listing of Securities on the Hong Kong Stock Exchange, as
amended, supplemented or otherwise modified from time to time

BB E S EAA - ENREET - WS A E M B

The Stock Exchange of Hong Kong Limited

EEMERSHMBRAE

person(s) or entity(ies) which, to the best of the Directors’ knowledge, information
and belief, having made all reasonable enquiries, is (are) not considered as connected

person(s) of the Company under the Hong Kong Listing Rules

BREBEEREL—EBERNRMAN  BELRRE - BREFBELTRITHERR/A
RAZBEALTHOALHER

Yunnan Infrastructure Investment Co., Ltd.* (EFERRERRERERMDERAQR),
a subsidiary of YCIH

EMERERBHRERBARAT - ARFREZHBEAT

the investment cooperation agreement entered into by YCIH, the Company and
Infrastructure Investment Company on May 30, 2025

HEMER - ARRRERAFN2025F5 A30 £ NIRE S RS
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“Joint Venture Company”

"KMEIC”

[ ]

“KMEIC Group”

[ smE

“Kunming Building Material”

Bz

“Latest Practicable Date”

[RERERATES]

“Lijiang Building Material”

[T

“Listing”

[ £

“m3"

[3277K]

Definitions

a limited liability company jointly funded and established by YCIH, the Company and
the Infrastructure Investment Company under the Investment Cooperation Agreement
for the purpose of investment, financing, construction and operation of the Anning
Phosphogypsum Comprehensive Utilization Project (i.e. YCIH Phosphogypsum
Company)

HMEMER ARRRERAFRAKRBE - ER - BELEROBRANMAEREM
BECREAFHZEOHARAHERINEREELR(NEFHRRBOBEARA)

._4

it

Kunming Economic-Technological Development Zone Investment & Development
(Group) Co., Ltd.*

R ERITHEERERE(ER)BRA
KMEIC and its subsidiaries
LI REK B AR

Yunjian Green Concrete Kunming Green Building Material Co., Ltd.* (EjZ4ri R
L EEMBRR /AR, a subsidiary of our Company

ERGEREAKERMERDR - RARBZHELRF

being the latest practicable date prior to the publication of this interim report for
the purpose of ascertaining certain information contained herein

EIARRRTIERNARTETFABRETER ZRRERAITAH

Jiantou Group Lijiang Green Building Material Co., Ltd.* (B SEEE T4 CEN A
fR2d]), a subsidiary of our Company

EREEBISCEMEBRAR - AAQRZHMBRR
the listing of the H Shares on the Main Board of the Hong Kong Stock Exchange
HAR R BB R P EIR =

cubic meter

I3

THERGERMERELIRNERAA 5
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Definitions

“Main Board”

[ E1R]

“Model Code”

[122EsP Al

“Phosphogypsum”

[BEOE ]

“Polymer Company”

[ G

"Qujing Building Material”

[ R HS |

"Reporting Period”

the stock market (excluding the option market) operated by the Hong Kong Stock
Exchange which is independent from and operated in parallel with GEM of the Hong
Kong Stock Exchange

MEBBIAEENREN S (TRESETS)  BUNE BB ZMGEMI EE I
1TEE

the Model Code for Securities Transactions by Directors of Listed Issuers as set out
in Appendix C3 to the Hong Kong Listing Rules

B8 L mRRIM SR CIPAFAK LM BT AESETESF X I NIRESTA])

U

the by-product generated during the wet process phosphoric acid production, the
main component of which is calcium sulfate dihydrate (CaSO4¢2H,0), containing
environmentally harmful impurities such as phosphoric acid and fluorides. It is
classified as Class Il industrial solid waste of general industrial solid waste, of which
treatment and resource utilization are closely related to the sustainable development
of the phosphorus chemical industry and the ecological environment protection of
the Yangtze River Basin

BEMRAEBRYTEANSEY - TBRD B KEEIE(CaSO, ¢ 2H,0) - mﬁ
BlE - SUEYSHRBEENHRE - EBEN — R I EEEEY MM TXEE
L7/ ﬁ?ﬁﬁﬁﬁﬁ'fb*‘]ﬁﬁEﬂfﬁﬂﬁlﬁ%—f?x—ir%ﬁ‘E&E/Iumfiilgia%ﬁﬁéﬁfﬂ*ﬁ
2]

YCIH Polymer Material Co., Ltd.* (EfEEED FTHMEAR2AF]), a subsidiary of
our Company

EHERESAFHRARAR - AARAZHEAT
The Accounting Standards for Business Enterprises promulgated by the Ministry of
Finance of the PRC and the application guidance, interpretations and other related

requirements subsequently issued

PR EEEMEEE R L ERBEGNERER - BB EMEERE

YCIH Qujing Building Material Co., Ltd.* (EF 2R #EEM AR A A]), a subsidiary
of our Company

EmMRRHBEEMERAR - AARRZMERR

the six months ended June 30, 2025

[ ] #H=2025%6 A30R IE/<fE A

“RMB” Renminbi, the lawful currency of China
AR ] ARY - PEMEEEH
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“SFO”

(&7 KB RG]

“Share(s)”

[t ]

“Shareholder(s)”

[RR

“subsidiary(ies)”

R 2 7

“Substantial Shareholder(s)”

[EZRR

“Supervisor(s)”

=

“Supervisory Committee”

“treasury shares”

[EFRn ]

"YCIH"

[ErER]

“YCIH Group”

[ ErDREE ]

“YCIH Phosphogypsum Company”

[ERREHEE AT

Definitions

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong), as
amended, supplemented or otherwise modified from time to time

(BHEAEGIDN(EBEDFESNE) » EIRER] - W HAEMTT REH

the ordinary share(s) in the share capital of the Company with a nominal value of
RMB1.00 each, comprising H Shares and Domestic Shares

RABIRAFHGREABEARE1.00TTHEBER - BEHREAER
holder(s) of the Share(s)

L SREEIES =N

has the meaning ascribed to it under the Hong Kong Listing Rules
BEBEBLTRAETHRE

has the meaning ascribed to it under the Hong Kong Listing Rules
BEBEBLTRAETHRE

the supervisor(s) of our Company

PN

the supervisory committee of our Company

PN

has the meaning ascribed to it under the Hong Kong Listing Rules
BEBEBLTRAMETHIRE

Yunnan Construction and Investment Holding Group Co., Ltd.*, a controlling
shareholder of our Company under the meaning of the Hong Kong Listing Rules

EHEERREEREEBRAR - ARARIRES ETHRBRET 2 ZERARE
YCIH and its subsidiaries
TRERREEHEAR

YCIH Phosphogypsum Comprehensive Utilization Industry Technology Co., Ltd.* (&£
MERBAEGRE T AEZERIMAR AR, a subsidiary of our Company

EHRRBMOERATBEXRMBRAR - RARRZHEAT

THERGERMERELIRNERAA 7
20257 HR R 5



Definitions

“YoIC” Yunnan Provincial Overseas Investment Co., Ltd.*, a controlling shareholder of our
Company under the meaning of the Hong Kong Listing Rules

[EIMRE ] | EHABIMREBRDRF - BARBNEE LHRANEE T 2 ERRR

“Yunnan Province” Yunnan Province, China

ELEN & HEERE

“Yunnan SASAC” Yunnan State-owned Assets Supervision and Administration Commission
[EEEEEE | EHEARBNEAEELEEREE R

“Yuxi Building Material” YCIH Yuxi Building Material Co., Ltd.* (EFEEETEEM AR AT, a subsidiary

of our Company

[ FZEM | 5 EHEERTEEMARRDA - RERREZHMEAF
%" per cent
[% ] 5 AL

Certain amounts and percentage figures included in this interim report have been subject to rounding. Accordingly, figures shown as
totals in certain tables may not be an arithmetic aggregation of the figures preceding them. Any discrepancies in any table or chart
between the total shown and the sum of the amounts listed are due to rounding.

A RErE A E TRERADEBFEEAEDA » Bt - HTRIEHTEEERVREZ FIBFHIEMAET - (E]EXETEEES 2
BEAAMAGT - 191309 EABTEL

*  For identification purpose only

Xl
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CORPORATE NAME

YCIH Green High-Performance Concrete Company Limited

STOCK CODE

Hong Kong Stock Exchange: 1847

REGISTERED OFFICE

YCIH Zhaotong Development Building
Zhaotong Avenue

Zhaoyang District, Zhaotong

Yunnan Province, the PRC

HEADQUARTERS AND PRINCIPAL PLACE OF

BUSINESS IN THE PRC

5/F and 9/F, YCIH Development Building
188 Linxi Road
Information Industrial Base

Economic and Technological Development Zone, Kunming

Yunnan Province, the PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

31/F, Tower Two, Times Square
1 Matheson Street

Causeway Bay

Hong Kong

COMPANY’S WEBSITE

https://www.ynhnt.com

BOARD

Executive Directors

Mr. Li Zhangjian

Mr. Zhang Long

Ms. Wang Fang (employee Director)
Mr. Liu Zhen

Non-executive Directors

Ms. Yang lJia

Mr. Jin Ming (appointed on June 26, 2025)
Mr. Yang lie (resigned on March 25, 2025)

Independent non-executive Directors

Mr. Wong Kai Yan Thomas
Mr. Yu Dingming
Mr. Li Hongkun

Company Information
NCIE-¥=
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EEREGEFHILRRLRAFRAR
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EEEEAZFT © 1847

A ER

FRERE
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EHERTERRAE

HEABRETEEEMBE

FREEE

BT ERMFRE R
EEEXEHEM

MR 18855

TR ERKEE RS

BRITELEREME
&t

S

MEE

B RS 311

ANCEEN

https://www.ynhnt.com
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BITES
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R
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FHITES
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BYFHTES
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Company Information
NEIE= 35

SUPERVISORS (The Supervisory Committee was abolished
on June 26, 2025 and the position of Supervisor was
no longer established)

Mr. Wu Xinhe (ceased to hold office on June 26, 2025)

Mr. Yang Guanglei (ceased to hold office on June 26, 2025)
Mr. Gu Feng (ceased to hold office on June 26, 2025)

Ms. Li Na (ceased to hold office on June 26, 2025)

Mr. Guo Huan (ceased to hold office on June 26, 2025)

AUDIT AND RISK COMMITTEE

Mr. Li Hongkun (Chairman)

Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Ms. Yang lJia

Mr. Jin Ming (appointed on June 26, 2025)
Mr. Yang lie (resigned on March 25, 2025)

REMUNERATION AND EVALUATION COMMITTEE

Mr. Yu Dingming (Chairman)
Mr. Wong Kai Yan Thomas
Mr. Li Hongkun

Ms. Yang lJia

Mr. Liu Zhen

NOMINATION COMMITTEE

Mr. Li Zhangjian (Chairman) (re-designated from a member of
the Nomination Committee on June 26, 2025)

Mr. Yu Dingming (re-designated from the Chairman of
the Nomination Committee on June 26, 2025)

Mr. Wong Kai Yan Thomas

Mr. Li Hongkun

Ms. Wang Fang (appointed on June 26, 2025)

Mr. Zhang Long (resigned on June 26, 2025)

STRATEGY AND INVESTMENT COMMITTEE

Mr. Li Zhangjian (Chairman)

Mr. Zhang Long

Mr. Li Hongkun

Ms. Wang Fang

Mr. Jin Ming (appointed on June 26, 2025)
Mr. Yang lie (resigned on March 25, 2025)

AUTHORIZED REPRESENTATIVES

Mr. Leung Chi Kit
Mr. Zhang Long
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Company Information
NCIEC e

JOINT COMPANY SECRETARIES BEARWE
Ms. Liang Yuwei BRIk L
Mr. Leung Chi Kit (ACG; HKACG) REGRFHE(ACG F HKACG)
LEGAL ADVISERS SRR
As to Hong Kong law BEREESE
Jingtian & Gongcheng LLP BMANBEMEHAEREEZETER
Suites 3203-3207, 32/F BB
Edinburgh Tower RIRERABH 155
The Landmark EMES
15 Queen's Road Central, Central NERE
Hong Kong 32183203-3207%
As to PRC law HEEEAE
Yunnan Jianguang Law Firm EEEEEMEGA
14/F, Building 2, Nanyuecheng HEEEE
Guangfu Road, Dianchi Tourism Resort EBRAmALE
Xishan District, Kunming SE R R R
Yunnan Province, the PRC 2R 148

.
AUDITOR EETHD
ShineWing Certified Public Accountants LLP B MG EBA SR ERERE)
Registered Public Interest Entity Auditor ERliPNS SIS =Er LR ¢l
9/F, Block A, Fu Hua Mansion PR
No. 8 Chaoyangmen Beidajie LA
Dongcheng District A5 P RET85R
Beijing, the PRC EEANBEARIE
H SHARE REGISTRAR H i & 2k
Computershare Hong Kong Investor Services Limited BRRRBSFELERAT
17M Floor, Hopewell Centre )
183 Queen’s Road East B
Wanchai EREABR183%
Hong Kong AR LTME
PRINCIPAL BANKERS FEARBRIT
Industrial Bank, Kunming Branch EERITRADTT
Everbright Bank, Kunming Qianju Street Sub-branch HRBITRAEBEZIT
Agricultural Bank of China, Kunming Panlong Sub-branch PR ERITREABEST
Huaxia Bank, Kunming Dongfeng Sub-branch FEERITEARRAXT
Industrial and Commercial Bank of China, Kunming Beijing Road Sub-branch PR TERITRERILREZT
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Financial Highlights

B mE
Unit: RMB million
B : ARBEETT
January- January- Change in
June 2025 June 2024 percentage
2025%1-6 8 2024F1-6 4 HEBBESL
Items EHA (Unaudited) (Unaudited)
(REES) (Rgesst)
Operating income ERWA 556.9 354.2 57.2%
Gross profit EH| 60.0 27.2 120.6%
Total profit (Total losses are shown TR 4egE (IR 4R Al - 15% -17.7 -24.5 27.8%
with “-*) HA))
Net profit (Net losses are shown with “-") SERECEEBUAL-15RES]) -20.7 -27.9 25.8%
Net profit attributable to owners of the BENREARMEENFANE -17.8 -25.5 30.2%
parent company (Net losses are shown CFEIBUAT-157E7)
with “-")
Basic earnings per share (RMB) ERGRYz=E(ARET) -0.04 -0.06 33.3%
Note: G

The unaudited consolidated financial statements and interim results of the Group for the six months ended

June 30, 2025 have been prepared in accordance with PRC ABSE and related regulations.
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Management Discussion and Analysis

I. INDUSTRY OVERVIEW

At present, the world is undergoing changes unseen in a century at an accelerated pace,
with frequent geopolitical conflicts and trade frictions, causing the global economy to
struggle amid turbulence. However, in the first half of 2025, the national economy
withstood the pressure and forged ahead, maintaining a generally stable and improving
performance. According to the statistical data from the National Bureau of Statistics
of China (B #t51 /@), from January to June 2025, the national fixed asset investment
(excluding rural households) increased by 2.8% period-on-period, whereas the real
estate development investment decreased by 11.2% period-on-period. According to
the statistical data from the Yunnan Provincial Bureau of Statistics (Ef& &1 /), in
the first half of 2025, the province’s fixed asset investment increased by 0.6% period-
on-period, infrastructure investment rose by 14.4% period-on-period, driving the total
investment growth by 6.0 percentage points (among which, transportation construction
continued to release growth momentum, with transportation investment increasing by
17.0%), and real estate sales showed signs of recovery and improvement. The sales
area of commercial property increased by 4.0% period-on-period, and sales amount
rose by 1.6% period-on-period. In addition, for the national concrete and cement-based
products industry, due to the continuous and in-depth adjustment of the real estate
industry, the low-speed but stable growth of infrastructure investment and various
factors, the effective market demand was insufficient, and the industry continued to
be under pressure. According to the data analysis of the National Bureau of Statistics
of China, from January to June 2025, the cumulative output of commercial concrete
decreased by 5.8% period-on-period. The principal business income of the concrete and
cement-based products industry above designated scale decreased by 11.2% compared
with the same period in 2024, and the total profit dropped by 26.4% compared with
the same period in 2024. All of these factors have had a certain impact on the business
operations of the Group, presenting both opportunities and challenges for the Group to
continuously promote green and low-carbon transformation and upgrading development.

%Eﬁgqﬂﬁ /\/\iﬁ

CITEBE

Al REFERMBEE  HEHERM
K g ﬁﬁmtﬁﬁ BYREREECHETR
%&ﬁm o BR2025F F¥F BREETEE
B AaBmE KEEBETRETE - B
M - BIBEBEKRGEF BEFTEIE - 2025F 1%
68 2EETEERA(TERF)ALER
28% ' EHEMERERLL TRE11.2% « 1B
BEMERBAEEIE - 2025F L¥F - &2
EEIEEERERLER0E% @ ERRELE
A E14.4% - #@%%&§?EMME

B(HF  XBEZLFERICERBE XA

HEWR17.0%) * BHEHE RIE LT - Péﬁuu

FHEEERLLIERA0% @ HEFBLLIER
1.6% ° o0 - L2 EURR L BAORR MmITEM

T RXEHMETERBRERAE  EEERAR
ﬁﬁﬁgﬁﬁﬁ%ﬁlﬁ%%~ﬁ%ﬁﬂ%i
CITEBERR - REBERFABREES
Tﬁ '2025351;.;6)% CERRRLTRETESERLL
TF£5.8% MBI ERBTE)CER R TETE
BB LL2024F R EAPE1K11.2% -~ FIEE
B 2024 F R HITF§26.4% © B RAEHE A
SEHEBHRELT —THFE  2ASEE
B B 4% 0 (R R B AY T AR 3R IR P T R DA R
PE -
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Management Discussion and Analysis

BB A A AT

Il. BUSINESS OVERVIEW

() Overview

The Company is a building materials supplier mainly engaged in ready-mixed commercial
concrete located in Yunnan Province and is also a National High-Tech Enterprise. We
have a team with extensive management experience and robust technical capabilities,
and have powerful research and development capabilities with an integration of technical
research and development, results promotion and application and technical services.
We have introduced modernized, scientific and green and environmentally-friendly
manufacturing concepts into our production, and lead and drive the technological
progress and green and low-carbon development in the concrete industry of Yunnan
Province. In recent years, the Company has continued to carry out transformation and
upgrading. While focusing on the research and development, production, and sales of
ready-mixed commercial concrete as its core as well as building materials for upstream
and downstream products such as cement, aggregates, admixtures, and prefabricated
components, the Company has also vigorously expanded the comprehensive utilization
of solid waste resources, particularly Phosphogypsum, which includes the research and
development, production, and sales of new materials such as Phosphogypsum aggregates
and coatings. Additionally, the Company has also actively promoted the charging
and swapping business for new energy heavy trucks, and provided services such as
commissioned processing, quality and technology services, and management services,
basically forming the production capacity layout for synchronous business development
covering the east, west, south and north markets in the main urban area of Kunming,
as well as prefectures and cities in Yunnan Province. Our business scope covers housing
construction and infrastructure construction, including railways, highways, integrated
pipeline networks and other projects. We have established a complete industrial chain
of “technical research and development, resource processing, production and sales”.

As at June 30, 2025, the Group had 36 concrete batching plants and 71 production
lines with an annual production capacity of 17.64 million m3. The Group also had a
total of 311 vehicles including concrete mixer trucks, loaders, aggregate transporters,
bulk material transporters, etc., among which 121 were electric vehicles (including 7
unmanned electric loaders), along with 1 rooftop distributed photovoltaic power station,
1 integrated energy station of charging, swapping and storing for heavy trucks, 3 mini
power swapping stations and 21 charging stations.
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Management Discussion and Analysis

(I1) Results of operation and financial review

1. General information

For the six months ended June 30, 2025, the Group is principally engaged in five
major businesses: namely building materials business, solid waste and new materials
business, new energy charging and swapping business, services business and other
businesses. The Group recorded an operating income of approximately RMB556.9 million,
representing a period-on-period increase of 57.2%; a total profit of approximately
RMB-17.7 million, representing a period-on-period decrease in losses of 27.8%; a net profit
of approximately RMB-20.7 million, representing a period-on-period decrease in losses of
25.8%; and a net profit attributable to owners of the parent company of approximately
RMB-17.8 million, representing a period-on-period decrease in losses of 30.2%.

2. Operating income

For the six months ended June 30, 2025, the Group recorded an operating income of
approximately RMB556.9 million, representing an increase of approximately RMB202.7
million or 57.2% compared to the corresponding period of 2024.

(1) By business category

The following table sets forth the breakdown of the operating income by business
category of the Group for the six months ended June 30, 2025 and the six months
ended June 30, 2024:

For the six months ended

June 30, 2025

EZF202556A30H L AEA
Percentage of

%Eﬁgqﬂﬁ /\/_\iﬁr

(D) RERE
1. RIEHER
BE2025%6A30A LA - ARMIE

X 5 %5 10

ERREY - DRIRREMBER - BB
MEER  HMeERTHREER  REEBHR
H%® BREZBANDARES698H

JC o AR RS57.2% - MBRBROARK-177
BET - BERLED27.8%  FAEOAR
H-207B87T - BERLED258% @ REE
RERARMBEFMNBOARE-1788ET -
E1RR R 430.2% o

2. BEWA

B ZE2025F6 A30H IENEA » REBEEW
AKBARMESS6.98ET - 820245 REE N
HARB202.78ET - BR57.2% °

1) REBERE 5

TR AEEHE2025F6 A30H LEAEA
F2024F6 A30HIEANEA - LEBKEANE S
B WA BRA -

For the six months ended
June 30, 2024
2202456 A30H LN A
Percentage of

RMB million operating income RMB million  operating income

g% hE%

Business £ AREEER WAL E ARBEETL WAL E
Building materials REH 538.9 96.8% 338.9 95.7%
Solid waste and new materials (& R 6.3 1.1% 3.0 0.8%
New energy charging and swapping HEERTAE 1.0 0.2% 0.3 0.1%
Services R 10.5 1.9% 7.7 2.2%
Others Hit 0.2 0.0% 43 1.2%
Total a3t 556.9 100.0% 354.2 100.0%
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In terms of business category, for the six months ended June 30, 2025, the Group’'s
growth in operating income was mainly due to the increase in the operating income
of the building materials business. Of which, the operating income from the building
materials business was approximately RMB538.9 million, accounting for 96.8% of the
operating income, representing an increase of approximately RMB200.0 million or 59.0%,
compared with the same period in 2024. The growth was mainly attributed to the sales
volume of ready-mixed concrete in the building materials rising from 1.079 million m?
in the first half of 2024 to 2.067 million m? in the first half of 2025, representing a
period-on-period increase of 91.6%, and leading to an increase of 61.4% in income
from ready-mixed concrete sales.

(2) By customer category

The following table sets forth the breakdown of the operating income by customer
category of the Group for the six months ended June 30, 2025 and the six months
ended June 30, 2024:

For the six months ended

June 30, 2025

EZF202556A30HL~EA
Percentage of

WEKERE - BE20259F6 A30H 1E /@
R RAEBEZERANERFEZERSEEME
EBMEERAEER - Hp - ZEMBEBH
BEWAHNBARES3ISOEET  HEEWK
AHI96.8% » HE2024F R IO AR
200 0E&7T ' HBR59.0% - WEHREFTERA
BEEVAPENRRELINEEEH2024F £
FFEMWI107.98 7 ORI INE2025F L FH
206. 78 5K - ALLIERI.6% - BEIEHE
T HERALRKE1.4% ©

() IBEEFERIZE D
TREFAEBMEE2025F6 A308 -8 A
F2024F6 A30HIEANEA - HEFEANE D
B & S BRAR -

For the six months ended
June 30, 2024
EE20245F6 A308 (L5 A
Percentage of

RMB million operating income RMB million  operating income

g% 183
Customer BF AREHER WALLE ARBEBET WALLE
Independent third-party customers BV HE=HEF 230.4 41.4% 104.1 29.4%
Connected customers BERP 326.5 58.6% 250.1 70.6%
Total &t 556.9 100.0% 354.2 100.0%

In terms of customer category, for the six months ended June 30, 2025, the Group’'s
growth in operating income was mainly attributed to the increase in operating income
from independent third-party customers. Of which, the operating income from
independent third-party customers was approximately RMB230.4 million, accounting
for 41.4% of the operating income, and representing an increase of approximately
RMB126.3 million or 121.3%, compared with the same period in 2024. Such increases
were mainly attributed to the Group’s continuous efforts to explore the external market
in recent years, with part of these efforts converting into operating income during the
Reporting Period.

16 YCIH Green High-Performance Concrete Company Limited
Interim Report 2025

WEFHERE  #Z=2025%F6 A308 [E/5 A
R AEBEERANERFEREBEIE=
FEFPHGERAER - Hrh - REBTE=
HEEHEERANAARE23048ET 15
EEWMARA.4% o HER20245F R AIE N4 A
R¥1263B8T  #K1213% - WHERE
ERAANEEI FRFEMMAINGTIG - &
RE DL AIREBIRME ZEWA -



3. Operating costs

For the six months ended June 30, 2025, the Group recorded operating costs of
approximately RMB496.9 million, representing an increase of approximately RMB169.9
million or 52.0%, compared with the same period in 2024. The increase in operating
costs was mainly attributed to the increase in sales volume of ready-mixed concrete in

the building materials during the Reporting Period.

The following table sets forth the breakdown of the operating costs by business category
of the Group for the six months ended June 30, 2025 and the six months ended June

Management Discussion and Analysis
afm B2 70 AT

EEE

3. BEMAE

BERHEREM -

HZE2025F6A30B ENEA - REBEEER
RO BAREA96.9F BT © 520244 R AL N
HARKE169.9FE T  HEKR52.0% ° EEMA
EINEZRALMERNEZEMBRBERER

TR AEEH E2025%F6 A30H 1F/<8 A
% 2024F6 A308 IENER - LEKERE S

30, 2024: Eol=ESn%N= T

For the six months ended For the six months ended

June 30, 2025 June 30, 2024
B £2025F68308 LL<fEA HE2024F6 A30H IE/XEA
Percentage of Percentage of
RMB million operating costs RMB million operating costs
IhE (A

Business ESS AREEHER RALLE AREBET AL E
Building materials MK 479.5 96.5% 313.6 95.9%
Solid waste and new materials &5 S 3 iR 4.9 1.0% 2.3 0.7%
New energy charging and swapping #g/R TR E 1.0 0.2% 0.6 0.2%
Services AR %5 11.4 2.3% 7.1 2.2%
Others HAth 0.1 0.0% 34 1.0%
Total At 496.9 100.0% 327.0 100.0%
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4. Gross profit and gross margin

The following table sets forth the breakdown of gross profit and gross margin by
business category of the Group for the six months ended June 30, 2025 and the six
months ended June 30, 2024.

4. ERIRERE
TREFAEBEE20259F6 A308 1-/51E A
K2024F6 A30HIENEA - HEKIEANE D
BWEFREMEFR

For the six months ended June 30,

HZ6H30H1L~EA
2025 (RMB million) 2024 (RMB million) Change in
2025 (ARBEER) 2024 (ARBBEET) percentage
Gross Gross Gross Gross  Change in of gross
profit margin profit margin  9ross profit margin
FEH =
Business %% EA ER=E EF ENAES FEF) FEHOH
Building materials BEME 59.4 11.0% 253 7.5% 134.8% 35
Solid waste and new materials & RE Nt 1.4 22.2% 0.7 23.3% 100.0% -1.1
New energy charging and swapping #TEE/RITHE 0.0 2.5% -0.3 -100.0% 100.0% 102.5
Services BR# -0.9 -8.6% 0.6 7.8% -250.0% -16.4
Others Hh 0.1 50.0% 0.9 20.9% -88.9% 29.1
Total et 60.0 10.8% 27.2 7.7% 120.6% 3.1

During the Reporting Period, the Group recorded a gross profit of approximately RMB60.0
million (for the six months ended June 30, 2024: approximately RMB27.2 million), and
the overall gross margin for the first half of 2025 was approximately 10.8%, representing
an increase of 3.1 percentage points compared to the corresponding period of 2024.
Such an increase in gross profit and gross margin was mainly due to the increase in
operating income by approximately 57.2% compared to the corresponding period of
2024, whereas the operating costs increased by approximately 52.0% compared to the
corresponding period of 2024, which led to a higher increase magnitude of operating
income than that of operating costs.

In terms of business category, in the first half of 2025, the Group’s gross margin was
11.0% for the building materials business, 22.2% for the solid waste and new materials
business, 2.5% for the new energy charging and swapping business, -8.6% for the
services business and 50.0% for the other businesses.

5. Total profit and net profit

For the six months ended June 30, 2025, the Group recorded a total profit of
approximately RMB-17.7 million, representing a period-on-period decrease in losses
of 27.8%, and a net profit of approximately RMB-20.7 million, representing a period-
on-period decrease in losses of 25.8%, and a net profit attributable to owners of the
parent company of approximately RMB-17.8 million, representing a period-on-period
decrease in losses of 30.2%. These changes were mainly attributed to the increase in
operating income of approximately RMB202.7 million during the Reporting Period over
the same period of 2024.
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6. Basic earnings per share
For the six months ended June 30, 2025, the basic earnings per share of the Group
were approximately RMB-0.04.

7. Income tax expense
For the six months ended June 30, 2025, the income tax expense of the Group was
approximately RMB3.0 million.

8. Period costs

For the six months ended June 30, 2025, the period costs of the Group were approximately
RMB55.7 million, representing a decrease of RMB6.1 million or 9.9% as compared with
the same period in 2024. Among them, selling expenses were approximately RMB7.0
million, representing a decrease of RMB2.5 million or 26.3% as compared with the same
period in 2024, mainly due to the slight decrease in sales personnel coupled with the
adjustment of remuneration policies, resulting in a decrease in total remuneration. The
research and development expenses were approximately RMB3.4 million, representing
a decrease of RMB2.6 million or 43.3% as compared with the same period in 2024,
mainly due to the slight decrease in R&D personnel coupled with the adjustment of
remuneration policies, resulting in a decrease in total remuneration. Financial expenses
were approximately RMB10.5 million, representing a decrease of RMB2.8 million or
21.1% as compared with the same period in 2024, mainly due to the decrease in
financing interest expenses after controlling the financing scale.

%Eﬁgqﬂﬁ /\/\iﬁ
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For the six months ended June 30,

BZ6H30R1L<EA
2025 2024 Amount change

(RMB million) (RMB million) (RMB million) Percentage

2025%F 20244 ER e R change

Expenses categories ERER (AR¥EER) (AR¥BERT) (AREBEET) EREE
Selling expenses HEEM 7.0 9.5 -2.5 -26.3%
Administrative expenses EREM 34.8 33.0 1.8 5.5%
Research and development expenses %% & F 3.4 6.0 -2.6 -43.3%
Financial expenses MBER 10.5 13.3 -2.8 21.1%
Total CHl 55.7 61.8 6.1 -9.9%
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9. Assets and liabilities

As at June 30, 2025, the total assets of the Group were approximately RMB3,731.5
million (December 31, 2024: approximately RMB3,883.4 million), representing a decrease
of 3.9% as compared with that as at the end of 2024. The main components of total
assets are as follows (in descending order):

As at June 30, 2025

1202546 H30H

9. EEHAE

20256 A30R  AEEMEEBBENRA
R#3,731.58&87L(2024F 128318 : HAR
#3,883.4E&70) ' B2024F KfF1K3.9% - 42
EEMNTERRUOT(RAZE/ N EEF):

As at December 31, 2024
2024128318
Percentage of

Percentage of

RMB million total assets RMB million total assets
Assets categories BEEER ARBEET HBEELSE AREBET HREELRE
Accounts receivable FEUER R 3,098.0 83.0% 3,191.8 82.2%
Fixed assets BETEE 246.0 6.6% 242.6 6.3%
Monetary funds BEEEa® 97.7 2.6% 124.8 3.2%
Total &5t 3,441.7 92.2% 3,559.2 91.7%

As at June 30, 2025, the total liabilities of the Group were approximately RMB2,548.4
million (December 31, 2024: approximately RMB2,680.2 million), representing a decrease
of 4.9% as compared with that as at the end of 2024. The main components of total
liabilities are as follows (in descending order):

20256 A30H  AEEMBERENRA
R#2,548 488 L(2024F 128318 : AR
#2,680.2EE7T) * B2024F KfF1K4.9% - 42
BENTIEBERNT(RAENEEF):

As at December 31, 2024

As at June 30, 2025
7202566 H30H

Percentage of

0202412 H31H

Percentage of

RMB million  total liabilities RMB million total liabilities
Liabilities categories =Rt p:ll AREEHER HBEEELE ARBEET HEBELE
Accounts payable FERTRRFR 1,621.5 63.6% 1,629.3 60.8%
Bank borrowings WITIER 519.9 20.4% 616.8 23.0%
Other payables HAbFER R 183.0 7.2% 168.2 6.3%
Total &t 2,324.4 91.2% 2,414.3 90.1%

As at June 30, 2025, the gearing ratio (i.e. total liabilities divided by total assets) of the
Group was 68.3% (December 31, 2024: 69.0%).

10. Borrowings and solvency

As at June 30, 2025, the total borrowings of the Group were approximately RMB519.9
million (December 31, 2024: approximately RMB616.8 million), all of which were bank
borrowings and repayable within one year.
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Management Discussion and Analysis

As at June 30, 2025, the weighted average effective interest rate for bank borrowings
of the Group was 4.5%. And for the six months ended June 30, 2025, the total interest
expenses of the Group were approximately RMB10.6 million (for the six months ended
June 30, 2024: approximately RMB12.5 million) and the profit before interest and tax was
approximately RMB-7.1 million (for the six months ended June 30, 2024: approximately
RMB-12.0 million). Therefore, the interest coverage ratio (profit before interest and tax
divided by interest expenses) was -0.7 (for the six months ended June 30, 2024: -1.0),
mainly resulting from the losses during the first half of 2025.

11. Liquidity and capital resources

The Group attaches importance to financial management, focuses on maintaining a
stable financial policy and a reasonable capital structure, and strictly manages its treasury
affairs with safety as prerequisite. The capital resources of the Group mainly include
cash flows generated from operation activities, loans from financial institutions and its
own funds, which are mainly used for operating expenses. No financial instruments
were used by the Group for hedging purposes.

As at June 30, 2025, the current assets of the Group were approximately RMB3,347.5
million (December 31, 2024: approximately RMB3,475.0 million), and a current ratio
(current assets divided by current liabilities) of 131.5% (December 31, 2024: 129.8%).
The main components of current assets are as follows (in descending order):

As at June 30, 2025
7202556 A30H
Percentage of
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As at December 31, 2024
2024128318
Percentage of

RMB million current assets RMB million current assets

&R E 1HmED

Current assets categories FENEEEI AREEHER BEELRE AREBET BELE
Accounts receivable FEUER R 3,098.0 92.5% 3,191.8 91.9%
Monetary funds BEa® 97.7 2.9% 124.8 3.6%
Notes receivable FEWERR 51.9 1.6% 471 1.4%
Total &5t 3,247.6 97.0% 3,363.7 96.9%

For the six months ended June 30, 2025, net cash outflow from operating activities
was approximately RMB16.2 million (for the six months ended June 30, 2024: net cash
outflow of approximately RMB123.1 million), of which cash inflow from operating
activities amounted to approximately RMB570.3 million (for the six months ended June
30, 2024: approximately RMB663.6 million); cash outflow from operating activities
stood at approximately RMB586.5 million (for the six months ended June 30, 2024:
approximately RMB786.7 million). These changes were mainly due to the significant
decrease in cash paid for commodities procurement and receipt of labour services by
the Group during the Reporting Period, which decreased by approximately RMB252.8
million as compared with the same period in 2024.
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(lll) Major operation and management measures
1. Targeted market expansion drives significant improvement in operational
quality and efficiency

In the first half of 2025, the Group implemented targeted market expansion and
continued to implement precise measures, achieving significant improvement in
operational quality and efficiency. Remarkable achievements were made in large-scale
projects, external markets and new products and new businesses. Firstly, the Company
efficiently integrated its operating resources and focused on major customers and
large projects. The Company successfully won the bid for the Yuanmou-Dayao (Xinjie)
Highway Project. Kunming Building Material won the bid for the Phase Il of Urban Village
Renovation Project in Puzi Community, Guandu District, Kunming City, and Yuxi Building
Material won the bid for the Phase | Construction Project of Sinograin Yuxi Direct-
affiliated Warehouses, laying the foundation for the stable improvement of the Group’s
operating results. Secondly, external market expansion, particularly by subsidiaries,
delivered remarkable results. Baoshan Building Material derived 100% of its operating
income from the external market, and signed 14 external market projects such as Baoshan
Wuyue Plaza Project (Phase lll, Plot 1); Polymer Company applied water reducing agent
and quick-setting agent to more than 10 key provincial projects, and vigorously expanded
the online and offline sales channels of coatings, with its operating income from the
external market accounting for more than half of its operating income. Thirdly, new
products and new businesses accelerated landing. Green Development Company widely
utilized PC products, culverts and other new products in Xingye Plaza, Chuncheng
Huafu, Kunming Changshui International Airport Reconstruction and Expansion Project
and other projects, to achieve the scaled and intensive development of new materials
business; Chuxiong Building Material was highly recognized by the customer side for
its involvement in water diversion project in Dianzhong, the Southeast Ring Expressway
RPC cover plates project; income from new energy charging and swapping business saw
gradual increase, emerging as a new growth point of operating income.

2. Comprehensively deepen decentralization and empowerment as well as lean
management
In the first half of 2025, the Group closely followed the core task of perfecting the
corporate governance structure, deeply advanced the reform of streamlining administration
and delegating authority and empowerment, continuously promoted lean management,
optimized resource allocation, and boosted the quality and efficiency of the Company’s
development with lean management. Firstly, the Company continued to optimize its
corporate governance. The Supervisory Committee was abolished in a timely manner,
with relevant powers and functions being exercised by the audit and risk committee of
the Company (the “Audit and Risk Committee"”), and the composition of the special
committees of the Board was optimized, so as to promote the overall efficiency of
decision-making and further improve the standard of corporate governance through a
two-pronged approach. The Articles of Association was systematically amended, and the
Rules of Procedure for Shareholders’ Meetings, the Rules of Procedure of Meetings of the
Board as well as the work rules for the special committees of the Board were simultaneously
revised to improve the rules and systems of corporate governance of the Company and
to provide fundamental institutional safeguards for the Company’s compliant operation.
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Management Discussion and Analysis

Secondly, the Company continued to innovate its management mode to enhance
the efficiency of its operations and management. By streamlining the organization,
compressing the hierarchy, and implementing the two-tier management of “management
department + grassroots unit”, the Company has further strengthened the autonomy
of subsidiaries’ operations and reinforced the status of grassroots unit as the main body
of management, so as to promote the continuous enhancement of the market-oriented
operational capabilities. Thirdly, the Company strengthened cost management and
control by means of the project economic responsibility system, and further consolidated
the results of cost reduction and efficiency enhancement by optimizing the procurement
strategy and promoting centralized procurement to reduce the cost of raw materials
and transportation costs effectively.

3. New achievements achieved in green and low-carbon transformation and
upgrading

In the first half of 2025, the Company focused on its primary responsibilities and
main businesses, continued to promote transformation and upgrading, and achieved
remarkable results in green and low-carbon development. Firstly, the Company’s
transformation and upgrading and green and low-carbon development ushered in a key
node. The Company continued to promote the Anning Phosphogypsum Comprehensive
Utilization Project at a high level, and YCIH Phosphogypsum Company was successfully
established on July 18, 2025. This Joint Venture Company is under the actual control
of the Company and consolidated into the Group's financial statements as a subsidiary
of the Company. Secondly, the energy saving and emission reduction of the Group’s
new energy system continued to help reduce costs and increase efficiency. According
to the statistical data of the Company, the Group’s new energy system has realized
direct and indirect economic benefits amounting to RMB46.51 million in aggregate and
reduced carbon dioxide emissions by 12,467 tons in aggregate since its establishment.
At the same time, the Group fully implemented the policy requirements of promoting
green construction and green building materials, and in the first half of 2025, the
Group organized and completed the annual review of Green Building Materials Product
Certification for four sites, ensuring the continuous compliance and validity of the relevant
certificates held by the Group. Up to now, the Group has a total of 7 three-star sites and
2 two-star sites for Green Building Materials Product Certification. Thirdly, subsidiaries
are catching up in transformation and upgrading and green and low-carbon development.
Polymer Company was awarded “2024 National Green Factory” (2024F B R Lx
T ) by the Ministry of Industry and Information Technology of the PRC (BIZR T %1
= B1bEP) for its excellent performance in green and low-carbon development; Yuxi
Building Material was recognized as Green High-performance Concrete Engineering and
Technology Research Center in Yuxi City; Kunming Building Material orderly advanced
the utilization of recycling resources such as waste slurry and water, solid waste sand,
recycled coarse aggregates and other bulk solid waste and municipal construction waste;
and further explored the development potential of resource circular economy.
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(IV) Business update

In the first half of 2025, the amount of newly signed sales contracts of the Group was
approximately RMB1.38 billion, representing an increase of approximately 62.2% as
compared with that of the corresponding period of 2024. Among them: the amount of
newly signed sales contracts for concrete business was approximately RMB1.30 billion,
and the amount of newly signed sales contracts in relation to the new products such
as concrete admixtures, powders, RPC cover plates and prefabricated components, as
well as the new solid waste processing business was approximately RMB80 million; the
proportion of large-scale projects with contract amounts of more than RMB10 million
accounted for approximately 79.3%, which mainly included the Yuanmou-Dayao (Xinjie)
Highway Project, the Phase | Construction Project of Sinograin Yuxi Direct-affiliated
Warehouses, the Phase Il of Urban Village Renovation Project in Puzi Community,
Guandu District, Kunming City and Baoshan Wuyue Plaza Project (Phase lll, Plot 1), etc.

The Group has continuously entered into the concrete supply contracts in relation to
the Kunming Changshui International Airport Reconstruction and Expansion Project. As
of July 30, 2025, the Group has entered into centralized concrete supply contracts with
a cumulative contract amount of approximately RMB283 million covering a concrete
demand of approximately 1.6821 million m*. The specific projects involved mainly
include the Terminal 2 Project (South Section, North Section), the Ground Road and
Comprehensive Utility Tunnel Project in the North Working Area of the Airport, etc.

lll. HUMAN RESOURCES

As at June 30, 2025, we employed a total of 836 employees (June 30, 2024: 929).
The table below sets out a breakdown of the number of employees by role as at June
30, 2025:
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Number
Role BigE AH
Management =i 124
Production management HEER 223
Quality and technology B2 189
Procurement (materials supply) HEE(MEHRE) 71
Marketing TS HE 77
Administration and finance TTERES 7% 140
Others Efth 12
Total Gl 836
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Management Discussion and Analysis

The Group recruits employees in the open market, and has established a scientific,
reasonable, fair and impartial remuneration management system. The remuneration of
employees mainly includes fixed salary, allowances and subsidies, performance-related
salary and benefits. In accordance with the PRC laws, the Group also makes contributions
to pension, medical insurance, unemployment insurance, work-related injury insurance,
maternity insurance and housing provident fund for employees. For the six months
ended June 30, 2024 and the six months ended June 30, 2025, employee benefits
and labor expenses were approximately RMB74.7 million and approximately RMB66.8
million, respectively.

We consider employees to be our most valuable resource for our success. To ensure
the quality of employees at all levels, we have set up in-house training programs to
provide training for employees. In accordance with the Company’s development goals
and focusing on annual key tasks, key businesses, and talent development status, the
Company continuously refines various training systems. It gradually achieves the scientific,
standardized, and institutionalized management of training work. In accordance with the
Employee Training and Development Management Measures, with a focus on qualification
certification training, key personnel training, fundamental management training and new
employee training. In the first half of 2025, the Company successfully organized 102
eligible employees to participate in training and examinations for junior, intermediate
and senior professional titles, while 222 certificates related to job positions were also
obtained or renewed. A cumulative of 2,687 employees received training at different
levels and categories with specific focus based on the particular features of various work
positions, including the business capabilities enhancement of internal audit, the business
capabilities enhancement of legal affairs personnel, the competence advancement of the
market operations personnel, the professional competence advancement of the human
resources, the business ability reinforcement of the security management personnel, the
comprehensive quality and skills improvement of the employees, etc.

During the Reporting Period, we did not have any operation interruption attributable to
major labor disputes nor any complaints or claims from employees that were seriously
adverse to our business. The Directors believe that we maintain a good relationship with
employees and the Group did not have any major labor disputes that had a material
impact on its normal business management during the Reporting Period.
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Management Discussion and Analysis
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IV. MATERIAL ACQUISITION,
INVESTMENTS

For the six months ended June 30, 2025, the Company did not make any material

DISPOSAL AND

acquisitions or disposals of subsidiaries, associates or joint ventures. As at June 30,
2025, the Group did not hold any significant investments.

On May 30, 2025, the Company entered into the Investment Cooperation Agreement
regarding the establishment of the Joint Venture Company. On July 8, 2025, the
Investment Cooperation Agreement and the transaction contemplated thereunder were
considered and approved by the EGM. On July 18, 2025, the Joint Venture Company,
YCIH Phosphogypsum Company was incorporated. For details, please refer to the relevant
content in XIV. EVENTS AFTER THE REPORTING PERIOD under the section headed “Other
Information” of this interim report.

V. CHARGE ON ASSETS

On May 23, 2023, the land use right of the Group’s state-owned construction site
with a cost of approximately RMB12.08 million (carrying amount as at June 30, 2025:
approximately RMB11.03 million) was pledged to a bank as collateral for the borrowings
of the Group. On March 31, 2025, the pledge had been released.

In addition, on December 25, 2024 and February 20, 2025, the Group's real estate rights
with a total cost of approximately RMB81.42 million (aggregate carrying amount as at
June 30, 2025: approximately RMB51.78 million) were pledged to banks as collateral
for borrowings of the Group.

Save as disclosed in this interim report, as at June 30, 2025, the Group did not have
any other charge on its assets.

VI. FOREIGN EXCHANGE RISK

Although the Company operates in China and collects revenues and pays costs/fees in
RMB, the Company is listed on the Hong Kong Stock Exchange and raised proceeds
denominated in HKD of approximately HK$366.11 million (less the underwriting
commission and other estimated expenses paid and payable by the Company for the
global offering (the “Global Offering”)). As at June 30, 2025, the balance of the
Group's carrying cash and bank deposits denominated in HKD amounted to approximately
HK$1.14 million. As at August 26, 2025, the balance of bank deposits of the Group
denominated in HKD was approximately HK$1.14 million. We settled foreign exchange
in a timely manner by paying attention to exchange rate changes to reduce the effect
of exchange rate fluctuations on foreign currency held by us.

VII. CONTINGENT LIABILITIES

As at June 30, 2025, the Group had no material contingent liabilities.
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Management Discussion and Analysis

VIIl. MATERIAL INVESTMENT PLAN

According to the green and low-carbon development plans of the PRC and Yunnan
Province, the Group will take “becoming a frontrunner in the green building materials
field that integrates green and low-carbon building materials, comprehensive utilization
of industrial solid waste and urban construction waste, commerce and new energy
logistics systems”
industrial layout and structure, expand related new businesses, promote the green

as the primary development direction. This aims to optimize the

and low-carbon transformation and upgrading of traditional businesses, enhance
comprehensive competitiveness, and seize the development opportunities of industrial
circular economy and industrial park economy in Yunnan Province.

Firstly, the Group will continue to facilitate the comprehensive utilization project of
Phosphogypsum resources and promote the transformation and upgrading of the
Company, playing an active role in improving the comprehensive utilization rate of
Phosphogypsum, resolutely fighting the tough battle of Phosphogypsum governance
in Yunnan Province, and improving the security and resilience of the industrial chain
and supply chain. Secondly, the Group will continue to deploy and optimize its regional
green and low-carbon system. This involves promoting the planning, investment and
construction of key projects such as the Zhaotong and Dehong green new material
production bases. Thirdly, the Group will engage in the acquisition of new energy
equipment and facilities, green and low-carbon upgrading and transformation, and
related equipment procurement. Examples include procuring pure electric transporters
and other green new energy equipment and facilities. If the aforementioned investment
projects are undertaken within the next year, their source of funding will mainly come
from the Company’s working capital or multi-channel financing.
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IX. OUTLOOK

Looking ahead, the Group still confronts multifaceted risks, including those stemming
from the macro-environment and its own operational management. Among them,
in terms of the macro environment, the Group’s business and future growth may be
influenced by the political and economic conditions, the performance of the construction
industry and real estate market, as well as policies and laws and regulations in China
and within Yunnan Province. With regard to our own operational management, the
Group may also experience constraints on future business performance to a certain
extent due to working capital liquidity issues arising from losses.

However, while analyzing the above risks and uncertainties, we are also actively paying
attention to changes in the macro environment. In the first half of 2025, the GDP was
approximately RMB66.1 trillion, representing an increase of 5.3% period-on-period.
Yunnan Province’s regional GDP realized approximately RMB1.6 trillion, representing
an increase of 4.4% period-on-period, and the social economy development continued
to improve. In July 2025, the Central Urban Work Meeting was convened. The meeting
made it clear that it is necessary to foster a new development model for the real
estate industry at a faster pace, steadily promote the renovation of urban villages and
dilapidated houses, and focus on building a green and low-carbon beautiful city, which
will have a great impact and reshape the real estate industry and bring new development
opportunities. In addition, in the face of the complex and ever-changing international
and domestic economic landscapes, the State, the governments of provincial and regional
levels will also promote the implementation of more active and effective policies and
measures tailored to specific sectors.

Consequently, in general, the external development environment for the concrete
industry is poised to progressively enhance. On this basis, we will focus on the following
operational management work to seize development opportunities:

(I) Spare every effort to promote key projects

In the second half of 2025, we will focus on accelerating the implementation of the
comprehensive utilization project of Phosphogypsum, including making every effort to
advance key tasks such as administrative approval, equipment procurement, construction,
talent team and institutional system construction, project financing, implementation of
subsidy policies, scientific and technological development, and spare no effort to create a
benchmark demonstration project for the comprehensive utilization of Phosphogypsum.

We will strengthen the management of key projects by enhancing resource guarantee and
process coordination for key projects, and enhance lean management. We will continue
to deepen key projects such as the Yuanmou to Dayao (Xinjie) Highway Project, the
Kunming Changshui International Airport Reconstruction and Expansion Project, closely
monitor major engineering supporting projects such as Longpan Hydropower Station,
Gushui Hydropower Station, and actively promote the contract implementation of the
Huotanshan Entrusted Processing Project of Yunlong-Yongping Highway.
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Management Discussion and Analysis

(Il) Endeavor to promote green and low-carbon transformation
and development

We will actively respond to the development strategy for the national resource circular
economy, focus on the Company’s primary responsibilities and main businesses, and
deeply integrate the development direction of new quality productive forces. Taking the
utilization of Phosphogypsum resources, the research and development of green and low-
carbon new materials, the upgrading of new energy logistics and transportation systems,
and the innovation of intelligent construction technology as the strategic stronghold,
and leveraging on technological innovation and industrial collaborative mechanism, we
will build the entire chain of “solid waste collection-technology conversion-high-value
utilization” to promote the transformation of solid waste from “environmental burden”
to “green raw materials”, and release new momentum of circular economy.

We will accelerate the green and low-carbon transformation and development of our
subsidiaries. We will continue to promote the use of new energy vehicles in subsidiaries
such as Kunming Building Material and Lijiang Building Material; fully leverage the
localized advantages of subsidiaries, and increase the promotion of green building
materials products in a way that suits local conditions. We will also intensify the marketing
of new products such as PC/RPC components, permeable bricks, commercial mortar,
and architectural coatings to create new revenue growth points and enhance market
recognition and market share. We will also promote the construction of distributed
photovoltaic power stations in subsidiaries at an appropriate time to expand the coverage
of green and low-carbon development and continuously extend the green development
footprint of the Group.

(lll) Strive to deepen reform to improve quality and efficiency
We will continue to promote streamlining administration and delegating power to
stimulate the vitality at the grassroots level, persistently simplify organizational structures
and optimize staffing, and continue to advance the optimization and adjustment
of the Company’s headquarters management departments to refine functions and
responsibilities and enhance the labor productivity of all employees.

We will continue to enhance compliance management and implement the 2025 “Year
for Enhancement of Compliance Management” initiative. We will enhance supervision
of internal audit, promote the in-depth integration of audit supervision with corporate
strategy, and take the rectification of the problems found in audit as an opportunity
to further improve the Company’s compliance management, prevent compliance risks
and achieve cost reduction and efficiency enhancement.

We will continue to strengthen the debt collection and settlement, make overall use of
funds, continuously optimize capital allocation, intensify collection efforts and alleviate
debt pressure, and build a new pattern of debt settlement and litigation prevention.
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Milestone Events from 2025 to Date
2025 FE S EEEH

I. SIGNIFICANT ACHIEVEMENTS IN MARKET EXPANSION

The Group adhered to the philosophy of operating leadership, continued to enhance
operational efficiency and strengthened market expansion. Through efficient integration
of internal and external resources and focusing on key customers and major infrastructure
projects, the Group successfully signed concrete supply contracts for a number of major
projects as of July 30, 2025, including the Kunming Changshui International Airport
Reconstruction and Expansion Project with a cumulative concrete contract volume of
approximately 1.6821 million m?, the Yuanmou-Dayao (Xinjie) Highway Project with a
cumulative concrete contract volume of approximately 1.3227 million m?, the Construction
Project of S45 Yongren-Jinshuihe (Xinping (Gasa)-Yuanjiang (Hongguang)) Highway of
Yunnan Province, the Phase | Construction Project of Sinograin Yuxi Direct-affiliated
Warehouses, the Phase Il of Urban Village Renovation Project in Puzi Community, Guandu
District, Kunming City, Baoshan Wuyue Plaza Project (Phase I, Plot 1) and other projects.

Il. FRUITFUL RESULTS IN GREEN DEVELOPMENT

On July 18, 2025, YCIH Phosphogypsum Company, a subsidiary of the Company
consolidated into the Group’s financial statements, was formally established. This
company not only serves as the critical lever for the Group to advance the Anning
Phosphogypsum Comprehensive Utilization Project, but also represents the latest
achievement of the Group's green development. Such establishment will facilitate the
Group's research and development, manufacturing, sales, and construction of solid
waste-based new building materials products primarily based on Phosphogypsum, further
promote the green and low-carbon transformation and upgrading of the Group, and
integrate into the circular economy of industrial solid waste resources.

lll. OUTSTANDING PERFORMANCE
RESEARCH & INNOVATION

The Group made new breakthroughs in its scientific innovation platform construction.

IN SCIENTIFIC

Polymer Company continued to pursue green development, and was successfully
recognized as a “2024 National Green Factory” in January 2025 following its previous
accreditation as a “Yunnan Provincial Green Factory” (EF&&EIE) in light of
its excellent performance in low-carbon energy saving and green manufacturing
sector. This achievement significantly enhanced its exemplary leadership role in the
sector. Yuxi Building Material, with its green high-performance concrete technology
achievements, was selected for the “Xingyu Talent Support Program” (£1E A4 X i%
#1&0) of Yuxi City specially for the construction of innovation platforms and carriers,
and was awarded as the “Municipal Engineering and Technology Research Center” (71
B TIREAMTAIZTAH L), which demonstrated its ability to tackle key core technologies.
In addition, through the construction of practical training bases for major projects,
the Group constantly improved the technical skills and innovative capacities of
frontline personnel, thereby consolidating the talent foundation for high-quality
development of the Group. As of the Latest Practicable Date, the Group has set up 2
practical training bases.
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Milestone Events from 2025 to Date

IV.AWARDS AND HONORS DEMONSTRATING STRENGTH

In July 2025, the Company once again became both Vice President Unit and Council
Member Unit of the Sixth Council of Kunming Bulk Cement and Commercial Concrete
Association (ERSTHEICRERBERLBE).
commended the Company’s work during the fifth council term (July 2021 to July 2025)

Meanwhile, the association highly
and awarded the Company the honorary title of “Excellent Member Unit” (85 &8 &
fiI). This marked the fifth time that the Company was awarded this honor, which not
only reflected the association’s recognition for the Company’s sustained contribution, but
also reflected the Company’s continuous enhancement of its influence in the industry.

V. DIVERSE CORPORATE CULTURE ACTIVITIES

From 2025 to present, the Group organized and carried out a number of festival-
themed activities and party building collaborative activities focusing on corporate culture
construction, which further enriched the cultural life of all cadres and staff, strengthened
team cohesion and enhanced the sense of social responsibility. For example, the Group
organized and carried out a series of activities, such as the “Her New Journey: Triple
Delight Initiative, Three-in-one Initiative” for female employees on International Women's
Day (March 8), “Five Actions in Progress” campaign on International Labour Day (May
1), activity themed “United Celebration e Fragrant Rice Dumplings at GHPC"” for the
Dragon Boat Festival and “Rose & Book e Heart Towards the Future” poetry recitation
competition, “Children’s Interests Fly e Drawing Dreams for the Future” art collection
activity on Children’s Day (June 1), and “Employee Health Care” Chinese medicine
free clinic activity. In addition, at YCIH's designated assistance school in Qinggangling
Township, Zhaotong City, Yunnan Province, the Company’s Party Committee, the YCIH
Qinggangling Township Rural Work Force and YCIH Tenth Construction Co., Ltd.*
(EFEEETERZBRAA) jointly carried out the themed activity of “Party Building
Collaboration for Child Safety e Building Drowning Prevention Network"”, contributing
to the protection of rural children’s safety via providing charity materials and anti-
drowning safety training.
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I. CORPORATE GOVERNANCE CODE

The Company has been committed to improving corporate governance standards since
its establishment. It has established a modern corporate governance structure comprising
the shareholders’ meeting, the Board and the senior management that effectively exercise
checks and balances on each other and operate independently, which emphasizes the
corporate governance principles of transparency, accountability and safeguarding the
rights and interests of all Shareholders.

For the six months ended June 30, 2025, the Company had complied with the principles
and all applicable code provisions as set out in Part 2 of the Corporate Governance Code.

Il. MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct for all Directors,
Supervisors and relevant employees of the Company (as defined in the Corporate
Governance Code) to conduct transactions of the Company'’s securities. After specific
inquiries made to all Directors and Supervisors, all Directors have confirmed that they
have continued to strictly comply with the required standards set out in the Model Code
for the six months ended June 30, 2025; all Supervisors have confirmed that at any
time during the period from January 1, 2025 to June 26, 2025, they have continued to
strictly comply with the required standards set out in the Model Code (the Company
has abolished the Supervisory Committee since June 26, 2025).

lll. INTERIM DIVIDEND

The Board does not recommend paying any interim dividend for the six months ended
June 30, 2025.

IV. AUDIT AND RISK COMMITTEE

The Audit and Risk Committee consists of at least three members, according to the
Work Rules for the Audit and Risk Committee of the Board of Directors. As at the Latest
Practicable Date, the Audit and Risk Committee consisted of five members, including
three independent non-executive Directors, namely Mr. Li Hongkun (chairman), Mr.
Wong Kai Yan Thomas and Mr. Yu Dingming, and two non-executive Directors, namely
Ms. Yang Jia and Mr. Jin Ming.

The Audit and Risk Committee has adopted terms of reference that comply with the
requirements of the Corporate Governance Code. The Audit and Risk Committee has
reviewed the Group’s unaudited condensed consolidated interim results for the six
months ended June 30, 2025 and this interim report.
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V. CHANGES IN MEMBERS OF THE BOARD AND THE
SUPERVISORY COMMITTEE

On March 25, 2025, Mr. Yang Jie ceased to serve as a non-executive Director, and a
member of the Audit and Risk Committee and the Strategy and Investment Committee.
For details, please refer to the announcement dated March 25, 2025 published by the
Company on the websites of the Hong Kong Stock Exchange and the Company.

In light of the resignation of Mr. Yang Jie, a non-executive Director of the third session
of the Board, on March 25, 2025, the Company elected Mr. Jin Ming as a non-executive
Director of the third session of the Board at the 2024 AGM, whose term of office shall
commence from the date of the 2024 AGM to the date of expiry of the term of the
third session of the Board. For details, please refer to the circular dated May 28, 2025
and the announcement dated June 26, 2025 published by the Company on the websites
of the Hong Kong Stock Exchange and the Company.

On June 26, 2025, the resolution to amend the Articles of Association was considered
and approved at the Company’s 2024 AGM, the 2025 First H Shares Class Meeting, and
the 2025 First Domestic Shares Class Meeting. The amendments include, among other
things, the abolition of the Supervisory Committee of the Company since June 26, 2025.
Therefore, starting from June 26, 2025, Mr. Wu Xinhe would no longer serve as the
chairman of the Supervisory Committee; Mr. Yang Guanglei and Mr. Gu Feng would no
longer serve as Supervisors; and Mr. Guo Huan and Ms. Li Na would no longer serve as
employee representative Supervisors. For details, please refer to the circular dated May
28, 2025, and the announcements dated May 28, 2025 and June 26, 2025 published
by the Company on the websites of the Hong Kong Stock Exchange and the Company.
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As at the Latest Practicable Date, the composition of the third session of the Board
was as follows:

Executive Directors:

Mr. Li Zhangjian (chairman)

Mr. Zhang Long (vice chairman)
Ms. Wang Fang (employee Director)
Mr. Liu Zhen

Non-executive Directors:
Ms. Yang Jia
Mr. Jin Ming

Independent non-executive Directors:
Mr. Wong Kai Yan Thomas

Mr. Yu Dingming

Mr. Li Hongkun

VI. CHANGES IN MEMBERS OF THE BOARD COMMITTEES

During the Reporting Period, the Board of the Company had four Board committees,
namely the Audit and Risk Committee, the nomination committee (“Nomination
Committee”), the remuneration and evaluation committee (the “Remuneration and
Evaluation Committee”) and the strategy and investment committee (the “Strategy
and Investment Committee”).
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At the Board meeting held on June 26, 2025, the Board made adjustments to certain
members of the Board committees. The changes in members of the third session of the

Board committees are as follows:
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No. Names of committees Changes in membership Committee members after changes
Fi¥ ZEEEB MEZERER BEREEEHNE
1 The Audit and Risk Committee Mr. Jin Ming was appointed as a member Mr. Li Hongkun (Chairman)
Mr. Wong Kai Yan Thomas
Mr. Yu Dingming
Ms. Yang lJia
Mr. Jin Ming
HitEREES CHEEREZEREE FHRBSE(FHEES)
FEMEE
TEREE
BiEZL
BHRHEE
2 The Nomination Committee Mr. Yu Dingming was re-designated as a  Mr. Li Zhangjian (Chairman)
member from the chairman Mr. Yu Dingming
Mr. Li Zhangjian was re-designated as the Mr. Wong Kai Yan Thomas
chairman from a member Mr. Li Hongkun
Mr. Zhang Long resigned as a member Ms. Wang Fang
Ms. Wang Fang was appointed as a
member
REZESY TEREEBHEELZERNEREZE FEREE(FAZEES)
FEREEBHEREATREMEEZE TEREE
REFLEREERS FEMEE
AR LT REREREE EXARIE
EF L
3 The Strategy and Investment Committee  Mr. Jin Ming was appointed as a member Mr. Li Zhangjian (Chairman)

ERELEZEREE

Mr. Zhang Long

Mr. Li Hongkun

Ms. Wang Fang

Mr. Jin Ming
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VIl. CHANGES IN INFORMATION OF DIRECTORS,
SUPERVISORS AND SENIOR MANAGEMENT

Pursuant to Rule 13.51B(1) of the Hong Kong Listing Rules, the changes in information
of Directors since the disclosure made in the 2024 annual report issued by the Company
as at April 25, 2025 are set out below:

On April 25, 2025, Mr. Li Hongkun, an independent non-executive Director, was
appointed as a part-time external director of Yunnan Provincial Energy Investment Group
Co., Ltd.* (EFMEERIREEBARAF).

On June 13, 2025, Mr. Yu Dingming, an independent non-executive Director, ceased
to serve as an independent director of Yunnan Copper Co., Ltd.* (ZFEIRER K BR
7xA]) (listed on the Shenzhen Stock Exchange, stock code: 000878) as a result of the
expiration of the term of office.

Save as the biographical details of Mr. Jin Ming (a non-executive Director) disclosed in the
2024 AGM circular, Mr. Jin Ming has served as a director of KMEIC since January 2017;
and a director of Kunming Economic and Technological Development Zone Construction
Management Co., Ltd.* (EEBRACE R THI 2 @R R EIRBMR A F) since March 2025.

Save as disclosed in the interim report and above, during the Reporting Period and as
at the Latest Practicable Date, the Directors, Supervisors and senior management of
the Company confirmed that, there were no changes in the information required to be
disclosed under Rule 13.51B(1) of the Hong Kong Listing Rules.

VIIl. PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries had purchased, sold or redeemed any
of the Company’s listed securities for the six months ended June 30, 2025 (including
the sale of any treasury shares (as defined under the Hong Kong Listing Rules)). The
Company did not have any treasury shares as at June 30, 2025.

IX. PROCEEDS FROM THE GLOBAL OFFERING

As at October 31, 2019, the net proceeds from the Global Offering of the Company
was approximately HK$366.11 million (equivalent to approximately RMB329.50 million).
The Company did not issue any equity securities thereafter. With regard to the proceeds
from the Global Offering, the Board adjusted the use and amount from time to time in
accordance with the national and industry policies, the Company’s development strategy
and development progress of projects, and made announcements in accordance with
the Hong Kong Listing Rules.
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During the Reporting Period, the Board did not make changes to the use of the proceeds
from the Global Offering available for further decision-making, and the actual usage
of the proceeds from the Global Offering during the Reporting Period is as follows:

Table of usage of the proceeds from the Global Offering as

of June 30, 2025
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Unit: RMB million EBf7 : AREBET
Unutilized Unutilized
amount as at  Utilized amount amount as at
December 31, during the June 30,
2024  Reporting Period 2025
No. Usage of Proceeds R2024%128310 REHR  R202556A30A
F% ERR%R FBASE BRLE ABALE
1 Improvement, integration and expansion of the existing concrete production lines 0 0 0
Y&  BARBREANMERTAER
2 Construction of new product manufacturing base 0 0 0
FEREMEERN
3 Acquisition and consolidation of aggregate mining resources and investments in related fixed 0 0 0
assets
DEHBELEREE  BaMEBETEERE
4 Technical renovation of concrete production and related equipment purchases and investments 0 0 0
in fixed assets
RRTEERNRERABRERE  ETEERE
5 Research and development of new products and new technologies and related equipment 0 0 0
purchases and investments in fixed assets
HER - BTN HE EEREEE BEEERE
6 Upgrading and renovation of green and low-carbon concrete and purchases of new energy 0 0 0
equipment and facilities, new concrete production lines and related equipment
RRIGEERARMERNERRERE  FRRRLLEGREERBRE
7 Upgrading and renovation of green and low-carbon concrete, purchases of new energy 0 0 0
equipment and facilities, new concrete production lines and related equipment and equity
investment
RR TR RRA RIS R ATER R AR TR EEGRBRRERS  RERE
8 Working capital and general corporate purposes 42.75 14.22 28.53
LEESR—ROAAR
Total &3t 42.75 14.22 28.53

As at the Latest Practicable Date: under “Working capital and general corporate
purposes”, the Company’s unutilized amount is approximately RMB28.29 million. Taking
into account the information currently available, the Board reasonably estimates that
all the unutilized proceeds from the Global Offering are expected to be utilized by the

end of 2026.

REEERATEY  El[EEESR—KRAH
A&lT  ARalRBASELNAAR28.29
BET #EeBEASEN EFESAERE
b FTAENAERSANEREEMEHRIETE
TR 2026 F AT A EE -
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X. INTERESTS AND SHORT POSITIONS OF DIRECTORS
AND CHIEF EXECUTIVE IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at June 30, 2025, none of the Directors or chief executive of the Company had
any interests and short positions in the Shares, underlying Shares or debentures of the
Company or its associated corporations (within the meaning of Part XV of the SFO)
which should be notified to the Company and the Hong Kong Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and short positions which
are taken or deemed to be held under such provisions of the SFO), or which would be
required, pursuant to Section 352 of the SFO, to be recorded in the register referred
to therein, or which would be required, pursuant to the Model Code, to be notified to
the Company and the Hong Kong Stock Exchange.

Xl. RIGHTS OF DIRECTORS AND SUPERVISORS TO
ACQUIRE SHARES OR DEBENTURES

At no time during the Reporting Period did the Company or its subsidiaries enter into
any arrangement to enable the Directors or Supervisors to acquire benefits through
acquisition of the Shares or debentures of the Company or any other corporation, nor
had any Directors, Supervisors or their spouses or children aged under 18 been granted
any rights to acquire Shares or debentures of the Company or any other corporation
or exercised any of such rights.

XIl. INTERESTS AND SHORTPOSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN THE SHARES AND UNDERLYING
SHARES

As at June 30, 2025, to the knowledge of the Directors, the following parties (other
than the Directors and chief executive of the Company) had an interest or short position
in the Shares or underlying Shares, which is required to be disclosed to the Company
under Divisions 2 and 3 of Part XV of the SFO and has been entered in the register kept
by the Company according to Section 336 of the SFO:
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Approximate
percentage of  Approximate
the number percentage of
of the  shareholding
corresponding in the total
class of issued  issued share

Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MEEBRTRAE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ 5/ REEE ROER  ROHE(R) WA/ %E  ZBREIN BHEA
M@l Beneficial owner Domestic Shares 228,600,000 Long position 73.18% 51.22%
ER ) ERBEA MEk e
Interest held by controlled Domestic Shares 51,450,000 Long position 16.47% 11.53%
corporations Mot 2)
R AER AR NER e
Total: 280,050,000 Long position 89.65% 62.75%
CHE 35
YOIC tee2 Beneficial owner Domestic Shares 51,450,000 Long position 16.47% 11.53%
MR A ) ERfEAA RER HE
KMEIC ote 3) Beneficial owner Domestic Shares 32,340,000 Long position 10.35% 7.25%
R ERHAA NEK A
Zoomlion Heavy Industry Science and Technology Interest held by controlled H Shares 13,388,000 Long position 10.00% 3.00%
Co., Ltd. Mote4) corporations Mot 4)
B ERRIA AR A 7= RIEEERA fER Hii 55
Zoomlion H.K. Holding Co., Limited (et Interest held by controlled H Shares 13,388,000 Long position 10.00% 3.00%
corporations e
T ER(EE)ERERAR M RIBEERB A HERE Hi 35
Zoomlion International Trading (H.K.) Co., Beneficial owner H Shares 13,388,000 Long position 10.00% 3.00%
Limited et ®
REEMNERE S (FE) AR AR E&nfEA Hi% 35
China Resources Company Limited (e Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot %)
REIERER QR RIEAER AR R Hi e
China Resources Inc. (te) Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot )
ZRRMHBBR AR AR AR Hiix 55
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Approximate
percentage of  Approximate
the number percentage of

of the  shareholding
corresponding in the total
class of issued  issued share
Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MEEBRTRAE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ 5/ REEE ROER  ROHE(R) WA/ %E  ZBREIN BHEA
CRC Bluesky Limited Mt Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations Mot )
CRC Bluesky Limited =5 REEERENERE HiR HE
China Resources (Holdings) Company Limited ™% Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations ot )
EH(RE)BRARE RIEEERA fER ) HiX 55
CRH (Cement) Limited Mete 5 Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
corporations e
FEHEEOKE)BRAR W) RIEEERB A HERTE) Hi 35
China Resources Building Materials Technology Interest held by controlled H Shares 40,164,000 Long position 30.00% 9.00%
Holdings Limited ') corporations (Nt
ERRM R BERAR D ) RIBEERA HERE) Hi% 115
China Resources Cement Holdings (Hong Kong) Beneficial owner (Vte H Shares 40,164,000 Long position 30.00% 9.00%
Limited Mte*)
ERRER(EER)BRAR W ERA AN Hi 35
Kunming Iron & Steel Holdings Co. Ltd. Beneficial owner H Shares 12,360,300 Long position 9.23% 2.77%
ERHEERER AR BEHABA HAR 35
Hua An Fund Management Co., Ltd. Others (ote®) H Shares 12,350,000  Long position 9.22% 2.77%
ELESEBEBRAF H Ay ) HA 35
Others (ot H Shares 8,137,000 Long position 6.08% 1.82%
Hy(m=6) Hi& e
Total: 20,487,000 Long position 15.30% 4.59%
CEE HR
Hua An Fund — QDII single asset management Others (ote 7 H Shares 8,137,000  Long position 6.08% 1.82%
plan of YCIC Investment
ERES—EHRRREQIE-BEERHE HpwET) HIl A
Yunnan Communications Investment & Others Nete?) H Shares 8,137,000 Long position 6.08% 1.82%
Construction Group Co., Ltd. Nete 7
EREBRERREEFRAR =D H fthHi7) Hi 55
YCIC Investment Co., Ltd. Mote 7) Beneficial owner H Shares 8,137,000 Long position 6.08% 1.82%
ERRREERERRAR M= BHABA Hi% 35
Beneficial owner H Shares 8,137,000 Loanable shares 6.08% 1.82%
BHABA Hi% A fE R D
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Other Information

H &

Approximate
percentage of  Approximate
the number percentage of
of the  shareholding

corresponding in the total
class of issued issued share
Shares capital
Capacity/Nature of Number of Long/Short {EHEMEERIE MEEBRTRE
Name interest Class of Shares Shares (share) position  RTRHEE BEREZ
£ 5/ REtE ROER  ROHE(R) WA/ %E  ZBREIN BB
Hua An Fund — QDII single asset management Others (ete &) H Shares 12,350,000 Long position 9.22% 2.77%
plan of Yunnan State Farms
ERRe—TERBQIE-EEEEHE H ft (H8) Hiix 55
Yunnan State Farms Group Co., Ltd. M8 Beneficial owner H Shares 12,350,000 Long position 9.22% 2.77%
ERRBEEFREME AR BHABA Hi 55
Yunnan Industrial Investment Holdings Beneficial owner H Shares 12,500,000 Long position 9.34% 2.80%
Group Co., Ltd.
EREIERAEREERREMERR BHABA Hi% 35
YUNNAN PROVINCIAL ENERGY INVESTMENT Interest held by controlled H Shares 12,350,000 Long position 9.22% 2.77%
GROUP CO., LTD Mote9 corporations ot %)
YUNNAN PROVINCIAL ENERGY INVESTMENT REEERAH RN Hi HR
GROUP CO., LTD 39
Yunnan Energy Investment (H K) Co. Limited *®  Beneficial owner H Shares 12,350,000 Long position 9.22% 2.77%
Yunnan Energy Investment (H K) Co. Limited = EzSEA A Hik 35
HWABAO TRUST CO., LTD et 10) Trustee (Nete 10 H Shares 12,360,300 Long position 9.23% 2.77%
HWABAQ TRUST CO., LTD"=10) ZFE A0 HAR e

THERGERMERELIRNERAA
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Other Information

H o &+

Notes:

)

@)

(10)

Yunnan SASAC holds 97.35% equity interest in YCIH and Yunnan Provincial Department of Finance (£
& B/ EUEB) holds 2.65% equity interest in YCIH.

YOIC is wholly-owned by YCIH. By virtue of the SFO, YCIH is deemed to be interested in the
51,450,000 Domestic Shares held by YOIC.

State-owned Assets Administration Commission of Kunming Economic and Technological
Development Zone (R ERMFZEEEEEEIRZE®) holds 90% equity interest in KMEIC
and Yunnan Provincial Department of Finance (EF5% 8 I4) holds 10% equity interest in KMEIC.

Zoomlion Heavy Industry Science and Technology Co., Ltd. (FEtERIAEH AR AE)) is the sole
shareholder of Zoomlion H.K. Holding Co., Limited (FEFERKEE)ER AR 2 7)), which in turn is
the sole shareholder of Zoomlion International Trading (H.K.) Co., Limited (FE¢ERIEIE 5 (EH)
BRAR).

China Resources Company Limited (FEZEMABR Q) is the beneficial owner of the entire issued
share capital of China Resources Inc. (¥EA&{A AR 2AF]), which in turn is the beneficial owner of
the entire issued share capital of CRC Bluesky Limited, which in turn is the beneficial owner of the
entire issued share capital of China Resources (Holdings) Company Limited (GZE((EE)ERAR),
which in turn is the beneficial owner of the entire issued share capital of CRH (Cement) Limited (3£
HEEBEKE)ER2AR]) and Commotra Company Limited (& Z AR 2AF]). CRH (Cement) Limited (¥
HEBOKE)BR AR directly holds approximately 68.63% of the issued share capital of China
Resources Building Materials Technology Holdings Limited (Z£EzEM B2 AR A F]), whereas
Commotra Company Limited (A& & AR A7) directly holds approximately 0.09% of the issued share
capital of China Resources Building Materials Technology Holdings Limited (388 R A R
‘Ad]), which in turn is the beneficial owner of the entire issued share capital of China Resources
Cement Holdings (Hong Kong) Limited (2712 (F#) B R A 7).

Hua An Fund Management Co., Ltd. GEZHESERFMRAA]) is the asset manager of two asset
management plan products, (i) Hua An Fund — QDII single asset management plan of Yunnan State
Farms; and (i) Hua An Fund — QDI single asset management plan of YCIC Investment.

YCIC Investment Co., Ltd. (EFMRZIZEEIZEFR A R) is wholly-owned by Yunnan Communications
Investment & Construction Group Co., Ltd. (EfERBIRERFZEMARAR). YCIC Investment
Co., Ltd. (EEREEEEEAR QA invested in the underlying Shares issued by the Company as
client through Hua An Fund — QDII single asset management plan of YCIC Investment. By virtue of
the SFO, Yunnan Communications Investment & Construction Group Co., Ltd. (EFE B ER
HEEAR AR is deemed to be interested in the 8,137,000 H Shares held in the Hua An Fund —
QDII single asset management plan of YCIC Investment.

Yunnan State Farms Group Co., Ltd. (EFEEEEFREEAR]) invested in the underlying Shares
issued by the Company as client through Hua An Fund — QDII single asset management plan of
Yunnan State Farms.

Yunnan Energy Investment (H K) Co. Limited is wholly-owned by YUNNAN PROVINCIAL ENERGY
INVESTMENT GROUP CO., LTD. By virtue of the SFO, YUNNAN PROVINCIAL ENERGY INVESTMENT
GROUP CO., LTD is deemed to be interested in the 12,350,000 H Shares held by Yunnan Energy
Investment (H K) Co. Limited.

By virtue of the SFO, HWABAO TRUST CO., LTD, as trustee, is deemed to be interested in the 12,360,300
H Shares held by HWABAO OVERSEAS INVESTMENT SERIES 2 NO 42-8 QDII SINGLE MONEY TRUST.

Save as disclosed above, as at June 30, 2025, to the knowledge of the Directors, no
other person (other than the Directors and chief executive of the Company) had any
interests or short positions in the Shares or underlying Shares which are required to be
disclosed under Divisions 2 and 3 of Part XV of the SFO or recorded in the register as
specified in Section 336 of the SFO.
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XIll. AMENDMENTS TO THE ARTICLES OF ASSOCIATION

During the Reporting Period, the Company has made amendments to the Articles of
Association in accordance with the special resolutions approved at the 2024 AGM, the
2025 First H Shares Class Meeting and the 2025 First Domestic Shares Class Meeting
held on June 26, 2025. For details of the amendments to the Articles of Association,
please refer to the circular dated May 28, 2025, and the announcements dated May 28,
2025 and June 26, 2025 published by the Company on the websites of the Hong Kong
Stock Exchange and the Company. The full text of the amended Articles of Association
is available on the websites of the Hong Kong Stock Exchange (www.hkexnews.hk) and
the Company (www.ynhnt.com).

XIV. EVENTS AFTER THE REPORTING PERIOD

As of the Latest Practicable Date, the events required to be disclosed by the Group after
the Reporting Period are as follows:

On July 8, 2025, after consideration and approval at the EGM, it approved the Investment
Cooperation Agreement entered into by YCIH, the Company and Infrastructure Investment
Company and the transaction contemplated thereunder, and agreed to establish the
Joint Venture Company to carry out the Anning Phosphogypsum Comprehensive
Utilization Project. For details, please refer to the circular dated June 17, 2025, and the
announcements dated May 30, 2025 and July 8, 2025 published by the Company on
the websites of the Hong Kong Stock Exchange and the Company.

In addition, according to the Investment Cooperation Agreement, on July 18, 2025,
the approved Joint Venture Company was established, whose registered name is YCIH
Phosphogypsum Comprehensive Utilization Industry Technology Co., Ltd., with a
registered capital of RMB50 million. The industrial and commercial registration procedures
with the Anning Administration for Market Regulation, Yunnan Province (EF& ZZmm
5 BB &2 B) has been completed and the Joint Venture Company obtained the Business
License. For details, please refer to the announcement dated July 23, 2025 published

by the Company on the websites of the Hong Kong Stock Exchange and the Company.

For the above matters, please also refer to the relevant contents contained in IV.
MATERIAL ACQUISITION, DISPOSAL AND INVESTMENTS under the section headed
“Management Discussion and Analysis” of this interim report.
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Consolidated Balance Sheet

EFEERER
As at June 30, 2025
R2025F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited

REEN  TEHRRZERERRRLIRNERAT

Unit: RMB
Bl - AR¥T

June 30, December 31,
2025 2024
2025%6H30H 202412 H31H
Notes (Unaudited) (Audited)
Items EHH Bt (REGFEST) (s 2&5t)
Current assets: REBEE :
Monetary funds EEES VAREN 97,718,399.14 124,776,906.10
Financial assets held for trading RSB E - =
Derivative financial assets MESMEE - -
Notes receivable & W SR 4 V2 f.2 51,875,005.26 47,051,196.34
Accounts receivable FEURBR K V.3 f.3 3,097,960,423.82 3,191,840,908.17
Receivables financing JE WU IE R & V.4 A4 1,960,763.34 4,985,731.37
Prepayments B8 V.5 .5 9,644,028.69 16,735,470.67
Other receivables H b 8 Y 3R V.6 .6 41,993,361.02 36,888,228.69
Including: Interest receivable Hep - BICHIE - -
Dividends receivable FEU AR - =
Inventories Ay V.7 A7 23,844,512.81 23,059,585.68
Including: Digital resources Hep : 8EER - =
Contract assets AREE - -
Assets held for sale REGEEE - =
Non-current assets due within one year —FREENIERENE E - =
Other current assets HthmEn & E V.8 f.8 22,489,396.95 29,670,578.85
Total current assets REBEEST 3,347,485,891.03  3,475,008,605.87
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Prepared by: YCIH Green High-Performance Concrete Company Limited

BB THRREERUERRRLIRNERAT

Consolidated Balance Sheet (Cont'd)
eHEEEER(E)

As at June 30, 2025

20256 H30H

Unit: RMB
Bl - AR¥T

June 30, December 31,
2025 2024
2025%6H30H 2024F12H31H
Notes (Unaudited) (Audited)
Items BH Bt (Rig&Es) (f&at)
Non-current assets: ERBEE :
Debt investments ERERE - =
Other debt investments HitERRE - =
Long-term receivables R BRI - =
Long-term equity investments REARIEIR A - -
Investments in other equity instruments HitfEm TAKRE - =
Other non-current financial assets Hib3EmehemEE - =
Investment properties AN FHE - =
Fixed assets BEEE V9 A.9 245,996,486.33 242,572,648.47
Construction in progress TETRE V.10 f.10 11,303,748.48 33,459,848.64
Productive biological assets EEHEDEE - =
Oil and gas assets HREE - =
Right-of-use assets FREEE VAR 9,339,763.07 11,519,247.38
Intangible assets myAE V.12 F.12 39,884,178.19 40,271,331.68
Including: Digital resources Hep : gEER - =
Development expenses Fg% sz i - =
Including: Digital resources Hep : gEER - =
Goodwill [EES - =
Long-term deferred expenses REAGHER V.13 F.13 994,617.16 2,030,243.57
Deferred tax assets RIEFS B E V.14 h.14 75,456,423.17 77,455,741.55
Other non-current assets Hip3EmB & &= V.15 F.15 1,085,663.72 1,085,663.72
Total non-current assets FRBEES 384,060,880.12 408,394,725.01
Total assets BEEAS 3,731,546,771.15  3,883,403,330.88

THERGERMERELIRNERAA
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Consolidated Balance Sheet (Cont'd)

aHEEREBER(E)

As at June 30, 2025
R2025F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
R EmERGESERRRELTROBRAA By - ARKT
June 30, December 31,
2025 2024
202556 A30H 2024512 A31H
Notes (Unaudited) (Audited)
Items BB B eE (REEFEST) (s 2&5t)
Current liabilities: RENEE :
Short-term borrowings REER VA7 7.7 509,702,469.08 559,864,798.56
Financial liabilities held for trading RHEEBE - =
Derivative financial liabilities MESMBE - =
Notes payable ERTEIR V.18 F.18 47,470,000.00 109,379,014.35
Accounts payable FERTRRER V.19 #.19  1,621,458,700.18 1,629,288,555.59
Advances from customers TEW R IE - =
Contract liabilities aRAEE V.20 F.20 11,328,967.74 5,147,903.43
Employee benefits payable JREE {1 BBk T 367 B V.21 F.21 138,363,748.01 134,576,994.52
Taxes and dues payable JEZZ T B V.22 F.22 10,109,249.52 4,280,558.83
Other payables E A FERR V.23 #.23 182,984,150.24 168,183,725.42
Including: Interest payable Hrh o ERFIE - =
Dividends payable FERTAR A 11,100,291.10 11,820,291.10
Liabilities held for sale BEFEAE - =
Non-current liabilities due within one year ~—FRZIHKZEREEE V.24 F.24 23,198,548.19 65,738,069.05
Other current liabilities Hipmeha s V.25 F.25 1,472,765.81 669,193.46
Total current liabilities RBABEEE 2,546,088,598.77  2,677,128,813.21
Non-current liabilities: RENEE :
Long-term borrowings RHEAfER V.26 F.26 - -
Bonds payable FERHES - =
Including: Preference shares Hrp o @R - =
Perpetual bonds KEEE - =
Lease liabilities HERE V.27 H.27 1,177,761.41 1,323,978.40
Long-term payables REAFER R - =
Long-term employee benefits payable £ HA FE AT B T 57 A - -
Provisions BEr A& V.28 11.28 1,105,217.64 1,719,375.14
Deferred income RIEY - -
Deferred tax liabilities RIEFTEHBE - =
Other non-current liabilities HtIEnRsaE - =
Total non-current liabilities FRBEESF 2,282,979.05 3,043,353.54
Total liabilities =Nit=41) 2,548,371,577.82  2,680,172,166.75
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Consolidated Balance Sheet (Cont'd)
eHEEEER(E)

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAF

As at June 30, 2025

20256 H30H

Unit: RMB
Bl - AR¥TT

June 30, December 31,

2025 2024

202556 A30H 2024%12H31H

Notes (Unaudited) (Audited)

Items BHH Bt (REEFEST) (s 2&5t)
Shareholders’ equity: PR -

Share capital &N V.29 #.29 446,272,000.00 446,272,000.00

Other equity instruments HftigEm TA - =

Including: Preference shares Hrh o EER - -

Perpetual bonds KR - =

Capital reserve BARHE V.30 f.30  303,383,982.18 303,383,982.18

Less: Treasury shares o EIFRR - =

Other comprehensive income Hib#r e e - -

Special reserve BIEFE V.31 F.31 8,991,395.71 8,441,158.75

Surplus reserve BEHNTE V.32 £.32 94,909,590.28 94,909,590.28

Undistributed profit R BeF) V.33 Hf.33 256,247,802.41 274,047,065.26

Total shareholders’ equity attributable
to the Parent Company

BENBARRRESST

1,109,804,770.58

1,127,053,796.47

Non-controlling interests

SRR

73,370,422.75

76,177,367.66

Total shareholders’ equity

IRRES S

1,183,175,193.33

1,203,231,164.13

Total liabilities and shareholders’ equity & &M R REFZ A

3,731,546,771.15

3,883,403,330.88

Legal representative: Principal in charge of accounting: Head of the accounting department:

Li Zhangjian Liu Zhen Wang Zhenkun
EEREA FESHITIEERA : BEIEEBREA
FER Bl e
EHERGERMRRERLIRHAR AR 47
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Balance Sheet of the Parent Company

R AREEBER
As at June 30, 2025
R2025F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAF

Unit: RMB
Bl - AR¥T

June 30, December 31,
2025 2024
2025%6H30H 202412 H31H
Notes (Unaudited) (Audited)
Items HH Bt 5 (REEE) (f&at)
Current assets: RBEE :
Monetary funds BERES 83,021,787.79 110,721,900.29
Financial assets held for trading RSB E - =
Derivative financial assets MESMEE - -
Notes receivable & W =4 27,409,352.95 39,682,562.97
Accounts receivable FEURBR K XVI.1 +75.1  2,493,283,103.05  2,607,778,879.16
Receivables financing JE TR IE A 1,896,427.94 100,000.00
Prepayments TERTEIE 5,612,649.04 8,928,929.69
Other receivables H b 8 Y 3R XVI.2 4752 103,067,170.71 81,695,321.38
Including: Interest receivable Hep o RIS - -
Dividends receivable FEUAR 32,872,818.93 32,872,818.93
Inventories & 11,520,157.99 12,164,519.40
Including: Digital resources Heph o 8EER - =
Contract assets BREE - =
Assets held for sale RBEGFEEAE - =
Non-current assets due within one year —FANEEHAEREEE - =
Other current assets H i meEhEE 19,867,789.01 24,519,473.13
Total current assets REBEEST 2,745,678,438.48  2,885,591,586.02
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Prepared by: YCIH Green High-Performance Concrete Company Limited

Balance Sheet of the Parent Company (Cont'd)

BB THRREERUERRRLIRNERAT

RRREERER(E)
As at June 30, 2025
R2025F6 H30H

Unit: RMB
Bl - AR¥T

June 30, December 31,

2025 2024

20256 A30H 2024512 A31H

Notes (Unaudited) (Audited)

Items EHH L= (REHEE) (g2
Non-current assets: FREBEE :

Debt investments BERRE - =

Other debt investments EERRE - =

Long-term receivables R BRI - =

Long-term equity investments REARIEIR A XVI.3 +75.3 206,208,718.17 206,208,718.17

Investments in other equity instruments

Hipgs TARE

Other non-current financial assets Hib3Emeh e mEE - =
Investment properties HAEEHE - =
Fixed assets BElEAE 150,689,448.25 152,135,268.88
Construction in progress TETRE 11,303,748.48 13,539,854.89
Productive biological assets EEHEDEE - -
Oil and gas assets HREE - =
Right-of-use assets FREEE 7,372,695.01 9,743,718.68
Intangible assets mEAE 29,026,605.06 29,292,218.53
Including: Digital resources Hep o gBEER - =
Development expenses [ ] - =
Including: Digital resources Hep : 8EER - =
Goodwill [GES - -
Long-term deferred expenses REAGHER 988,417.16 2,017,843.57
Deferred tax assets RIEFTISTIE EE 32,623,712.90 36,517,519.03
Other non-current assets HibIERB & E 285,663.72 285,663.72
Total non-current assets FRBEES 438,499,008.75 449,740,805.47
Total assets BEEAS 3,184,177,447.23  3,335,332,391.49
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Balance Sheet of the Parent Company (Cont’d)
BARIEERERE)

As at June 30, 2025
R2025F6 H30H

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAT

Unit: RMB
Bl - AR¥T

June 30, December 31,
2025 2024
202556 A30H 2024512 A31H
Notes (Unaudited) (Audited)
Items BH Bt (Rig&Es) (f&at)
Current liabilities: RENEE
Short-term borrowings REER 321,798,980.11 329,820,150.77
Financial liabilities held for trading RHEEMBE - =
Derivative financial liabilities MESMBE - =
Notes payable ERTEIR 50,170,000.00 91,679,014.35
Accounts payable FERTRRFR 1,413,570,466.40  1,468,472,825.94
Advances from customers TR IE - =
Contract liabilities aRAEE 666,184.67 2,428,278.51
Employee benefits payable JRE {1 BBk T 367 B 87,078,582.08 86,697,602.00
Taxes and dues payable R B 5,987,820.78 896,863.18
Other payables HAb BRI 156,043,253.67 186,790,722.20
Including: Interest payable Hep o ERFIE - =
Dividends payable FERTRAR R - =
Liabilities held for sale REFERE - =
Non-current liabilities due within one year ~—FRZIHRZEREEE 8,366,925.71 33,848,195.18
Other current liabilities Hipmeha s 86,604.01 315,676.20
Total current liabilities RBABEEE 2,043,768,817.43  2,200,949,328.33
Non-current liabilities: FREBEME :
Long-term borrowings RHEAfER - -
Bonds payable FERHES - =
Including: Preference shares Hep o @R - =
Perpetual bonds KA - =
Lease liabilities HEAE 533,195.42 724,144.78
Long-term payables REAFER R - =
Long-term employee benefits payable £ HAPE AT B T 57 A - =
Provisions TEET A E 1,105,217.64 1,719,375.14
Deferred income RISz - -
Deferred tax liabilities RIEFTEHBE - =
Other non-current liabilities HtIEnsaE - =
Total non-current liabilities FRBEEEF 1,638,413.06 2,443,519.92
Total liabilities =CEt=by 2,045,407,230.49 2,203,392,848.25
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Balance Sheet of the Parent Company (Cont'd)
BARIEERERGE)

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRERLIROERAT

As at June 30, 2025

20256 H30H

Unit: RMB
Bl - AR¥T

June 30, December 31,

2025 2024

202556 A30H 2024%12H31H

Notes (Unaudited) (Audited)

Items BHH Bt (Rig&Es) (& 2&5t)
Shareholders’ equity: PR -

Share capital &N 446,272,000.00 446,272,000.00

Other equity instruments HftiEm TA - =

Including: Preference shares Hrh o B - -

Perpetual bonds KR - =

Capital reserve BERRNTE 484,266,176.43 484,266,176.43

Less: Treasury shares o EFERR - =

Other comprehensive income Hib#r e e - -

Special reserve BIEFE 3,196,594.24 2,746,932.51

Surplus reserve BEHNATE 65,828,564.36 65,828,564.36

Undistributed profit

A ECAHE

139,206,881.71

132,825,869.94

Total shareholders’ equity

REREEET

1,138,770,216.74

1,131,939,543.24

Total liabilities and shareholders’ equity & &M R REFA

3,184,177,447.23

3,335,332,391.49

Legal representative:

Li Zhangjian
EEREA
FER

Principal in charge of accounting:

Liu Zhen

EFEEHIIEEEA

b

Head of the accounting department:
Wang Zhenkun
BEIHEBEEA
F R

THERGERUEREREIRNERAR
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Consolidated Income Statement

AN 1 <

S AER

For the six months ended June 30, 2025
ElF2025F6 HA30H 1F 5B A

Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
RMEL  EEERZERMERRRELTROABRAR By ARKT
January- January-
June 2025 June 2024
2025F1-6 A 2024 1-6 A
Notes (Unaudited) (Unaudited)
Items B 5E (REFEET) (REsE=T)
I. Total operating income £ LN 556,853,313.53 354,163,146.97
Including: Operating income Hep o A V.34 7.34 556,853,313.53 354,163,146.97
Il. Total operating costs - AR 556,195,751.84 391,730,562.30
Including: Operating costs Hep : B3R V.34 F.34 496,928,737.63 327,021,052.10
Interest expenses FEXZH - =
Taxes and surcharges i K Ftan V.35 f.35 3,476,431.01 2,888,009.47
Selling expenses WEEM V.36 F1.36 6,998,053.21 9,501,283.92
Administrative expenses EBER V.37 7.37 34,820,175.98 32,995,808.87
Research and development e A V.38 F1.38 3,441,655.90 6,046,256.07
expenses
Financial expenses MIsEHR V.39 f.39 10,530,698.11 13,278,151.87
Including: Interest expenses Hep: FIBBH 10,616,295.21 12,500,818.50
Interest income FBHA 215,250.64 615,919.37
Add: Other income hn s Ephlkas V.40 11.40 4,510,572.45 1,414,176.39
Investment income (Losses are AW (BRUAT-J58 V.41 .41 -752,561.60 -3,001,601.53
shown with “-") )
Including: Income from Hep - SRS - =
investments in BERER
associates and joint K& e
ventures
Gains on derecognition LA BRBK AR 5T -752,561.60 =
of financial assets ENERE
measured at ER LR
amortized cost Wz
Exchange gains (Losses are shown P& 5 Wz (4B AR AT - J5% - =
with “-") 7))
Net exposure hedge gains (Losses F O EH s (18 - -
are shown with “-") VAT-15%3E51))
Gains on changes in fair value (Losses AREEZEWE (B - =
are shown with "-") RUAT-15%3E51)
Credit impairment losses (Losses are ERRERBKBERIA V.42 742 -22,726,885.31 14,108,982.38
shown with “-") [-15%4E71)
Impairment losses on assets (Losses AERMEEKGEERN - -
are shown with “-") [-15%3E51)
Gains on asset disposal (Losses are BERBEWZ(HBLLL V.43 743 4,594.91 1,521,307.08

shown with “-")

[-15%4E51)
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Consolidated Income Statement (Cont'd)

AR (E)

For the six mom‘hs ended June 30, 2025

B E2025F6H30H 1F 1B A
Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
RMEL  EEERZEEERRRLROBRAR By - ARKT
January- January-
June 2025 June 2024
2025%1-6 8 2024 1-6 A
Notes (Unaudited) (Unaudited)
Items EH BiteE (REE) (REE=RT)
lll. Operating profit (Losses are shown = - &R (FHE U - 57EF) -18,306,717.86 -23,524,551.01
with “-")
Add: Non-operating income N: EEIMEA V.44 F.44 2,276,966.28 2,882,052.85
Less: Non-operating expenses o EEINT V.45 F.45 1,648,833.74 3,868,632.12
IV. Total profit (Total losses are shown T - R %E (BEAFEU -5 -17,678,585.32 -24,511,130.28
with “-") =)
Less: Income tax expenses o TSR E A V.46 F.46 2,989,875.59 3,434,327.55
V. Net profit (Net losses are shown B FRECFEEU-5RED) -20,668,460.91 -27,945,457.83
with “-")
1. Classified by continuity of (C)RREREMEDE -20,668,460.91 -27,945,457 .83
operations
(1) Net profit from continuing 1. BELEFNECE -20,668,460.91 -27,945,457.83
operations (Net losses are R LAT- 1557 1E51))
shown with “-")
(2) Net profit from discontinued 2. RRIEEEREGH - =
operations (Net losses are 1R LAT- 157 3851))
shown with “-")
2. Classified by the attribution of (D)RFEERBESE -20,668,460.91 -27,945,457.83
ownership
(1) Net profit attributable to owners 1. EBREARIFEE -17,799,262.85 -25,485,659.24
of the parent company (Net KA CFEs18
losses are shown with “-") AT - 5245
(2) Gains or losses on non- PHBREROFE -2,869,198.06 -2,459,798.59
controlling interests (Net losses HBUAT- 1573 7)
are shown with “-")
VI. Net other comprehensive income N HbiRE RSN B ETFE

after tax

Net after-tax amount of other

comprehensive income attributable
to owners of the parent company
1. Other comprehensive income that
cannot be reclassified to profit
or loss
(1) Remeasurement of changes in

defined benefit plans

(2) Other comprehensive income

that cannot be transferred to

profit or loss under the equity

method

(3) Changes in fair value of

investments in other equity
instruments

(4) Changes in fair value of the

enterprise’s own credit risk

(5) Others

BB RRIMA SN EMAR
B IR BIRIF AR

() THEFFERBHH
fhaRE W
1. BEFETERE X mAT
EEE

2. BRI EEEIERS
MHEH MRS

3. HftiiEss TARER
REEZS

4. PEBSFERARRA
RBEZE)
5. HAh

EHERGER LR

fEIRDBERAR
20257 HA R 5
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Consolidated Income Statement (Cont’d)

FAER(E)

For the six months ended June 30, 2025
B E2025F6 H30H 1F 518 A

Prepared by: YCIH Green High-Performance Concrete Company Limited
RELEN - TRERGESIERRRLIROERAT

Items "H

Notes

B EE

January-
June 2025
2025%1-6 A
(Unaudited)
(REEFEET)

Unit: RMB
Bl - AR¥TT

January-
June 2024
2024%1-6 A
(Unaudited)
(REE=RT)

2. Other comprehensive income to
be reclassified to profit or loss
(1) Other comprehensive income
that can be transferred to
profit or loss under the equity
method
(2) Changes in fair value of other
debt investments
(3) Amount of financial assets
reclassified into other
comprehensive income
(4) Provision for credit impairment
of other debt investments
(5) Cash flow hedge reserve (effective
part of cash flow hedge profit
or loss)
(6) Translation difference of foreign
currency statements
(7) Others
Net after-tax amount of other
comprehensive income attributable
to non-controlling interests
VIl. Total comprehensive income +
Total comprehensive income
attributable to shareholders of the
parent company
Total comprehensive income
attributable to non-controlling
interests
VIIl. Earnings per share: N
1. Basic earnings per share (RMB/Share)

2. Diluted earnings per share (RMB/
Share)

() BESBERIHOE M
Ak
1. DA T AR
Sl & s

2. HpEERERE
f “=4
3. ERMEBEEENFEA
Hitsr e Wamm e
t:
4. HibERREERR
B
5. BensEMF#E
(Eﬁimuiﬁgﬁé
HEEE D)
6. INEMBIMRTE =
®
7. At
BERBERROEMES
WSRO T 12 F AR

- RENRAE

)i SN &l e
AR R

BN D BBIR AR S W

%@%ﬁi
- BRI
(=) EAXREk K
(AR¥T B
(D) mEESkKE
(AR¥TT B

-20,668,460.91
-17,799,262.85

-2,869,198.06

-0.04

-0.04

-27,945,457.83
-25,485,659.24

-2,459,798.59

-0.06

-0.06

Legal representative:

Principal in charge of accounting:

Li Zhangjian Liu Zhen
EERRA FEEHIIEAEA
FER Bl
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Income Statement of the Parent Company

ISENCTRIY P

For the six months ended June 30, 2025

B F202596 A30H 1L 18 A
Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
RN EEERZESEERRELTROBRAR By - ARKT
January- January-
June 2025 June 2024
2025%1-6 A 2024F1-6 A
Notes (Unaudited) (Unaudited)
Items EHHE Bt (REEEET) (REE )
. Operating income CEERA XVI.4 +75.4 372,674,788.74 255,567,351.11
Less: Operating costs R XVI.4 +75.4 324,236,140.42 228,551,849.27
Taxes and surcharges i K Fan 1,792,963.12 1,849,191.72
Selling expenses HEEBH 2,193,845.94 4,930,261.58
Administrative expenses ERER 21,443,539.77 22,236,664.57
Research and development WEER 2,058,096.06 4,924,632.39
expenses
Financial expenses MisER 7,912,769.69 8,865,181.98
Including: Interest expenses Hep: FIBEBH 7.801,411.47 8,290,655.64
Interest income FLEMA 155,480.98 571,786.18
Add: Other income hn o H A lEs 3,749,838.39 990,779.90
Investment income (Losses are BB Wzs (FBKBAT-15% XVI5 +75.5 - -291,917.37
shown with “-") =51)
Including: Income from Hep : &S RENE - =
investments in ERENKRE
associates and joint Wz
ventures
Gains on derecognition AR EARK ARG T 2 - -
of financial assets & RE ER
measured at IE#ER Nz

amortized cost
Net exposure hedge gains (Losses
are shown with “-")

Gains on changes in fair value
(Losses are shown with “-")
Credit impairment losses (Losses

are shown with “-")

Impairment losses on assets (Losses

are shown with “-")

Gains on asset disposal (Losses are

shown with “-")
Il. Operating profit (Losses are shown
with “-")
Add: Non-operating income
Less: Non-operating expenses

YR 0 & B e (BB A
[-15E3851)

ARBEEES KRR
VAT - 155%3851))

ERRERKGRRN
[-15E3851))

BERERK(RERIN
[-15%3851))

BEREW R (EKIA
[- 1573851

= EEFE BB - I5RED)

0 EEINEA
REETIS 3

-6,787,627.51 13,248,653.41

- 1,594,199.07
9,999,644.62 -248,715.39
1,238,451.78 1,827,738.10

963,278.50 2,884,239.53

THERGERUEREREIRNERAR
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Income Statement of the Parent Company (Cont'd)

NEIRER(E)

For the six months ended June 30, 2025
ElF2025F6 A30H 1F 5B A

Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
RN EEERZESEERRELTROBRAR By - ARKT
January- January-
June 2025 June 2024
2025%1-6 A 2024F1-6 A
Notes (Unaudited) (Unaudited)
Items BEH Bt (RigEs) (REE )
lll. Total profit (Total losses are shown = - R4 ZE (EEAZEU- 15 10,274,817.90 -1,305,216.82
with “-") E51)
Less: Income tax expenses B PriSHiE 3,893,806.13 2,426,968.55
IV. Net profit (Net losses are shown g~ A CFE B LAl - 15RES) 6,381,011.77 -3,732,185.37
with “-")
1. Net profit from continuing operations () FBEsEFAEOFEE 6,381,011.77 -3,732,185.37
(Net losses are shown with “-") AT - 1573E51)
2. Net profit from discontinued (D) I & FAEOFE - =
operations (Net losses are shown Al - 1571E71))
with “-")
V. Net other comprehensive income f - HiGRESWRNBEFEE
after tax
1. Other comprehensive income that (—) TREED FEEBRHE
cannot be reclassified to profit or fhERE W
loss
(1) Remeasurement of changes in 1. BT ER TR et - -
defined benefit plans ElbaE kG
(2) Other comprehensive income 2. R T T REEEIB R - -
that cannot be transferred to B E 4R & Was
profit or loss under the equity
method
(3) Changes in fair value of 3. HMgERTAKER - =
investments in other equity REEE
instruments
(4) Changes in fair value of the 4. tEBFEARBA - -
enterprise’s own credit risk REEE
(5) Others 5. Hith - -
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Income Statement of the Parent Company (Cont’d)

Prepared by: YCIH Green High-Performance Concrete Company Limited

ARELEENT

Items

EERRgeaERERIROERA

EHH

l

Notes
Bt 5

SYNCIPANEF 6

For the six months ended June 30, 2025

B E2025F6H30H 1F 1B A
Unit: RMB
By - ARMT
January- January-
June 2025 June 2024
2025%1-6A 20244 1-6H
(Unaudited) (Unaudited)
(REEE) (REE )

2. Other comprehensive income to be
reclassified to profit or loss
(1) Other comprehensive income
that can be transferred to
profit or loss under the equity
method
(2) Changes in fair value of other
debt investments
(3) Amount of financial assets
reclassified into other
comprehensive income
(4) Provision for credit impairment
of other debt investments
(5) Cash flow hedge reserve (effective
part of cash flow hedge profit
or loss)
(6) Translation difference of foreign
currency statements
(7) Others
VI. Total comprehensive income

>k

VII. Earnings per share:
1. Basic earnings per share (RMB/Share)

2. Diluted earnings per share (RMB/
Share)

(D)BES EEREA M
el
HEEUR T AR
Hithsra Uess

=

2. HinEERE R AE
B%

3. eREEENETA
Hipgr A asms
8

4. Hth BB EEAR
=R

5. e REEMRE
(BenEEsE
=B RED)

6. INEBF IR R E =
8

7.5 M

- FEWEARE
- BRWE

QEZSHITE
(ARMETE/ 1)

(2 RS
(ARMETE/ 1)

6,381,011.77 -3,732,185.37

Legal representative:
Li Zhangjian
EERRA
FER

Principal in charge of accounting:
Liu Zhen
FEEHIIEEEA
Blix

Head of the accounting department:
Wang Zhenkun
SETHEBEREA
F s
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Consolidated Cash Flows Statement
EHIRERER

For the six months ended June 30, 2025

2 FE2025%F6 5304 11 75185

Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
R TEERZEEERRRLROBRAR By - ARKT
January- January-
June 2025 June 2024
2025%1-68 2024 1-6 A
Notes (Unaudited) (Unaudited)
Items HH iz (REGFEST) (REsE=T)
I. Cash flows from operating —  RETHELENRLSRE :
activities:
Cash received from sales of goods or HEMm - RESBUEIR 376,718,597.21 546,781,244.71
provision of labor services Re
Received tax refunds BB B R A 16,956.01 -
Other cash received from operating B E R ZEB BB V.47 .47 193,532,788.07 116,817,281.90
activities Re
Subtotal of cash inflows from operating &Z& EEHRSFHA /DT 570,268,341.29 663,598,526.61
activities
Cash paid for purchase of goods or BERM BEXABIAH 454,049,530.21 706,871,133.95
receipt of services RE
Cash paid to and for employees AR T A K A8 TS A 39,263,845.20 41,629,775.72
btk
Taxes paid SRS ERE 15,470,747.16 20,008,253.30
Other cash paid for operating activities S EMELE RGN V.47 7.47 77,738,420.48 18,219,126.93
e

BEFBHRE M PFT

Subtotal of cash outflows from
operating activities

586,522,543.05

786,728,289.90

RETHELENRESREFE

Net cash flow from operating activities

-16,254,201.76

-123,129,763.29

Il. Cash flows from investing activities: — * REFHELNRSHE :
Cash received from disinvestment g B & W B §3R &
Cash received from investment income S E W B /938 &

Net cash recovered from the disposal REETEE  EFAEN - 964,868.00
of fixed assets, intangible assets and HitREZEERE RS
other long-term assets FEE
Net cash received from the disposal of REFARREMEEEN - -
subsidiaries and other business units W E| /3R & 558
Other cash received from investing W BB BR S E R B B R Y - -
activities Be
Subtotal of cash inflows from investing REFEHRESFHA /DT - 964,868.00
activities
58 YCIH Green High-Performance Concrete Company Limited
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Consolidated Cash Flows Statement (Cont'd)
EHIBERER(E

For the six months ended June 30, 2025

B E2025F6 H30H 1518 A
Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
REEN c EMERZERMERELTRNDERAT By - ARKT
January- January-
June 2025 June 2024
2025%1-68 2024 1-6 A
Notes (Unaudited) (Unaudited)
Items b= Bt (REGFEST) (REesEst)
Cash paid for the acquisition of fixed BEETEE  EFEEMN 6,526,541.38 11,906,975.37
assets, intangible assets and other HitREZEEI AR E
long-term assets
Cash paid for investments BREZERE - =
Net cash paid to acquire subsidiaries and S FRRREMEEER - -
other business units SRR &5 EE
Other cash paid for investing activities XA EAth ERIR & R E) B B HY - -
e
Subtotal of cash outflows from RETBHRSRH D& 6,526,541.38 11,906,975.37
investing activities
Net cash flow from investing activities RETFBEENESTEFHE -6,526,541.38 -10,942,107.37
lll. Cash flows from financing activities: = - BEFHELNRESHE ¢
Cash received from investments U W R IR & - =
Including: Cash received by subsidiaries Hep : FRRIRADEBRR - =
from non-controlling interests’ FEWE RS
investments
Cash received from borrowings S ERKEIBIRE 526,079,658.79 481,302,550.46
Other cash received from financing R At RS )R8 A M) - =
activities Re
Subtotal of cash inflows from financing BEFEHRESFTA /DT 526,079,658.79 481,302,550.46
activities
Cash for debt repayments EEEHBZNHRE 488,738,489.94 368,885,977.34
Cash paid for dividends, profits DERRF - FEKERF S 10,356,023.91 11,240,314.17
appropriation or payments of interest ZHRE
Including: Dividends and profits paid to Hep : FRAIRZ G EAR 720,000.00 800,000.00
non-controlling interests REEF - FIE
by subsidiaries
Other cash paid for financing activities SNEMEMBEE T EHY V.47 747 1,740,851.21 848,012.64
e
Subtotal of cash outflows from financing B EBR &R H /I at 500,835,365.06 380,974,304.15
activities
Net cash flow from financing activities BETBEENELSREFHE 25,244,293.73 100,328,246.31
THERGERMERELIRNERAA 59
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Consolidated Cash Flows Statement (Cont'd)
EHBEEREXR(E)

For the six months ended June 30, 2025
ElF2025F6 A30H 1F 5B A

Prepared by: YCIH Green High-Performance Concrete Company Limited Unit: RMB
RMEL  EEERZEEERRRLROBRAR By - AR
January- January-
June 2025 June 2024
2025 1-6 8 20244F1-6 A
Notes (Unaudited) (Unaudited)
Items b= iz (REGFEST) (REsE=T)
IV. Effect of exchange rate fluctuations 0 - ERSHHIRES KBS EE -16,032.67 8,302.01
on cash and cash equivalents MR e
V. Net increase in cash and cash - -BRERRSEEYFEME 2,447,517.92 -33,735,322.34
equivalents
Add: Opening balance of cash and cash e ByRe RMReEEY 7,457,222.86 69,873,194.18
equivalents BREE
VI. Closing balance of cash and cash N HRAERREEENRE 9,904,740.78 36,137,871.84
equivalents
Legal representative: Principal in charge of accounting: Head of the accounting department:
Li Zhangjian Liu Zhen Wang Zhenkun
EERERA FERFIEEERA DEREEEA ¢
Fo 2R F w3
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Cash Flows Statement of the Parent Company
BReEERER

Prepared by: YCIH Green High-Performance Concrete Company Limited

REEN - THRREZESURRLIRNERAA

Items

Notes

P aE

For the six months ended June 30, 2025

B E2025F6H30H 1F 1B A
Unit: RMB
By - ARKT
January- January-
June 2025 June 2024
2025%1-6 A 2024F1-6 A
(Unaudited) (Unaudited)
(REEET) (REEEET)

. Cash flows from operating activities:
Cash received from sales of goods or
provision of labor services

Received tax refunds

Other cash received from operating activities

- RETHELNHRERE :

ﬁﬁ’i?éﬁn“u  RESTERBINR

WEIBBIRE
B L BT E BB B
4

249,542,207.96

467,047,376.61

212,997,156.33

915,683,432.14

Subtotal of cash inflows from operating

activities

REFTHRSMA NG

716,589,584.57

1,128,680,588.47

Cash paid for purchase of goods or receipt

of services

Cash paid to and for employees

Taxes paid

Other cash paid for operating activities

BEE BRSO
ST R AR T S

R

XHRIATE

X E GRS AR
&

369,103,737.66
20,867,016.57

5,804,376.07
312,148,769.88

657,652,372.18
32,190,046.84

11,961,242.72
558,101,115.75

Subtotal of cash outflows from operating

activities

REFTHRERAH D5t

707,923,900.18

1,259,904,777.49

Net cash flow from operating activities

RETHELENRSREFE

8,665,684.39

-131,224,189.02

Il. Cash flows from investing activities:
Cash received from disinvestment
Cash received from investment income

= REFBELANRERE -

@z BRs MRS
BSRERaERE R e

819,900.00

Net cash recovered from the disposal of fixed ~ REETEE « EFEEMHE -
assets, intangible assets and other long- R EIE EUE HIR €558
term assets

Net cash received from the disposal of RET AR REAMEFEM - -
subsidiaries and other business units MR & FE

Other cash received from investing activities B H A B4 B VR BN R BV ER - =

ka
Subtotal of cash inflows from investing REZBHRERANE - 819,900.00

activities

Cash paid for the acquisition of fixed assets,
intangible assets and other long-term

assets
Cash paid for investments

Net cash paid to acquire subsidiaries and

other business units

Other cash paid for investing activities

BRETEE  BEVEEME
i RABES MRS

RAXfMNE S

BEFRARREMEEENX
DR

X EM KBRS A NER

&

6,526,541.38

10,877,475.37

Subtotal of cash outflows from investing

activities

REFHRSRH DT

6,526,541.38

10,877,475.37

THERGERMERELIRNERAA
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Cash Flows Statement of the Parent Company (Cont'd)

JN= Py =i — 1 =]
AN mfﬁiulbi%%ﬁ
For the six months ended June 30, 2025
ElF2025F6 A30H 1F 5B A

Prepared by: YCIH Green High-Performance Concrete Company Limited

RUEN : THRERESHRERLIRNERAR

Items

HH

Notes

P aE

January-
June 2025
20255 1-6 A
(Unaudited)
(REEEST)

Unit: RMB
Bl  ARET

January-
June 2024
2024 1-6 A
(Unaudited)
(REgEER)

Net cash flow from investing activities

REFHELENREREFE

-6,526,541.38

-10,057,575.37

lll.  Cash flows from financing activities:
Cash received from investments
Cash received from borrowings
Other cash received from financing activities

CBERHELNRERE

ety & 203 &
S ERKIINEE
WeB| B i R AR BB AR

&

427,609,658.79

371,177,658.57

Subtotal of cash inflows from financing
activities

BEEBHRERANG

427,609,658.79

371,177,658.57

Cash for debt repayments

Cash paid for dividends, profits appropriation
or payments of interest

Other cash paid for financing activities

EEEEXNNRE
o

oA
HHRE

- MERERASX

XA EZEESHAE RN

&

416,470,000.00
7,325,770.11

1,372,895.70

285,280,000.00
8,251,259.51

653,087.64

Subtotal of cash outflows from financing
activities

BAEBRASRE G

425,168,665.81

294,184,347.15

Net cash flow from financing activities

BETHELNREREFE

2,440,992.98

76,993,311.42

IV. Effect of exchange rate fluctuations on
cash and cash equivalents

V. Net increase in cash and cash
equivalents

Add: Opening balance of cash and cash

equivalents

VI. Closing balance of cash and cash
equivalents

=

| - EXSBHHRERASEEY

i RERASEEYFEME

i R E RS SEMHRE

N BARERASEEYHE

-16,032.67

4,564,103.32

4,078,580.00

8,642,683.32

8,302.01

-64,280,150.96

66,064,371.30

1,784,220.34

Legal representative:

Principal in charge of accounting:

Li Zhangjian Liu Zhen
EERRA FEEHIEAEA :
o 2l¥x
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Notes to the Financial Statements

B H5 Rk M=

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

. BACKGROUND OF THE COMPANY

YCIH Green High-Performance Concrete Company Limited (hereinafter referred to as the
“Company”, and collectively as the “Group” when including subsidiaries) is a limited
liability company incorporated in Yunnan Province, People’s Republic of China on June
19, 2007 by Yunnan Construction Engineering Concrete Co., Ltd. As of June 30, 2025,
the registered capital of the Company was RMB446,272,000.00. The registered address
is beside Zhaotong Avenue, Zhaoyang District, Zhaotong City, Yunnan Province (Yunnan
Construction Investment Zhaotong Development Building).

The H Shares issued by the Company have been listed on the Hong Kong Stock Exchange
from October 31, 2019 onwards.

The Group operates in the manufacturing industry and is primarily engaged in the R&D,
production, and sales of ready-mixed commercial concrete, along with upstream and
downstream building materials such as cement, aggregates, admixtures, and prefabricated
components. At the same time, The Group is vigorously advancing the comprehensive
utilization of solid waste resources, with an emphasis on phosphogypsum, by researching
and developing, producing, and selling new materials such as phosphogypsum aggregate
and coatings. The Group is also actively promoting the charging and swapping business
for new energy heavy trucks, and providing commissioned processing, quality technical
services, management services, and other related business. Business scope: licensed
projects: recycling of renewable resources (except productive scrap metal);building
intelligent system design; road cargo transportation (excluding dangerous goods);
construction professional operations; power generation business, transmission business,
power supply (distribution) business; power supply business (For projects subject to
approval by law, business activities can only be carried out after approved by the
relevant departments, with specific business projects subject to the approval of the
relevant departmental approval documents or licenses)general projects: manufacture
of cement products; manufacture of non-metallic mineral products; manufacture of
lime and gypsum; manufacture of concrete structural components; manufacture of
lightweight building materials; manufacture of building blocks; manufacture of new
building materials (excluding hazardous chemicals); processing of renewable resources;
cement products sales; non-metallic minerals and products sales; building materials sales;
concrete structural components sales; synthetic materials sales; lightweight building
materials sales; building blocks sales; renewable resources sales; technical services,
technology development, technology consulting, technology exchange, technology
transfer, technology promotion; machinery and equipment sales; machinery and
equipment leasing; non-residential real estate leasing; land use right leasing; stone
processing for construction; domestic trade agency; new material technology research
and development; special chemical products manufacturing (excluding hazardous
chemicals); special chemical products sales (excluding hazardous chemicals); chemical
products production (excluding licensed chemical products); chemical products sales
(excluding licensed chemical products); solid waste management; construction waste
regeneration technology research and development; software development; electric
vehicle charging infrastructure operation; battery sales; energy-saving management
services; contract energy management. In addition to projects subject to approval
by law, carry out business activities independently in accordance with the law with a
business license.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

I. BACKGROUND OF THE COMPANY (Cont‘d)

The parent company of the Company is Yunnan Construction and Investment Holding
Group Co., Ltd. (hereinafter referred to as “YCIH Group”), and the ultimate controlling
party is the State-owned Assets Supervision and Administration Commission of Yunnan
Provincial People’s Government (hereinafter referred to as “Yunnan SASAC").

For details of the Company’s subsidiaries, please refer to “VI. Changes in the scope of
consolidation” and “VII. Interests in other entities” in this note.

The financial statements were approved for reporting on August 26, 2025 by the Board
of Directors of the Company.

Il. BASIS FOR THE PREPARATION OF FINANCIAL
STATEMENTS

1. Basis for the preparation

The Group's financial statements have been prepared based on transactions and events
that have actually occurred, in accordance with the PRC ASBE issued by the Ministry of
Finance of the PRC and related regulations, and the relevant disclosures required by the
Hong Kong Companies Ordinance and the Hong Kong Listing Rules, and in accordance
with the accounting policies and estimates described in “Significant accounting policies
and accounting estimates”.

2. Going concern

The Group incurred consecutive losses in 2023, 2024 and the first half of 2025,
and approximately RMB56.4998 million of funds were frozen as at June 30, 2025,
due to litigation and other matters. These matters or circumstances indicate material
uncertainties that may cast significant doubt on the Group’s ability to continue as a
going concern. In response to the significant doubts regarding the Group's ability to
continue as a going concern mentioned above, the Group intends to take the following
measures to ameliorate the situation:

Firstly, to further reinforce market exploitation. While continuously signing new contracts
for various industries, the Group will constantly enhance the conversion efficiency of
its existing contracts (as of August 26, 2025, the value of existing contracts reaches
approximately RMB1.526 billion), thereby promoting steady growth in operating income.

Secondly, to further strengthen the management of debt. The Group will intensify its
efforts to collect accounts receivables. On the basis of achieving a collection amount
exceeding the operating income of the Corresponding period for three consecutive
years (2022-2024) and the first half of 2025, it will further refine the collection working
mechanism and make every effort to reduce the balance of accounts receivables.

Thirdly, to further enhance communication and coordination. The Group will actively
communicate with banks and other financial institutions to maintain a generally stable
level of credit extension and continuously optimize the debt structure. It will also actively
communicate with suppliers, and take multiple measures to resolve existing lawsuits on
a contractual basis, ensuring a stable and orderly procurement and supply.

The Board believes the above improvement measures are feasible and effective.
Accordingly, the financial statements of the Reporting Period of the Group have been
prepared on a going concern basis.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND

ACCOUNTING ESTIMATES
1. Statement of compliance with PRC ASBE

The financial statements comply with the requirements of the PRC ASBE and give a
true, accurate, and complete picture of the financial position as at June 30, 2025,
operating results, and cash flows for the January 1 to June 30, 2025, of the Company
and the Group.

2. Accounting period
The accounting period of the Group is from January 1 to December 31 of the calendar
year.

3. Operating cycle

The Group's operating cycle is 12 months, and the period from January 1 to December
31 of each year is regarded as one operating cycle, which is used as the criterion for
classifying the liquidity of assets and liabilities.

4. Functional currency
The functional currency of the Group is Renminbi (RMB).

5. Methodology for determining materiality criteria and basis
for selection

The Group follows the principle of materiality in the preparation and disclosure of its

financial statements. The matters disclosed in the notes to the financial statements

that involve the judgment of materiality criteria and the methodology for determining

materiality criteria and basis for selection are set out below:

Where the matter is disclosed
in the notes to the financial

Items statements
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Materiality criteria

Significant construction in progress V. 10. Construction in progress

The investment budget accounts for more than 5% of the

amount of fixed assets, and the amount incurred in the
current period accounts for more than 10% of the total
amount incurred in the current period for construction

in progress (or the percentage of the closing balance is
greater than 10%), or the amount exceeds RMB1 million.
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Significant accounts payable aged V. 19. Accounts payable

over 1 year
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B

Significant other payables aged over V. 23. Other payables
1 year
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Significant contingencies

EZNHAER

Xlll. Commitments and contingencies

T= AmEkIEFRRE

Individual amounts account for more than 5% of the total
accounts payable, and the amounts exceed RMB10
million.

BESHEREMNRRETES% UL - BSERBARE1,000

Individual amounts account for more than 5% of the total
other payables, and the amounts exceed RMB10 million.

BIHSRG EMENRATES %A F - BB BARK
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The total amount of a single factor exceeds RMB10 million.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

6. Accounting for business combinations under common
control and not under common control
Assets and liabilities acquired by the Group as a consolidator in a business combination
under common control are measured at the book value of the consolidated party in
the consolidated financial statements of the ultimate controlling party at the date of
consolidation. The difference between the book value of the net assets acquired and
the book value of the consideration paid for the merger is adjusted to capital reserves; if
capital reserves are not sufficient to offset the difference, retained earnings are adjusted.

Identifiable assets, liabilities, and contingent liabilities of the acquiree acquired in a
business combination not under common control are measured at fair value at the
acquisition date. The cost of the combination is the sum of the fair value of cash or
non-cash assets paid, liabilities issued or assumed, and equity securities issued by the
Group to obtain control over the acquiree at the date of purchase, and each directly
related expense incurred in the business combination (for business combinations achieved
in stages through multiple transactions, the cost of the combination is the sum of the
costs of each individual transaction). If the cost of the merger is greater than the share
of the fair value of the identifiable net assets of the acquiree acquired in the merger,
the difference is recognized as goodwill; if the cost of the merger is less than the share
of the fair value of the identifiable net assets of the acquiree acquired in the merger,
the fair value of each identifiable asset, liability, and contingent liability acquired in the
merger, and the fair value of non-cash assets of consolidation consideration or equity
securities issued are first reviewed, and if, after the review, the cost of the merger is
still less than the share of the fair value of the identifiable net assets of the acquiree
acquired in the merger, the difference is recognized as non-operating income in the
period of the merger.

7. Preparation of consolidated financial statements
The Group includes all controlled subsidiaries and structured entities in the scope of the
consolidated financial statements.

In preparing the consolidated financial statements, if the accounting policies or accounting
periods adopted by a subsidiary and the Company are not consistent, the necessary
adjustments are made to the financial statements of the subsidiary in accordance with
the Company’s accounting policies or accounting periods.

All significant internal transactions, transaction balances, and unrealized profits within
the scope of consolidation are eliminated in the preparation of the consolidated financial
statements. The shares of owners’ equity of subsidiaries that are not attributable to
the parent company and the shares of net profit or loss, other comprehensive income,
and total comprehensive income for the period that are attributable to non-controlling
interests are presented in the consolidated financial statements under “non-controlling
interests, gains or losses on non-controlling interests, other comprehensive income
attributable to non-controlling interests and total comprehensive income attributable
to non-controlling interests”, respectively.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

7. Preparation of consolidated financial statements (Cont‘d)
For subsidiaries acquired through business combinations under common control, their
operating results and cash flows are included in the consolidated financial statements
from the beginning of the period of consolidation. When preparing the comparative
consolidated financial statements, the relevant items in the prior year’'s financial
statements are adjusted as if the reporting entity formed by the merger had existed
since the point at which control by the ultimate controlling party began.

If the equity interest in an investee under common control is acquired step by step
through multiple transactions, which ultimately results in a business combination, when
preparing the consolidated financial statements, adjustment is made as if it had existed
in its current state from the time when the ultimate controlling party began to exercise
control; in the preparation of the comparative statements, the relevant assets and
liabilities of the consolidated party are consolidated into the comparative statements in
the Group’s consolidated financial statements to the extent that such assets or liabilities
are consolidated no earlier than at the point when the Group and the consolidated party
are both under the control of the ultimate controlling party. The relevant items under
owners’ equity in the comparative statements are adjusted for the net assets increased
due to consolidation. In order to avoid double-counting of the value of the net assets of
the combined party, for the related gains and losses, other comprehensive income and
other changes in net assets recognized for the long-term equity investments held by the
Group before reaching the combination between the later of the date of acquisition of
the original shareholding and the date on which the Group and the combined party are
under the ultimate control of the same party and the date of combination, the opening
retained earnings and current profit or loss for the comparative statement period should
be written down, respectively.

For a subsidiary acquired through a business combination not under common control,
the results of operations and cash flows are included in the consolidated financial
statements from the date the Group obtains control. In preparing the consolidated
financial statements, the financial statements of subsidiaries are adjusted on the basis
of the fair value of each identifiable asset, liability, and contingent liability determined
at the date of purchase.

If the equity interest in an investee not under common control is acquired step by step
through multiple transactions, which ultimately results in a business combination, in
preparing the consolidated financial statements, the equity interest in the acquiree held
prior to the date of purchase is remeasured at the fair value of the equity interest in the
acquiree at the date of purchase, and the difference between the fair value and its book
value is recognized as investment income for the current period; other comprehensive
income under the equity method of accounting and changes in owners’ equity other
than net profit or loss, other comprehensive income, and profit distribution in respect
of equity interests in the acquiree held prior to the date of purchase shall be transferred
to investment gains and losses in the period in which the purchase date falls, except
for other comprehensive income arising from the remeasurement of changes in net
liabilities or net assets of the defined benefit plan by the investee.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B =2025F6 308 1L AR (BB BSN - HIAARETIIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

7. Preparation of consolidated financial statements (Cont‘d)
Where the Group partially disposes of its long-term equity investment in a subsidiary
without loss of control, for the difference between the disposal price and the share
of the subsidiary’s net assets calculated on a continuing basis from the purchase
date or the combination date corresponding to the disposal of the long-term equity
investment, the capital premium or equity premium shall be adjusted in the consolidated
financial statements, or the retained earnings shall be adjusted if the capital reserves
are insufficient to be written down.

If the Group loses control over an investee due to, for example, the disposal of a portion
of an equity investment, the remaining equity interest shall be remeasured at its fair
value at the date of the loss of control in the preparation of the consolidated financial
statements. The difference between the sum of the consideration obtained from the
disposal of equity interest and the fair value of the remaining equity interest and the
share of the original subsidiary’s net assets continuously calculated from the date of
purchase or the date of consolidation based on the original shareholding ratio is included
in investment gains and losses in the period in which control is lost, and goodwill is also
written down. Other comprehensive income, etc. related to original equity investments in
the subsidiary is transferred to current investment gains and losses when control is lost.

When the Group disposes of its equity investment in a subsidiary in stages through
multiple transactions until it loses control over the subsidiary, if each transaction of
disposing of equity investment in the subsidiary until it loses control over the subsidiary
belongs to a package deal, each transaction shall be accounted for as a single transaction
of disposing of the subsidiary and losing control of the subsidiary; provided, however,
that the difference between the price of each disposal prior to the loss of control and
the share of the subsidiary’s net assets corresponding to the investment disposed of
is recognized in the consolidated financial statements as other comprehensive income
and transferred to investment gains and losses for the period of the loss of control
when control is lost.

8. Classification of joint venture arrangements and accounting
treatment of joint operations

The Group's joint arrangements include joint operations and joint ventures. For jointly-
operated projects, the Group recognizes assets held and liabilities assumed individually
and assets held and liabilities assumed on a share basis as a joint venture partner in a
jointly-operated project and recognizes the related revenues and expenses individually
or on a share basis in accordance with the relevant agreements. If a transaction with
a joint operation occurs for the purchase or sale of an asset that does not constitute
a business, only the portion of the gain or loss resulting from the transaction that is
attributable to the other participants in the joint operation is recognized.

9. Cash and cash equivalents

Cash in the Group’s cash flows statement represents cash on hand and deposits that
are readily available for disbursement. Cash equivalent in the cash flows statement
refers to the investment with a term not more than 3 months and high liquidity and
is easily convertible to known amounts of cash and subject to an insignificant risk of
changes in value.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

10. Foreign currency operations and translation of foreign
currency financial statements

(1) Foreign currency transactions

The Group's foreign currency transactions are translated into RMB amounts at the spot
exchange rate on the date of the transaction. At the balance sheet date, monetary items
denominated in foreign currencies are translated into RMB using the spot exchange rate
at the balance sheet date. The resulting translation differences are recognized directly
in profit or loss for the current period, except for the exchange differences arising from
special borrowings in foreign currencies for the acquisition or production of assets eligible
for capitalization, which are treated in accordance with the principle of capitalization.

(2) Translation of foreign currency financial statements

Assets and liabilities items in the foreign currency balance sheet are translated using
the spot exchange rate at the balance sheet date; owners’ equity items, except for
“undistributed profits”, are translated at the spot exchange rate at the time of the
operation; and income and expense items in the income statement are translated
using the spot exchange rate at the date of the transaction. The foreign currency
statement translation differences arising from the above translation are presented in
other comprehensive income. Cash flows in foreign currencies are translated using the
spot rate at the date the cash flows occur. The amount of the effect of exchange rate
changes on cash is presented separately in the cash flows statement.

11. Financial assets and financial liabilities
A financial asset or a financial liability is recognized when the Group becomes a party
to a financial instrument contract.

(1) Financial assets

1) Classification, recognition basis, and measurement of financial assets

Based on the business model for managing financial assets and the contractual cash
flow characteristics of financial assets, the Group classifies financial assets as financial
assets at amortized cost, financial assets at fair value through other comprehensive
income, and financial assets at fair value through profit or loss.

The Group classifies financial assets as financial assets at amortized cost if both of the
following conditions are met: M the business model for managing the financial assets
is to collect the contractual cash flows. @ the contractual terms of the financial asset
provide that the cash flows arising on a specific date are only payments of principal and
interest based on the outstanding principal amount. Such financial assets are initially
measured at fair value, with related transaction costs recognized in the initial recognition
amount; they are subsequently measured at amortized cost. Amortization under the
effective interest method, impairment, exchange gains or losses, and gains or losses
on derecognition of such financial assets that are not part of any hedging relationship
are recognized in current profit or loss. The Group’s financial assets that fall into this
category include accounts receivable, notes receivable, and other receivables.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

1) Classification, recognition basis, and measurement of financial assets (Cont’d)

The Group classifies financial assets as financial assets at fair value through other
comprehensive income if both of the following conditions are met: @ the business model
for managing the financial assets is to both collect the contractual cash flows and to
sell the financial assets. @ the contractual terms of the financial asset provide that the
cash flows arising on a specific date are only payments of principal and interest based
on the outstanding principal amount. Such financial assets are initially measured at fair
value, and the related transaction costs are included in the initial recognition amount.
All gains or losses arising from such financial assets that are not part of any hedging
relationship are recognized in other comprehensive income, except for credit impairment
losses or gains, foreign exchange gains or losses, and interest on such financial assets
calculated using the effective interest method; upon derecognition of the financial assets,
the cumulative gain or loss previously recognized in other comprehensive income should
be transferred from other comprehensive income to profit or loss for the current period.
The Group's financial assets that fall into this category include receivables financing.

The Group recognizes interest income based on the effective interest rate method.
Interest income is determined by multiplying the book balance of the financial assets
by the effective interest rate, except for the following cases: @ for purchased or
underlying financial assets that are credit-impaired, interest income is determined from
initial recognition based on the amortized cost of the financial assets and the credit-
adjusted effective interest rate. @ for purchased or underlying financial assets that are
not credit-impaired but become credit-impaired in subsequent periods, interest income
is determined in subsequent periods based on the amortized cost of the financial assets
and the effective interest rate.

The Group designated the investments in non-trading equity instruments as financial
assets measured at fair value through other comprehensive income. This designation,
once made, cannot be revoked. Investments in non-trading equity instruments designated
by the Group as at fair value through other comprehensive income are initially measured
at fair value, with related transaction costs recognized in the initial recognition amount;
except for dividends received (other than those attributable to the cost recovery portion of
the investment), which are recognized in profit or loss, all other related gains and losses
(including exchange gains and losses) are recognized in other comprehensive income and
are not subsequently transferred to current profit or loss. When they are derecognized,
the cumulative gains and losses previously recognized in other comprehensive income
are transferred from other comprehensive income to retained earnings.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

1) Classification, recognition basis, and measurement of financial assets (Cont’d)
Financial assets, other than those classified as at amortized cost and those classified
as at fair value through other comprehensive income as described above, are classified
by the Group as at fair value through profit or loss. Such financial assets are initially
measured at fair value, and the related transaction costs are recognized directly in current
profit or loss. Gains or losses on such financial assets are recognized in profit or loss.

If the contingent consideration recognized by the Group in a business combination not
under common control constitutes a financial asset, the financial asset is classified as a
financial asset at fair value through profit or loss.

When the Group changes its business model for managing financial assets, it reclassifies
all affected related financial assets.

2) Recognition basis and measurement for transfer of financial assets

The Group derecognizes a financial asset when one of the following conditions is met:
@ the contractual rights to receive cash flows from the financial asset are terminated,;
@ the financial asset is transferred and the Group transfers substantially all the risks
and rewards of ownership of the financial asset; @ the financial asset is transferred
and the Group neither transfers nor retains substantially all the risks and rewards of
ownership of the financial asset and does not retain control over the financial asset.

If a transfer of a financial asset as a whole satisfies the derecognition condition, the
difference between the book value of the transferred financial asset at the date of
derecognition and the sum of the consideration received for the transfer and the
cumulative amount of changes in fair value previously recognized directly in other
comprehensive income corresponding to the derecognized portion is recognized in
current profit or loss (The financial asset involved in the transfer meets both the
following conditions: the Group's business model for managing the financial assets is
to collect the contractual cash flows and sell the financial asset; the contractual terms
of the financial assets provide that the cash flows arising on a specific date are solely
payments of interest based on the principal amount.)
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(1) Financial assets (Cont’d)

2) Recognition basis and measurement for transfer of financial assets (Cont’d)

If a partial transfer of a financial asset satisfies the conditions for derecognition,
the book value of the financial asset transferred as a whole is apportioned between
the derecognized portion and the unrecognized portion according to their respective
relative fair values. The difference between the apportioned overall book value of
the aforementioned financial asset and the sum of the consideration received for the
transfer and the amount corresponding to the derecognized portion of the accumulated
changes in fair value previously recognized in other comprehensive income that should
be apportioned to the derecognized portion is recognized in current profit or loss (The
financial asset involved in the transfer meets both the following conditions: the Group's
business model for managing the financial assets is to collect the contractual cash flows
and sell the financial asset; the contractual terms of the financial assets provide that
the cash flows arising on a specific date are solely payments of interest based on the
principal amount.)

(2) Financial liabilities

1) Classification, recognition basis, and measurement of financial liabilities

The Group classifies financial liabilities as financial liabilities measured at amortized cost,
which are subsequently measured at amortized cost using the effective interest rate
method, except for the following:

@ Financial liabilities at fair value through profit or loss (including derivatives that are
financial liabilities), including financial liabilities held for trading and financial liabilities
designated as at fair value through profit or loss on initial recognition. Such financial
liabilities are subsequently measured at fair value, with gains or losses arising from
changes in fair value and dividend and interest expenses related to the financial liabilities
recognized in profit or loss.

@ Financial liabilities arising from the transfer of financial assets that do not qualify
for derecognition or the continued involvement in the transferred financial assets. Such
financial liabilities are measured by the Group in accordance with the provisions of the
standards related to the transfer of financial assets.

@ Financial guarantee contracts that do not fall under @ or @ above, and loan
commitments to lend at below-market interest rates that do not fall under @ above. The
Group, as the issuer of such financial liabilities, measures them after initial recognition
at the higher of the amount of the loss allowance determined in accordance with the
provisions of the relevant standard on impairment of financial instruments and the
amount initially recognized less accumulated amortization determined in accordance
with the relevant provisions of the income standard.

If the contingent consideration recognized by the Group as a purchaser in a business
combination not under common control forms a financial liability, the financial liability
is accounted for at fair value through profit or loss.

80 YCIH Green High-Performance Concrete Company Limited
Interim Report 2025

= EESRBREXRERMAE
(&)

M. csHEENSREE(H)

(1) EWMEE(F)

2) CREEBBNERKBEMGEA(E)
SREEMRD BB M E R LRI - S
ERoREERBNREMEE AR LERS
DHMAR RO 2E  BRSENEHR
AREEETOE - WHEEB MK E R
e #E R RO R AR MBS e
MARBEZESHRAEDHEEZILERI D
SROPREBBNEREERBTS TIEM
SEEEZeREENEBRAIENEIEG
FRESRERBEXANEZEREERBRT
ZEMEENG RIGIRE - £ ERARESL
MIRER - EREASERAR/ERNT BN
fM)ZM - EREHpTi S REERBREER
B EFER AEHIEE o

(2) ERAE

1) EREENE - BRAKENETA
BTIIERN - AEBSEREBESELAE
BRAGENEBREE  KABRMNEE - &
REEARKANETTRER S ¢

ORAARBEFELEZBFASHERNE
RAaf(ERReRAENITETR) 8RR
SUESRABENIIGERSEESAAAER
AAERHEEHHAZHERNERAE IR
CREBERRANEBEETRENSE  AAE

RAERRFI R & 32 5 A 2% B4R o

QTHAR I BRGHNERAENE LM E
FAREB L REAEMTROSRARE - 1
SHAR AEERRSREEWBARNEL
WERITHE -

OTBRA LOKOBHNMBERER - A
KB A OB 89 BAME R 35 1 3 & R
B - AREERNBESREBENETH
B - ERERRRBKES R T ARERH
EHRERENRIEBESBURNBERS
FRFNRR AR IR W A E A1 4R B8 AR XE P RESE 1 R AT B
HENRRADEITAE ©

AREBSAEIER 25 THRES R ERRE
ENERNIBHELKERAEN - LRI
ARBEEFELRZHFTAEHERETE
BRI °



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(2) Financial liabilities (Cont’d)

2) Conditions for derecognition of financial liabilities

A financial liability or a portion of the financial liability for which the obligation has been
discharged is derecognized when all or part of the present obligation of the financial
liability has been discharged. If the Group enters into an agreement with a creditor
to replace an existing financial liability by assuming a new financial liability and the
contractual terms of the new financial liability are materially different from those of
the existing financial liability, the existing financial liability is derecognized and the new
financial liability is recognized at the same time. If the Group materially modifies all or
part of the contractual terms of an existing financial liability, the Group derecognizes
the existing financial liability or a portion thereof and recognizes the modified financial
liability as a new financial liability. The difference between the book value of the
derecognized portion and the consideration paid is recognized in current profit or loss.

(3) Methodology for determining the fair value of financial assets and financial
liabilities

The Group measures the fair value of financial assets and financial liabilities at prices in
the principal markets or, if no principal market exists, at prices in the most advantageous
market and using valuation techniques that are applicable at the time and supported by
sufficient available data and other information. There are three levels of inputs used in
fair value measurements: level 1 inputs are unadjusted quoted prices in active markets
for identical assets or liabilities that are available at the measurement date; level 2 inputs
are inputs other than level 1 inputs that are directly or indirectly observable for the
related assets or liabilities; and level 3 inputs are unobservable inputs for the underlying
assets or liabilities. The Group gives the highest priority to the level 1 inputs and the
lowest priority to the level 3 inputs. The level to which the fair value measurement
results belong is determined by the lowest level to which the inputs that are significant
to the fair value measurement as a whole belong.

The Group's investments in equity instruments are measured at fair value. However, in
limited circumstances where there is insufficient recent information available to determine
the fair value or where the range of possible estimates of fair value is wide and the cost
represents the best estimate of fair value within that range, the cost may represent the
appropriate estimate of fair value within that range of distribution.

(4) Offset of financial assets and financial liabilities

The Group’s financial assets and financial liabilities are presented separately in the balance
sheet and are not offset against each other. However, when the following conditions
are also met, the net amount after mutual offset is presented in the balance sheet:
1) the Group has a legal right to offset the recognized amount and such legal right is
currently enforceable; and 2) the Group plans to settle on a net basis or to realize the
financial assets and settle the financial liabilities at the same time.
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)
(5) Distinction between financial liabilities and equity instruments and related
treatment

The Group distinguishes financial liabilities from equity instruments in accordance with
the following principles: 1) If the Group cannot unconditionally avoid the performance
of a contractual obligation by delivering cash or other financial assets, that contractual
obligation meets the definition of a financial liability. Some financial instruments do
not explicitly contain terms and conditions for the obligation to deliver cash or other
financial assets, but may indirectly create contractual obligations through other terms
and conditions. 2) If a financial instrument is required to be settled with or may be
settled with the Group’s own equity instruments, it is necessary to consider whether
the Group’s own equity instruments used to settle the instrument are intended as a
substitute for cash or other financial assets or are intended to give the holder of the
instrument a residual interest in the assets of the issuer after deducting all liabilities. In
the former case, the instrument is a financial liability of the issuer; in the latter case,
the instrument is an equity instrument of the issuer. In certain circumstances, if a
financial instrument contract stipulates that the Group must or may settle the financial
instrument with its own equity instrument, where the amount of the contractual right
or contractual obligation is equal to the quantity of its own equity instrument available
or to be delivered multiplied by its fair value at the time of settlement, whether the
amount of the contractual right or obligation is fixed or varies wholly or partially based
on changes in variables (e.g. interest rates, the price of a commodity or the price of a
financial instrument) other than the market price of the Group’s own equity instrument,
the contract is classified as a financial liability.

In classifying financial instruments (or their components) in the consolidated financial
statements, the Group considers all terms and conditions agreed between the members
of the Group and the holders of the financial instruments. An instrument should be
classified as a financial liability if the Group as a whole has an obligation to deliver
cash, other financial assets or settle in a manner that otherwise causes the instrument
to become a financial liability as a result of the instrument.

If financial instruments or their components are financial liabilities, the related interest,
dividends, gains or losses, and gains or losses arising from redemption or refinancing
are recognized by the Group in profit or loss for the current period.

If financial instruments or their components are equity instruments, the Group treats
them as a change in equity and does not recognize changes in the fair value of the equity
instruments upon their issuance (including refinancing), repurchase, sale or cancellation.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(6) Impairment of financial instruments

The Group accounts for impairment and recognizes loss provisions on the basis of
expected credit losses for: 1) financial assets measured at amortized cost; 2) financial
assets measured at fair value through other comprehensive income (the financial assets
involved meet all of the following conditions: the Group’s business model for managing
the financial assets is to collect the contractual cash flows and sell the financial asset;
the contractual terms of the financial assets provide that the cash flows arising on a
specific date are solely payments of interest based on the principal amount); 3) lease
receivables; 4) contract assets; 5) financial guarantee contracts.

Expected credit loss is the weighted average of credit losses on financial instruments
weighted by the risk of default. Credit losses represent the difference between all
contractual cash flows receivable by the Group under the contract and all cash flows
expected to be collected, discounted at the original effective interest rate, which is the
present value of the entire cash shortfall.

For notes receivable, accounts receivable and financing receivables arising from ordinary
operating activities, such as sales of goods and rendering of labor services, the Group
measures the loss allowance based on lifetime expected credit losses rate, regardless
of whether or not there is a significant financing component.

For items other than those mentioned above, the Group measures the provision for
losses in accordance with the following circumstances: 1) for financial instruments with
no significant increase in credit risk since initial recognition, the Group measures the
provision for losses at the amount of expected credit losses over the next 12 months; 2)
for financial instruments with a significant increase in credit risk since initial recognition,
the Group measures the provision for losses at an amount equal to the expected credit
losses over the entire life of the instrument; 3) for purchased or underlying financial
assets that are credit-impaired, the Group measures the provision for losses at an amount
equal to the expected credit loss over the entire life of the instrument.

For financial assets measured at fair value through other comprehensive income (the
financial assets involved meet all of the following conditions: the Group's business model
for managing the financial assets is to collect the contractual cash flows and sell the
financial asset; the contractual terms of the financial assets provide that the cash flows
arising on a specific date are solely payments of interest based on the principal amount),
the Group recognizes their provision for credit losses in other comprehensive income
and recognizes the impairment loss or gain in profit or loss without reducing the book
value of the financial asset as stated in the balance sheet. The amount of increase or
reversal of the provision for credit losses on financial instruments other than those listed
above is recognized as impairment loss or gain in profit or loss.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

11. Financial assets and financial liabilities (Cont’d)

(6) Impairment of financial instruments (Cont’d)

For financial instruments with Group credit risk at the balance sheet date, the Company
assumes that their credit risk has not increased significantly since initial recognition
and measures the provision for losses based on expected credit losses over the next
12 months.

The Group calculates interest income on financial instruments that are in the first and
second stages, as well as those with lower credit risk, based on their book balances not
net of impairment allowances and effective interest rates. For financial instruments in
third stage, interest income is calculated on the basis of their book balance less amortized
cost after provision for impairment and the effective interest rate.

For accounts receivable for which there is objective evidence of impairment and for
other accounts receivable for which an individual evaluation is applicable, a separate
impairment test is performed, the expected credit loss is recognized, and an individual
provision for impairment is made. When information about expected credit losses cannot
be evaluated at a reasonable cost for accounts receivable or individual financial assets
for which no objective evidence of impairment exists, the Group classifies the receivables
into portfolios based on credit risk characteristics and calculates the expected credit
losses on the basis of the portfolios, which are determined as follows:

1) Accounts receivable
Portfolio 1 — Receivables from YCIH Group and its subsidiaries
Portfolio 2 — Receivables from third parties and other related parties

2) Other receivables

Portfolio 1 — Deposits, guarantees and employee reserves receivable (“Deposits and
guarantees portfolio”)

Portfolio 2 — Receivables from YCIH Group and its subsidiaries

Portfolio 3 — Other accounts receivables

For accounts receivable classified into portfolios, the Group calculates expected credit
losses by referring to historical credit loss experience and preparing a statement of the
number of days overdue for accounts receivable against the expected credit loss rate for
the entire duration of the accounts receivable, taking into account the current situation
as well as forecasts of future economic conditions.

For notes receivable, receivables financing and other receivables classified into portfolios,
the Group calculates expected credit losses by reference to historical credit loss experience,
taking into account current conditions and forecasts of future economic conditions
through default risk exposures and expected credit loss rates within the next 12 months
or over the entire duration.

The Group recognizes the provision for losses provided or reversed in profit or loss for
the current period. For debt instruments held at fair value through other comprehensive
income, the Group then adjusts other comprehensive income while recognizing
impairment losses or gains in profit or loss for the current period.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

12. Inventories
The Group's inventories mainly include raw materials, turnover materials, and finished
goods.

Inventories are maintained on a perpetual inventory basis and are valued at actual
cost at the time of acquisition; the weighted-average method is used to determine the
actual cost of inventories when they are claimed or issued. Low-value consumables and
packaging are amortized using the one-time reversal method.

The net realizable value of inventories of merchandise used directly for sale, such as goods
in stock, work-in-process, and materials held for sale, is determined as the estimated
selling price of such inventories less estimated selling expenses and related taxes; the
net realizable value of inventories of materials held for production is determined as the
estimated selling price of the finished goods produced less the estimated costs to be
incurred until completion, estimated selling expenses and related taxes.

13. Contract costs

(1) Method of determining the amount of assets related to contract costs

The Group's assets related to contract costs include contract performance costs and
contract acquisition costs.

Contract performance costs, which are costs incurred by the Group to perform a contract
that are not regulated by other ASBEs and that also meet the following conditions, are
recognized as contract performance costs as an asset: the costs are directly related to
a current contract or expected contract to be obtained, including direct labor, direct
materials, manufacturing costs (or similar costs), costs explicitly borne by the customer
and other costs incurred solely as a result of that contract; the costs increase the
Group's future resources available to meet its performance obligations; and the costs
are expected to be recovered.

Contract acquisition costs, i.e., incremental costs incurred by the Group to acquire a
contract that are expected to be recovered, are recognized as an asset; if the amortization
period of the asset does not exceed one year, it is charged to current profit or loss as
incurred. Incremental costs are costs that would not have been incurred had the Group
not obtained the contract (e.g., sales commissions). Expenses incurred by the Group
to obtain a contract other than incremental costs expected to be recovered (such as
travel expenses that would have been incurred regardless of whether the contract was
obtained) are charged to current profit or loss as incurred, except for those explicitly
borne by the customer.

(2) Amortization of assets related to contract costs

The Group’s assets related to contract costs are amortized to current profit or loss
using the same basis as that used to recognize revenue from the goods to which the
assets relate.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

13. Contract costs (Cont’d)

(3) Impairment of assets related to contract costs

In determining impairment losses on assets related to contract costs, the Group first
determines impairment losses on other assets related to contracts recognized in
accordance with other relevant ASBEs; then, if the book value of the asset is higher
than the sum of the remaining consideration that the Group expects to obtain for the
transfer of the commodity related to the asset and the estimated costs to be incurred
for the transfer of the related commodity, a provision for impairment should be made
for the difference, and the difference should be recognized as impairment loss on assets.

If there is a subsequent change in the factors for impairment in previous periods, such
that the aforementioned difference is higher than the book value of the asset, the
original provision for impairment is reversed and recognized in current profit or loss,
but the book value of the reversed asset should not exceed the book value of the asset
at the date of reversal assuming no provision for impairment was made.

14. Long-term equity investments
The Group’s long-term equity investments mainly consist of investments in subsidiaries,
investments in associates and investments in joint ventures.

The Group bases its judgment of joint control on the fact that all participants or a
combination of participants collectively control the arrangement and that the policies
of the activities related to the arrangement must be unanimously agreed by those
participants who collectively control the arrangement.

The Group is generally considered to have significant influence over an investee when it
owns more than 20% but less than 50% of the voting rights in the investee, either directly
or indirectly through a subsidiary. If the Group holds less than 20% of the voting rights
in the investee, it needs to judge whether it has significant influence over the investee by
also taking into account the facts and circumstances such as having representatives on
the board of directors or similar authority of the investee, or participating in the process
of formulating financial and operating policies of the investee, or having significant
transactions with the investee, or sending management personnel to the investee, or
providing key technical information to the investee.

An investee unit over which control is formed is a subsidiary of the Group. For long-term
equity investments acquired through a business combination under common control, at
the date of combination, the share of the book value of the net assets of the combined
party in the consolidated financial statements of the ultimate controlling party is used
as the initial investment cost of the long-term equity investment. If the book value of
the net assets of the combined party at the date of combination is negative, the cost
of long-term equity investments is determined at zero.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

If an equity interest in an investee under common control is acquired in stages through
multiple transactions, resulting in a business combination, which is a package transaction,
the Group accounts for each transaction as one transaction to obtain control. If the
transactions are not a package deal, at the date of combination, the post-combination
share of the book value of the net assets of the combined party in the consolidated
financial statements of the ultimate controlling party is used as the initial investment cost
of the long-term equity investment. For the difference between the initial investment
cost and the sum of the book value of long-term equity investments before reaching
combination and the book value of the consideration paid for further acquisition of
shares at the date of combination, the capital reserves shall be adjusted, and if capital
reserves are insufficient to be written down, the retained earnings shall be written down.

For long-term equity investments acquired through a business combination not under
common control, the cost of the combination is used as the initial investment cost.

If the acquisition of an equity interest in an investee not under common control through
multiple transactions in steps that ultimately result in a business combination is a
package transaction, the Group accounts for each transaction as one transaction to
obtain control. If the transactions are not a package deal, the sum of the book value of
the equity investment originally held and the cost of the new investment is used as the
initial investment cost to be accounted for under the cost method. If the equity interest
held prior to the date of purchase is accounted for under the equity method, the related
other comprehensive income accounted for under the original equity method is not
adjusted for the time being, and the same basis of accounting as that used for the direct
disposal of the related assets or liabilities by the investee is used for the disposal of the
investment. For equity interests held prior to the date of purchase that are non-trading
equity instruments designated as at fair value through other comprehensive income,
cumulative changes in fair value that were previously recognized in other comprehensive
income are not transferred to current profit or loss.

In contrast to the long-term equity investments acquired through business combination
mentioned above, for long-term equity investments acquired by paying cash, the actual
purchase price paid is used as the investment cost; for long-term equity investments
acquired by issuing equity securities, the fair value of equity securities issued is used as
the investment cost; for long-term equity investments invested by investors, the value
agreed in the investment contract or agreement is used as the investment cost. Except
where the value agreed in the contractor agreement is unfair.

The Group accounts for its investments in subsidiaries using the cost method and its
investments in joint ventures and associates using the equity method.

For long-term equity investments accounted for by the cost method for subsequent
measurement, the book value of the cost of long-term equity investments is increased
by the fair value of the cost amount paid for the additional investment and the related
transaction costs incurred when the additional investment is made. Cash dividends or
profits declared by the investee are recognized as current investment income at the
amount entitled.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

For long-term equity investments accounted for under the equity method for subsequent
measurement, the book value of long-term equity investments is increased or decreased
accordingly with changes in the owners’ equity of the investee. In particular, in
recognizing the share of net profit or loss in the investee, the net profit of the investee
is recognized based on the fair value of each identifiable asset, etc. of the investee at
the time the investment is acquired, in accordance with the Group’s accounting policies
and accounting periods, and after offsetting the portion of the gain or loss from internal
transactions with associates and joint ventures that is attributable to the investee in
proportion to the shareholding.

The difference between the book value and the actual acquisition price of long-term
equity investments disposed of is recognized as investment income in the current period.
For long-term equity investments accounted for using the equity method, the related
other comprehensive income previously accounted for by the equity method should be
accounted for on the same basis as the that of direct disposal of the related assets or
liabilities by the investee upon the termination of the equity method of accounting,
and the owners’ equity recognized as a result of changes in the owners’ equity of the
investee other than net profit or loss, other comprehensive income, and profit distribution
should be transferred in full to current investment income upon the termination of the
equity method of accounting.

If a portion of an equity investment is disposed of and so on, and joint control or
significant influence over the investee is lost, the difference between the fair value
and the book value of the remaining equity interest at the date of loss of joint control
or significant influence is recognized in current profit or loss if the remaining equity
interest after disposal is accounted for by applying ASBE No. 22 — Recognition and
Measurement of Financial Instruments (Caikuai [2017] No. 7). Other comprehensive
income recognized on the original equity investment due to the adoption of the equity
method of accounting is accounted for on the same basis as that of the direct disposal
of the related assets or liabilities by the investee when the equity method of accounting
is discontinued and carried forward proportionately. Owners’ equity recognized as a
result of changes in the investee’s owners’ equity other than net profit or loss, other
comprehensive income, and profit distribution should be transferred proportionately to
current investment income.

If control over the investee is lost as a result of the disposal of part of the long-term
equity investment, and the remaining equity interest after disposal is capable of exercising
joint control or significant influence over the investee, it is accounted for under the
equity method instead, and the difference between the book value of the equity interest
disposed of and the consideration for disposal is recognized as investment income,
and the remaining equity interest is adjusted as if it had been accounted for under
the equity method from the time of acquisition; if the remaining equity interest after
disposal is unable to exercise joint control or exert significant influence over the investee,
the accounting treatment shall be in accordance with ASBE No. 22 — Recognition and
Measurement of Financial Instruments (Caikuai [2017] No. 7), and the difference between
the book value of the equity interest disposed of and the consideration for disposal is
recognized as investment income, and the difference between the fair value and the
book value of the remaining equity interest at the date of loss of control is recognized
in current profit or loss.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
14. Long-term equity investments (Cont’d)

If transactions of the step-by-step disposal of equity to loss of controlling interest are
not a package deal, the Group accounts for each transaction separately. If they are a
package deal, each transaction is accounted for as a transaction in which a subsidiary
was disposed of and control was lost, but the difference between the disposal price
and the book value of the long-term equity investment corresponding to the equity
interest disposed of in each transaction before the loss of control is recognized as
other comprehensive income and is transferred to profit or loss in the period when
control is lost.

15. Investment properties

The Group's investment properties including land use rights that have already been
leased out, buildings that are held for the purpose of leasing, and buildings that are
being constructed or developed for future use for leasing. They are measured using
the cost model.

The Group's investment properties are depreciated using the average life method. The
estimated useful life, net residual value rates, and annual depreciation (amortization)
rates of investment properties are shown below:

Depreciable life
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Estimated residual Annual depreciation

(years) value rate (%) rate (%)
Category 5l WEFR(FE) FEFTREER(%) FFER(%)
Houses and buildings B EEEEY) 30 0 3.33
16. Fixed assets 16. BEEE

The Group's fixed assets are tangible assets with the following characteristics at the
same time, i.e., held for the purpose of production of goods, provision of labor services,
leasing, or business management, with a useful life of more than one year and with
a large unit value.

Fixed assets are recognized when it is probable that the economic benefits associated
with them will flow to the Group and their cost can be measured reliably. The Group’s
fixed assets include houses and buildings, machinery and equipment, transportation
equipment, electronic equipment, and other equipment.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND

ACCOUNTING ESTIMATES (Cont’d)
16. Fixed assets (Cont’d)

The Group depreciates all fixed assets, except for those that are fully depreciated and
continue to be used and land that is separately recorded in the accounts. The provision
for depreciation is made using the straight-line method. The categorized depreciable
life, estimated net residual value rates, and depreciation rates of the Group's fixed

assets are as follows:

Depreciable life
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Estimated residual Annual depreciation

No. (years) value rate (%) rate (%)
F% Category =5l MEFR(F) FERTREE(%) FHER(%)
1 Houses and buildings B EEEY) 2-30 3 3.23-48.50
2 Machinery and equipment #2585 % 3-10 3 9.70-32.33
3 Transportation equipment @& T & 5-8 3 12.13-19.40
4 Electronic equipment EFEE 3 3 32.33
5 Other equipment HAhRAE 2-5 3 19.40-48.50

The Group reviews the estimated useful life, estimated net residual values, and
depreciation methods of fixed assets at the end of each year, and treats any changes
as changes in accounting estimates.

17. Construction in progress

Construction in progress is carried forward to fixed assets at the estimated value from
the date it reaches the intended useable state, based on the project budget, cost, or
actual cost of construction, etc. Depreciation starts from the following month, and the
difference in the original value of fixed assets is adjusted after the completion of the
final accounting procedures.

18. Borrowing costs

Borrowing costs incurred directly attributable to fixed assets, investment properties,
inventories, and others that require more than one year of acquisition and construction
or production activities to reach their intended usable or saleable condition are capitalized
when the expenditure on the assets has been incurred, the borrowing costs have been
incurred and the acquisition and construction or production activities necessary to bring
the assets to their intended usable or saleable condition have commenced; capitalization
ceases when the assets acquired, constructed or produced that qualify for capitalization
reach their intended usable or saleable condition, and borrowing costs incurred thereafter
are recognized in current profit or loss. If assets eligible for capitalization are abnormally
suspended in acquisition or construction or production for more than three months
continuously, the capitalization of borrowing costs shall be suspended until the restart
of acquisition or construction, and production activities of the assets.

Interest expenses actually incurred in the current period on special borrowings are
capitalized, net of interest income earned on unused borrowed funds deposited in
banks or investment income earned on temporary investments; general borrowings
are capitalized based on the weighted-average amount of accumulated asset expenses
in excess of the portion of special borrowings multiplied by the capitalization rate of
the general borrowings occupied. The capitalization rate is determined based on the
weighted-average interest rate of general borrowings.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
19. Right-of-use assets

Right-of-use assets represent the right of the Group as a lessee to use the leased assets
during the lease term.

(1) Initial measurement

At the inception date of the lease term, the Group initially measures the right-of-use
asset at cost. The cost includes the following four items: @ the initial measurement
amount of the lease liability; @ the amount of lease payments made on or before the
commencement date of the lease term, less the amount related to the lease incentives
already enjoyed if lease incentives exist; @ the initial direct costs incurred, i.e., the
incremental costs incurred to reach the lease; and @ the costs expected to be incurred
to disassemble and remove the leased asset, restore the site where the leased asset
is located, or restore the leased asset to the condition agreed under the terms of the
lease, except for those incurred for the production of inventories.

(2) Subsequent measurement

After the commencement date of the lease term, the Group adopts the cost model for
the subsequent measurement of right-of-use assets, i.e. right-of-use assets are measured
at cost less accumulated depreciation and accumulated impairment losses. Where the
Group remeasures the lease liabilities in accordance with the relevant provisions of the
leasing standards, the book value of the right-of-use assets is adjusted accordingly.

(3) Depreciation of right-of-use assets

The Group depreciates right-of-use assets from the commencement date of the lease
term. Right-of-use assets are normally depreciated from the month in which the lease
term commences. The amount of provision for depreciation is charged to the cost of
the related assets or to the current profit or loss, depending on the use of the right-
of-use assets.

In determining the depreciation method for right-of-use assets, the Group makes
decisions based on the manner in which the economic benefits associated with the
right-of-use assets are expected to be consumed and depreciates the right-of-use assets
on a straight-line basis.

In determining the depreciable lives of right-of-use assets, the Group follows the
following principles: if it is reasonably certain that ownership of the leased assets will
be obtained at the end of the lease term, depreciation is charged over the remaining
useful life of the leased assets; if it is not reasonably certain that ownership of the leased
assets will be obtained at the end of the lease term, depreciation is charged over the
shorter of the lease term and the remaining useful life of the leased assets.

(4) Impairment of right-of-use assets
If a right-of-use asset is impaired, the Group depreciates it subsequently based on its
book value after deducting the impairment loss.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

20. Intangible assets

(1) Measurement, useful life, and impairment test

The Group's intangible assets, including land use rights and software, are measured at
actual cost at the time of acquisition. For intangible assets acquired, the actual cost is
determined by the actual price paid and related other expenses; for intangible assets
invested by investors, the actual cost is determined by the value agreed in the investment
contract or agreement, but if the agreed value in the contract or agreement is not fair,
the actual cost is determined by the fair value; intangible assets acquired in a merger
not under common control that are owned by the acquiree but not recognized in its
financial statements are recognized as intangible assets at fair value at the time of initial
recognition of the acquiree’s assets.

Land use rights are amortized evenly over the years from the commencement date of
the grant; software is amortized evenly over the shortest of the estimated useful life,
the contractual beneficiary life, and the effective life prescribed by law. The amortization
amount is charged to the cost of the related assets and the current profit or loss according
to the beneficiaries. The estimated useful life and amortization method of intangible
assets with finite useful life are reviewed at the end of each year, and any changes are
treated as changes in accounting estimates.

Intangible assets with indefinite useful life are recognized when, for various reasons, it
is not possible to foresee the period over which they will generate economic benefits
for the Group. In each accounting period, the Group reviews the estimated useful life
of intangible assets with indefinite useful life.

(2) Internal research and development expenditure

The Group's research and development expenditures are categorized into research-
phase expenditures and development-phase expenditures based on the nature of
the expenditures and whether the ultimate formation of intangible assets from the
research and development activities is subject to a high degree of uncertainty. Research-
phase expenditures are recognized in profit or loss when incurred; development-phase
expenditures are recognized as intangible assets when the following conditions are met:

@ It is technically feasible to complete the intangible asset so that it can be used or
sold;

@ There is an intent to complete the intangible asset and use or sell it;

@ A market exists for the product produced using the intangible asset or a market
exists for the intangible asset itself;

@ There is sufficient technical, financial, and other resource support to complete
the development of the intangible asset and there is the ability to use or sell the
intangible asset;

® The development-phase expenditures attributable to the intangible asset can be
measured reliably.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
20. Intangible assets (Cont’d)

(2) Internal research and development expenditure (Cont’d)

Development-phase expenditures that do not meet the above conditions are recognized
in profit or loss when incurred. Development expenditure that has been recognized in
profit or loss in previous periods is not recognized as an asset in subsequent periods.
Development-phase expenditures that have been capitalized are presented as development
expenses on the balance sheet and are transferred to intangible assets from the date
the project becomes ready for its intended use.

21. Impairment of long-term assets

The Group examines long-term equity investments, investment properties measured using
the cost model, fixed assets, construction in progress, right-of-use assets, intangible
assets with finite useful life, and operating leased assets at each balance sheet date,
and performs impairment tests when indicators of impairment exist. Goodwill and
intangible assets with indefinite useful life are tested for impairment at the end of each
year, regardless of whether there is an indication of impairment.

The recoverable amount is the higher of the asset’s fair value less costs of disposal and
the present value of the asset’s estimated future cash flows. The fair value of an asset
is determined based on the price of a sales agreement in an arm’s length transaction;
if no sales agreement exists but an active market for the asset exists, the fair value is
determined based on the buyer’s bid for the asset; if no sales agreement and no active
market for the asset exists, the fair value of the asset is estimated based on the best
available information. Disposal costs include legal fees, related taxes, and removal costs
related to the disposal of assets, and direct costs incurred to bring the assets to a saleable
condition. The present value of the expected future cash flows of an asset is determined
by discounting the asset at an appropriate discount rate based on the expected future
cash flows arising from its continuing use and eventual disposal. The provision for asset
impairment is calculated and recognized on an individual asset basis. If it is difficult to
estimate the recoverable amount of an individual asset, the recoverable amount of the
asset group is determined using the asset group to which the asset belongs. An asset
group is the smallest combination of assets that can generate cash inflows independently.

Goodwill that is separately presented in the financial statements is tested for impairment
by apportioning the book value of the goodwill to the asset group or combination of asset
groups that are expected to benefit from the synergies of the business combination. If the
test results indicate that the recoverable amount of an asset group or a combination of
asset groups that contain apportioned goodwill is less than its book value, a corresponding
impairment loss is recognized. The amount of the impairment loss is first set off against
the book value of goodwill apportioned to the asset group or the combination of asset
groups, and then against the book value of each asset other than goodwill in the asset
group or the combination of asset groups on a pro-rata basis based on the proportion
of the book value of each asset other than goodwill.

After the impairment test, if the book value of the asset exceeds its recoverable amount,
the difference is recognized as an impairment loss. Once an impairment loss is recognized
for the above assets, it will not be reversed in subsequent accounting periods.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
22. Contract liabilities

Contract liabilities reflect the Group’s obligation to transfer goods to customers for
consideration received or receivable from customers. If the customer has paid the contract
consideration or the Group has acquired the unconditional right to receive the contract
consideration before transferring the goods to the customer by the Group, a contract
liability is recognized for the amount received or receivable at the earlier point of the
actual payment or the amount due and payable by the customer.

23. Employee benefits
Employee benefits of the Group include short-term employee benefits, post-employment
benefits, termination benefits, and other long-term benefits.

Short-term remuneration mainly includes employee salaries, bonuses, allowances and
subsidies, employee welfare costs, medical insurance, employment injury insurance,
maternity insurance, housing provident fund, trade union funds, employee education
expenses, short-term paid leaves, etc. The actual short-term remuneration incurred is
recognized as a liability in the accounting period in which the employees render services
and is charged to current profit or loss or to the cost of related assets, depending on
the object of benefit.

Post-employment benefits mainly include basic endowment insurance premiums
and unemployment insurance and are classified as defined contribution plans and
defined benefit plans according to the risks and obligations assumed by the Company.
Contributions made to a separate entity under a defined contribution plan in exchange
for services rendered by employees during the accounting period at the balance sheet
date are recognized as a liability and charged to current profit or loss or to the cost of
related assets, depending on the object of benefit.

24. Lease liabilities

(1) Initial measurement

The Group initially measures the lease liability at the present value of the lease payments
outstanding at the commencement date of the lease term.

1) Lease payments

Lease payments, which are payments made by the Group to the lessor related to the
right to use the leased asset during the lease term, include: @ fixed payments and
material fixed payments, net of amounts related to lease incentives if lease incentives
exist; @ variable lease payments that depend on an index or rate, which is determined
at initial measurement based on the index or rate at the beginning date of the lease
term; @ the exercise price of the purchase option if the Group reasonably determines
that the purchase option will be exercised; @ the amount to be paid to exercise the
option to terminate the lease if the lease term reflects that the Group will exercise the
option to terminate the lease; and ® the amount expected to be paid based on the
residual value of the guarantee provided by the Group.

2) Discount rate
In calculating the present value of the lease payments, the Group uses the lessee’s
average incremental borrowing rate as the discount rate.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
24. Lease liabilities (Cont’d)

(2) Subsequent measurement

After the commencement date of the lease term, the Group subsequently measures
the lease liability according to the following principles: @ when interest on the lease
liability is recognized, the book value of the lease liability is increased; @ when lease
payments are made, the book value of the lease liability is reduced; and @ when there
is a change in the lease payments due to revaluation or lease modification, the book
value of the lease liability is remeasured.

The Group calculates interest expense on lease liabilities at a fixed periodic rate for each
period of the lease term and recognizes it in profit or loss for the current period, except
when it should be capitalized. The periodic interest rate is the discount rate used by
the Group for the initial measurement of the lease liability or the revised discount rate
used by the Group when the lease liability is required to be remeasured at the revised
discount rate due to a change in the lease payments or due to a change in the lease.

(3) Remeasurement

After the commencement date of the lease term, the Group remeasures the lease liability
at the present value of the changed lease payments and adjusts the book value of the
right-of-use asset accordingly when the following occurs. If the book value of the right-
of-use asset has been reduced to zero but the lease liability is subject to further reduction,
the Group recognizes the remaining amount in profit or loss for the current period:
@ changes in the amount of the substantive fixed payment (in this case, discounted
using the original discount rate); @ changes in the amount expected to be payable on
the residual value of the guarantee (in this case, discounted using the original discount
rate); @ changes in the index or rate used to determine the lease payment (in this case,
discounted using the revised discount rate); @ changes in the appraisal result of the
purchase option (in this case, discounted using the revised discount rate); ® changes in
the appraisal result or actual exercise of the lease renewal option or lease termination
option (in this case, discounted using the revised discount rate).

25. Provisions

The Group recognizes a liability for operations related to external guarantees, discounting
of commercial acceptance bills, pending litigation or arbitration, product quality
guarantees, and other contingencies if the following conditions are met: the obligation
is a present obligation assumed by the Group; it is probable that the performance of
the obligation will result in an outflow of economic benefits from the enterprise; and
the amount of the obligation can be measured reliably.

Provisions are measured initially on the basis of the best estimate of the expenditure
required to settle the related present obligation, taking into account factors such as the
risks and uncertainties associated with the contingency and the time value of money.
Where the effect of the time value of money is material, the best estimate is determined
by discounting the relevant future cash outflows; the increase in the book value of the
provisions due to the unwinding of discounts over time is recognized as interest expense.
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
25. Provisions (Cont’d)

If all or part of the expenditure required to settle the provision is expected to be
reimbursed by a third party, the amount of reimbursement is recognized separately
as an asset when it is substantially certain that it will be received, and the amount of
reimbursement recognized does not exceed the book value of the provisions.

The book value of provisions is reviewed at each balance sheet date and is adjusted
appropriately to reflect the current best estimate.

26. Income
The Group's operating income mainly consists of income such as income from sales of
goods and income from quality and technology services.

(1) Income recognition principles
The Group recognizes income when it has fulfilled its performance obligations under the
contract, that is, when the customer obtains control of the relevant goods or services.

Where a contract contains two or more performance obligations, the Group apportions
the transaction price to each individual performance obligation at the beginning of the
contract in proportion to the relative share of the individual selling price of the goods
or services promised by each individual performance obligation and measures income
based on the transaction price apportioned to each individual performance obligation.

The transaction price is the amount of consideration to which the Group is expected to
be entitled as a result of the transfer of goods or services to the customer, excluding
amounts collected on behalf of third parties. The transaction price recognized by the
Group does not exceed the amount for which it is highly probable that there will be no
material reversal of income recognized in the aggregate when the relevant uncertainty
is removed. The amounts expected to be returned to customers are accounted for as
liabilities and are not included in the transaction price. Where there is a significant
financing component in the contract, the Group determines the transaction price based
on the amount payable in the hypothetical case where the customer will pay in cash
as soon as control of the goods or services is acquired. The difference between this
transaction price and the contract consideration is amortized over the term of the contract
using the effective interest method. If, at the contract start date, the Group expects
that the interval between the customer’s acquisition of control of the goods or services
and the customer’s payment of the price does not exceed one year, the existence of a
significant financing component in the contract is not considered.

926 YCIH Green High-Performance Concrete Company Limited
Interim Report 2025

= EESRBREXRERAE
(&)

25. HrtREHE)
mREEE AEATE L2 B RHH B
BEFHEN  BESEEERREEHKE
B FAAEERER  BRRANBESET
BB A N REHEE -

BEEERBERAYURAAENREEEELT

BREITEE BEARRE ISR -
26. WA

AEENERWRAZECHEHEDREA - &
ERMERRBEEA -

(1) BARERIRAY
AEBEETTRRATNENER - EEP
EUS AR RE 7 dn Sk AR AS RO A R - RERRURA o

ERTEEMAXNZRENERN - AREE
& FFHIARS - 12 AR {E 518 FE 4055 7% T AGA 7 o
SRR EBEERORLE LA ERBEERD
BEXERENEY BRROBEEERED
BN ZERABEA -

R SEREARERREF B EREmIRBM
BHAREDRNHEESE  TERERF=TK
HEHRIE - AREERNZ SHER T EBER
BN HEE OB BR S R E R AG AT RER S
BEAEBAENNESRE BHSRERATFLH
FEERABIHARZER - SRATFEE
ABERSH @ AERERBRERFSERSE
o 2K AR 76 2 1l 4 s B A ZR & 32 S O R A & BE
ER5ER - X ZEBRERRHEHMNE
B EARHBRARBERMNEZEN - AR
FE R - AEEEF TP IS B m S IRFE ZE 5
REZPNERRABINEBE—F1 0 TEE
BRPEFENEABEKS
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For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
26. Income (Cont’d)

(1) Income recognition principles (Cont’d)

A performance obligation is fulfilled within a certain period of time if one of the following
conditions is met; a performance obligation is fulfilled at a certain point in time if none
of the following conditions are met:

1) The customer obtains and consumes the economic benefits arising from the Group's
performance at the time of the Group’s performance.

2) The customer is able to control the commodities under construction in the course
of the Group's performance.

3) The goods produced in the course of the Group’s performance are of irreplaceable
use and the Group is entitled to receive payment for the cumulative portion of
performance completed to date throughout the term of the contract.

For performance obligations that are satisfied within a certain period of time, the Group
recognizes income in accordance with the progress of performance during that period,
and the progress of performance is determined by the output method. When the
progress of performance is not reasonably determinable, if the costs already incurred by
the Group are expected to be reimbursed, income is recognized in the amount of the
costs already incurred until the progress of performance can be reasonably determined.

For performance obligations performed at a point in time, the Group recognizes income
at the point in time when the customer obtains control of the relevant goods or services.
In determining whether the customer has acquired control of the goods or services, the
Group considers the following indications:

1) The Group has a present right to receive payment in respect of the goods or services.

2) The Group has transferred legal ownership of the goods to the customer.

3) The Group has physically transferred the goods to the customer.

4) The Group has transferred the principal risks and rewards of ownership of the goods
to the customer.

5) The customer has accepted the goods or services, etc.

The Group’s rights to receive consideration for goods or services that have been
transferred to customers are presented as contract assets, and contract assets are
impaired on the basis of expected credit losses. The Group’s unconditional right to
receive consideration from customers is presented as a receivable. The Group’s obligation
to transfer goods or services to customers for consideration received or receivable is
presented as a contractual liability.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
26. Income (Cont’d)

(2) Specific accounting policies related to the Company’s principal activities in
obtaining income

1) Sales of goods

The realization of sales income is recognized when control of the product has been
transferred to the purchaser, continuing management and control of the product is no
longer exercised and the related costs can be measured reliably. The Group recognizes
income when the products are shipped to the designated location in accordance with the
terms of the agreements or contracts and the acceptance is confirmed by the purchaser.

2) Labor and services

The Group provides labor and services to other companies engaged in the production
of ready-mixed concrete, including commissioned processing, transportation, quality
technical services, and comprehensive management services. The income from such labor
and services is recognized based on the workload confirmed by the purchasing party.

27. Government grants

The Group’s government grants include fiscal subsidies and tax rebates. Among them,
asset-related government grants refer to those obtained by the Group for the acquisition,
construction, or other formation of long-term assets; income-related government grants
refer to those other than asset-related government grants. If the recipients of the grants
are not specified in the government documents, the Group will judge in accordance with
the above principle of distinction, and if it is difficult to distinguish, it will be classified
as income-related government grants as a whole.

Government grants are measured at the amount actually received if they are monetary
assets. For subsidies allocated according to a fixed flat rate, or when there is conclusive
evidence at year-end that the relevant conditions specified in the financial support policy
can be met and the financial support funds are expected to be received, the subsidies
are measured at the amount receivable; government grants are measured at fair value
if they are non-monetary assets, or at a nominal amount (RMB1) if the fair value cannot
be reliably obtained.

Asset-related government grants are recognized as deferred income and charged to
current profit or loss in accordance with a reasonable and systematic method over the
useful life of the related assets.

If the related assets are sold, transferred, scrapped, or destroyed before the end of
their useful life, the unallocated balance of the related deferred income is transferred
to profit or loss in the period in which the assets are disposed of.

Income-related government grants that are intended to compensate for related costs or
losses in subsequent periods are recognized as deferred income and charged to current
profit or loss in the period in which the related costs or losses are recognized. Government
grants related to ordinary activities are recorded in other income in accordance with the
substance of economic operations. Government grants that are not related to ordinary
activities are included in non-operating income and expenses.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202596 A30H 1F 588 (B B85

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
27. Government grants (Cont’d)

When the Group obtains policy-based preferential loan subsidies, based on whether
the interest subsidies are allocated to the lending banks or to the Group, the Group
accounts for them in accordance with the following principles:

(1) If the interest subsidies are allocated to the lending bank and the lending bank
provides a loan to the Group at a policy-based preferential interest rate, the Group
uses the actual amount of the loan received as the recorded value of the loan and
calculates the relevant borrowing fee according to the principal amount of the loan
and the preferential interest rate.

—
N

If the interest subsidies are allocated directly to the Group, the Group offsets the
interest subsidies against the relevant borrowing costs.

If the Group's recognized government grants need to be refunded, the accounting
treatment in the current period requiring refund shall be as follows:

(1) If the book value of the relevant asset was written off on initial recognition, the
book value of the asset is adjusted.

(2) If there is a related deferred income, the book balance of the related deferred
income is written down and the excess is recognized in the current profit or loss.

(3) In other cases, it is recognized directly in current profit or loss.
28. Deferred tax assets and deferred tax liabilities

The Group's deferred tax assets and deferred tax liabilities are recognized on the basis
of the difference between the tax bases of assets and liabilities and their book values
(temporary differences). For deductible losses that can be offset against taxable income
in subsequent years in accordance with the tax law, a corresponding deferred tax asset is
recognized. For temporary differences arising from the initial recognition of goodwill, no
corresponding deferred tax liabilities are recognized. For temporary differences resulting
from the initial recognition of assets or liabilities arising from transactions that neither
affect accounting profit nor taxable income (or deductible losses) in a non-business
combination, the corresponding deferred tax assets and deferred tax liabilities are not
recognized. At the balance sheet date, deferred tax assets and deferred tax liabilities
are measured at the tax rates that are expected to be applied in the period in which
the asset is recovered or the liability is settled.

The Group recognizes deferred tax assets at the amount limited by future taxable income
that is likely to be obtained to offset deductible temporary differences, deductible
losses, and tax credits.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Ill. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont’d)
28. Deferred tax assets and deferred tax liabilities (Cont’d)

Deferred tax assets and deferred tax liabilities are presented net of offset if the following
conditions are also met:

(1) Deferred tax assets and deferred tax liabilities relate to income taxes levied by the
same tax authority on the same taxpayer within the Group;

(2) This taxpayer within the Group has a legal right to settle current tax assets and
current tax liabilities on a net basis.

29. Lease

(1) Identification of the lease

A lease is a contract in which the lessor transfers the right to use an asset to the lessee
for a certain period of time in return for consideration. At the contract start date, the
Group assesses whether the contract is a lease or contains a lease. A contract is a lease
or contains a lease if one party to the contract cedes the right to control the use of one
or more identified assets for a specified period of time in exchange for consideration.
To determine whether the contract cedes the right to control the use of the identified
assets for a certain period of time, the Group assesses whether the customer under the
contract is entitled to receive substantially all of the economic benefits arising from the
use of the identified assets during the period of use and has the right to dominate the
use of the identified assets during that period of use.

If a contract contains several separate leases, the Group splits the contract and accounts
for each separate lease separately. If a contract contains both lease and non-lease
components, the Group accounts for the lease and non-lease components after splitting
them.

(2) The Group as the lessee

1) Lease recognition

The Group recognizes right-of-use assets and lease liabilities for the lease at the
commencement date of the lease. For the recognition and measurement of right-of-
use assets and lease liabilities, please refer to Note Ill. “19. Right-of-use assets” and
“24. Lease liabilities"”.

2) Lease changes

A lease change refers to a change of lease scope, lease consideration, or lease term
other than the original contract terms, including adding or terminating the right to use
one or more leased assets, extending or shortening the lease term stipulated in the
contract, etc. The effective date of a lease change refers to the date when both parties
agree on the lease change.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202596 A30H 1F 588 (B B85

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(2) The Group as the lessee (Cont’d)

2) Lease changes (Cont’d)

If a lease change occurs and the following conditions are met, the Group accounts for
the lease change as a separate lease: M the lease change expands the scope of the
lease or extends the lease term by adding the right to use one or more leased assets;
@ the increased consideration is equivalent to the separate price of the expanded
portion of the lease scope or the extended portion of the lease term adjusted for the
circumstances of the contract.

If a lease change is not accounted for as a separate lease, the Group re-determines the
lease term after the change by apportioning the consideration of the modified contract
in accordance with the relevant provisions of the Lease Guidelines on the effective
date of the lease change, and discounts the changed lease payment amount using the
revised discount rate to re-measure the lease liability. In calculating the present value of
the changed lease payments, the Group uses the interest rate implicit in the lease for
the remaining lease term as the discount rate. If the interest rate implicit in the lease
for the remaining lease term cannot be determined, the Group uses the interest rate
of the lessee’s incremental borrowing on the effective date of the lease change as the
discount rate. With respect to the impact of the above lease liability adjustment, the
Group distinguishes the following circumstances for accounting treatment: @ If the lease
change results in a smaller scope of the lease or a shorter lease term, the lessee shall
reduce the book value of the right-of-use asset and record the gain or loss related to
the partial termination or complete termination of the lease in current profit or loss. @
If other lease changes result in a remeasurement of the lease liability, the lessee adjusts
the book value of the right-of-use asset accordingly.

3) Short-term leases and leases of low-value assets

The Group chooses not to recognize right-of-use assets and lease liabilities for short-term
leases with lease terms of less than 12 months and leases of low-value assets where
the individual leased assets are brand-new assets. The Group recognizes lease payments
for short-term leases and leases of low-value assets in the cost of the related assets or
in current profit or loss on a straight-line basis or other systematic, reasonable basis in
each period of the lease term.

(3) The Group as the lessor

Based on the assessment that the contract is a lease or contains a lease according to (1)
above, the Group, as the lessor, classifies the leases into finance leases and operating
leases at the commencement date of the leases.

If a lease transfers substantially all the risks and rewards associated with the ownership
of the leased asset, the lessor classifies the lease as a finance lease, Leases other than
finance leases are classified as operating leases.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

A lease is generally classified by the Group as a finance lease if one or more of the
following circumstances exist: @ at the end of the lease term, the ownership of the
leased asset is transferred to the lessee; @ the lessee has an option to purchase the
leased asset and the purchase price entered into is sufficiently low compared with the
fair value of the leased asset at the time the option is expected to be exercised, so that
it is reasonably certain at the inception date of the lease that the lessee will exercise the
option; @ although ownership to the asset does not transfer, the lease term represents
a substantial portion of the useful life of the leased asset (not less than 75% of the
useful life of the leased asset); @ at the lease commencement date, the present value
of the lease receipts is nearly equal to the fair value of the leased asset (not less than
90% of the fair value of the leased asset); and ® the leased asset is special in nature
and can only be used by the lessee if no major modifications are made. The Group may
also classify a lease as a finance lease if one or more of the following indications exist:
@ if the lessee revokes the lease, the loss to the lessor caused by the revocation is
borne by the lessee; @ the gain or loss arising from fluctuations in the fair value of the
residual value of the asset is attributable to the lessee; and @ the lessee has the ability
to continue the lease to the next period at a rental rate well below the market level.

1) Accounting for finance leases

Initial measurement

On the commencement date of the lease term, the Group recognizes finance lease
receivables for finance leases and derecognizes the finance lease assets. When the Group
makes an initial measurement of finance lease receivables, the net lease investment is
used as the recorded value of the finance lease receivables.

The net lease investment is the sum of the unguaranteed residual value and the present
value of the lease payments not yet received at the commencement date of the lease
term discounted at the interest rate implicit in the lease. The lease receipt amount,
which is the amount receivable by the lessor from the lessee for ceding the right to
use the leased asset during the lease term, includes: @ the amount of fixed payments
to be paid by the lessee and the amount of substantive fixed payments; if there is a
lease incentive, the amount related to the lease incentive is deducted; @ the amount of
variable lease payments depending on an index or rate, which is determined at the time
of initial measurement based on the index or rate at the start date of the lease term; @
the exercise price of the purchase option, provided that it is reasonably certain that the
lessee will exercise the option; @ the amount to be paid by the lessee to exercise the
option to terminate the lease, provided that the lease term reflects that the lessee will
exercise the option to terminate the lease; and ® the residual value of the guarantee
provided to the lessor by the lessee, a party related to the lessee, and an independent
third party with the financial ability to meet the guarantee obligation.
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Notes to the Financial Statements (Cont'd)
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For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 2202596 A30H 1F 588 (B B85

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

1) Accounting for finance leases (Cont’d)

Subsequent measurement

The Group calculates and recognizes interest income for each period of the lease term
based on a fixed periodic interest rate. This periodic interest rate is the revised discount
rate determined in accordance with the relevant provisions when the implicit discount
rate is used to determine the net lease investment (in the case of a sublease, if the
interest rate implicit in the lease for the sublease cannot be determined, the discount
rate of the original lease (adjusted based on initial direct costs associated with subleases)
is used) or when a change in a finance lease is not accounted for as a separate lease
and the condition that the lease would have been classified as a finance lease had the
change been effective at the lease commencement date is met.

Accounting for lease changes

If a change in a finance lease occurs and the following conditions are met, the Group
accounts for the change as a separate lease: M the change expands the scope of
the lease by adding the right to use one or more leased assets, and @ the increased
consideration is equivalent to the separate price of the expanded portion of the lease-
adjusted for the circumstances of the contract.

If a change in a finance lease is not accounted for as a separate lease and the condition
that the lease would have been classified as an operating lease had the change been
effective on the commencement date of the lease is met, the Group accounts for the
change as a new lease from the effective date of the lease change and uses the net
lease investment prior to the effective date of the lease change as the book value of
the leased asset.

2) Accounting for operating leases

Treatment of rent

The Group recognizes lease receipts from operating leases as rental income using the
straight-line method over the respective periods of the lease term.

Incentives offered

Where a rent-free period is provided, the Group allocates the total rent on a straight-line
basis over the entire lease term without deducting the rent-free period, and rental income
should be recognized over the rent-free period. If the Group bears certain expenses of
the lessee, such expenses are deducted from the total rental income, and the balance
of rental income after deductions is allocated over the lease term.

Initial direct costs

The initial direct costs incurred by the Group in connection with operating leases should
be capitalized to the cost of the underlying leased assets and recognized in current profit
or loss over the lease terms on the same recognition basis as rental income.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

lll. SIGNIFICANT ACCOUNTING POLICIES AND
ACCOUNTING ESTIMATES (Cont‘d)

29. Lease (Cont’d)

(3) The Group as the lessor (Cont’d)

2) Accounting for operating leases (Cont’d)

Depreciation

For fixed assets under operating leases, the Group depreciates them using the depreciation
policy for similar assets; for other operating lease assets, the Group uses a systematic
and reasonable method to amortize them.

Variable lease payments

Variable lease payments acquired by the Group in connection with operating leases
that are not included in the lease receipts are recognized in profit or loss when they
are actually incurred.

Changes in operating leases

If a change in an operating lease occurs, the Group accounts for it as a new lease from
the effective date of the change, and the amount of lease receipts received in advance
or receivable in connection with the lease before the change is considered to be the
amount of lease receipts for the new lease.

30. Discontinued operations

A discontinued operation is a component of the Group that meets one of the following
conditions and is capable of being separately distinguished, which has been disposed
of or classified as held for sale: (1) the component represents a separate major line of
business or geographical area of operations; (2) the component is part of an associated
plan to dispose of a separate major line of business or geographical area of operations;
and (3) the component is a subsidiary acquired exclusively with a view to resale.

31. Significant changes in accounting policies and accounting
estimates

(1) Significant changes in accounting policies

The Group had no significant changes in accounting policies in January — June 2025.

(2) Significant changes in accounting estimates
The Group had no significant changes in accounting estimates in January — June 2025.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

IV. TAXATION
1. The main tax categories and tax rates

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

BE
1. TEBRERBRRE

Tax category Basis for taxation Tax rate
BiE Bk E BE
Corporate income tax Taxable income 25%, 15%
BERSH JERTBLFTISER

VAT Taxable value-added amount (Taxable amount is calculated 13%, 9%, 6%, 5%, 3%

using the taxable sales amount multiplied by the effective

tax rate less deductible input tax of the current period)
BED JEMNT L ERE (FR SIS - PR R R I AN 81 & RE SR DA
AT RGBS B A A BN E IR R AR &)

Urban maintenance and construction tax Turnover tax payable

Yok T A R T AR T JEMRIREBE DR
Education surcharge Taxable turnover
BEENM JEMRIMEB DR

Local education surcharge Turnover tax payable
7528 B B it hn JEMRIMEB DR

Descriptions of taxpayers with different corporate income tax rates:

Name of taxpayer

7%, 5%, 1%

3%

2%

PRIDZEMST E AT - :

Income tax rate

mBERERE BB =E
YCIH Green High-Performance Concrete Company Limited 15%
Tk et RE T RO ERAA
YCIH Polymer Material Co., Ltd. 15%
EERKRES FMHARAR
YCIH Qujing Building Material Co., Ltd. 15%
ERRREHEEM AR AR
YCIH Yuxi Building Material Co., Ltd. 15%
EHRREREMBERAA
YCIH Baoshan Yongchang Building Material Co., Ltd. 15%
EEERRILKEEMBRAT
YCIH Green Development Co., Ltd. 25%
TEERGEERARAA
YCIH Aggregate Co., Ltd. 25%
EHRRDARARAR
Yunjian Green Concrete Kunming Green Building Material Co., Ltd. 25%
ERGnEREEEMBRAR
Yunjian Green Concrete Chuxiong Green Building Material Co., Ltd. 25%
ERGRBREEEMBR AR
Jiantou Group Lijiang Green Building Material Co., Ltd. 25%
EREEBEIGACEMBRAR
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Notes to the Financial Statements (Cont'd)

747 | =
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V.

TAXATION (Cont'd)

2. Tax benefits

(1) Enterprise income tax

1)

106

The Company obtained the Certificate of High-tech Enterprise (No.GR202353000263)
in 2023, with a validity period of 3 years. The Company is subject to the preferential
corporate income tax rate of 15% in FY2025.

YCIH Polymer Material Co., Ltd., a subsidiary of the Company, obtained the Certificate
of High-tech Enterprise (No.GR202253000186) in 2022, with a validity period of
3 years. YCIH Polymer Material Co., Ltd. is subject to the preferential corporate
income tax rate of 15% in FY2025.

YCIH Quijing Building Material Co., Ltd., a subsidiary of the Company, obtained the
Certificate of High-tech Enterprise (No.GR202453001277) in 2024, with a validity
period of 3 years. YCIH Qujing Building Material Co., Ltd. is subject to the preferential
corporate income tax rate of 15% in FY2025.

YCIH Yuxi Building Material Co., Ltd., a subsidiary of the Company, obtained the
Certificate of High-tech Enterprise (No.GR202253000461) in 2022, with a validity
period of 3 years. YCIH Yuxi Building Material Co., Ltd. is subject to the preferential
corporate income tax rate of 15% in FY2025.

YCIH Baoshan Yongchang Building Material Co., Ltd., a subsidiary of the Company,
belongs to the green building materials industry in the Catalogue of Encouraged
Industries in the Western Region issued by the National Development and Reform
Commission and is subject to the preferential tax policy for the development of the
western region, and has enjoyed an enterprise income tax rate of 15%.

YCIH Green High-Performance Concrete Company Limited
Interim Report 2025
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

IV. TAXATION (Cont’d)

2. Tax benefits (Cont’d)

(2) Value-added tax (VAT)

1) According to the Announcement of the Ministry of Finance and the State Taxation
Administration on the Policies of Applying Low VAT Rates and Simplified Methods
in Collecting VAT on Certain Goods (Cai Shui [2009] No. 9), the Announcement
of the Ministry of Finance and the State Taxation Administration on the Policies of
Simplifying the Collection Rates of VAT (Cai Shui [2014] No. 57) and other relevant
regulations, the Group may choose to calculate and pay value added tax on the sale
of self-produced commercial concrete under the simple method at the rate of 3%.

2) According to the Announcement of the Policies on Additional Value-added Tax
Credits for Enterprises in Advanced Manufacturing Industry (Announcement of the
Ministry of Finance and the State Taxation Administration of [2023] No. 43) issued
by the Ministry of Finance and the State Taxation Administration, as advanced
manufacturing enterprises, the Company and the Company’s subsidiaries, YCIH
Polymer Material Co., Ltd., YCIH Qujing Building Material Co., Ltd. and YCIH Yuxi
Building Material Co., Ltd., are entitled to offset their VAT payables in FY2025 based
on the current period’s deductible input tax plus 5%.

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS

Except for special notes, for the financial statement data disclosed below, “Opening”
refers to January 1, 2025, and “Closing” refers to June 30, 2025. “Current period”
refers to the period from January 1, 2025 to June 30, 2025, and “Prior period” refers
to the period from January 1, 2024 to June 30, 2024. The currency unit is RMB.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

HZE20259F6H30H 1E 518 A (B 5F8550

V. NOTES TO THE PRINCIPAL

A ARBITTIIT)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

1. Monetary funds

I AHUBBRREERBE

E(E)
1. EES

Closing balance

Opening balance

Items BHH HREREE H¥eREE
Cash on hand BEFRE

Cash in bank RITIFR 1,394,390.64 1,554,739.48
Other monetary funds HihE¥ES 87,667,963.27 117,114,545.38
Deposits with finance companies e CU b YNGIEEE S 8,656,045.23 6,107,621.24
Total &5t 97,718,399.14 124,776,906.10

Including: Total amount deposited abroad

Hep : AR FOREE

Note: Other monetary funds at the end of the period include accrued interest receivable of RMB2,251,909.07.
Deposits with finance companies amounted to RMB8,656,045.23, of which RMB8,510,350.14 was

unrestricted and RMB145,695.09 was restricted.

Breakdown of restricted monetary funds

FOHREMEERESF B
#2,251,909.07 T ° fﬁﬁz

% 8,656,04523 7T EHF X R 7F K
8,510,350.147T * ZMRIFA AR 145,695.0

ZRENELESHA

Closing balance

Opening balance

Items BH HREREE B
Bank acceptance note deposits RITEARERRIES 26,571,341.19 45,159,253.39
Guarantees for reclamation costs BRIRFS 2,490,605.45 2,489,524.35
Frozen funds RiEE S 56,499,802.65 67,498,568.84
Interest receivable JE MRS 2,251,909.07 2,172,336.66
Total A&t 87,813,658.36 117,319,683.24

2. Notes receivable

(1) Presentation of notes receivable by category

2. EWERE
(1) EREE 5 E5 R

Closing balance

Opening balance

Items BH HREREE ¥ EREE
Bank acceptance bills RITERNESR 5,428,145.84 12,087,665.89
Commercial acceptance bills AR ESE 46,446,859.42 34,963,530.45
Total a5t 51,875,005.26 47,051,196.34
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) ¥(E)
2. Notes receivable (Cont’d) 2. BRERE (&)
(2) Presentation by bad debt accrual method (2) BRI R B 72 EIIR

Closing balance

BARBE
Book balance Bad debt provision
RERH BRER
Expected credit
Amount  Proportion (%) Amount loss rate (%) Book value
BHEREAE
Category b 5 EAl(%) ¥ (%) REER
Bad debt provision on an REBHRERER
individual basis
Bad debt provision by portfolio  &AAFHEERERE 52,006,912.96 100.00 131,907.70 025  51,875,005.26
Total &t 52,006,912.96 100.00 131,907.70 0.25  51,875,005.26
Opening balance
BOGBE
Book balance Bad debt provision
RESE ERER
Expected credit
Amount  Proportion (%) Amount loss rate (%) Book value
HHEREAE
Category Rl ik (%) it (%) FREEE
Bad debt provision on an REBHRERER
individual basis
Bad debt provision by portfolio  ZAAHRERER 47,150,420.04 100.00 99,223.70 021  47,051,196.34
Total At 47,150,420.04 100.00 99,223.70 021 47,051,196.34
EHEREEHMERRLREERAF 109
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

2. Notes receivable (Cont’d)

(2) Presentation by bad debt accrual method (Cont‘d)
Notes receivable with bad debt provision by portfolio

B(&)
2. BRRE (&)

ITEMS OF THE & &M EHRRTEBFEBF

(2) BIEIRFTR 5% 0 SR ()

RS IRIRA A SRR

Closing balance

HReREE

Expected credit loss

Book balance Bad debt provision rate (%)

Name 18 IR ERER BIRER BHERABEAER(%)

Commercial acceptance bill portfolio [SES N 46,565,132.96 118,273.54 0.25

Bank acceptance bill portfolio RITEGERES 5,441,780.00 13,634.16 0.25

Total &ast 52,006,912.96 131,907.70 0.25
(3) Provision for bad debts on notes receivable accrued, recovered or reversed (3) BUINFEEAHGTIR - WEIRNEE K IRRES

during the period =P
Amount of change in current period
AELBDER

Opening Recovery or Carry-forward Closing

balance Accrual reversal  or write-off Others balance

Category il BNBE HES KERER EHLHE Hitr BRBE

Provision for bad debts on notes receivable ~ ENEERERE  99,223.70 32,684.00 131,907.70

Total &t 99,223.70 32,684.00 131,907.70

(4) Notes receivable endorsed or discounted at the end of the period and not

(4) HAEEERUREEEEBERANKREH

yet due at the balance sheet date KRR
HAKRIEERSE HARRIEERSE
Amount Amount not
derecognized at the  derecognized at the
Category EE end of the period end of the period
Bank acceptance bills RITERNES 3,756,280.00
Commercial acceptance bills BEEA R ESE 34,615,931.90
Total &=t 38,372,211.90
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

B(&)

2. Notes receivable (Cont’d)

(5) Aging of notes receivable at the end of the period

As at the end of the period, the aging of the Group’s notes receivable described above

was within one year.

3. Accounts receivable

(1) Accounts receivable presented by aging

2. B RE (&)
(5) SRR I8 0 R
AR E L SRR S M BR BT 1 AR o

3. BWARR

(1) BYORSIZIRE 5T

ITEMS OF THE # &M EH{/RRTEBFEBF

HRBRE B ER HA V) BR TE SRR

Closing book Opening book
Aging B balance balance
Within 1 year (including 1 year) 1FEAR(E1E) 930,604,174.14 836,396,524.03
1-2 years 1-245 596,837,431.10 796,856,460.69
2-3 years 2-3% 609,322,756.88 689,182,595.99
3-4 years 3-44F 550,698,584.47 599,501,140.25
4-5 years 4-5%F 536,095,250.51 388,555,999.58
Over 5 years S5ELAE 58,450,223.75 45,105,839.19
Total A5t 3,282,008,420.85 3,355,598,559.73
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Notes to the Financial Statements (Cont'd)

+ A =
B RSk M RE (48
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

I AHUBBRREERBE
B(&)

3. W ERSR (&)
(2) YRR ERIRE 1R 7552 MR

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

3. Accounts receivable (Cont’d)
(2) Accounts receivable presented according to the bad debt accrual method

Closing balance

BARBE
Book balance Bad debt provision
RESE BRER
Accrual ratio
Amount Proportion (%) Amount (%) Book value
Category L] k] HBI(%) 8 FREAI(%) REEE
Bad debt provision on an REBRERER 3,417,190.40 0.10 3,417,190.40 100.00
individual basis
Bad debt provision by portfolio RIEAFIRERER 3,278,591,230.45 99.90  180,630,806.63 551  3,097,960,423.82
Including: YCIH Group and its Hi ZHEREERETAR  2,586,369,638.84 78.81  22,437,204.66 0.87  2,563,932,434.18
subsidiaries
Third parties and other F=F KA 692,221,591.61 21.09  158,193,601.97 22.85 534,027,989.64
related parties
Total &t 3,282,008,420.85 - 184,047,997.03 5.61 3,097,960,423.82
Opening balance
HEE
Book balance Bad debt provision
RESHE BRER
Accrual ratio
Amount  Proportion (%) Amount (%) Book value
Category Rl i L1 (%) S8 FHRLAI(%) REEE
Bad debt provision on an RETEHREIRER 3,417,190.40 0.10 3,417,190.40 100.00
individual basis
Bad debt provision by portfolio RIEAFIRERER 3,352,181,369.33 99.90  160,340,461.16 478  3,191,840,908.17
Including: YCIH Group and its Hh: ZHRREERETAR  2,692,822,877.94 80.25  16,772,567.33 0.62  2,676,050,310.61
subsidiaries
Third parties and other E=F REMEE 659,358,491.39 19.65  143,567,893.83 21.77 515,790,597.56
related
parties
Total it 3,355,598,559.73 - 163,757,651.56 488 3,191,840,908.17
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

3. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method
(Cont’d)

1) Accounts receivable with bad debt provision on an individual basis

Opening balance

AU BBRREERBE

B(&)
3. BWAR (&)

(2) BYORFIRERER G D RIS ()

1) PR RN IR BB IR AT IR AR

Closing balance

BABE HIRERE
Book Bad debt Book Bad debt Accrual ratio
balance provision balance provision (%)  Reason for accrual
Figideat]
Name A8 REEE RRER RESE ERREE (%) &HHéEe
Lin Liansheng MiERs 3,417,190.40 3,417,190.40 3,417,190.40  3,417,190.40 100.00  Not expected to be
recovered
ERE V(e

op
E‘l_'

Total

3,417,190.40 3,417,190.40 3,417,190.40  3,417,190.40

2) Bad debt provision for accounts receivable by portfolio
a. Aging portfolio — YCIH Group and its subsidiaries

2) RUSR IR A SHBERER
a. (RIS —EHEREENEFAR

Closing balance

HRERER

Book balance Bad debt provision Accrual ratio (%)
Aging BRER IREBRER RERER FHREEBI(%)
Within 1 year (including 1 year) 1EMRA(E14) 679,503,790.66 1,340,433.03 0.20
1-2 years 1-24F 511,617,966.65 2,019,115.88 0.39
2-3 years 2-3%F 477,419,199.93 2,860,099.97 0.60
3-4 years 3-44F 429,014,422.97 3,386,963.45 0.79
4-5 years 4-5% 475,680,441.86 4,477,484.86 0.94
Over 5 years S5FPA 13,133,816.77 8,353,107.47 63.60
Total &t 2,586,369,638.84 22,437,204.66 —
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

I AHUBBRREERBE
B(&)

3. W ERSR (&)
() YRR 125 % 5 I T (4)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

3. Accounts receivable (Cont’d)

(2) Accounts receivable presented according to the bad debt accrual method
(Cont’d)

2) Bad debt provision for accounts receivable by portfolio (Cont’d)

b. Aging portfolio — Third parties and other related parties

2) RURFIRE A FHRIERER (B)
b. BRiREA —F =77 RE MRS

Closing balance

Book balance Bad debt provision Accrual ratio (%)
Aging AR R TH BR 5 RIRMES FHREEBI(%)
Within 1 year (including 1 year) 1ERA(E14) 251,100,383.48 12,739,575.99 5.07
1-2 years 1-24F 85,219,464.45 8,871,659.61 10.41
2-3 years 2-3%F 131,903,556.95 22,482,467.95 17.04
3-4 years 3-4%F 121,684,161.50 35,201,657.10 28.93
4-5 years 4-5%F 60,414,808.65 36,999,024.74 61.24
Over 5 years S E 41,899,216.58 41,899,216.58 100.00
Total &t 692,221,591.61 158,193,601.97 -

(3) Provision for bad debts on accounts receivable accrued, recovered or reversed  (3) EWER X AHAGHR - KBS EE K ERERS
during the period R

Amount of change in current period

THEEHEH
Opening Recovery or Carry-forward
balance Accrual reversal  or write-off Others Closing balance
Category 55 BOBE iR e E BHANH Hity BARBE
Bad debt provision for JE UK BR S R Yl 163,757,651.56  20,290,345.47 184,047,997.03
accounts receivable
Total it 163,757,651.56  20,290,345.47 184,047,997.03
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d) B(E)

3. Accounts receivable (Cont’d) 3. BUBRTR (4&)

(4) Accounts receivable and contract assets of the top five closing balances, (4) RAXRATBENERGKEHN T BHNERERK
grouped by party in arrears HNEREESR

As a percentage Closing balance

of the total of bad debt

Closing Closing balance closing balance provision

Closing balance balance of of accounts of accounts for accounts

of accounts contract receivable and receivable and receivable and

receivable assets contract assets contract asset contract assets

1k P& W BR RN FE W BR =R A

FE W BR X EREE BYERN SREEHKRGE EREERR

Company name BuEHE HARERE HRBE SEEEPRHBE AT BHILL B ERHARGRE

Company 1 B 1,032,333,079.26 1,032,333,079.26 31.45 6,552,240.97

Company 2 B2 327,650,340.06 327,650,340.06 9.98 1,322,685.69

Company 3 B3 211,174,637.24 211,174,637.24 6.43 3,838,272.47

Company 4 B4 138,584,995.52 138,584,995.52 4.22 979,408.39

Company 5 BAI5 113,220,652.30 113,220,652.30 3.45 3,092,873.41

Total &t 1,822,963,704.38 1,822,963,704.38 55.53 15,785,480.93

4. Receivables financing 4. BRHIERE

(1) Presentation of receivables financing by category (1) BRRERE 2 85w

Closing balance Opening balance

Category HE HARERER HAYERTE

Notes receivable and debt obligations receivable — FEUWKZRE K B U E RSB /RFE 1,960,763.34 4,985,731.37

Total &t 1,960,763.34 4,985,731.37

Note: The Group discounted and endorsed a portion of its bank acceptance bills receivable and electronic H ASRERERRESEENTER B RITELE

debt obligations receivable in accordance with its daily fund management needs. Therefore, the notes ENREKEFERBREFETURMEE - #UERKSE
receivable and electronic debt obligations receivable are classified as financial assets at fair value BRENEFERBIEDHEANAABEAEEESE
through other comprehensive income. B AR MGE RSN EREE -
As at June 30, 2025, the Group made a bad debt provision for notes receivable and debt obligations EAZOZSEGH 30H - AEEEREE L EWRERES
receivable based on the expected credit losses over the entire duration. The Group considers that iﬁ}gﬁﬁﬁkfﬁlfiﬁﬁﬁfﬁﬁ,wnﬁﬁfaya SHEIEEEAME o
bank acceptance bills and debt obligations receivable held by the Group are not exposed to material REFFANIRITHER EZAE I EREERET
credit risk and will not incur significant losses due to default of the acceptors. T‘Eijﬂ AR  T2RERASABHOMEELEENE
%o
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL IT
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d) B(E)

4. Receivables financing (Cont’d)
(2) Receivables financing endorsed or discounted at the end of the period and (2) IRELEESRURALEEEEBERAMK
not yet due at the balance sheet date

EMS OF THE I &4t HXxFTEEHHE

4. BRFHIERE (&)
2 HA 1 PE W R IE R &
Amount Amount not

derecognized at the derecognized at the
end of the period end of the period

Items BH HRALBASHE DPRAALBEISE
Bank acceptance bills SRITHLESR 82,288,706.42
Total &5t 82,288,706.42

5. Prepayments
(1) Aging of prepayments

5. BRKIA
(1) B RORRE

Closing balance Opening balance
HRERER HYIERER
Amount Proportion (%) Amount  Proportion (%)
Items 1BH +8 Ee Bl (%) ©H LI (%)
Within 1 year (including 1 year) 1FLA(E14) 5,313,030.85 55.09 12,958,473.79 77.42
1-2 years 1-24F 2,679,515.72 27.79 2,325,877.77 13.90
2-3 years 2-3%F 202,752.85 2.10 288,827.23 1.73
Over 3 years 3FLAE 1,448,729.27 15.02 1,162,291.88 6.95
Total &t 9,644,028.69 - 16,735,470.67 -

(2) Prepayments of the top five closing balances, grouped by prepaid objects 2 BAENYERBENWHRGIENHBWFENR

&R
As a percentage of the
total closing balance of
Closing balance prepayments (%)
RN RS R
Company name B AR MRerEE EETEHELAI(%)
Company 6 BAI6 1,976,814.60 20.50
Company 7 BT 1,065,420.22 11.05
Company 8 B8 888,988.72 9.22
Company 9 B{79 563,232.71 5.84
Company 10 Bf710 563,140.89 5.84
Total il 5,057,597.14 52.44
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) H(E)

6. Other receivables

6. H bR

Closing balance

Opening balance

Items 1EH HREHER B
Interest receivable FEUF B
Dividends receivable FE U AR F)
Other receivables o Ath jE W R IE 41,993,361.02 36,888,228.69
Total & 41,993,361.02 36,888,228.69

6.1 Other receivables

(1) Classification of other receivables by nature of payment

6.1 HA IR

(1) B YIRS IR E 2 18

Closing book Opening book

balance balance

Nature of payment MIEME BRERE A5 HRAARE fR%E
Related party transactions Ak 7 7 2R 12,035,374.14 12,112,692.14
Reserves, deposits and guarantees #HRe  #He  RES 29,501,754.69 19,096,145.45
Transactions with other units E b BAI AR 9,343,423.35 12,162,726.42

Less: Bad debt provision for other
receivables

B L A FUR AR

8,887,191.16

6,483,335.32

Total &5t 41,993,361.02 36,888,228.69
(2) Other receivables presented by aging (2) E At FEU IR BR e 51| TR
Closing book Opening book
balance balance
Aging BRiR HRERE&REE B BRI £RFE
Within 1 year (including 1 year) 1EAR(E14E) 29,203,177.84 26,337,332.65
1-2 years 1-24F 6,879,091.28 6,426,928.72
2-3 years 2-3%F 5,276,142.82 744,234.90
3-4 years 3-44F 2,258,659.44 2,897,084.75
4-5 years 4-5%F 1,414,881.19 1,240,749.77
Over 5 years 54 LA E 5,848,599.61 5,725,233.22
Total &5t 50,880,552.18 43,371,564.01
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

AU BBRREERBE
B(&)

6. HLh PR R (&)
6.1 Bt B W 50 (4)
(3) B MHIRIEER S HE T %A IR

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

6. Other receivables (Cont’d)
6.1 Other receivables (Cont’d)
(3) Other receivables presented according to the bad debt accrual method

Closing balance

BARBE
Book balance Bad debt provision
RESE BRER
Accrual ratio
Amount Proportion (%) Amount (%) Book value
Category L] k] HBI(%) 8 FREAI(%) REEE
Bad debt provision on an REBRERER
individual basis
Bad debt provision by portfolio RIEAFIRERER 50,880,552.18 100.00 8,887,191.16 17.47 41,993,361.02
Including: YCIH Group and its Hi ZHEREERETARA 12,035,374.14 23.66 1,252,965.47 10.41 10,782,408.67
subsidiaries
Deposits, guarantees and e RES  BIER 29,501,754.69 57.98 476,094.87 1.61 29,025,659.82
employee reserves &
Other current accounts HERR 9,343,423.35 1836 7,158,130.82 76.61 2,185,292.53
Total &t 50,880,552.18 100.00 8,887,191.16 17.47 41,993,361.02
Opening balance
HEE
Book balance Bad debt provision
RESHE BRER
Accrual ratio
Amount  Proportion (%) Amount (%) Book value
Category Rl i L1 (%) S8 FHRLAI(%) FHEEE
Bad debt provision on an REBHRERER
individual basis
Bad debt provision by portfolio RIEAFIRERER 43,371,564.01 100.00 6,483,335.32 14.95 36,888,228.69
Including: YCIH Group and its Ht: ZERREERETAR 12,112,692.14 27.93 1,012,636.53 8.36 11,100,055.61
subsidiaries
Deposits, guarantees and e REE  BIER 19,096,145.45 44.03 236,700.59 1.24 18,859,444.86
employee reserves &
Other current accounts HARR 12,162,726.42 28.04  5233,998.20 43.03 6,928,728.22
Total Bt 43,371,564.01 100.00 6,483,335.32 14.95 36,888,228.69
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
6. Other receivables (Cont’d) 6. Hth UK (&)
6.1 Other receivables (Cont’d) 6.1 Hft FE U R IE ()
(3) Other receivables presented according to the bad debt accrual method (Cont’d) (3) E M ERFIRIBERFTIR A A D MY ()
1) Bad debt provision for other receivables by portfolio 1) H bR RIRA S ST IRIEREE
a. Aging portfolio — YCIH Group and its subsidiaries a. FRECAES —EMBRRERRETF A
Closing balance
HRehEE
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEEB BRTH 8458 IR TR A (%)
Within 1 year (including 1 year) 1FURA(E14) 4,589,089.31 9,049.38 0.20
1-2 years 1-2%F 369,151.85 2,106.43 0.57
2-3 years 2-3%F 3,976,650.69 24,081.49 0.61
3-4 years 3-44F 1,113,100.00 8,530.58 0.77
4-5 years 4-5% 88,500.00 1,508.46 1.70
Over 5 years S E 1,898,882.29 1,207,689.13 63.60
Total &5t 12,035,374.14 1,252,965.47 10.41
b. Aging portfolio — Deposits, guarantees and employee reserves b. Rl & —He  REL  BIGEA:
Closing balance
HARERER
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEEE BRI A EE IR FHRELEHI(%)
Within 1 year (including 1 year) 1FERA(E14) 22,324,441.79 303,094.37 1.36
1-2 years 1-24F 3,956,004.45 102,149.74 2.58
2-3 years 2-3F 697,319.74 15,248.00 2.19
3-4 years 3-44F 511,648.57 11,307.80 2.21
4-5 years 4-5%F 1,262,402.19 26,916.87 2.13
Over 5 years SFLAE 749,937.95 17,378.09 2.32
Total &t 29,501,754.69 476,094.87 1.61
c. Aging portfolio — Other current accounts c. FRERAE A — B A2 2R
Closing balance
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEEB BRI 8RB RIRMES FHREEBI(%)
Within 1 year (including 1 year) 1FULA(E14) 2,289,646.74 104,354.21 4.56
1-2 years 1-24F 2,553,934.98 2,553,934.98 100.00
2-3 years 2-3%F 602,172.39 602,172.39 100.00
3-4 years 3-44F 633,910.87 633,910.87 100.00
4-5 years 4-5%F 63,979.00 63,979.00 100.00
Over 5 years SFELE 3,199,779.37 3,199,779.37 100.00
Total a% 9,343,423.35 7,158,130.82 76.61
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(AE)
6. Other receivables (Cont’d) 6. HhEEWR (&)
6.1 Other receivables (Cont’d) 6.1 HE At EWFRIE (&)
(3) Other receivables presented according to the bad debt accrual method (Cont’d) (3) B EUIRIZIRFTR T A D SR
2) Bad debt provision for other receivables in accordance with the general model of  2) Efh W FIZRIAEE A8k —MIER TR
expected credit losses HARAEM
Phase | Phase Il Phase IlI
R FoER FEER

Expected credit  Expected credit losses Expected credit losses over
losses over the over the entire duration the entire duration (credit

next 12 months  (no credit impairment)  impairment has occurred) Total
ARNEARY BEFEHREHEHAEX BEFESRAEREX
Bad debt provision RIRER ERR% (REBEEARE) (BR&EREARE) At
Balance as of January 1, 2025 2025F1 A1 BHE 6,483,335.32 6,483,335.32
Balance as of January 1, 2025 in the 20251 A1 Bp B A
current period
- Transferred to Phase Il YN
- Transferred to Phase Il ~BAE=RE
~ Reversed to Phase |l ~BEE R
~ Reversed to Phase | —BEE-FER
Current period accrual AREEHR 2,403,855.84 2,403,855.84
Current period reversal N
Current period carry-forward N
Current period write-off RE S
Other changes Hin g
Balance as of June 30, 2025 202556 A30 HEAEE 8,887,191.16 8,887,191.16
(4) Bad debt provision for other receivables (4) HAb U EREFE R
Amount of change in current period
rHEHEH

Opening Recovery or Carry-forward Closing

balance Accrual reversal  or write-off Others balance
Category il BOBE HES KERER EHLHE Hitr BRBE
Bad debt provision for other receivables Hib YR 6,483,335.32  2,403,855.84 8,887,191.16

ZHREE

Total &t 6,483,335.32  2,403,855.84 8,887,191.16
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) E(E)

6. Other receivables (Cont’d) 6. Hth UK (&)
6.1 Other receivables (Cont’d) 6.1 EfhfEWRIE (F)
(5) Other receivables of the top five closing balances, grouped by party in arrears (5) R FT TR HAREREE AT 7L & By H b FE U

IS

As a percentage of the
total closing balance of Closing balance of

Company name Nature of payment Closing balance Aging other receivables (%) bad debt provision

R KRR AR
EU£R REMEE BARRE IRE AETBMELHI(%) BRERHARRE
Company 11 Security Deposit 10,000,000.00 Within 1 year 19.65 221,130.00
Bfi11 RESRAS 150K
Company 2 Lease Payment, Acceptance Payment 5,953,458.34 Within 1 year 11.70 17,597.43
B2 HEE  REALK 1EHR
Company 12 Court-Ordered Payment Transfer 2,580,000.00 1-2 years 5.07 71,314.43
Bfi12 EERAN® 12%
Company 13 Acceptance Payment 2,300,000.00 1-2 years 4.52 2,300,000.00
Bfi13 FBALK 12%
Company 14 Occupancy Fee 2,000,000.00 Over 5 years 3.93 2,000,000.00
Bfii14 aiIERE SENE
Total - 22,833,458.34 - 44.88 4,610,041.86
&t
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)

7. Inventories

ITEMS OF THE

E(E)
7. BE

Closing balance
HARERE
Provision for decline
in value/impairment of

I AHUBBRREERBE

Book balance contract performance costs Book value

BREEE SR
Items 1EHE FREEREE BB AR EERE REEE
Raw materials R 19,702,111.39 19,702,111.39
Goods in stock JEREST 3,714,982.49 3,714,982.49
Turnover materials IBEEY7pEs 427,418.93 427,418.93
Total &t 23,844,512.81 23,844,512.81

Opening balance
H¥IErEE

Provision for decline

in value/impairment of
Book balance contract performance costs Book value

BKEEE AR
Items EE BREERER BRI AR B2 REEE
Raw materials RMR 18,601,893.92 18,601,893.92
Goods in stock JERERSIe 4,010,942.71 4,010,942.71
Turnover materials JEIEE R 446,749.05 446,749.05
Total &% 23,059,585.68 23,059,585.68

8. Other current assets

8. At RBEE

Closing balance

Opening balance

Items BHH HREREE HAYERTE
Prepaid taxes AT E 571,642.10 23,537,642.78
Input tax to be deducted RS IETRE 21,742,688.55 6,132,936.07
Input tax to be certified FFRE AT 175,066.30

Total &5t 22,489,396.95 29,670,578.85
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
9. Fixed assets 9. BEEE
Closing book value Opening book value
Items EH BAREREEE HYERHEEE
Fixed assets BElEAE 245,996,486.33 242,572,648.47
Disposal of fixed assets EEEEFE
Total &5t 245,996,486.33 242,572,648.47
Houses and ~ Machinery and  Transportation Electronic Other
buildings equipment tools equipment equipment Total
Items R EEREY WERE EQIa ETRE R fi
I. Original book value — RARE
1.0pening balance 1. 888 243,616,350.80  275,164,944.32  153,678,097.34 12,716,029.92 6,040,924.77  691,216,347.15
2. Increase in current period LABEMETE 22,386,753.37  10,511,752.98 62,707.89  32,961,214.24
(1) Acquisition (B2 9,592,465.23 62,707.89 9,655,173.12
(2) Transfer from construction QERIREA 22,386,753.37 919,287.75 23,306,041.12
in progress
(3) Increase due to business B/EEAGHEM
combinations
(4) Others (@)E A
3. Decrease in current period 3AHROEHE 97,915.50 875,263.56 397,049.70 59,000.00 1429,228.76
(1) Disposal or scrapping (EESHE 97,915.50 §75,263.56 397,049.70 5900000  1,429.228.76
(2) Others (A
4. Closing balance 4 HRHE 265,905,188.67  284,801,433.74  153,281,047.64 12,716,029.92 6,044,632.66  722,748,332.63
. Accumulated depreciation ZBithE
1. Opening balance 1858 148,797,108.90  194,967,489.03 87,487,293.68 11,032,073.95 4,347,075.58  446,631,041.14
2. Increase in current period LABEMEE 12,233,251.60  11,534,520.53 5,171,356.43 348,355.71 21172271 29,499,206.98
(1) Accrual (1);tte 12,233,251.60 11,534,520.53 5,171,356.43 348,355.71 211,722.71 29,499,206.98
(2) Others (QEf
3. Decrease in current period RN 97,915.50 849,005.65 385,138.21 59,000.00 1,391,059.36
(1) Disposal or scrapping (EESHRE 97,915.50 849,005.65 385,138.21 5900000  1,391,059.36
(2) Others Q£
4. Closing balance 4 BRBE 160,932,445.00  205,653,003.91 92,273,511.90 11,380,429.66 4,499,798.29  474,739,188.76
Ill. - Provision for impairment = REER
1. Opening balance 1. 8% 2,012,657.54 2,012,657.54
2. Increase in current period LABENRHE
(1) Accrual (1)5HHR
(2) Others (2Ef
3. Decrease in current period 3AEHLEE
(1) Disposal or scrapping (NEEHHRE
(2) Others (QEA
4. Closing balance 4 BREE 2,012,657.54 2,012,657.54
IV. Book value M REEE
1. Closing book value 1BREEER 104,972,743.67 77,135,772.29 61,007,535.74 1,335,600.26 1,544,834.37  245,996,486.33
2. Opening book value LENREER 94,819,241.90 78,184,797.75 66,190,803.66 1,683,955.97 1,693,849.19  242,572,648.47
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

i AU ERRFTEEBEF
E(E)
10. EEIRE

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
10. Construction in progress

Closing balance Opening balance

Items BB HARERE H1IERER
Construction in progress TETRE 11,303,748.48 33,459,848.64
Total &t 11,303,748.48 33,459,848.64

(1) Details of construction in progress (1) EEIRER

Closing balance Opening balance

HARBE R
Book  Provision for Book Book Provision for Book
balance impairment value balance impairment value
Items 1HH RESE BEER REEE FREHE REEE RREEE
Construction in progress rEIRE 11,577,569.17 273,820.69 11,303,748.48 33,733,669.33 273,820.69 33,459,848.64
Total it 11,577,569.17 273,820.69 11,303,748.48 33,733,669.33 273,820.69 33,459,848.64
(2) Changes in significant construction projects in progress during the period Q) EEGEERIBARBEHER
Transfer to Other decreases
Opening Increase in  fixed assets in in the Closing
balance  current period  current period  current period balance
KEBA
Project name IRER BABE A EEEE FHEMED HARGE
Chuxiong Yuanda Expressway BRETRSRERIR 18,914,527.44 482,761.93  17,299,564.46 2,097,724.91
Construction Project
Infrastructure HR 7,929,347.96 2,948,363.75 4,963,205.35 5,914,506.36
Xuanfu Huilong Equipment EREERERE 2,548,672.56 2,548,672.56
Installation Project
Changshui Airport Project RK5IEE 1,805,197.20 899,843.89 1,121,108.70 1,583,932.39
Mixing Plant Equipment Relocation — BH A ERBELHIEE 1,106,194.69 1,106,194.69
and Installation Project
Other sporadic works HEphT2THE 1,429,729.48 37,805.00 1,043,271.31 424,263.17
Total it 33,733,669.33 4,368,774.57 23,306,041.12 3,218,833.61 11,577,569.17
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ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)

10. Construction in progress (Cont’d) 10. EEI R (&)
(2) Changes in significant construction projects in progress during the period (2) EEXEEIRAHSEH BN (E)
(Cont’'d)

Including:
Accumulated Amount Interest
amount of interest capitalization
Progress of of interest capitalized for rate for the Source of
Project name the project capitalized the period period (%) funds
MNEERL Hip: KHFE REIR S
IRER IREE ESEa EXLeE EBREER(%) EEWR
Chuxiong Yuanda Expressway Construction Project completion Self-raised
BT ARRERIIE =T 5%
Infrastructure In progress Self-raised
EERE EE 5%
Xuanfu Huilong Equipment Installation Project In progress Self-raised
EEOfERERE EE 5%
Changshui Airport Project In progress Self-raised
RKEISIER EE 5%
Mixing Plant Equipment Relocation and Installation Project In progress Self-raised
BHRURBWELRIAR EE 5%
Other sporadic works In progress Self-raised
HhTETHE EE SE
Total = =
At
(3) Provision for impairment of construction in progress during the period (3) A RERIBREERFRER
Increase Decrease
Opening in current in current Closing  Reason for
balance period period balance accrual
Category Al HYIEREE ZSHA I8 o0 HER D HREREE sHRRE
Lanping Qilian Mixing Plant BT B P R 2T 273,820.69 273,820.69  No practical
Infrastructure Construction B value
Project mERER
Total &% 273,820.69 273,820.69 -
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BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
11. Right-of-use assets 1. ERAEEE
Houses and Machinery and
buildings equipment Total
Items BH EEEEY WA A%
I. Original book value —  FHRE - - -
1. Opening balance 1. Hi¥er5E 21,926,267.33 9,580,217.07 31,506,484.40
2. Increase in current period 2 RERIE &R 4,479,704.28 4,479,704.28
(1) Leased-in (1) AEA 4,479,704.28 4,479,704.28
(2) Increase due to business (2) REABHE M
combinations
3. Decrease in current period 3RS &R 1,323,897.86 9,580,217.07 10,904,114.93
(1) Disposal MEE 1,323,897.86 9,580,217.07 10,904,114.93
(2) Others (2) EAh
4. Closing balance 4 BAREREE 25,082,073.75 25,082,073.75
Il. Accumulated depreciation = - REHE - - -
1. Opening balance 1. Hi¥er5E 11,416,775.21 8,570,461.81 19,987,237.02
2. Increase in current period 2 RERIE e R 5,458,730.01 1,009,755.26 6,468,485.27
(1) Accrual (1) &R 5,458,730.01 1,009,755.26 6,468,485.27
(2) Others (2) Bt
3. Decrease in current period 3AER A2 1,133,194.54 9,580,217.07 10,713,411.61
(1) Disposal MEE 1,133,194.54 9,580,217.07 10,713,411.61
(2) Others (2) Bt
4. Closing balance 4 HREREE 15,742,310.68 15,742,310.68
IIl. Provision for impairment = REERE - - -
1. Opening balance 1. Bp9IERER
2. Increase in current period 2 RERIE NS FE
(1) Accrual (1) 5H2
(2) Others (2) KAt
3. Decrease in current period RN )R
(1) Disposal () RE
(2) Others (2) Kt
4. Closing balance 4 BAREREE
IV. Book value - BREEE = = =
1. Closing book value 1.HREREEE 9,339,763.07 9,339,763.07
2. Opening book value 2. BIREEE 10,509,492.12 1,009,755.26 11,519,247.38
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

AU ERRFTEEBEE
E(E)
12. B EE

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
12. Intangible assets

Software Land use right Total
Items BH B T i FARE &%
I. Original book value —  FHRE - - -
1. Opening balance 1. Hi¥es5E 1,663,240.37 49,256,317.04 50,919,557.41
2. Increase in current period 2 RERIE e R 200,754.72 200,754.72
(1) Acquisition (MBEE 200,754.72 200,754.72
(2) Internal research and (2) A ERHHEE
development
(3) Increase due to business (3) EABHE M
combinations
(4) Others (4) E At
3. Decrease in current period 3RS &R
(1) Disposal or scrapping (1) RE S RE
(2) Others (2) E A
4. Closing balance 4 HRRBREE 1,863,995.09 49,256,317.04 51,120,312.13
Il. Accumulated depreciation — - RFHE - - -
1. Opening balance 1. EAIEREE 1,123,963.04 9,524,262.69 10,648,225.73
2. Increase in current period 2. NERIE e R 95,344.99 492,563.22 587,908.21
(1) Accrual (1) &R 95,344.99 492,563.22 587,908.21
(2) Others (2) Bt
3. Decrease in current period 3ARER AR
(1) Disposal or scrapping (1) EE S RE
(2) Others (2) Bt
4. Closing balance 4 BAREREE 1,219,308.03 10,016,825.91 11,236,133.94
IIl. Provision for impairment = REEE - - -
1. Opening balance 1. EA¥IEREE
2. Increase in current period 2 RERIE NS FE
(1) Accrual (1) 5H2
(2) Others (2) Kt
3. Decrease in current period RN ) R
(1) Disposal or scrapping (1) BB S iRE
(2) Others (2) KAt
4. Closing balance 4 BAREREE
IV. Book value - BREEE = = =
1. Closing book value 1.HREEEE 644,687.06 39,239,491.13 39,884,178.19
2. Opening book value 2.BIREEE 539,277.33 39,732,054.35 40,271,331.68
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+ A =
B RSk M RE (48
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

I AHUBBRREERBE
B(E)
13. REIGHER

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
13. Long-term deferred expenses

Other

Increase decreases in
Opening in current Current period the current Closing
balance period amortization period balance
Items EH AR ZAHR I N S ABHHMRD HREREE
Site renovation costs SHEE 2,030,243.57 1,035,626.41 994,617.16
Total &ast 2,030,243.57 1,035,626.41 994,617.16

1mgﬁm%ﬁﬁﬁﬁﬁﬁﬁ%ﬁﬁ
=l
(1) RAEIEH B BB A

14. Deferred tax assets and deferred tax liabilities
(1) Deferred tax assets without offset

Closing balance Opening balance

HREREE ERTIERER
Deductible Deductible
temporary temporary
differences Deferred tax assets differences Deferred tax assets
Items BEH RN TEER BEFMESHEE AEMER M ER RIEPTISTIE E
Asset impairment BERBEER 194,261,833.09 34,041,880.52 172,626,688.81 29,749,077.03
provision
Deductible losses AN E B 122,330,709.17 24,236,614.41 149,230,726.31 28,618,842.84
Lease liabilities HEAE 16,404,915.14 3,170,165.03 9,806,104.60 1,386,268.18
Depreciation of fixed ETE&EIE 6,934,660.61 1,040,199.09 7,295,162.13 1,094,274.32
assets
Provisions TERTEE 3,237,624.60 485,643.69 3,314,795.72 498,526.34
Employee benefits J7E 1~ B8 T 257 B 86,940,829.65 14,494,296.27 105,887,104.45 17,544,835.64
payable
Total &5t 430,110,572.26 77,468,799.01 448,160,582.02 78,891,824.35

(2) Deferred tax liabilities without offset (2) R HMIELEFTEHAE

Closing balance

HARERER

Opening balance

HHEREE

Taxable temporary

Deferred tax

Taxable temporary

differences liabilities differences Deferred tax liabilities

Items HH RS OREER BLERBHAE FERNTE R ER BEMEHARE

Right-of-use assets FREEE 11,894,752.52 2,008,798.26 11,181,166.84 1,431,702.01

Depreciation of BEEEENE 23,850.52 3,577.58 29,205.18 4,380.79
fixed assets

Total &5t 11,918,603.04 2,012,375.84 11,210,372.02 1,436,082.80
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) H(E)
14. Deferred tax assets and deferred tax liabilities (Cont’d) 14. EEMBHREENELFBHE
&(#&)
(3) Deferred tax assets or liabilities shown in the net amount after offset (3) KB FREIIRNELFMESHEERAR
Offset amount of Opening balance
Offset amount of  Closing balance of deferred tax assets of deferred
deferred tax assets deferred tax assets against deferred tax assets or
against deferred or deferred tax tax liabilities deferred tax
tax liabilities at the liabilities at the beginning liabilities
end of the period after offset of the period after offset
ELEFEBHEENE EERETMEHE ELHSHEENE EHERETLREHE
Items BB BERREEESHE EREEHRGRE BRI EEEHE ESEEHANRE
Deferred tax assets RIEFTISTHEE 2,012,375.84 75,456,423.17 1,436,082.80 77,455,741.55
Deferred tax liabilities #EEFTSFAE 2,012,375.84 1,436,082.80
15. Other non-current assets 15. HtERBEE
Closing balance Opening balance
HAREBE B
Book  Provision for Book Book Provision for Book
balance impairment value balance impairment value
Items HHE RERE BEER REEE FRIE AR REER RREEE
Prepayments of TRREBMNR 285,663.72 285,663.72  285,663.72 285,663.72
engineering equipment
Mining royalties RRELES 800,000.00 800,000.00 800,000.00 800,000.00
Total &t 1,085,663.72 1,085,663.72  1,085,663.72 1,085,663.72
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
16. Assets with restricted ownership or use rights

ITEMS OF THE

B(&)

I AHUBBRREERBE

16. FrAESREAEZZRFINEE

At the end of the period

R

Book balance Book value Type of restriction Status of restriction
Items 1HH BREERER IREEE ZIRER ZRIFR
Monetary funds &S 87,813,658.36 87,813,658.36 Margin, freeze Restricted
REE - RE 2R
Accounts receivable JE U BR 3R 28,500,000.00 28,500,000.00 Pledge Restricted
=il ZHR
Intangible assets mE AR 25,022,112.04 17,348,664.36 Mortgage Restricted
K ZIR
Fixed assets EE&E 56,401,443.66 34,427,939.75 Mortgage Restricted
i 2R
Total &st 197,737,214.06 168,090,262.47 — —

At the beginning of the period

4D

Book balance Book value Type of restriction Status of restriction
Items 1HH PREIERER IREEE FRER FRIER
Monetary funds BERES 117,319,683.24 117,319,683.24 Margin, freeze Restricted
REE  REE ZR
Notes receivable PR TR 33,000,000.00 33,000,000.00 Pledge Restricted
gl R
Accounts receivable R AE 29,286,630.49 23,000,281.81 Mortgage Restricted
AR R
Intangible assets BEE&EE 40,147,711.21 24,846,072.11 Mortgage Restricted
AR R
Total &5t 219,754,024.94 198,166,037.16 — —

17. Short-term borrowings 17. EHIER
Closing balance Opening balance
Category of borrowings & T &Rl HiREREE HRWEA%E
Pledged borrowings BRER 28,597,744.45 38,148,583.29
Guaranteed borrowings RBEER 46,954,633.41 43,533,796.33
Mortgaged borrowings HEARE TR 118,424,298.21 128,461,406.57
Credit borrowings ERER 315,725,793.01 349,721,012.37
Total a5 509,702,469.10 559,864,798.56
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ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
18. Notes payable 18. B RE
Closing balance Opening balance
Category Rl BARERER HAYERTE
Bank acceptance bills RITAIESR 45,000,000.00 91,380,000.00
Commercial acceptance bills AL IESR 2,470,000.00 17,999,014.35
Total a5 47,470,000.00 109,379,014.35
Note:  The aging of the Group's notes payable described above was within one year. o AEE FEREN RROREKISE1FAA ©

19. Accounts payable
(1) Aging of accounts payable

19. AR
(1) FEAHRRRK AR

Closing balance Opening balance
Items HH HREREE HRWIER%E
Payables to suppliers FEHE FE T SR IE 1,621,458,700.18 1,629,288,555.59
Total a5t 1,621,458,700.18 1,629,288,555.59

THERGERMERELIRNERAA
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) H(E)

19. Accounts payable (Cont’d) 19. B R (&)
(2) Significant accounts payable aged over one year or overdue (2) RREB1FREHNEZEFER

Closing balance

Reasons for
non-repayment or
non-carry-forward

Company name BUEE HRERE AREBEILEBNER
Company 15 Bi15 92,332,323.17 Payments not settled
TIEARAEF
Company 16 BA16 49,036,827.36  Payments not settled
HIEREEF
Company 17 BRI17 42,088,353.94 Payments not settled
TIAREE
Company 18 B718 39,308,751.06  Payments not settled
HIEREEE
Company 19 BSf719 35,727,071.38  Payments not settled
FIEREEF
Company 20 B1720 32,226,883.42 Payments not settled
RS
Company 21 B {721 23,554,826.58 Payments not settled
FIEREEF
Company 22 BSf1722 19,166,321.25 Payments not settled
SIEARLEF
Company 23 BSfi723 14,920,536.62  Payments not settled
FIAREEF
Company 24 BEfi724 14,434,195.28 Payments not settled
FIEARER
Company 25 ESfi725 14,279,974.86  Payments not settled
FIAREF
Company 26 BE{726 14,226,073.31 Payments not settled
FIEARER
Company 27 B{127 13,783,611.51  Payments not settled
FIAREB
Company 28 BSfi728 13,683,404.58 Payments not settled
FIEARER
Company 29 8729 13,092,109.76  Payments not settled
FIEAREEF
Company 30 730 12,746,917.56  Payments not settled
FIEARER
Company 31 Bf731 12,646,322.47 Payments not settled
TIAAREEF
Company 32 8732 12,536,833.35 Payments not settled
TIEAREER
Company 33 B33 12,492,069.50 Payments not settled
HIBAREEE
Company 34 B34 12,087,077.89  Payments not settled
FIEAREF
Total a5t 494,370,484.85 -
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

19. Accounts payable (Cont’d)
(3) Accounts payable presented by aging

B(&)

19. B R (&)
(3) B BRAR R ARHA T T

Closing balance

AU BBRREERBE

Opening balance

Aging B HREREE HAYERTE
Within 1 year 1A 824,859,590.34 754,211,696.54
1-2 years 1-24F 463,410,615.47 328,122,915.99
2-3 years 2-34F 35,673,798.38 119,045,768.32
Over 3 years 3FEME 297,514,695.99 427,908,174.74
Total &5t 1,621,458,700.18 1,629,288,555.59
20. Contract liabilities 20. ERIEE
Closing balance Opening balance

Items BHH HReRER HAYERTE
Sales receipts in advance TEYEHE K 11,328,967.74 5,147,903.43
Total &t 11,328,967.74 5,147,903.43
21. Employee benefits payable 21. FETE T 5 Ep
(1) Classification of employee benefits payable (1) ENBIHFMSE

Opening Increase in Decrease in Closing

balance  current period  current period balance
Items EH BAGE AEEN KERD BARBE
Short-term employee benefits ySEGER 132,354,828.73 60,306,472.57 57,146,862.64  135,514,438.66
Post-employment benefit - defined contribution plans BB & @ H —RERFTE 1,330,955.04 5479,033.23 5,021,301.26 1,788,687.01
Termination benefits BHRAER 891,210.75 980,695.49 811,283.90 1,060,622.34
Other benefits due within 1 year —FERE B E R
Total &t 134,576,994.52 66,766,201.29 62,979,447.80  138,363,748.01
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Bt 2202596 A30H 1L 518 A (BB BES)

V. NOTES TO THE PRINCIPAL

A ARBITTIIT)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

21. Employee benefits payable

(Cont’d)

I AHUBBRREERBE

2

B(&)
1. BB ITHM (&)

(2) Short-term employee benefits (2) EAFTEA
Opening Increase in Decrease in Closing
balance  current period  current period balance
Items g BOBE REEM N BARBE
Salaries, bonuses, allowances and subsidies IX - #¢  ZRARHR 113,429,123.25  48,200,701.99  45,868,408.23  115,761,417.01
Employee welfare costs BIENE 1,163,230.72 4,036,404.49 4,393,164.15 806,471.06
Social insurance ﬁ“‘ﬂ%ﬁ 30,670.75 3,255,378.36 3,250,155.27 35,893.84
Including: Medical insurance Hi: BERRE 29,231.32 2,908,474.53 2,903,355.19 34,350.66
Employment injury insurance 114231%5?% 1,439.43 346,903.83 346,800.08 1,543.18
Maternity insurance HERRE
Housing provident fund FELES 1,233,968.00 3,507,635.00 3,289,244.00 1,452,359.00
Trade union funds and employee education expenses T ELBFRBIHELE 16,497,836.01 1,306,352.73 345,890.99  17,458,297.75
Short-term paid leaves RESHRE
Short-term profit-sharing plans RENEs =58l
Total At 132,354,82873 6030647257  57,146,862.64 135,514,438.66
(3) Defined contribution plans (3) RERETE
Opening Increase in Decrease in Closing
balance  current period  current period balance
Items 5H BOBE REEM N BARBE
Basic endowment insurance EABERE 1,328,401.12 5,246,718.88 4,789,391.52 1,785,728.48
Unemployment insurance KERRE 2,553.92 232,314.35 231,909.74 2,958.53
Total ast 1,330,955.04 5,479,033.23 5,021,301.26 1,788,687.01

Note: As stipulated by rules and regulations in the PRC, the Group contributes to state-sponsored retirement
schemes for its employees in the PRC. The Group’s employees make monthly contributions to the
schemes at 8% of the relevant income (comprising wages, salaries, allowances and bonus, and subject
to maximum caps), while the Group contributes 16% of such relevant expenses, subject to certain
ceiling and has no further obligations for the actual payment of post-retirement benefits beyond the
contributions. The state-sponsored retirement schemes are responsible for the entire post-retirement
benefit obligations payable to the retired employees.

Employees of the Group in the PRC are entitled to participate in various government-supervised
housing funds, medical insurance and other employee social insurance plan. The Group contributes on
a monthly basis to these funds based on approximately 22% to 24% of the salaries of the employees,

subject to certain ceiling.

As at June 30,2025, the Group had no forfeited contributions available to offset contributions payable in
future years. For the six months ended June 30, 2025, the Group did not have any defined benefit plan.
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

22. Taxes and dues payable

E(E)
22. EXHE

Closing balance

Opening balance

Items S 1| BARERER HAERER
VAT EER 6,979,127.69 2,444,614.33
Consumption tax HEB 534.35
Resource tax BIRE 8,100.40 1,879.40
Corporate income tax EFEH 1,058,726.12 390,318.97
Urban maintenance and construction tax 3 M 42 & 432,627.77 130,327.21
Real estate tax BER 601,865.64 591,754.51
Land use tax T b fE AR 405,748.57 405,748.61
Individual income tax BARSE 1,639.47
Stamp duty ENFERL 267,241.22 212,241.68
Vehicle usage tax BB AR 2,775.00
Environmental protection tax IRIBIRFER 7,467.21 3,077.47
Education surcharge A BH M 208,688.97 57,711.92
Local education surcharge 75208 B KN 139,121.58 38,470.26
Total &5t 10,109,249.52 4,280,558.83
23. Other payables 23. HAhFER R

Closing balance Opening balance
Items HH HARERER HATTERER
Interest payable FERTFLE
Dividends payable FERTRRF 11,100,291.10 11,820,291.10
Other payables HAb R FRIE 171,883,859.14 156,363,434.32
Total &t 182,984,150.24 168,183,725.42
23.1 Dividends payable 23.1 EETBRFI

Closing balance Opening balance
Items HH HREREE H¥EREE
Dividends on ordinary shares L AR A 11,100,291.10 11,820,291.10
Total &t 11,100,291.10 11,820,291.10

Note: As of the end of the reporting period, the Group’s above-mentioned dividends payable (excluding
H Share Shareholders) with aging over one year amounted to RMB11,100,291.10, which remain

temporarily unpaid due to capital constraints.

i BEREHR - ARE DREMER (TP RHARARR)
BREC1FIA EMAARK11,100,291.107T - BESZE

& BRI -
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

23. Other payables (Cont’d)
23.2 Other payables

(1) Other payables presented by nature of amount

Nature of payment

MIAMEE

AU BBRREERBE

B(&)

23. HAnE K ()
23.2 Bt FEAT R

(1) IR E FI7R HoAd FE A5 50

Closing balance

MR EREE

Opening balance

HIf AR

Current account

Withholding fees

Guarantee, quality assurance deposit
Others

AR
KA
RES - RS
Bt

51,878,445.27
75,099,260.85
24,103,739.15
20,802,413.87

59,630,403.49
61,709,018.70
13,382,548.37
21,641,463.76

Total

&t

171,883,859.14

156,363,434.32

(2) Significant other payables aged over one year or overdue
As at June 30, 2025, there were no significant other accounts payable aged over one

year or overdue.

24. Non-current liabilities due within one year

Items

HE

(2) FRER BB F e @ EM E B E MBS 5X
20256 308 @ ARQRIEKRKEBE1Fm

HIMEEHMENRR

24. —FRIYNFERBAME

Closing balance

IR EREE

Opening balance

HEREE

Long-term borrowings due within 1 year
Provisions due within 1 year
Lease liabilities due within 1 year

—FREBIHHREMER
—FRIHNIRAE
—FREHNEERE

10,212,910.05
2,450,000.00
10,535,638.14

56,951,568.11
1,933,501.11
6,852,999.83

Total &5t 23,198,548.19 65,738,069.05
25. Other current liabilities 25. HittRBaE

Closing balance Opening balance
Items HH HREREE H¥EREE
Output tax to be transferred FEESHIET R 1,472,765.81 669,193.46
Total &5t 1,472,765.81 669,193.46
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

26. Long-term borrowings

(1) Classification of long-term borrowings

AU BBRREERBE
B(&)

26. REAMERR
() EEERNSE

Closing balance Opening balance

Category of borrowings & E Al BARERER HYIEREE
Mortgaged borrowings EHRERK

Fiduciary loans ERER

Total A5t

Note: For the six months ended June 30, 2025, the interest rates of the Group’s long-term borrowings
ranged from 4.70% to 5.50%. As at June 30,2025,the Group's long-term borrowings are all due

within one year.

(2) The maturity dates of long-term borrowings are analyzed below:

i B E202566 A30R IEAAA - AEERHEKEF]
K& 54.70%-5.50% © 202566 A30H * A"EH
REEFHERIFERNTE -

(2 REMERIHEIHAOT :

Closing balance Opening balance

Category of borrowings AR HARERER HATTERER
Guaranteed loans REBLE 10,212,910.05 28,941,942.80
Fiduciary loans EFRER 28,009,625.31
Mortgaged borrowings EHRER
Total a% 10,212,910.05 56,951,568.11
The book balance of the above ERERNREEER

borrowings shall be repaid in the LT HIREE -

following periods:
Within one year —F A 10,212,910.05 56,951,568.11
More than one year but less than BEEBBRAZBR—F -

two years after the balance sheet date (ERSEHETRES
More than two years but less than BEBBXRAZBBME

five years after the balance sheet date BRNEBRTE
More than five years after the EERBERABEBAST

balance sheet date
Less: Amounts due within one year
shown under current liabilities
Amounts shown under non-current
liabilities

B ORBEEET AR
—FREHNRE
FRBEEERTARRE

10,212,910.05 56,951,568.11
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
27. Lease liabilities 27. HEEE
Closing balance Opening balance
Type of payment MEE R BARERER HAYERTE
lease payments HERREE 11,944,283.80 8,462,966.98
Less: Unrecognized financing costs W RERNREER 230,884.25 285,988.75
Reclassified to non-current liabilities due ~ EEH(EZ—FREIHHIERBAE 10,535,638.14 6,852,999.83
within one year
Total ast 1,177,761.41 1,323,978.40
The book balance of the above lease  LiifiE&8ENEEEZAR
liabilities shall be repaid in the LT HIBEEE -
following periods:
Within one year —F A 10,535,638.14 6,852,999.83
More than one year but less than EEBRXRABBA—F - 805,340.14 892,361.46
two years after the balance sheet date BB ARE
More than two years but less than EEBRXRAEBBAMTE 372,421.27 431,616.94
five years after the balance sheet date BREBRAE
More than five years after the EEREBERAREBAT
balance sheet date
Less: Amounts due within one year for B ORBBREE TR 10,535,638.14 6,852,999.83
lease liabilities shown under —FAREMNEE B ERIE
current liabilities
Amount of lease liability shown under non- JEREIBEE TR EEBEFRIE 1,177,761.41 1,323,978.40

current liabilities

28. Provisions 28. FETEE

Closing balance Opening balance
Items BH HRerEE R EATE
Pending litigation RIRFFFA
Product Warranty EmEERE 456,500.00 456,500.00
Reclamation costs BRE 648,717.64 1,262,875.14
Total &st 1,105,217.64 1,719,375.14
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) H(E)
29. Share capital 29. R
Increase/decrease in the current period (+, -)
KEEHEE(+ - -)
Transfer from
Opening Issuance of provident Closing
balance new shares  Bonus shares fund to shares Others Subtotal balance
Items EH BABE BITHR 3 AESER Hit it BARBE
Total amount of shares  B%{7 4% 446,272,000.00 446,272,000.00
i % N
30. Capital reserve 30. EXAR
Opening Increase in Decrease in Closing
balance current period current period balance
Items HH HAeREE Z<HA 42 0 AHRE D HRERER
Share capital premium AR A5 (B 303,383,982.18 303,383,982.18
Other capital reserve HihEARNIE
Total &t 303,383,982.18 303,383,982.18
31. Special reserve 31. EEf#fE
Opening Current period Decrease in Closing
balance accrual current period balance Note
Items EHH HAeREE AEEHR A HE A HAREREE B
Safety production fees BEEER 8,441,158.75 850,635.46 300,398.50 8,991,395.71
Total a5t 8,441,158.75 850,635.46 300,398.50 8,991,395.71 —
32. Surplus reserve 32. B8R ANTE
Opening Increase in Decrease in Closing
balance current period current period balance
Items BHH HHEREE Z<HA3E fn RERE D HAREREE
Statutory surplus reserve EERBATE 94,909,590.28 94,909,590.28
Discretionary surplus reserve {EEZE#HATE
Total a5t 94,909,590.28 94,909,590.28
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

33. Undistributed profit

Items

1HE

I AHUBBRREERBE
B(&)

33. RAEFHE

Current period

FHEHE

Prior period
tHe®m

Undistributed profit at the end of the prior period before

adjustments

Add: Adjustments to the total undistributed profits at the
beginning of the period (increase +, decrease -)
Including: Retrospective adjustments in accordance with
the Accounting Standards for Business
Enterprises and related new provisions

Changes in accounting policies
Correction of significant prior period errors

Changes in the scope of consolidation under common

control
Other adjusting factors

Opening balance of undistributed profit after adjustments
Add: Net profits attributable to the owner of the parent

company in the period
Less: Withdrawal of the statutory surplus reserve
Withdrawal of discretionary surplus reserve
Withdrawal of general risk reserve

AR _EHRAR D B

i FERDARDEFNES

S - B
o (R EEERDRIAH
TN
BHEER
EANBEHTE

F— A i E S

HAih TR R =

A EIR AR D B

o AEEBRERABMEE
S AIE

B REUVEERSBATE

REBBMBRAE

eI —fRE B XE A

274,047,065.26 386,083,715.52

274,047,065.26
-17,799,262.85

386,083,715.52
-112,036,650.26

Dividends payable on ordinary shares JE 11 388 AR AR R
Dividends on ordinary shares transferred to equity BEERR AN 19 3B AR AR
Closing balance of the current period REAHA R EREE 256,247,802.41 274,047,065.26

On August 27, 2024, the Board did not propose the distribution of an interim dividend

for the six months ended June 30, 2024.

On March 25,2025, the Board did not propose the distribution of a final dividend for

2024.

On August 26, 2025, the Board did not propose the distribution of an interim dividend

for the six months ended June 30, 2025.
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

AU BBRREERBE
B(&)

34. ERWA - EREA

(1) ERRATERAFER

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

34. Operating income, operating costs
(1) Details of operating income and operating costs

Amount incurred in
the prior period

Amount incurred in
the current period

REBARE AR

Income Costs Income Costs
Items EH 9N BA WA AR
Main operations TEER 545,569,752.02  484,654,626.47  342,748,337.62  316,406,397.74
-Sales of building materials —HEREMH 538,905,684.46  479,558,324.69  338,916,519.47  313,612,983.20
-Sales of solid waste and new materials — SHE BB KM 6,286,693.49 4,859,038.78 2,951,491.48 2,294, 943.84
-Services — MR 377,374.07 237,263.00 880,326.67 498,470.70
Other businesses Hith 7% 11,283,561.51 12,274,111.16 11,414,809.35 10,614,654.36
-Services — MR 10,115,367.87 11,200,325.26 6,809,892.39 6,626,256.72
-New energy charging and swapping — ¥R TRE 979,384.49 955,149.84 310,923.34 624,144.32
-Others —HAfth 188,809.15 118,636.06 4,293,993.62 3,364,253.32
Total ait 556,853,313.53  496,928,737.63  354,163,146.97  327,021,052.10

(2) Income-related information (2) WAMEREEE

Sales of Sales of solid
building waste and
materials new materials Services
Items HE HEZSEMH HEEERIMH BR
Income from main operations FEEBRA 538,905,684.46 6,286,693.49 377,374.07
Including: Recognition at a certain point ~ H : X B 2R 538,905,684.46 6,286,693.49 377,374.07
Income from other operations H A BA
Total &t 538,905,684.46 6,286,693.49 377,374.07
New energy
charging and

Services swapping Others Total
Items EH R HEERRRE Hit &5t
Income from main operations TEEBIA 545,569,752.02
Including: Recognition at a certain point ~ HA : £ X 2R 545,569,752.02
Income from other operations H e A 10,115,367.87 979,384.49 188,809.15 11,283,561.51
Total &t 10,115,367.87 979,384.49 188,809.15 556,853,313.53
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+ A =
B RSk M RE (48
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) H(E)

35. Taxes and surcharges

35. B K M AN

Amount incurred
in the current period

Amount incurred

in the prior period

Items 15H AEARAERE L EREE AR
Resource tax BIR# 14,193.40
Consumption tax HET 55,532.22
Urban maintenance and construction tax i AERE R 1,038,061.27 791,189.45
Education surcharge BEW M 479,461.55 376,178.03
Local education surcharge 5% B &M N 319,641.02 250,785.35
Real estate tax BEM 601,865.64 594,829.15
Land use tax THE R 405,748.57 405,748.61
Stamp duty ENTER: 446,981.46 353,621.30
Vehicle usage tax BB A 103,155.50 106,707.00
Environmental protection tax IRIBIRET 11,790.38 8,950.58
Total &st 3,476,431.01 2,888,009.47
36. Selling expenses 36. SHEE R
Amount incurred Amount incurred
in the current period in the prior period
Items 1HH AHEBERE B AR
Employee benefits B8 T 557 B 6,755,880.50 9,173,880.01
Business travel expenses EIRE 161,802.75 231,944.26
Others EAth 80,369.96 95,459.65
Total &t 6,998,053.21 9,501,283.92
37. Administrative expenses 37. EEER
Amount incurred Amount incurred
in the current period in the prior period
Items S Y| AR ad-HE e
Employee benefits B8 T 2 B 26,115,795.41 23,790,413.06
Intermediary fees BRI HEE 767,517.38 1,645,929.94
Depreciation expenses heEs 6,398,992.52 1,547,569.52
Litigation expenses BT/ 678,736.69 960,555.76
Business travel expenses EIRE 317,814.19 610,127.94
Amortization of intangible assets mR A EE 420,509.47 431,711.92
Others EAh 120,810.32 4,009,500.73
Total &st 34,820,175.98 32,995,808.87
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT
CONSOLIDATED FINANCIAL STATEMENTS (Cont'd) H(E)

38. Research and development expenses

38. MBER

Amount incurred
in the current period

Amount incurred
in the prior period

Items 1HH RHERR A FHAZE AR
Technology development funds R FAEEE 3,441,655.90 6,046,256.07
Total A5t 3,441,655.90 6,046,256.07
39. Financial expenses 39. I EHA
Amount incurred Amount incurred
in the current period in the prior period
Items BH REABERE ERER AR
Interest expenses FMEER 10,616,295.21 12,500,818.50
Less: Interest income o FEMA 215,250.64 615,919.37
Add: Net loss on exchange N BERFEK 16,032.67 8,302.01
Other expenses Hhz 113,620.87 1,401,554.75
Total A&t 10,530,698.11 13,278,151.87
40. Other income 40. Hbl s
Amount incurred Amount incurred
in the current period in the prior period
Sources of other income E4EH kA RIR AHAER AR EHAZE AR
Government grants BT 3,003,836.51 570,000.00
Individual income tax handling fee refund  {E#{F4E &iRE 20,396.53 48,673.63
Additional deduction for value-added tax I {EFEINETHER 1,486,245.78 795,502.76
Tax relief HEER 93.63
Total a5t 4,510,572.45 1,414,176.39
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

41. Investment income

¥(E)
41. FEW R

Amount incurred

in the current period

ITEMS OF THE & &M EHRRTEBFEBF

Amount incurred
in the prior period

Sources of investment income EEREWRZHRIE RHERR A FHAZE AR
Discount loss on receivables financing that @48 1E FER G A FERGRIB @ E -752,561.60 -3,001,601.53
meets the conditions for derecognition RN EEEES

Total A5t -752,561.60 -3,001,601.53
42. Credit impairment losses 42. ERARERX

Amount incurred Amount incurred

in the current period in the prior period

Items BEH NEAR LR ERER AR

Bad debt losses on notes receivable R IR RARIB R -32,684.00 6,662.35

Bad debt losses on accounts receivable FEUS AR FRERARIB K -20,290,345.47 12,322,181.96

Bad debt losses on other receivables Hfh I GRIR ARIE R -2,403,855.84 1,780,138.07

Total &5t -22,726,885.31 14,108,982.38
43. Gains on asset disposal 43. EEREWS

Amount included

Amount incurred in non-recurring

in the current Amount incurred profit or loss of

period in the prior period the current period

STAAREEE B 1T

Items EHH AR FHRE AR BEm SR
Gain on disposal of fixed assets Bl E & ERE W -14,166.25

Gain on disposal of right-of-use assets  f# FI#EE E R & Was 4,594.91 1,535,473.33 4,594.91

Total &t 4,594.91 1,521,307.08 4,594.91
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V. NOTES TO THE PRINCIPAL

Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

44. Non-operating income

Amount incurred
in the current

AU BBRREERBE

¥(E)
44. EEIHRA

Amount incurred

Amount included
in non-recurring
profit or loss of

period in the prior period the current period

T AREAZEL B

Items BHH REAR AR FHAEE AR B SR

Gain on destruction and retirement  JER BN A ERIBHREN G 241,788.29 16,652.48 241,788.29

of non-current assets

Litigation gains FIFIS 1,642,519.99 2,714,936.86 1,642,519.99

Income from fines U 8,202.60 8,202.60

Others HAh 384,455.40 150,463.51 384,455.40

Total &5t 2,276,966.28 2,882,052.85 2,276,966.28
45. Non-operating expenses 45, EHEIHIZH

Amount incurred
in the current

Amount incurred

Amount included
in non-recurring
profit or loss of

period in the prior period the current period

ST AAREEE BT

Items HH AEB AR FEAE AR BEH SR

Losses on destruction and scrapping  JERBIE ERIBIREFIELR 33,350.55 98,000.87 33,350.55

of non-current assets

Litigation losses EiNiESN 1,582,908.88 3,330,263.27 1,582,908.88

Expenditures on fines Sz 38,618.38 424,504.91 38,618.38

Others HAh -6,044.07 15,863.07 -6,044.07

Total &t 1,648,833.74 3,868,632.12 1,648,833.74
46. Income tax expenses 46. FISHEH

(1) Income tax expenses (1) FiB8iER

Amount incurred Amount incurred

in the current period in the prior period

Items 1HH AEBER HERE AR

Income tax expenses for the period EHFEHER 990,557.21 436,991.16

Deferred tax expenses BEMGHER 1,999,318.38 2,997,336.39

Total &5t 2,989,875.59 3,434,327.55

THERGERUEREREIRNERAR

20257 HA R 5

145



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

I AHUBBRREERBE
B(&)

46. FTSBIB A (&)
() BHAMRFEHEARRAR

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

46. Income tax expenses (Cont’d)
(2) Reconciliations of accounting profit and income tax expense

Amount incurred
in the current period

Item

HH

IR

Total consolidated profit for the period

Income tax expenses at statutory/applicable tax rates

Effect of applying different tax rates to subsidiaries

The impact of different tax rates applicable to subsidiaries

Adjust the impact of income taxes for prior periods

Impact of non-taxable income

Impact of non-deductible costs, expenses and losses

Effect of using deductible losses for which no deferred
tax assets were recognized in prior periods

Effect of deductible temporary differences or deductible
losses for which deferred income tax assets are not
recognized in the current period

Additional deduction for research and development
expenses

The deductible temporary differences of deferred tax
corresponding to unrecognized use or reversal in the
current period

Income tax expenses

REAS G A B
BAE/BAREAENREHER
ﬁ§m1mws
RAEATNRARENZE
%%MW%W% SHHF &
eI N7
PAREHEKA - BRMBRNZE
15 P Al R T SRR T PR S TR & EE R R R B 1R A9
2
A RERRLEMSHEEN A EHNTREER
HARAEENTE

fEe & A nET R

N B {55 R o 88 [0 Tk o 36 B AR AE A5 SR A T 4R
ERMtER

Pt E M

-17,678,585.32
-2,651,787.80

-543,395.20

45,245.37

199,394.07

5,959,636.16

-19,217.01

2,989,875.59

47. Items presented in the cash flows statement

(1) Cash related to operating activities
1) Other cash received from operating activities

47. BEREKRIER
(1) BESEHEEHES

KRN EbERK LIRS ERNES

Amount incurred
in the current period

Amount incurred

in the prior period

Items 1HH AER AT FHAEE AR
Current accounts R 148,475,665.93 57,300,000.00
Recovery of restricted funds B ZRE S 32,359,207.93 53,618,162.47
Guarantee, deposit RES He 8,431,557.22 4,469,172.08
Interest income FEUA 215,250.64 615,919.37
Government grants ISR 2,991,786.26 370,000.00
Others Hib 1,059,320.09 444,027 .98
Total &ast 193,532,788.07 116,817,281.90
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V. NOTES TO THE PRINCIPAL
CONSOLIDATED FINANCIAL STATEMENTS (Cont’d)
47. Items presented in the cash flows statement (Cont’d)

Notes to the Financial Statements (Cont’d)

BRI ()

(1) Cash related to operating activities (Cont’d)

2) Other cash paid for operating activities

ITEMS OF THE

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

AU BBRREERBE

B(&)

47. BEREKRIER (&)
(1) EREETHEEANRES (&)
2) IR EE LR E A RARIIR &

Amount incurred
in the current period

Amount incurred
in the prior period

Items SR PN L 2 ad-HE e
Current accounts (DTN 52,893,569.23 7,525,082.56
Payment of guarantee and deposit THRRER - B e 11,803,108.97 701,241.00
Period costs HEE A 7,872,753.41 5,538,792.05
Payment of litigation, expenditures on fines Z{J&F#FA « SR 118,927.62 3,469,263.92
Payment of restricted funds XNZRES 2,853,183.05
Others Hph 2,196,878.20 984,747.40
Total i 77,738,420.48 18,219,126.93
(2) Cash related to financing activities 2 HEETHEHANERS
Other cash paid for financing activities SIAMEMEEEEHEENRS
Amount incurred Amount incurred

in the current period in the prior period
Items BHH REARERE AR AR
Cash paid to settle lease liabilities BEHESEEINNES 1,740,851.21 848,012.64
Total a&t 1,740,851.21 848,012.64
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

V. NOTES TO THE PRINCIPAL

ITEMS OF THE

CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

48. Supplementary information to cash flows statement
(1) Supplementary information to cash flows statement

B(&)

48. BERERFAER
(1) RERBRBEER

I AHUBBRREERBE

Current period Prior period
Items EH rHeHE LHeE
1. Reconciliation of net profit to cash flows from operating 1. ¥ FFEATELLTHRERE
activities:
Net profit BHE -20,668,460.91 27,945,457 .83
Add: Asset impairment provision m: BEREEE
Credit impairment losses ERRERX 22,726,885.31 -14,108,982.38
Depreciation of fixed assets, oil and gas assets, ETEENE  AREEMRE - 29,499,206.98 19,147,947.82
and productive biological assets HEWENMEENE
Depreciation of right-of-use assets TREAENE 6,468,485.27 25,319,616.74
Amortization of intangible assets B ARESH 587,908.21 586,873.96
Amortization of long-term deferred expenses REGEEREH 1,035,626.41
Losses on disposal of fixed assets, intangible assets, REETEAE  BYAENEMRBEEN -4,594.91 -1,521,307.08
and other long-term assets (“-" for gains) BR(BEIT-1351)
Losses on scrapping of fixed assets (“-" for gains) ElE & EREEA (aIl - E5) -27,786.52 76,348.39
Losses on changes in fair value (“-" for gains) AREEZEIBAR (YabAl- E5)
Financial expenses (“-" for gains) BB (Waa Al - 1B %) 10,632,327.88 13,373,005.90
Investment losses (“-" for gains) BEBK (Sl 11E7)) 752,561.60 1,547,688.75
Decreases of deferred tax assets (“-" for increases) EXFEHEENR D CEMUAL-E5) 1,999,318.38 2,997,336.39
Increases in deferred tax liabilities (“-" for decreases) BIEFTSH A R MO BAT- 11251)
Decreases of inventory (“-" for increases) FERR D (L M- 1E5) -784,927.13 2,150,538.19
Decrease in operating receivables (“-" for increases) e EIRIE B B (S N BAT - 1151 71,405,403.20 157,681,261.52
Increase in operating payables (“-" for decreases) EE NI R KM OR DAl - J1E51) -169,932,417.37 -302,428,977.44
Others Hith 30,056,261.84 -5,656.22

Net cash flows generated from operating activities

2. Significant investing and financing activities that

involve no cash receipts or payments:

Transfer of debt to capital

Convertible bonds due within one year

Fixed assets under financing lease
3. Net changes in cash and cash equivalents:

Closing balance of cash

Less: Opening balance of cash

Add: Closing balance of cash equivalents

Less: Opening balance of cash equivalents

Net increase in cash and cash equivalents

RELPELNASREFR
2. PYRRERZNEARENSEED

EHEREAR
—FRHHN AT EANR ES
BERAEEEE

3. RERRSEEMFLBER -
B HRHE

B Re NSRS

n: ReEENNHERGE
B ReSENNBRGE
BeRREEEMFENE

-16,254,201.76

9,904,740.78
7,457,222.86

2,447,517.92

-123,129,763.29

36,137,871.84
69,873,194.18

-33,735,322.34
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

V. NOTES TO THE PRINCIPAL ITEMS OF THE
CONSOLIDATED FINANCIAL STATEMENTS (Cont‘d)

48. Supplementary information to cash flows statement
(Cont’d)

(2) Composition of cash and cash equivalents

AU BBRREERBE
B(&)
48. BEREBRFBAER (H)

2 RENRELSEYHBR

Items

HH

Closing balance

MR EREE

Opening balance
H1IERER

Cash
Including: Cash on hand

Cash at bank readily available for payment
Other monetary funds readily available for

payment
Cash equivalents

Re

Hep: BERE
AT BE R A A R ERTT 7 3K
AERANXNNEMERES

ReEEY

9,904,740.78

9,904,740.78

36,137,871.84

36,137,871.84

Including: Investments in bonds maturing within & : =@ AR HNESFEE
three months

Closing balance of cash and cash equivalents

Including: Restricted cash and cash equivalents
used by the parent company and
subsidiaries of the Group

PRBEL MRS EEWRE
Hef : §RBHEBAFAFE

RERHNRSNBSEED

9,904,740.78 36,137,871.84

(3) Monetary assets not belonging to cash and cash equivalents

B) TERRERREEB/YNERES

Reason for

not belonging

to cash and

Current period Prior period cash equivalents

TERRERRE

Items BH AE& LH®HE EEYHIEH

Bank acceptance note deposits RITEAEZRFBE 26,571,341.19 45,159,253.39 Guarantee

REBE®

Guarantees for reclamation costs BRRES 2,490,605.45 2,489,524.35 Guarantee

REBE®

Frozen funds RIEES 56,499,802.65 67,498,568.84 Frozen

R A

Interest receivable FEURFI B 2,251,909.07 2,172,336.66 Frozen

A

Total Gl 87,813,658.36 117,319,683.24 -
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

V. NOTES TO THE PRINCIPAL ITEMS OF THE #H ‘&M BHERFTEEHT

CONSOLIDATED FINANCIAL STATEMENTS (Cont’d) B(E)
49. Foreign currency monetary items 49. HMEERMIFR
Closing foreign Closing balance

currency balance Exchange rate in RMB
Items HH BRI &REE FHER HRTEAREHE
Monetary funds BERES - =
Including: HKD Hep 1,137,885.93 0.9120 1,037,695.07
Total St 1,137,885.93 0.9120 1,037,695.07
VI. CHANGES IN THE SCOPE OF CONSOLIDATION R EHEENEE

There were no additions to the Group’s consolidated entities during the current period. ~ ZANSEEIZARBIEITIE S Of 6B E N E AV E 1L -
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Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

VII. INTERESTS IN OTHER ENTITIES

1. Interests in subsidiaries
(1) Composition of enterprise group

t  EHMEBETHER
1. EF AR FHER
(1) DEEEOBA

Principal Registered Shareholding ratio (%)
operating capital FRELA (%)
Name of subsidiary location Registered place Nature of business (RMB10,000) Direct Indirect  Acquisition method
&S
FARER TELEY Bz EBHE (AR%ET) % B BB
YCIH Polymer Material Co., Ltd. Kunming, Yunnan ~ Kunming, Yunnan  Production and sale of concrete admixtures 3,300.00 95.00 5.00  Business combinations
under common control
EREREAFHHERAR EHEH EHRH RRTIMBEERNHE [t INtE ol
YCIH Qujing Building Material Co., Ltd. ~ Qujing, Yunnan  Quijing, Yunnan  Concrete production and sales 4,000.00 50.00 Business combinations
under common control
SHERHERNERAA s e RRTEENHE AT %A
YCIH Yuxi Building Material Co., Ltd. Yuxi, Yunnan Yuxi, Yunnan Concrete production and sales 4,000.00 55.00 Business combinations
under common control
EHEREERNERAA EHEXR EmEE RRTEENHE iz ANt Lo
YCIH Baoshan Yongchang Building Baoshan, Yunnan  Baoshan, Yunnan ~ Concrete production and sales 2,600.00 50.00 Business combinations
Material Co., Ltd. under common control
ERERRILKERMARAR EER EHiR RRTEENHE [t INtE ol
YCIH Green Development Co., Ltd. Kunming, Yunnan ~ Kunming, Yunnan  Sales of concrete and its raw materials 3,000.00 95.00 5.00  Business combinations
under common control
EREREEERERAR EHEH RN SRR RERMHHE RA—HHTCF A
YCIH Aggregate Co., Ltd. Kunming, Yunnan ~ Kunming, Yunnan Processing and sale of aggregates, and 2,300.00 95.00 5.00  Business combinations
purchasing and selling on behalf of under common control
others
ERERUARARAR ZHEH RN PREHNINES KBRS i ANt Lo
Yunjian Green Concrete Kunming Green  Kunming, Yunnan ~ Kunming, Yunnan Concrete production and sales 10,000.00 95.00 5.00  Establishment by
Building Material Co., Ltd. investment
ERGRERRERNARAR EHRH RN SRR EERHE RERV
Yunjian Green Concrete Chuxiong Green ~ Chuxiong, Yunnan  Chuxiong, Yunnan Concrete production and sales 2,500.00 95.00 5.00  Establishment by
Building Material Co., Ltd. investment
ERGRREERERIARAR EhR Etf e SRR EERHE RERV
Jiantou Group Lijiang Green Building Lijiang, Yunnan ~Lijiang, Yunnan  Concrete production and sales 2,500.00 95.00 5.00  Establishment by
Material Co., Ltd. investment
EREBBISERNERAR EHEIL EHEL SRR EERHE RERY

THERGERMERELIRNERAA
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

VII. INTERESTS IN OTHER ENTITIES (Cont’d)

1. Interests in subsidiaries (Cont’d)
(2) Significant non-wholly owned subsidiaries

+ -  EHMERPNER(F
1. EFARPNERS (H)

(2 EEWFZETAF

Profit and loss Dividends

attributable declared to
Minority to minority pay minority Closing
shareholding shareholders shareholders balance of
ratio  for the current during the  non-controlling
(%) period period interests
SHRRER AEBERSH  KERSBRR HRDBRR
Name of subsidiary FRRER HB1(%) RRMNERE EEIRORA ERHRE
YCIH Qujing Building Material Co., Ltd. EHRRMEENBRAR 50.00 -1,068,904.19 13,109,214.40
YCIH Yuxi Building Material Co., Ltd. EEERTEEMNERAR 45.00 -2,656,809.42 36,989,133.81
YCIH Baoshan Yongchang Building Material Co., Ltd. ZEE&FRILKEEMBRAF 50.00 856,515.55 720,000.00  23,272,074.54

Notes: 1) According to the articles of association of YCIH Baoshan Yongchang Building Material Co., Ltd.,

the shareholders’ meeting shall be held by the shareholders to exercise their voting rights in
accordance with the proportion of capital contribution. For general resolutions, including issues
related to the Company’s production, operation and management that do not involve changes in
business registration matters, the Company’s consent is sufficient. In addition, the Company has
the power to appoint a majority of the members of the Board. Therefore, the Company is able to
control the operation and financial decisions of YCIH Baoshan Yongchang Building Material Co.,
Ltd.

2) According to the articles of association of YCIH Qujing Building Material Co., Ltd., the shareholders’

meeting shall be held by the shareholders to exercise their voting rights in accordance with the
proportion of capital contribution. With respect to matters of significance in the Company’s
day-to-day business activities, the exercise of its voting rights shall be consistent with that of the
Company, unless it constitutes a material detriment to the rights and interests of other shareholders.
In addition, the Company has the power to appoint a majority of the members of the Board.
Therefore, the Company is able to control the operation and financial decisions of YCIH Qujing
Building Material Co., Ltd.

(3) Key financial information of significant non-wholly owned subsidiaries

CE

1) REEFRERILKEEZMERAAER  BRE
SHEBBRERHELAIITERORE - BN KRR
% BREARAE K% EEEEETSRIR
B FHEETAHEE - mARRRBENA © 14
ARAEREFAZHESTEKE - WARAGERN
EHERZRRILKEEMBRARNES KUK
RER

QRBEARRMEEZMERIAERE  BRESH
HBCRIR IR K & L PIFT R RORE - RN R B ELE
EEBHTNERNER  BRIEHEMRRESEKRE
HMEE  HETERREREEEARARE—
B lbih ARAFREEAZHESTENE - K
AR RIRESE G| ER R IR BN R A RIAEE
REFHHRE

3) EEHFZEFLAANETEMBER

Closing balance

HRGE
Current Non-current Total Current Non-current Total
assets assets assets liabilities liabilities liabilities
Name of subsidiary FRAAR hBEE FhggE BEAH i =N b= EEh
YCH Qujing Building Material Co., Ltd. ERRRHERIARAR 7,713,66066  16,679339.01  89,392,099.67  62,612,529.88 562,041.00  63,174,570.88
YCH Yuxi Building Material Co, Ltd. EHERTEENARAR 18440037145 3230462455  216,704996.00  135551,416.04 135,551,416.04
YCIH Baoshan Yongchang Building Material Co., Ltd. ~ ZRRRRILKEENERAT 98,360,872.46 7,099,069.09 10545994155  58,915,792.44 58,915,792.44

Opening balance

BnE
Current Non-current Total Current Non-current Total
assets assets assets liabilities ligbilities ligbilities

Name of subsidiary FRALR REIEE FRPEE BERit iE=LES FRIEMH afa%

YCIH Qujing Building Material Co., Ltd. ERMERHERNARAR 66,350,781.78 15,735,167.38 82,085,949.16 53,769,315.48 53,769,315.48
YCHH Yuxi Building Material Co., Ltd. ERMERTERNARAR 198,247,23.30 3484014826 233,087,37156  146,080,642.63 146,080,642.63
YCIH Baoshan Yongchang Building Material Co., Ltd. ~ ZERRRILKERNERAT 110,538,049.22 8,512,093.88  119,050,143.10 74,258,143.12 74,258,143.12
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

VII. INTERESTS IN OTHER ENTITIES (Cont’d) +  EEMFEANER(E

1. Interests in subsidiaries (Cont’d) 1. EF R BPHER(EF)
(3) Key financial information of significant non-wholly owned subsidiaries (3) EE}2EFRARANETEHNKER(F)
(Cont’d)

Amount incurred in the current period Amount incurred in the prior period
KERLR %R
Cash flows Cash flows
Total from Total from
Operating comprehensive operating Operating comprehensive operating
income Net profit income activities income Net profit income activities
Name of subsidiary FRTER 878 by

gzl R GRUELE REhg LN R FekaeR Reng

YCIH Quing Building Materal o, Lt ST R ARAT MILENT6 2130839 1780830 SISO 44534210 5182215 517820205 60067036
YCIH Yo Buiding Materia Co, L EHRRTLEIARAT TABEBIS  SIL009 5040209 981896005 20000 20412 2209412 263580013
YCIH Baoshan Yongchang Bulding Material Co, td. ~ EZERRLKERMERDT 3149176993 171303111 171303101 1036,11414  29,12515057 228549966 228549966 40063115

VIIl. GOVERNMENT GRANTS N~ BUS#BY
1. Government grants included in the current profits or losses 1. 3+ A E #1835 BT B

Amount included

Items in the current
Amount presented profits or losses
Category B =8 FIFEE FAEBHEZNSHE
Income-related government grants  EEUs S AR RE RV BT BA 3,003,836.51 Other income 3,003,836.51
Hthas
Total at 3,003,836.51 3,003,836.51
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

The Group is exposed to a variety of risks associated with financial instruments in its
ordinary activities, including market risk (such as interest risk and product price risk),
credit risk and liquidity risk. The risks associated with these financial instruments, and
the risk management policies adopted by the Group to mitigate these risks are described
below. The management of the Group manages and monitors these exposures to ensure
that the above risks are kept within limits.

1. Market risk

(1) Exchange rate risk

The Group’s main operations are located in China and its main business is settled
in RMB. The Group's recognized foreign-currency assets and future foreign-currency
transactions (foreign currency assets and liabilities and foreign currency transactions are
mainly denominated in USD and HKD) are exposed to foreign exchange risk. The Group
continuously monitors the size of foreign currency transactions and foreign currency
assets to minimize exposure to exchange rate risk; as at June 30, 2025, the Group had
no foreign currency borrowings, and the Group may enter into forward foreign exchange
contracts for the purpose of hedging exchange rate risk. The Group did not enter into
any forward foreign exchange contracts or currency swap contracts during the year.

Although the Group conducts its business in the PRC and receives revenue and pays
costs and expenses in RMB, the Company is listed on the Hong Kong Stock Exchange
and raises funds denominated in HKD. Fluctuations in exchange rates have an impact
on the foreign currency funds held by the Group. As at June 30, 2025, and December
31,2024, the amounts of foreign-currency financial assets and foreign-currency financial
liabilities held by companies within the Group whose carrying currency is RMB are
translated into RMB as follows:

ho- EHemT AR
AEBEREESTHEBSEe/ T ARRE -
TEpEMSRR(OFERR  HRERER

%) EARRERESERRSE - HEkepT
BERRERR - AR B R RS L R BR P
EReERERBERMA TR - NEEREERE
55 e B Bk O 3 1T B 1R AN BS PR DAREAR A it
PR IERIER ENSE A o

1. HiEEME

(1) EXER
REBOTEEEMRPEER - TBEHU
ARMBEYE - AEEDERNINEEER KRR
ESNE X 5 (SVE BB S 8 RINER 5 5B
BT BAETNEN)GENERR - A£E
BEEENES SMINEEENRE - USA

REREmBRAEXRRR 72025468308 -
AEEEINSER - AEBTESUES R
HNES MR REZRBERRRAE M ©

AEBAHAZECMERINES OB
BEHX -

BEREERPERARRER  WAAREK
WEURA R AR AMER - BARRBRES
BEZRT ET - WEBUBETENES - EX
HRBIHAEBRAENIINEESE —ETE -
M2025%6 A30H 2024912 A318 » AEE
NEEALEAARBHARFENINESH
EEMINEREBENENAREN IR
R

Closing balance Opening balance

Items BH HRehEE R EATE
Monetary funds E¥ES 1,037,695.07 1,053,802.60
As at June 30, 2025, for the Group’s financial assets denominated in foreign currencies, 7202546 H308 & YA N EBEHINE S REE

if RMB had strengthened or weakened by 10% against HKD and other factors remained
unchanged, the Group’s net profit would have been decreased or increased by
approximately RMB88,204.08.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

IX. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Cont’d)

1. Market risk (Cont’d)

(2) Interest rate risk

The Group's interest rate risk arises mainly from bank deposits, short-term borrowings,

long-term borrowings, and lease liabilities. Financial assets and financial liabilities with

floating interest rates expose the Group to cash flow interest rate risk and financial

assets and financial liabilities with fixed interest rates expose the Group to fair value

interest rate risk. The Group adjusts the relative proportion of contracts at a fixed rate

and contracts at a floating rate based on the market situation.

The finance department at the Group’s head office monitors the level of the Group’s
interest rates on an ongoing basis. A rise in interest rates would increase the cost of new
interest-bearing debt and interest expense on the Group’s outstanding interest-bearing
debt at floating rates and have a material adverse effect on the Group’s financial results,
and management makes timely adjustments based on the latest market conditions, which
may be in the form of interest rate swap arrangements to reduce interest rate risk. The
Group had no interest rate swap arrangements during the year.

As at June 30, 2025, if the interest rate on borrowings at a variable rate had increased
or decreased by 100 basis points, with all other factors held constant, the Group’s net
profit would have decreased or increased by RMB139,907.24.

2. Credit risk

The Group manages credit risk on a portfolio basis. Credit risk arises primarily from
Monetary funds, notes receivable, accounts receivable, receivables financing, and other
receivables.

The Group's bank deposits are mainly placed with state-owned banks, other large and
medium-sized listed banks, and finance companies under YCIH Group, which the Group
considers to be free from significant credit risk and will incur almost no significant losses
due to bank defaults.

For notes receivable, accounts receivable, receivables financing, and other receivables,
the Group sets relevant policies to control credit risk exposure. The Group assesses
the credit quality of and sets credit limits on its customers by taking into account their
financial position, the availability of guarantees from third parties, their credit history,
and other factors such as current market conditions. The credit history of the customers
is regularly monitored by the Group. In respect of customers with a poor credit history,
the Group will use written payment reminders, or shorten or cancel credit periods, to
ensure the overall credit risk of the Group is limited to a controllable extent.

Nh-EHE@T AEEERRE(E

1. M ER(E)

(2) M=

AEENN KRR T EELENRITER - BH
B - REEFIEERES - FHHEnE
REERSRABERAKSERRRSREHN X
Bk BEMENEREERSBABEELASE
B A EEMERER - ANEEREE R
T I5 IR HORTE Bl E M R K F 8 H X & R
) -

7N 52 [ 78 R B 75 R P 4 A B4R AN & ) A ROk
Foo R e g NI A B AR AR A
ARE B HANBROF B R BN SER
MAMEXE - WHARENMBEREELEXR
MANTE - EEESREBRITOTISINTR
B SR - SRR LR ETTH R E A
RHREEM TR - AN EAHERN K G %
E7 7

202556 A30H @ BB A R EHE
AR EFH e TR 1001EES: - E R ERE
T BIASENFFESRDSIEMARE
139,907.247C °

2. AR

FEBHEARARTEAL HEEFTER - 58
ARIEEANERES  BRSE - ERE
2 ERERAERNE R R -

AEBRTEREIZERRBEHRT - HMK
PR ETRITREFEREE TEBY B AT -
AEERSEANFEEANERARR - ZF1
SELARBRITEOMEHNERER -

HREWRE - BEERR - BUFURRE ME
i FE YR AN 5% (8] 3% 56 AR A BOSR DA F2 Il 42 A R
RO - AEEERHELOFBMAR - 1HE
=HEBREROAAENE ERRHEREMER
FWMBE A HISRAFFEELPHERAELLR
EREEAY - ARESEHH TP E AL
ETER  BRERLEIRNES  A&H
SRAEEER  SBREEAHLIVEERHE
AR AERARENEEERRREZEN
BERA -
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

IX. RISKS RELATED TO FINANCIAL INSTRUMENTS
(Cont’d)

2. Credit risk (Cont’d)

In addition, financial guarantees and loan commitments may give rise to risks due to
defaults by counterparties. The Group has established strict application and approval
requirements for financial guarantees and loan commitments, takes into account both
internal and external credit ratings and other information, and continuously monitors
credit risk exposures, changes in the credit ratings of counterparties, and other relevant
information to ensure that the overall credit risk is within a manageable range.

As at June 30, 2025, the Group had no significant collateral held as a result of debtor
mortgages and had no other credit enhancements.

The Group’s accounts receivable mainly consist of concrete receivables. The sales
contracts have agreed on payment ratios and policies have been adopted to control
credit risk exposure. Other receivables mainly consist of performance bonds for sales
contracts, security deposits for land and building rentals, and imprest borrowed by the
Company’s employees. The Group evaluates the credit risk before the formation of
claims and subsequently monitors the credit status of the major debtors on a regular
basis, and adopts the methods of written reminders, shortening the credit period and
requesting guarantees from the counterparties for those with poor credit records, so as
to keep the Group's overall credit risk within the controllable range.

Quantitative data on the Group's credit risk exposures arising from accounts receivable
and other receivables, etc. are disclosed in the respective notes.

3. Liquidity risk

Liquidity risk is the risk that the Group will not be able to obtain sufficient funds in a
timely manner to meet its business development needs or to pay its debts as they fall
due, as well as to meet other payment obligations.

The Group’s organ is responsible for monitoring the cash flow forecasts of subsidiaries,
branches, and project divisions. On the basis of summarizing the cash flow forecasts
of subsidiaries, branches, and project divisions, the organ continuously monitors the
short-term and long-term funding requirements at the corporate level to ensure that
adequate cash reserves are maintained; it also continuously monitors compliance with
the borrowing agreements and obtains commitments from major financial institutions
to provide sufficient standby funds to meet short and long term funding requirements.
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

IX. RISKS RELATED TO FINANCIAL INSTRUMENTS

(Cont’d)
3. Liquidity risk (Cont‘d)
The maturity period of each of the Group'’s financial liabilities based on the undiscounted
contractual cash flows is analyzed as follows:

h-EHE@TAEERREE

3. RENERR (HF)
FAEESESRABERAARANARARERE
FrEMEIEARA AT :

June 30, 2025 2025464300
Within one year 1-2 years 2-5 years Over 5 years Total
Items EH —EhlR -§=%& ot %2 RENE &3t
Short-term borrowings BT 518,522,982.08 518,522,982.08
Notes payable e 47,470,000.00 47,470,000.00
Accounts payable FERTERR 1,621,458,700.18 1,621,458,700.18
Other payables E MR 182,984,150.24 182,984,150.24
Long-term borrowings RAER 10,303,838.87 10,303,838.87
Lease liabilities ERfE 10,686,367.93 849,048.13 408,867.74 11,944,283.80
Total &it 2,391,426,039.30 849,048.13 408,867.74 2,392,683,955.17
December 31, 2024 20245128318
Within one year 1-2 years 2-5 years Over 5 years Total
Items EH —ER —3=F —HEE RENE At
Short-term borrowings Ll 566,362,780.85 566,362,780.85
Notes payable EREE 109,379,014.35 109,379,014.35
Accounts payable FERTERR 1,629,588,555.59 1,629,588,555.59
Other payables EthE[R 168,183,725.42 168,183,725.42
Long-term borrowings REER 57,894,247.77 57,894,247.77
Lease liabilties HEBE 7,043,254.06 938,845.19 480,867.74 8,462,966.99
Total &it 2,538,451,578.04 938,845.19 480,867.74 2,539,871,290.97

The Group's current liabilities, including short-term borrowings, notes payable, accounts
payable, and other payables, are all expected to be due and payable within one year.

Each subsidiary within the Group is responsible for its own cash flow forecasts. On the
basis of summarizing the cash flow forecasts of subsidiaries, the finance department of
the head office continuously monitors short-term and long-term funding requirements at
the Group level to ensure that adequate cash reserves and readily realizable marketable
securities are maintained, and continuously monitors compliance with borrowing
agreements and obtains commitments from major financial institutions to provide
sufficient standby funds to meet short- and long-term funding requirements.

AEERDEERBEHESR  BNRE &
MERR - EfuEA TG E1VFAZBERN -

AEEAEFAREBEEEBSNBRERER
Al - AN BAPIEELES FARRSRER
BB ER - EEEEESEREEAMEH
MESHER  URRERTHRNE S FEN
HEREENEEES  ANFEEEESH
SRERBHENORE  REIESRBBESREM
RHEBERESHNAR  UnREMNEHNE
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Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

X. FAIR VALUE DISCLOSURES

1. Closing fair value of assets and liabilities measured at fair
value

T  AREENEKE
1LUAARBEFENEENEEGN
HARDREE

Closing fair value

BRAAER
Level 2 Level 3
fair value fair value
measurement  measurement Total
E_EBRAR EZBRDR
EBEiE BEE &t

Level 1

fair value

measurement

F-BRDA

Items BH EEHE

1. Fair value measurements on a recurring basis — - BHENAAEEHE -

Receivables financing FEWFIRR A
Total assets measured at fair value on a FEUABEFENEELR
recurring basis
II. Fair value measurements on a non-recurring = - FEENA L EEHE -
basis

1,960,763.34 1,960,763.34
1,960,763.34 1,960,763.34

2. Assets and liabilities not measured at fair value but disclosed
at fair value

The Group's financial assets and financial liabilities measured at amortized cost mainly

include notes receivable, accounts receivable, other receivables, short-term borrowings,

payables, and long-term borrowings. As at June 30, 2025, there were no significant

differences between the book values and fair values of financial assets and financial

liabilities not measured at fair value.

XIl. RELATED PARTIES AND RELATED TRANSACTIONS
1. Related party relationships

(1) Background of the Company’s parent company

2. FUAAAEBEFEEUAAEE
BENEEMNARE

REBNESRKRATENCREENSRAR
FTEBE: BRER - BRER - HibEl
FoEHER  ERAREMRAERE R
20256 A30H  TAAREBENENEHE
ENMEpmaENEREENAABEZRES
AREER o

tT—  BEBRIRBEBEXS

1. BB BR
(1) AATHBAFER

Shareholding Ratio of voting

Registered ratio in the rights in the

capital parent parent

Name of parent company Place of registration Nature of business (RMB10,000) company (%) company (%)

BARHAANT

HMER  FARHARH MR B

BAREH i EBME (AR¥ERL) HERLH(%) (%)

Yunnan Construction and Investment Kunming, Yunnan Building construction 10,347,024.71 51.22 51.22

Holding Group Co., Ltd.

EHARAREEREEBRAA EHEH BEmT

Note: The ultimate controlling party of the Company is the Yunnan SASAC.

(2) Background of the Company’s subsidiaries
For details of subsidiaries, please refer to “Note VII. 1. (1) Composition of enterprise
group”.
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Notes to the Financial Statements (Cont'd)

BRI (B

)

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XI. RELATED PARTIES AND RELATED TRANSACTIONS +— BB ARBERSZ (&

(Cont’d)

1. Related party relationships (Cont’d)

(3) Other related parties

Name of other related parties

Hina s &8

1. AL B (&)
(3) EfBIB T

Relationship with the Company
AN B EHFR

YCIH Group and its subsidiaries (including Yunnan Construction and
Investment Holding Group Co., Ltd. and its subsidiaries)
TEHEREBERETAR(BREEEAERREEREEERA A RATFAR)
Yongchang Industrial Development Group (including Baoshan Yongchang
Industrial Development (Group) Co., Ltd. and its subsidiaries)
KEEFEREE(BERLUTKEEXER(EE)ERARIRAETFAR)

KMEIC Group (Including Kunming Economic and Technological

Development Zone Investment Development (Group) Co., Ltd. and its subsidiaries)

KREBE(BEREALERMHERREME (RB)ERAREEFAR)

Controlling shareholder group

ERBRREE
Non-controlling interests of subsidiaries

FRAVNDERRER
Shareholders holding more than 5% of
the Company’s voting shares

FAARRFS %A ERRERD IR

2. Related transactions

(1) Related transactions for the purchase and sale of goods and the provision

and receipt of labor services

1) Purchase of goods/Receipt of labor services

2. B S
(1) BHEER - EHNESSBOBEXS

1) FREER B BH

Amount incurred Amount incurred
Related parties Content of related transactions in the current period in the prior period
B EHXZRR AHBERE FHE AR
YCIH Group and its subsidiaries Purchase of goods or receipt of services 151,382,986.12 131,564,852.34
EHEREEREFAR BEREM  BXSH
YCIH Group and its subsidiaries Building construction -795,619.60 5,619,816.25
EHEREEREFAR EEMT
YCIH and its subsidiaries Interest expenses 957,935.87 143,966.67
EHEREEREFAR FMEZH
Total &t 151,545,302.39 137,328,635.26

THERGERMERELIRNERAA
20257 HA R 5
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Xl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

2. Related transactions (Cont’d)

(1) Related transactions for the purchase and sale of goods and the provision

and receipt of labor services (Cont’d)

2) Sales of goods/Provision of labor services

Related parties

)yl

Content of related transactions

BEBXZAR

tT—  BBRAIRBBXZ (A&

2. B 5 ()

(1) BHEm RUNEIZBNRBIS ()

2) HER M RELSTS

Amount incurred
in the current period

KEERE

Amount incurred
in the prior period

EHIEE AR

YCIH Group and its subsidiaries
EEEREERATAA
YCIH Group and its subsidiaries

Sales of goods, provision of labor services

HEmm - RHS%

Interest income

326,378,967.66

15,272.96

249,348,141.05

18,560.83

EHRREEREFAR F B A

Yongchang Industrial Development Group Sales of goods

KEEFEREER HE B m

KMEIC Group Sales of goods

iR EE 4 E B

Total S&t 326,394,240.62 249,366,701.88

(2) Related leases
1) Leasing

(2) EEBEERR
1) HAEER

Lease income
recognized in the

Lease income
recognized in the

Name of lessee Type of leased assets current period prior period
EETER HEEEER APBAMEERA  HRINESRA
YCIH Group and its subsidiaries Equipment 49,541.28 674,342.49
EHRREEREFAR B

2) Tenancy

Name of lessor

HER BB

Type of leased assets
HEEEER

2) AFMIER

Lease payments
recognized in
the current period

FPBANEER

Lease payments
recognized in

the prior period
THRRNEEE

YCIH Group and its subsidiaries
EHRREEREFAR

Land, buildings, equipment
i - BE

2,396,177.88

681,348.80
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

Xl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

2. Related transactions (Cont’d)

(3) Related guarantees
1) As a guarantor

tT—  BBRAIRBBXZ (A

2. AR 7 (&)
(3) BIBRR IR

1) (ERTERT

Whether the

Guaranteed Guarantee Guarantee guarantee has

amount start date maturity date been fulfilled

Name of the guaranteed party WERA B EReE ERE®RA ERIBAE CEBLETEE
YCIH Yuxi Building Material Co., Ltd. EEEEEEEMEREAH 2,400,000.00 2022-12-23 2025-12-20 No
-

YCIH Yuxi Building Material Co., Ltd. EmEEEEEMEREAH 30,000,000.00 2025-2-18 2026-2-18 N:c;
a~

YCIH Green Development Co., Ltd. THERGEERARAR 1,900,000.00 2024-1-15 2028-7-14 NT)
a~

YCIH Polymer Material Co., Ltd. EHERES THMRARAR 3,000,000.00 2024-7-9 2025-7-9 N:c;
-

YCIH Polymer Material Co., Ltd. EHERES TMRARAR 3,900,000.00 2025-3-26 2026-3-25 N:c;
a~

YCIH Polymer Material Co., Ltd. EHERES TMRARAR 5,000,000.00 2025-3-10 2026-3-6 N:c;
a~

YCIH Polymer Material Co., Ltd. EHERES TMRARAR 5,000,000.00 2025-1-15 2026-1-15 N:c;
-

YCIH Polymer Material Co., Ltd. EHERES THMRARAR 3,159,500.00 2024-8-29 2025-8-22 N:c;
a~

YCIH Aggregate Co., Ltd. EHERYARABRAR 7,800,000.00 2024-6-28 2025-7-27 N:c;
&

Total

At

62,159,500.00

(4) Funds borrowed from and to related parties

(4) BB L EEFE

Amount Start Maturity
borrowed date date Note
Name of related parties )y HELE BHRA IR B
Loans obtained HUSHIE R
Yunnan Construction and Investment Holding Group EmEREEPHEERAR 236,980,000.00 2025-1-1  2025-6-30
Financial Management Company Limited
Repaid loans BRER
Yunnan Construction and Investment Holding Group EmEREEYHEERAR 211,980,000.00 2025-1-1  2025-6-30
Financial Management Company Limited
Interest paid on loans AT ERRAE
Yunnan Construction and Investment Holding Group EmEREENBERAR 297,594.66  2025-1-1  2025-6-30
Financial Management Company Limited
THERGERMERELIRNERAA 161
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Xl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

2. Related transactions (Cont’d)

(5) Remuneration of key management personnel

Items name

tT—  BBRAIRBBXZ (A&

2. AR 7 (&)
(5) BB 2 A BB

Amount incurred
in the current period

FEB AR

Amount incurred
in the prior period

EHIEEARR

Total remuneration

1,741,834.25

1,743,909.97

3. Balances of related party receivables and payables

3. BAR T RN PE Y BRER

(1) Items receivable (1) EWIER
Closing balance Opening balance
HAREARE e

Book Bad debt Book Bad debt
Items name Related parties balance provision balance provision
HEEW o)y SREERER BERER BRI BRER BRI
Monetary funds YCIH Group and its subsidiaries 8,656,045.23 6,107,621.24
E¥Ed EHERERRAEFAA
Accounts receivable YCIH Group and its subsidiaries 2,586,369,638.84 22,437,204.66  2,692,822,877.94 16,772,567.33
FEMBR TR EHERERRAEFAA
Accounts receivable KMEIC Group 1,934,924.30 1,934,924.30 1,934,924.30 1,934,924.30
FEMBR R S ]
Notes receivable YCIH Group and its subsidiaries 27,355,083.00 54,761.35 33,939,100.74 66,810.17
e EHERERREFAA
Prepayments YCIH Group and its subsidiaries 3,921,854.62 5,673,367.19
AR RIE EHERERRAEFAA
Other receivables YCIH Group and its subsidiaries 12,035,374.14 1,252,965.47 12,112,692.14 1,012,636.53
H b UK EHERERRAEFAA
Receivables financing  YCIH Group and its subsidiaries 1,114,335.40
[EYRIE R E EHERERRAEFAA
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

Ei22025F6 A30H IFANEA (BRHEFIZ ) - 1GUAREITITR)

Xl. RELATED PARTIES AND RELATED TRANSACTIONS

(Cont’d)

3. Balances of related party receivables and payables (Cont’d)

(2) Items payable

Items name

HEEHE

Related parties

kbl

tT—  BBRAIRBBXZ (A

3. BAR D RN PE Y BREE ()

(2) ENEE

Closing book
balance

HAK AR [ BRER

Opening book
balance
HAY)BR TE SRR

Accounts payable

FERTBRER

Other payables

H fh fE 15K

Dividends payable

JERT AR F)

Dividends payable

JERT A F

Dividends payable

JERT A F)

Contract liabilities

aREE

Lease liabilities

HEEE

Non-current liabilities due
within one year

—FRIPHERDEE

Notes payable

ANES7 S

Short-term borrowings

PSRN =P

YCIH Group and its subsidiaries
EEEREERATAR

YCIH Group and its subsidiaries
EEEREERATAR

YCIH Group and its subsidiaries
EHEREEREFAR
KMEIC Group

KIREE

Baoshan Yongchang Industrial Development Co., Ltd.

RILT K BEZXEREGR AR
YCIH Group and its subsidiaries
EHEREERETFAR
YCIH Group and its subsidiaries
EHEREERETFAR
YCIH Group and its subsidiaries

EEEREERATAR
YCIH Group and its subsidiaries
EEEREERATAR
YCIH Group and its subsidiaries
EEEREERATAR

218,837,457.78

35,745,935.10

1,704,488.80

1,071,392.96

10,122,790.56

109,830.43

6,503,333.20

35,000,000.00

25,008,291.67

161,425,255.05

24,277,730.40

1,704,488.80

1,071,392.96

720,000.00

3,950,839.08

350,704.64

4,765,638.55

27,999,014.35

Xil. SHARE-BASED PAYMENT

The Group has no share-based payments.

T= ROxH

REBEBAD I FH -

THERGERUEREREIRNERAR
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

Xlll. COMMITMENTS AND CONTINGENCIES tT=  EmKkIBESE
1. Significant commitments 1. EERESE
As of June 30, 2025, the capital expenditure commitments contracted by the Group & ZE 202546 8308 - KEIERR,’]ﬁﬁrﬁﬂEE
and not yet presented in the balance sheet: BEBBRIIREE AR 2 AR

Closing balance Opening balance
Term HABR BAREREE HR¥ERER
Within 1 year 15 AR 61,829,285.08 66,117,778.52
1-2 years 1-24F 28,580,876.84 33,430,041.51
2 years later 2F PR 12,016,015.88 5,924,963.50
Total &% 102,426,177.80 105,472,783.53
2. Contingencies 2. ZEEHE
(1) Guarantees provided by the Group to other entities as of June 30, 2025 (1) B =2025F6 A30H @ AEB AHMENIR

HERER
Guaranteed amount

Guaranteed entity WIEREN Type of guarantee ERER EREE
I Intra-group — 5BER
YCIH Yuxi Building Material Co., Ltd. @r‘iUﬁiiﬁLMﬁﬁE“* Joint liability guarantee B ETIER 32,400,000.00
YCIH Polymer Material Co., Ltd. EFEERRY FTMRBRA Joint liability guarantee B ETIER 20,059,500.00
YCIH Green Development Co., Ltd. EHERGEERARAR Joint liability guarantee B ETIER 1,900,000.00
YCIH Aggregate Co., Ltd. EHERYARBRAR Joint liability guarantee B ETIER 7,800,000.00

Subtotal of intra-group guarantees SERERNGT

62,159,500.00

Total At

62,159,500.00

(2) As of June 30, 2025, multiple suppliers have filed lawsuits against the Group  (2) & ZE202546H30H @ ZRHEHEHAR

for the settlement of RMB304,542,076.04 of payables and additional interest of
RMB13,475,513.45, and RMB56,499,802.65 has been frozen by the court at the
request of the suppliers related to these lawsuits. As of June 30, 2025, 129 judgments
have been rendered in the above litigation matters; 36 litigation matters are pending,
involving settlement of accounts payable in the amount of RMB48,671,621.12 and
additional interest in the amount of RMB1,875,455.32.

Except for the above contingencies, as of June 30, 2025, the Group has no other
significant contingencies that require disclosure.
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XIV. EVENTS AFTER THE BALANCE SHEET DATE

According to the documents of execution received by the Group from the court as of
the Latest Practicable Date, Of the funds of RMB56,499,802.65 frozen by the court due

to litigation, RMB1,666,713.83 has been deducted.

On July 18, 2025, the Group incorporated YCIH Phosphogypsum Comprehensive
Utilization Industrial Technology Co., Ltd. with a registered capital of RMB50 million. AEHGENAEXERMABRAR

XV. OTHER SIGNIFICANT EVENTS

The Group has no other significant events to disclose.

XVIL. NOTES TO MAIN

1. Accounts receivable

ITEMS OF THE FINANCIAL
STATEMENTS OF THE PARENT COMPANY

Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

tTH - BEEERAREE
A BRI BB e B IR AT B A B R B
HITER - ERDEERREHE S ARS

56,499,802.65 7T F #) A R #51,666,713.837TE

wEITEID -

R#5,0008 7T °

+H

HMEEER

AEEETERENEMERENA -

1. BUWERSX

202597 A188 A AR ER L ERHERE
CEEE AR A

TR -BARMBRREIEER
B

(1) Accounts receivable presented by aging (1) FEW R IR BR R 51 R
Closing book

balance Opening book balance
Aging AR HRRE SR HA V) BR TE R RE
Within 1 year (including 1 year) 1FEAR(E1E) 646,817,152.03 596,925,095.14
1-2 years 1-24F 530,222,290.68 758,902,809.68
2-3 years 2-3F 513,948,294.35 465,206,895.64
3-4 years 3-44F 404,609,131.66 497,516,590.49
4-5 years 4-5% 466,234,026.02 360,648,452.28
Over 5 years S E 34,430,600.19 24,753,309.70
Total &5t 2,596,261,494.93 2,703,953,152.93

EHERGES T

b 38

ERELTIRMDARR A

B
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+ A =
B RSk M RE (48
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER
STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)

1. Accounts receivable (Cont’d) 1. EURBRRX (&)
(2) Accounts receivable presented according to the bad debt accrual method (2) EWERIRIERETIR G E D IR

Closing balance

BARBE
Book balance Bad debt provision
RESE BRER
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category 55 k] EAl(%) 8 FREAI(%) REEE
Bad debt provision on an REBRERER
individual basis
Bad debt provision by portfolio RIEAFIRERER 2,596,261,494.93 100.00  102,978,391.88 3.97  2,493,283,103.05
Including: YCIH Group and its Hi: ZHEREERETAR  2,257,835,207.95 86.96  15,575,669.06 0.69  2,242,259,538.89
subsidiaries
Third parties and E=F RAMBEA 338,426,286.98 13.04  87,402,722.82 25.83 87,402,722.82
other related parties
Total At 2,596,261,494.93 100.00  102,978,391.88 3.97  2,493,283,103.05

Opening balance

BONBE
Book balance Bad debt provision
RESHE BREE
Proportion Accrual ratio
Amount (%) Amount (%) Book value
Category Rl i (%) S8 FHRLAI(%) REEE
Bad debt provision on an REBHRERER
individual basis
Bad debt provision by portfolio RIEAFIRERER 2,703,953,152.93 100.00  96,174,273.77 3.56  2,607,778,879.16
Including: YCIH Group and its He : EHEREEREFAR  2,385,068,755.38 88.21 11,485,697.42 0.48  2,373,583,057.96
subsidiaries
Third parties and E=7 REMEN T 318,884,397.55 11.79  84,688,576.35 26.56 234,195,821.20
other related parties
Total At 2,703,953,152.93 100.00  96,174,273.77 356 2,607,778,879.16
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHRERITER
STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)

1. Accounts receivable (Cont’d) 1. EURBRRX (&)

(2) Accounts receivable presented according to the bad debt accrual method  (2) BWIRFIREIRET R B2 0 EIIR(E)
(Cont’d)

1) Bad debt provision for accounts receivable by portfolio

@ Aging portfolio — YCIH Group and its subsidiaries

1) A A ETRE YRR AR R
O RS —EREREEEE T AT

Closing balance

HARERER

Book balance Bad debt provision Accrual ratio (%)
Aging BR#R SREBRER RERER FHREBI(%)
Within 1 year (including 1 year) 1FEAR(E1E) 531,501,423.26 938,590.41 0.18
1-2 years 1-24F 503,326,922.73 1,173,745.89 0.23
2-3 years 2-3%F 448,488,397.77 2,042,141.39 0.46
3-4 years 3-44F 333,519,069.92 2,654,189.26 0.80
4-5 years 4-5% 433,632,561.67 4,081,696.57 0.94
Over 5 years SE E 7,366,832.60 4,685,305.54 63.60
Total a5t 2,257,835,207.95 15,575,669.06 0.69

@ Aging portfolio — Third parties and other related parties

Q@ HREAES —F =77 R EAMERE TS

Closing balance

HRERER

Book balance Bad debt provision Accrual ratio (%)
Aging B BREBRER RERER FTREEBI(%)
Within 1 year (including 1 year) 1FEAR(E1E) 115,315,728.77 5,850,542.59 5.07
1-2 years 1-24 26,895,367.95 2,799,906.71 10.41
2-3 years 2-3%F 65,459,896.58 11,157,394.54 17.04
3-4 years 3-44F 71,090,061.74 20,565,437.18 28.93
4-5 years 4-55F 32,601,464.35 19,965,674.21 61.24
Over 5 years S E 27,063,767.59 27,063,767.59 100.00
Total At 338,426,286.98 87,402,722.82 25.83

EHERGERMHERERLIRNDERAA
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747 | =
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER

STATEMENTS OF THE PARENT COMPANY (Cont’d) BatkE (&)
1. Accounts receivable (Cont’d) 1. EWERFR (&)
(3) Provision for bad debts on accounts receivable accrued, recovered or reversed  (3) FEWRFAHITE - REREEHIBRES
during the period &R

Amount of change in current period

TREHER
Opening Recovery  Carry-forward Closing
balance Accrual or reversal or write-off Others balance
Category L2l BARE iR e &R BEgNE At HRAE
Bad debt provision for accounts receivable  [EMERFZERER 96,174,273.77  6,804,118.11 102,978,391.88
Total fit 96,174,273.77 6,804,118.11 102,978,391.88

(4) Accounts receivable and contract assets of the top five closing balances, (4) #EXHRFHENHRAEAN T B EUEER
grouped by party in arrears MEREERR

As a percentage Closing balance

Closing of the total of bad debt

Closing Closing balance of closing balance provision for

balance of balance of accounts of accounts accounts

accounts contract receivable and receivable and receivable and

receivable assets contract assets contract assets contract assets

PEW R XA 1t FE W R X A FEW R AN

PR EREE EREE AREEHAHBE CREEERER

Company name BuAE HiRERER HRERER HARBRE HE Ll d] HIARERTE
Company 1 B 969,412,611.03 969,412,611.03 37.34 6,179,282.83
Company 3 B3 119,709,671.44 119,709,671.44 461 1,737,189.01
Company 4 B4 96,583,320.25 96,583,320.25 3.72 674,859.31
Company 5 875 87,370,485.76 87,370,485.76 3.37 2,943,078.55
Company 2 B2 74,382,327.41 74,382,327.41 2.86 507,218.44
Total &t 1,347,458,415.89 1,347,458,415.89 51.90 12,041,628.14

168 YCIH Green High-Performance Concrete Company Limited
Interim Report 2025



Notes to the Financial Statements (Cont'd)

A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL +X - BARMBEHRRTIESR
B (4&)

STATEMENTS OF THE PARENT COMPANY (Cont’d)

2. Other receivables

2. HibEWR

Closing balance

Opening balance

Items EHE BARERER HAYERTE
Interest receivable FEWAILE
Dividends receivable FE AR FI 32,872,818.93 32,872,818.93
Other receivables H b e W 3R 70,194,351.78 48,822,502.45
Total &5t 103,067,170.71 81,695,321.38
(1) Dividends receivable (1) EEUYRAR FI
1) Classification of dividends receivable 1) FEURRARF %8

Closing balance Opening balance
Investee WIREB N HARERER HATTERER
YCIH Baoshan Yongchang EREERRILKEEMBR AR 1,200,000.00 1,200,000.00

Building Material Co., Ltd.

YCIH Yuxi Building Material Co., Ltd. TR EREM AR AR 7,287,672.73 7,287,672.73

YCIH Green Development Co., Ltd.

EHERREERARAT

24,385,146.20

24,385,146.20

Total

&t

32,872,818.93

32,872,818.93

2) Significant dividends receivable aged over 1 year

2) BEHFRECTRIB 1 F 80 YA

Reasons for

Whether
impairment has
occurred and the

Investee Closing balance Aging non-recovery basis for judgment
EEBEREREH

WIRE BN HRBE KRR AR ERE ik &

YCIH Yuxi Building Material Co., Ltd. 7,287,672.73  1-2 years, 2-3 years Not yet paid No

EHEREREMBERLA 1-24F + 2-3%F ESAN B

YCIH Green Development Co., Ltd. 24,385,146.20 2-3 years Not yet paid No

EHERAEERER AR 2-34F i A 32 A &

Total

At

31,672,818.93 —

EHERGERMHERERLIRNDERAA
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER
STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)

2. Other receivables (Cont’d) 2. HittEWER (&)
(2) Other receivables (2) HAbFEWR
1) Classification of other receivables by nature of payment 1) Efh IR ZIBEE SR

Closing book balance Opening book balance

Nature of payment MIEME HRBREIBREE HRYARTE R 5
Related party transactions A st 75 £ 2R 44,700,625.77 31,189,446.76
Reserves, deposits and guarantees ERe e RIS 24,530,088.34 14,383,562.26
Transactions with other units Eh B 73 2R 3,833,722.50 6,111,939.30
Less: Bad debt provision for other receivables J& = E{th fEURFIZ R &M 2,870,084.83 2,862,445.87
Total &t 70,194,351.78 48,822,502.45
2) Other receivables presented by aging 2) H W ARER ST

Closing book balance Opening book balance
Aging BRER HRRESEE HRYIBR TE BARE
Within 1 year (including 1 year) 1FAR(E15) 58,954,474.84 41,478,323.54
1-2 years 1-24F 5,170,157.14 5,265,433.81
2-3 years 2-3%F 4,676,437.59 259,482.21
3-4 years 3-44F 1,583,337.53 2,185,422.22
4-5 years 4-56F 716,035.09 666,697.48
Over 5 years S5FPA 1,963,994.42 1,829,589.06
Total &ast 73,064,436.61 51,684,948.32
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHRERITER

STATEMENTS OF THE PARENT COMPANY (Cont’d) B (&)
2. Other receivables (Cont’d) 2. HihEEWER(4E)
(2) Other receivables (Cont’d) (2) HthEWRKR ()
3) Other receivables presented according to the bad debt accrual method 3) E b EUGIRIE ARG A D SR

Closing balance

BARBE
Book balance Bad debt provision
RESE BRER
Accrual
Amount Proportion (%) Amount ratio (%) Book value
Category il kit 1 (%) S8 HREAI(%) REEE
Bad debt provision on an individual ZEBHRREER
basis
Bad debt provision by portfolio REAFHRERER 73,064,436.61 100.00 2,870,084.83 3.93 70,194,351.78
Including: YCIH Group and its Ht : ZHEREERETAR 44,700,625.77 61.18 434,522.60 0.97 44,266,103.17
subsidiaries
Deposits, guarantees and e  RER  BIGR 24,530,088.34 33.57 382,535.45 1.56 24,147,552.89
employee reserves &
Other current accounts HAb R 3,833,722.50 5.25 2,053,026.78 53.55 1,780,695.72
Total &t 73,064,436.61 100.00 2,870,084.83 3.93 70,194,351.78
Closing balance
BEE
Book balance Bad debt provision
FREEAEE SRR
Accrual
Amount  Proportion (%) Amount ratio (%) Book value
Category Rl i E1(%) S8 FHRLAI(%) REEE
Bad debt provision on an individual 1ZEBHTERER
basis
Bad debt provision by portfolio RIEAFIRERER 51,684,948.32 100.00 2,862,445.87 5.54 48,822,502.45
Including: YCIH Group and its Hh: ZEEREERETFAR 31,189,446.76 60.35 194,460.88 0.62 30,994,985.88
subsidiaries
Deposits, guarantees and e  RER  BIER 14,383,562.26 46.12 150,604.92 1.05 14,232,957.34
employee reserves &
Other current accounts HIARR 6,111,939.30 4249  2,517,380.07 4119 3,594,559.23
Total Bt 51,684,948.32 100.00 2,862,445.87 5.54 48,822,502.45
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+ A =
B RSk M RE (48
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B E2025F6 A30H 1L AR (B FIZFERSN - AN RBEITIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER

STATEMENTS OF THE PARENT COMPANY (Cont’d) B’ (&)
2. Other receivables (Cont’d) 2. Hib WK (&)
(2) Other receivables (Cont’d) (2) HAbEWR (&)
3) Other receivables presented according to the bad debt accrual method (Cont’d) 3) Hfth W FIRZEIRFHR A $RSIR (&)
1) Bad debt provision for other receivables by portfolio 1) H bR RIRA S ST IRIEREE
a. Aging portfolio — YCIH Group and its subsidiaries a. RIS —EMEREERAFAA

Closing balance

HAREREE
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEEB IR ERER RIRMES sHREEAI(%)
Within 1 year (including 1 year) 1FMA(E14) 37,199,696.29 93.32
1-2 years 1-24F 2,405,367.39 1,534.40 0.06
2-3 years 2-3%F 3,948,496.93 23,812.90 0.60
3-4 years 3-44 510,000.00 3,908.54 0.77
4-5 years 4-5%F
Over 5 years SFLAE 637,065.16 405,173.44 63.60
Total &t 44,700,625.77 434,522.60 0.97
b. Aging portfolio — Deposits, guarantees and employee reserves b. FRiR#EE —He  REL  BIGER:
Closing balance
HReREE
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEEE BRI 8A5E IR FHREEHI(%)
Within 1 year (including 1 year) 1ERRA(E14) 19,889,049.31 265,806.09 1.34
1-2 years 1-24F 2,763,917.75 74,820.42 2.71
2-3 years 2-3%F 150,000.00 3,316.95 2.21
3-4 years 3-44F 439,426.66 9,759.89 2.22
4-5 years 4-56F 652,056.09 14,534.88 2.23
Over 5 years 54 PAE 635,638.53 14,297.22 2.25
Total &5t 24,530,088.34 382,535.45 1.56
c. Aging portfolio — Other current accounts c. FRERHEA — HAnfE2REK
Closing balance
HReREE
Book balance Bad debt provision Accrual ratio (%)
Portfolio name HEER BRI 8RB RIRMES FHREEHI(%)
Within 1 year (including 1 year) 1FLAR(E14F) 1,865,729.24 85,033.52 4.56
1-2 years 1-24F 872.00 872.00 100.00
2-3 years 2-3%F 577,940.66 577,940.66 100.00
3-4 years 3-44F 633,910.87 633,910.87 100.00
4-5 years 4-56 63,979.00 63,979.00 100.00
Over 5 years SFLAE 691,290.73 691,290.73 100.00
Total &5t 3,833,722.50 2,053,026.78 53.55
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHRERITER

STATEMENTS OF THE PARENT COMPANY (Cont’d) B (E)
2. Other receivables (Cont’d) 2. HihEEWER(4E)
(2) Other receivables (Cont’d) (2) HthEWRKR ()
4) Bad debt provision for other receivables in accordance with the general model of  4) HE b fE U GKIZIRIEHAZ B L —RIER R
expected credit losses EARAEMR
Phase | Phase II Phase I
F-ER FoRR FERR

Expected credit  Expected credit
losses over the losses over the
Expected credit  entire duration  entire duration

losses over the (no credit (credit impairment
next 12 months impairment) has occurred) Total
BEFES BEFES
FF12(88 BEERER BEEERBL
Bad debt provision RIRER BHERBEL (CRBEEGAAE) (SREERHEA) At
Balance as of January 1, 2025 20251 A1 ARG 2,862,445.87 2,862,445.87
Balance as of January 1, 2025 in the current period 2025418 1B #3487 A 55
~ Transferred to Phase Il —EAZER
- Transferred to Phase Il N
~ Reversed to Phase Il —EEE [
~ Reversed to Phase | —EEE-[EER
Current period accrual REREHR 7,638.96 7,638.96
Current period reversal N dE)
Current period carry-forward pNCEC
Current period write-off RER S
Other changes Hing
Balance as of June 30, 2025 20256 A30H &% 2,870,084.83 2,870,084.83

5) Provision for bad debts on other receivables accrued, recovered or reversed during  5) E b fE WK ZARHAZHER - U [0 Sk 43 (@ A9 4 BR A
the period =

Amount of change in current period

rHEEHEE
Opening Recovery Carry-forward Closing
balance Accrual or reversal  or write-off Others balance
Category il BARE HE KERER 6B Hitr BARGBE
Bad debt provision for other receivables EfMEMGEIR%EE  2,862,445.87 7,638.96 2,870,084.83
Total &t 2,862,445.87 7,638.96 2,870,084.83
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27 ]
BTSRRI 5 (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER

STATEMENTS OF THE PARENT COMPANY (Cont’d) B’ (&)
2. Other receivables (Cont’d) 2. Hib WK (&)
(2) Other receivables (Cont’d) (2) e ()
6) Other receivables of the top five closing balances, grouped by party in arrears 6) LR S W HI R SRR B 1L 4 9 E B LU
IES
As a percentage of
the total closing Closing balance
balance of other of bad
Company name Nature of payment Closing balance  Aging receivables (%) debt provision
EMERTER BRER
BUER HENE BABE  RR EAEEATHEINLBI(%) BRBE
YCIH Yuxi Building Material Co., Ltd. Current account 15,891,106.20  Within 1 year,1-2 years 2175
EHRRERRMERAR TR 1A 128
Company 11 Security Deposit 10,000,000.00  Within 1 year 13.69 221,130.00
Bfir11 i) Gk (BN
YCIH Aggregate Co., Ltd. Current account 8,989,902.58  Within 1 year 12.30
ERRRDARBRAR TR (BN
YCIH Green Development Co., Ltd. Current account 6,937,046.23  Within 1 year 9.49
ERRREEERERAA R [N
YCIH Qujing Building Material Co., Ltd. Current account 3,665369.20  Within 1 year,1-2 years 5.02
ERRRMERNERAR R 1E0R 125
Total - 45,483,424.21 - 62.25 221,130.00
CH
3. Long-term equity investments 3. REIRERE
(1) Classification of long-term equity investments (1) REBRERES W
Closing balance Opening balance
BREAE e
Provision for Provision for
Book balance impairment Book value Book balance impairment Book value
Items EH RESE BEEE REEE REAE HEER FREEE
Investments in subsidiaries HIRREE 206,208,718.17 206,208,718.17  206,208,718.17 206,208,718.17
Investments in associates B  SELERA
and joint ventures
Total &t 206,208,718.17 206,208,718.17  206,208,718.17 206,208,718.17
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A7 £ RO =
ISR M (48)
For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)
B2 2025F6 H30H iFNMEA (BR1FFRIFERESN - AN RETTST)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHERITEER
STATEMENTS OF THE PARENT COMPANY (Cont'd) B (&)

3. Long-term equity investments (Cont’d) 3. REARERE (&)
(2) Investments in subsidiaries (2) HFARKRE

Provision for Closing
impairment balance of
Opening Increase in Decrease in Closing in the provision for
balance  current period  current period balance current period impairment
Investee RREEM H88 A5 AHED BARE AHRRAEERE HEREERRE
YCIH Green Development Co., Ltd. EHRREEERERAA 38,891,121.97 38,891,121.97
YCH Polymer Material Co., Ltd. EHRREA THHERAR 24,585,160.74 24,585,160.74
YCH Baoshan Yongchang Buiding Material Co, Ltd. ~ EERERLKERFERAR 24,521,042.30 24,521,042.30
YCHH Yuxi Building Material Co., Ltd. EHRRERENERAA 24,433,969.78 24,433,969.78
YCH Qujing Building Material Co., Ltd. ERRRAERIERAR 21,788,039.08 21,788,039.08
YCH Aggregate Co, Ltd. EHERDERERAR 13,916,268.45 13,916,268.45
Yunjian Green Concrete Kunming Green Building ERENEBEEENERAR 46,740,96195 46,740,961.95
Material Co., Ltd.
Yunjian Green Concrete Chuxiong Green Building ERENBRSERNERAR 1,271,983.57 1,271,983.57
Material Co., Ltd.
Jiantou Group Lijiang Green Building Material Co., Ltd.  EREBBIRERNARAR 10,060,170.33 10,060,170.33
Total fit 206,208,718.17 206,208,718.17
4. Operating income, operating costs 4. EEIWA - BERK
(1) Details of operating income and operating costs (1) BERAMEERAEER
Amount incurred in Amount incurred in
the current period the prior period
EHBER LHBER
Income Costs Income Costs
Items A 'ON BA 'ON BA
Main operations TEEH 360,846,724.68  317,177,336.89  240,185,367.46  219,140,418.85
-Sales of building materials —SHEREMK 359,957,550.25  316,579,787.75  239,305,040.79  218,641,948.15
-Sales of solid waste and new materials —SHEERRAMH 511,800.36 360,286.14
-Services —IR% 377,374.07 237,263.00 880,326.67 498,470.70
Other businesses Hin %% 11,828,064.06 7,058,803.53  15,381,983.65 9,411,430.42
-Services —R% 11,500,284.48 6,985,049.66  11,320,315.59 6,200,771.56
-New energy charging and swapping —HMERAHRE 214,442.11 73,753.87
-Others —Hfth 113,337.47 4,061,668.06 3,210,658.86
Total &t 372,674,788.74  324,236,140.42  255,567,351.11  228,551,849.27

EHERGES T

b 38
BE /£t /

REBRDERRAE
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

XVI. NOTES TO MAIN ITEMS OF THE FINANCIAL T+ B AFMBEHRERITER

STATEMENTS OF THE PARENT COMPANY (Cont’d)

4. Operating income, operating costs (Cont’d)

(2) Income-related information

BeER (&)

4. EEWA - EXRA(H)
(2) KAMEBRER

Sales of Sales of solid
building waste and
materials new materials Services
Items EHE HEREME HEBRERMME BR#5
Income from main operations FEEBA 359,957,550.25 511,800.36 377,374.07
Including: Recognition at a certain point Hep : EX—RRER 359,957,550.25 511,800.36 377,374.07
Income from other operations HEBBA
Total &5t 359,957,550.25 511,800.36 377,374.07
New energy
charging and

Services swapping Others Total
Items HE PR MERRTRE Hity Bt
Income from main operations FEEBWA 360,846,724.68
Including: Recognition at a certain point Hep o EE-RHBER 360,846,724.68
Income from other operations Hi A 11,500,284.48 214,442.11 113,337.47 11,828,064.06
Total &t 11,500,284.48 214,442.11 113,337.47 372,674,788.74

5. Investment income 5. REW =
Amount incurred Amount incurred
in the current period in the prior period
Items 1HH AEBER HEREARE
Discount loss on receivables financing that /@ 4% LE HER IR B FE NGB R E -291,917.37

meets the conditions for derecognition HIREER B K

Total &=t -291,917.37
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BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

BLE2025F6 A30H 1EAEA (B FIFFBESN + AN RBETIT)

XVII.SUPPLEMENTARY
FINANCIAL STATEMENTS

1. Statement of non-recurring profit or loss for the period

INFORMATION TO THE ++t

- BBHRRETER

1. N FEREHERAAR

Current period Note
Items L] rHEE Bk
Profit or loss on the disposal of non-current assets (including the portion written-off for provision for FRBAERE BR(PERHRAENEERD A 4,594.91
impairment of assets) #HE7)
Government grants recognized in current profit or loss (except for those closely related to the business of the A HERARFRI(EAALRLL RS 3,003,836.51
enterprise, and enjoyed on a fixed or quantitative basis in accordance with uniform national standards) TEB - FEEFHRAT - RREENRES
B HNRBRELREYENBFRIRI)
Profits or losses from changes in the fair value of financial assets and labilities held by non-financial RAAAERE X BN ERERRERH
enterprises and profits or losses from the disposal of financial assets and liabilities, except for effective i EEROENEERAENSRBHEELY
hedging operations related to the Company's normal business operations AMEEFERNRRESHAENSBAR
EEMES
Capital occupancy fees from non-financial enterprises included in current profit or loss TARHERNEFERCENDNELERE
Profit or loss from entrusting others to invest or manage assets ZAARESEREENER
Profit or loss from external entrusted loans W ERETIENER
Asset loss due to force majeure factors such as natural disasters BAURNRR @ PEXBANENEANSEE
Reversal of provision for impairment of accounts receivable individually tested for impairment BB TRENRN RN EREEEER
Income from the fair value of identifiable net assets of investees when the investment cost of the enterprise for S£HETAF - BECERALPENKERA
the acquisition of subsidiaries, associates and joint ventures is less than the investment obtained MRAREREREZERRAELAHRFEE
N BEEENNE
Current net profit or loss of subsidiaries from the business combination under common control from the A—EHTAEAHEENTARBIZAMHAN
beginning of the period to the date of combination 2EER
Profit or loss from exchange of non-monetary assets FEBMEENAER
Profit or loss from debt restructuring EHEARR
One-time costs incurred by the enterprise due to the fact that the relevant business activities ceased to be CERABLLEDTESENTEN —RIE
ongoing, such as expenditures for the relocation of employees A NZERIALLE
One-time impact on current profit or loss due to adjustments in tax, accounting and other laws and requlations EFiM « €5 5ER2 « FENAZHEBERES
a7
One-time share-based payment expense recognized for cancellation and modification of equity incentive plans ~ EEUH ~ EXRESE &R ERERORH 2
-1
For cash-settled share-based payments, gains or losses arising from changes in the fair value of employee HRREEERRALN - EATERZE BN
benefits payable after the date of exercise of rights BISMnALBEEDELDER
Profit or loss from changes in fair value of investment properties subsequently measured using the fair value R ALEBEXETAEENREERHER
model AEEEDEENER
Profit from transactions with materially unfair transaction prices RHERBRAANRAE NS
Profit or loss arising from contingencies irrelevant to the normal business operations of the Company BN FREERBERNIESEELNER
Trusteeship fee income from entrusted operations RREEDEMTEBRA
Non-operating income and expenses other than those mentioned above B B2 Mt E EINIARZ I 2,134,868.48
Other profit and loss items that meet the definition of non-recurring profit or loss Bl kesitBarEiEaER
Subtotal gt 5.143,299.90
Less: Income tax effect it 856,347.29
Effects of non-controlling interests (after tax) DR ER 2B (TE) -67,822.87
Total At 4,354,775.48 =
THERGERMERELIRNERAA 177

20257 HA R 5



Notes to the Financial Statements (Cont'd)

BRI ()

For the six months ended June 30, 2025 (Unless indicated otherwise, all amounts are expressed in RMB)

B 220256 H30H 1EEA (R HEFIGFHSN - HUARETTHIT)

XVII.SUPPLEMENTARY INFORMATION TO
FINANCIAL STATEMENTS (Cont‘d)

2. Return on net assets and earnings per share

THE ++

- MBHRRBEER (F)

2. FEEWERRERNKE

Earnings per share (RMB/share)

Weighted BRKFE(ARET,K)
average return Basic Diluted
on net assets earnings per earnings
(%) share per share
EE9EEE
Profit for the reporting period wmEEFE W= (%) BEARSRIKE mEsRkE
Net profit attributable to ordinary BN E A A AR AR R AT -1.59 -0.04 -0.04
shareholders of the parent company A
Net profit attributable to ordinary HRIFLEFEEREFBNE -1.98 -0.05 -0.05

shareholders of the parent company after A REBARAR R 75 E
deducting non-recurring profit or loss

YCIH Green High-Performance Concrete Company Limited
August 26, 2025

178 YCIH Green High-Performance Concrete Company Limited
Interim Report 2025

EHERSAEMHEERLIROERAT
—O=ZRENAR=+"H



— GHPC —



	Cover
	Contents
	Definitions
	Company Information
	Financial Highlights
	Management Discussion and Analysis
	Milestone Events from 2025 to Date
	Other Information
	Consolidated Balance Sheet
	Balance Sheet of the Parent Company
	Consolidated Income Statement
	Income Statement of the Parent Company
	Consolidated Cash Flows Statement
	Cash Flows Statement of the Parent Company
	Consolidated Statement of Changes in Shareholders’ Equity
	Parent Company’s Statement of Changes in Shareholders’ Equity
	Notes to the Financial Statements
	Back Cover



